[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
31 aexemspm 2023r.
OIHAHC TTAFOC MEHMA KM BHT XOAAMHI™ AA

1. WHdopmauwma 3alpynaTta
@unanc Ilroc MennmxmbHT Xonauar A/l (Ipymara) e TbProBCKO ApPYKeCTBO OT XOJIJUHTOB THI, PETHCTPHUPAHO B

Bwarapus, cbe cefanuine U afpec Ha ynpasieHue - rp. Codus, p-H Burtoma, yi. ,Pavo IletkoB Kazanmkusata“ No4, et. 6b.
JpyxecTtBOoTO € BnucaHo B T'bprosckus peructsp Ha 01 mapTt 2022 r. c EUK 206846379.
KanuTtansT Ha PUHAHC MJII0C MEHUPKMBHT X0AAUHT A/l e B pasmep Ha 147,032 MiH. aB., oT kouto 131,407 MuH. JIB. ca
BHECEHU Ype3 Hellap1uyHa BHOCKA U 15,625 MJIH. JIB. - KaTo NapuyHa BHOCKA. AKLiMOHepH B 'pynara ca:

"BankaH PexTcunkaco yua ®opnepynremeHuxMBbHT A/l - 131 407 198 6ps akuuu - 89.37% oT kanuTaa
Ha JJpy>KeCTBOTO

JLonp npoekT xoaauHr “AJl - 49 999 6pos akuu - 0,03% oT KanuTasa HA APYKECTBOTO

,KopropaTuBHa KoHcosuganuoHHa kommaHus“ EOOJ, 15575001 Oposi mouMeHHu akuuu - 10,59% ot

KallhuTaJla Ha APpY»KeCTBOTO

1.1. CobcTBEHOCT M YNpaBneHue
KbM 31.12.2023r. o0CHOBHUAT KanuTaJj Ha [lpy»kecTBOTO e B pa3Mep Ha 147 032 198 neBa, pasnpeesienu Ha 147 032 198

6p0ﬂ AKIIMH, BCAKA € JHa C HOMWHAJIHA CTOUHOCT 1 sieB.

,@Punanc [lntoc MeHnHKMBHT XoaauHr” A/l e akIIHOHEpPHO APYXKeCTBO C IBYCTeNeHHA CUCTeMA Ha yIpaBJieHHe ChCTOoSIIIA

ce oT Haasopex—l CbBET U praBl/ITeJ'IeH CBbBET B CJiIieJHUA CbCTaB:

KbMm 31.12.2023r. uneHoBeTe Ha Haf30pHUs CbBeT ca:
Ctanumup XpucroB Bypracky;
Boituo Topopos llamnapos;

3apaBka PymenoBa PyceBa

KM 31.12.2023r. yieHOBeTe Ha YNIpaBUTEJNHUA CbBET ca:
Tuxomup 'oueB Yemmupos - [Ipeacenarten Ha YC u UsbiHUTeEIeH AUPEKTOD;
Jlro6omMup MuteB XesnsiskoB - 3amecTHuK [IpencenaTten Ha YC u UsmbJIHUTEIEH AUPEKTOD

Pocen MopaaHoB IuMUTPOB - YneH Ha YC 1 U3ITb/IHUTE/IEH AUPEKTOD

JlpyecTBOTO ce MpeJCTaBJsABa MOOT/AEIHO OT U3I'bJIHUTE/IHUTE YWieHoBe Ha YC, KakTo cie/iBa:
Tuxomup 'oueB Yemmupos - [Ipeacenarten Ha YC u UsbiHUTeEIEH AUPEKTOD;
Jlro6omup MuteB XesnsiskoB - 3amecTHuK [IpencenaTten Ha YC ¥ U3nblHUTE/IEH AUPEKTOD

Pocen MopaaHoB IUMUTPOB - YieH Ha YC 1 U3IbIHUTE IEH JUPEKTOD

KM 31.12.2023r. cOGCTBEHULIU HA JPYKECTBOTO Ca:
"BankaH PextcuHkaco yHJ ®opxonauHr MeHUJKMBHT" A/l - 131 407 198 6ps akuuu - 89.37%  oT kanuTasa Ha

JIPY’KeCTBOTO
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,Long npoekt xonauur “AJl - 49 999 6pos akyuu - 0,03% oT kanuTasia Ha APYKeCTBOTO

,KoprnopaTtusHa koHcosnaanonHa komnanusa“ EOO/[ 15575001 6poda nonmeHHn akummn —10,59% ot kanutana

Ha opYy>XecTBOTO

1.2. Ctpyktypa Ha pynarta

KbMm 31.12.2023r. cTpykTypaTta Ha ['pyna ®unanc I[lnmoc MenupxkMbHT Xoaguur A/l (I'pynaTta) BkarouBa PuHaHC

[l1roc MeHUKMBHT X0NAUHT A/l KaTo py»KeCTBO-MalKa U CJIeJHUTE AbIIEPHU APYKECTBA:

MBHU A3 EAA, EVIK 131289899;
KPEAUXEAIT BBATAPUS EOOA, EMK 207262270

MDBHU ITAFOC MAT'A3MH 3A ITAPH EOOA, , EVMK 207395363

CITOKOMCTBE EAA, EVIK 207474845
OU MHBECT AA, EVIK 207489396
MDBHMU ITAIOC KOPIT EAA, EVK 203037835;

OIOEA KAPA AUCTPUBIOIIBH EOOA, EMK 206690318;

EKCITEPT BPOKEP OOA, EMK 207114108.
®ACT TIEN XA, EVK 202200392

Y4yacTueTo Ha Ipy>KeCTBOTO-MakKa B KallMTasla Ha A'bLiepHUTe ApykecTBa e 100% c U3KJII0OYeHHe Ha:

"Excnept Bpokep" 00/l, EMK 207114108, u ,@act Ileit XJ“ A/l, EUK 202200392 B KOUTO APY>KECTBOTO —

MalKa ynpakKHsBa 3HauMTeJIeH KOHTPOJI U cé TpeTHUpaT KaTO aCOLMUPaHHU NpepUATHUS.

Aara ma ITpuresxapan
Apyxecrso EMK npupobusane/cb3AaBaHe AJLA OT
®IIMX AA

®UHAHC ITAFOC MEHUAKMBHT XOAAWHI AA 206846379 01.03.2022

MBHU AUN3 EAA 131289899 04.08.2022 100.00%
KPEAVXEAIT BEBATAPHS EOOA 207262270 23.02.2023 100.00%
MBHU ITAFOC MAT'A3VH 3A ITAP1 EOOA 207395363 26.05.2023 100.00%
CITOKOIMICTBE EAA 207474845 02.08.2023 100.00%
OU MHBECT AA 207489396 15.08.2023 100.00%
MBHU ITAFOC KOPIT EAA 203037835 14.11.2022 100.00%
OIOEA KAPA AUCTPUBIOILITBH EOOA 206690318 27.07.2022 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
®ACT ITEM XA AA 202200392 27.09.2023 50.00%

1.3.NMpegmMeT Ha genHocT
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OcHoBHaTa JeHHocT Ha [lpykecTBOTO - MaHKa e npujo6uUBaHe, ynpaBjeHHe, OLeHKA M NpoAak6a Ha y4acTus B
O'b/ITAPCKU U YY»KJeCTPAaHHH JIPYKeCTBa; IpUA06HBaHe, yIpaB/eHHe U NPoAaX06a Ha 00/IMraliuy; Npru001MBaHe, OlleHKa
Y NpoAak6a Ha MaTeHTH, OTCTbIIBaHe Ha JIMLEH3UH 3a U3M0/I3BaHe Ha MATeHTH Ha JPY>KeCcTBa, B KOUTO XOJJUHIOBOTO

APY>XeCTBO y4aCTBa; CI)I/IHaHCI/IpaHe Ha APY»KeCTB4a, B KOUTO XOJAUHIOBOTO APYXECTBO y4acCTBa.

PerucrpupaHuaT mpeAMeT Ha ACHHOCT Ha ABIIEPHUTE U ACOIUHMPAHH IIpeApHuATHA oT I'pyIrara e KakTo caeaBa:
MBHU AU3 EAA, EVIK 131289899

OcHoBHaTa JeitHocT Ha ,MbHU JIMN3“ EA/l e mpugo6uBaHe Ha aBTOTPAHCIIOPTHH CPE/ICTBA, HA MAIIMHH, ChOPHKEHHS
1 060py/BaHe, KAKTO U Ha BCAKAKBU JPYTH ABMXKHMU U HEJIBIXXKHUMHU BeIllM U NIPeJOCTaBSHETO UM Ype3 BCUUKU BU/I0BE
JIM3UHTOBHU CJeJKM Ha KpaWHH notpe6uresu. [pyecTBOTO e HeGaHKOBAa (UHAHCOBA MHCTUTYLMS, MpejOCTaBALIA
JIN3VHT 33 GU3NYECKH U IOPUANYECKH JHLA.

KPEAMXEAIT BbATAPUA EOOA, EMK 207262270

OcnoBHata geiHocT Ha KPEJMXEJII B'BJITAPHA EOO/] e npefocTaBsiHe Ha 6'bp3U MapUYHU 3aeMHU Ha PU3HUECKH JIMLA
C IOKa3aH U HesloKa3aH A0xo/. OTIycKaHe Ha KpeAUTH CbC CPE/ICTBA, KOUTO He ca HabpaHH Yype3 My6JIMYHO NPUBJIMYAHE
Ha BJIOTOBE WJIM JPYTM Bb3CTAHOBHUMH CPeJCTBA CBIJI'bCHO 3aKOHA 3a KPeJAUTHHUTE MHCTUTYLMHU. [IpupoOuBaHe Ha
B3eMaHHUsl M0 KpeAUTH U jApyra ¢opma Ha ¢uHaHcHpaHe - GaKTOPHUHT, popdeTUHr U Ap. [apaHIMOHHU CHEJIKH U
KpeAUTHO NOCpeJHUIECTBO.

MBHU ITAFOC MAT A3 H 3A ITAPH EOOA, EVK 207395363

OcHoBHaTa gelHoctT Ha MbHU IIJIIOC MAT'A3UH 3A TIAPU EOO/I, , EMK 207395363 e npeiocTaBsiHe HA JIECEH AOCTBII 10
KauyeCTBeHW QUHAHCOBM YCJAYTM U MHCTPYMEHTH B 00J1aCTTa HA UIOTEYHOTO U NOTPEOUTENJCKOTO KpeJUTHpaHe.
Jpy>ecTBOTO U3BbPILIBA KOHCYJTAHTCKA, areHTCKA U OCpeHUYecKa eHHOCT.

CITOKOYICTBE EAA, EUIK 207474845

[IpeAMeTBT Ha JIEHHOCT Ha APYKECTBOTO € U3BbPIIBAHE HAa KOHCYJTAHTCKA, areHTCKa U ocpeHUYecKa AeHHocT. KbM
JlaTaTa Ha HaCTOSILMUS OTYET JPY>KECTBOTO He U3BbPIIBA JeHHOCT.

®U MTHBECT AA, EMK 207489396

PeructpupaHuaT npeiMeT Ha JeHHOCT Ha JPYKECTBOTO € KOHCYJITAaHTCKA JefHOCT, areHTcKa IefHOCT, mocpejHUYecKa
JIeHOCT U BCSIKA Apyra ThProBCKa JeiHOCT, He3abpaHeHa OT 3aKOHa.

KbM faTaTa Ha HACTOSIIMS OTYET APYKECTBOTO He U3BBPIIBA JIEHHOCT, HO Ce IJIaHUpa /ia UHBECTHpa BbB QUHAHCOBU
WHCTPYMEHTH.

MBHMU ITAFOC KOPIT EAA, EUK 203037835;

OTmyckaHe Ha KpeJUTH CbC CPeJCTBA, KOUTO He ca HabpaHH 4Ype3 MyOJIMYHO NMPHUBJIMYAHE HA BJIOTOBE WJIH JPYTH
Bb3CTAaHOBUMH CpeAcTBa; [Ipujo6rBaHe Ha B3eMaHUsl MO KpeJUTH W jApyra ¢opMa Ha ¢uHaHcHpaHe (PaKTOPHHT,
dopdeTuHr U Apyru), cbriaacHo 3aKOHA 32 KPeAUTHUTE WHCTUTYLMH, CbOMpPAaHe U yNnpaBjeHUe Ha B3eMaHUs CJej

IoJiydaBaHe Ha CbOTBETHOTO HOPMAaTUBHO IPEABUIEHO pa3pellieHre OT KOMIIETEHTEH OpraH;
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DPIOEA KAPA AMICTPHUBIOIII'BbH EOOA, EMIK 206690318;

ﬂeﬁHOCTTa Ha APY»XECTBOTO € pa3lIpOCTpaHEeHHe Ha KapTH 34 TOPHUBO C pa3CpOY€HO IJIalllaHe U He3a6aBHO IJiamjaHe

Ha Kaca:

Fuel all - Npeso0CTaBeHUTe KapTH BbB BP'b3Ka C TO3U NPOAYKT AaBaT Bb3MOXHOCT 3a oTcTbiKa oT 0,05 JB. 3a
BCEKH JIMT'bP 3ape/ieH0 TOpPHBO IIPYU He3ab6aBHO IJ1alllaHe Ha Kaca.

Fuel Flex - npoayxt, HacoyeH K'bM CTapTHpALIX KOMIIAHUM C MeCeYeH pasxo/| Ha FopuBo o 5000 guTpa.
[IpoayKTHT npeJiara OTCTbIIKA, KAKTO U pa3cpoyeHo miaiase g0 30 gHU.

Fuel Plus - npoayxT, HacoueH K'bM CpeJieH GU3HeC ¢ MecedeH pa3xoJ, Ha TOpuBo Mexay 5 000 u 25 000 suTpa.
[IpoAyKTBT Npejsiara OTCTbIKA, KAKTO U pascpoveHo Miamane o 30 AHU.

Fuel Sport - IPOAYKT HAacOoYeH K'bM NpodeCUOHAHU CIIOPTHHU KJIy60Be, 6e3 orpaHU4YeHHe Ha MeceyHaTa
KoHcyMauus. [[poyKThT npejJara OTCTbIKA, KAKTO U pa3cpoveHo mianiane 1o 30 gHU.

Fuel Staff - Ipe/1ara Ha CJIy>KUTerTe Ha prpMaTa Bb3MOXKHOCT 3a 3apeXkJaHe C TOPUBO, KOETO Te MOTaT Jia
3amaaTaT ¢ 30 AHU OTCPOUKA, KAKTO U peAulia APYTH OTCT'BIKU U MPUBUJIETUH 33 BCUMKH POJAYKTH U YCIYTH,
npe/ylaraHyu OT KOMNaHuuTe B ['pynara.

B MoMeHTa GpOSIT HAa THPrOBCKUTE 0OEKTH, Kb/IETO € Bb3MOXKHO Zia ce u3nos3eaT kaptute Ha FUEL CARD, e Hag 500,

pasnoJIoXKeHH B LislJlaTa CTpaHa.
EKCIIEPT BPOKEP OOA, EVIK 207114108;

ﬂeﬁHOCTTa Ha APYXKECTBOTO € 3aCTPAaXOBATEJIHO NOCPEeAHHUYECTBO, KOHCYJITAHTCKA [LeﬁHOCT B 06J1acTTa Ha CAEeJIKH 3a
onepaTUBeH U GHMHAHCOB JIM3UHT, KOHCYJITAHTCKH YCJIYTH, KaKTO M BCIKAKBH JPyrd AeWHOCTH, He3abpaHeHU OT
6'bJII‘apCKI/ITe 3aKOHHMU.

®ACT ITEN XA, EMIK 202200392

JpyxectBoTo ,Pact neit X/1“ A/l onepupa AeHHOCTTa CM Ha MeCTHUs Ma3ap, NpejlaralKy yCJIyry Ha HaceJIeHUeTo Jia
3anJjania Ha €JHO ruuie pasjiMiHu KOMYHaJ/IHU yCJIYyTHU, MECTHH AJAaHBUH U TAKCH, KaKTO U Ja 3adABABAT U I1OJIy4aBaT
Pa3/JIMYHU JOKYMEHTH, U3JaBaHU OT 06H.[I/IHCKaTa AAMHUHUCTPALHA; U3BbPUIBAHE HA MNOLIEHCKHU NApUYHHU ITPpEeBOJU 110

4J1. 39 oT 3aKOHa 3a IMOLIEHCKUTE YCJIYyI' Bb3 OCHOBA HA JIMLI€H3.
OcHOBHM nonoxeHua ot CueToBogHaTa NONUTMKA HA APY>KECTBOTO

1.4. baza 3a n3roTesHe

To3u KoHconuAgvMpaH GUHAHCOB OTYET e U3TOTBEH B CbOTBETCTBUEe ¢ MexayHapoaHuTe CTaHjapTu 3a PUHAHCOBO
OTuuTaHe, u3gazenu ot CbBeTa 3a MexxaynapoaHus CuetoBogHu Crangapty (CMCC) ¥ BCUYKM pa3siCHEHUS U3Ja/leHU
oT KomureTa 3a PazsicHeHuss Ha MC®O, kouTo edpeKTHUBHO ca B cuJja Ha U oT 1 ssHyapu 2022 r. ¥ KOUTO ca IPUETH OT
KomucusaTa Ha EBponeiickus cbio3s.

KoHconmnaupaHuaT G¢UHAHCOB OTUYeT BK/IKOYBA KOHCOJIMAUPAH OTUYeT 3a MevasnbaTa UM 3arybaTa U Jpyr BceobxXxBaTeH
Jl0X0J, KOHCOJIUAUPAH OTYeT 3a (UHAHCOBOTO CBCTOSIHME, KOHCOJMJUpAH OT4YeT 3a INPOMEHHUTe B COOCTBEHHUS
KallUTaJ, KOHCOJMJMPAH OTYeT 3a MapUYHUTE NMOTOLM, KAaKTO U MOSACHUTEJHU NpuaoxeHusd. [Ipuxonu nu pasxoau, c
M3KJII0UYeHVe Ha KOMIIOHEHTH Ha JIPYT BCeOOXBATeH J0XO0/, Ce TPHU3HABAT B IevyasibaTa uiu 3ary6ara. Jpyr Bceo6xBaTeH

A0X04 ce IPU3HaBa B KOHCOJIMAWPAHHUA OTYET 3a BCEOOXBATHHUS A0X04 W BKJIIOYBA €JIEMEHTHU Ha MPUXOAHN U pPA3XOAH
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(BK/IIOYUTESHO KOPEKLMH OT NpeKJacuPuKaLys), KOUTO He ca MPU3HATH B NevasnbaTa WM 3arybaTa, KAKTO U3HCKBa
WJIM KaKTo e paspeuieHo oT MCPO.

Kopeknuuu oT npeksacuduKanus ca CyMHUTe, peKkJacMUIMpaHy B nevyasnba WiK 3aryba B oTYeTa 3a IevyasnbaTa WM
3ary6aTa ¥ JJpyrus BceobXBaTeH [JOXO0/ 3a TEKYIIHs NepHo/i, KOUTO ca GUJIM IPU3HATH B JPyT Bce06XBaTeH J0XO0/ Npe3
TEeKYLIMA U MPeAXOAHU IepuoAu. TpaH3aKLUH CbC COOCTBEHHULUTE Ha JIpy>KecTBOTO- MaiKa, B KaueCTBOTO UM Ha
COGCTBEHMIIM ce TPH3HABAT B OTYETA 32 IPOMEHUTE B COGCTBEHUS KallUTall.

'pynaTta u36bupa Aa mpeAcTaBU eMH OTYeT 3a NeyasjbaTa WM 3arybaTta U Apyrusi BceobxBaTeH AoxoA. Pasgesnure
ce NpeJCTaBAT 3aeJHO, KaTO TO3M 3a NedajsbaTa WM 3arybaTa e I'bpBH, C/eJjBaH HENOCPEJCTBEHO OT pasfesa 3a
JpyTHsi BCeoOXBaTeH J[OXO/,.

®opmMaThT Ha 0TYeTa 3a UHAHCOBOTO CbCTOSTHHE € 6a3UpaH Ha pa3rpaHUYeHUeTO TeKYIl/HeTeKYIL.
KoHconuaupaHusaT GUHAHCOB OTYET € ChCTABEH B O'BJTAPCKH JieBa, KoeTo e QYHKIMOHAJHATA BajsyTa Ha [pynara.
Bcruku cymu ca npe/icTaBeHHU B XUJSAM JieBa (XUl JIB.) (BK/IIOUHTENTHO CpaBHUTeNHaTa HHopManus 3a 2022 r.), ocBeH
aKo He e I0COYEHO ApYTo.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a CHCTaBSIHETO M JOCTOBEPHOTO INpeJCTaBsiHe Ha MHPOPMALUATA B HACTOSALIUSA
KoHcosmaupan ¢uHaHcoB oTyeT. KoHconnaupaHUAT GUHAHCOB OTYET € CbCTAaBeH IPU Cla3BaHe Ha NpUHLMIA Ha
JlelcTBallo NpeJIpuUsATHE.

3a Texywus nepuo 'pynata e npresa BCHYKH HOBY U/WJIM peBU3MPAHU CTaHAAPTHU U ThJIKYBaHUsA, U3JaJieHH oT CbBeTa
no Mex/yHapoaHu cieToBoAHH cTanAapTH (CMCC) u pecr. ot KomMuTeTa 3a passcHenus Ha MC®O, kouTo ca of06peHU
3a npusioxxeHue B EBponeiickus cbio3 (EC) M KOUTO U KaKTO ca OM/IM yMECTHHU 3a HeHHATa e {HOCT, CbOTBETHO:

. IIpomeru 6 MCPO 9 PunaHcosu uHcmpymenmu, MCC 39 PuHaHcosu UHCMpyMeHMU: IPU3HABaHe U
onoBecTsiBaHe, MCO®O 7 ®duHaHCOBU MHCTPyMeHTHU: onoBecTsiBaHe, MCDO 4 3actpaxoBaTesHu forosopu u MCPO 16
JlusuHr Bbp3anu ¢ Pasza 2 ot pedpopmaTa Ha 6a30BUTe JIMXBEHH NPOLEHTH (B cuiia 3a roguuiHu nepuoau ot 01.01.2021
r., npuetu ot EK). [I[poMeHuTe B cTaHJapTUTe, CBBbp3aHu ¢ Pa3a 2 ot pedpopmara Ha 6GA30BUTE JIMXBEHU MPOLEHTH
peJoCTaBsAT OCHOBHO JiBe MPaKTHYeCKH 06JIEKUYEeHUS: a) IPU ONpeZiesIsiHe U OlleHKa Ha IPOMEHH B I0OFOBOPEHU NapUYHU
NOTOLM OT GUHAHCOBY aKTHUBH U MACHUBU Y JIM3UHTOBU 33/ b/DKEHHUS — KaTO IPOMEHHTeE B 6a30BUTE JIMXBEHU INPOLEHTH
ce OTYEeTaT Ype3 aKTyasu3upaHe Ha epeKTUBHUSA JUXBEH MPOLEHT; U 6) NpHU OTYUTAHETO Ha XePKUPALH OTHOIIEHUS —
KaToO Ce TO3BOJIM NMpOMsHA (MpepasryexzJaHe) B ONpeJeiTHETO Ha XePKUPAIOTO OTHOLIEHHWE M Ha OLleHKaTa Ha
Xe/DKUpaHUs 06eKT Ha 6a3a MapUYHU MOTOIM, TOPaAH U B pe3yJITaT Ha 3aMeCTBAHETO Ha ITpUJIaraHuTe 6a30BU JIMXBEHH
NPOLIEHTH C APYTH aJTepHATHUBU. 3MeHeHUsITa ce MpWJaraT peTpocrneKTUBHO. [lo-paHHO mpusiaraHe e pa3penieHo.
P-bKOBO/ICTBOTO € HANpPaBUJIO IPOyUYBaHE U € ONpeJeJInI0, Ye IPOMEHNUTE He OKa3BaT BJHMSHUE BBPXY CYETOBOAHATA
MOJIUTUKA W BBPXYy CTOHHOCTHTE, NpEeJCTaBIHETO M KJjacMUKaALUATA HAa aKTHUBUTE, NACHUBUTE, ONEpAlUUTE U
pe3yJITaTUTe Ha APYKECTBOTO.

. IIpomeru 8 MCPO 16 JluzuHe (8 cusa 3a 2oduwHu nepuodu om 01.04.2021 2., npuemu om EK). C Te3u
MPOMEHMU ce: a) M03BOJIsSIBA IpaKTUUYecKaTa LiejecbobpasHa Mspka 3a COVID 19, cebp3aHa ¢ OTCTBIKU B HaeMa, Jia ce

MPHJIOXKHU OT JIM3UHIOII0JIydaTesisd 3a OTCTBIIKH B Ha€Ma, 3a KOUTO BCAKO HaMaJIeHHWe Ha JIM3UHTOBUTE IJIalllaHUA 3acdra
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caMO IJIAlllaHUATA, a I'bPBOHAYaJHO AB/KUMMU Ha wiad npegud 30 woHu 2022 r., 3a KOUTO BCAKO HaMasleHHe Ha
JIM3UHTOBHUTE IUIALAHUA 3acAra caMo IJIAIAHUATA, @ IbPBOHAYAIHO Jb/DKUMHU Ha Ui npeau 30 roHu 2022 r. ( BMecTO
caMo IUIAllaHus Jb/DKMMU Ha win npeau 30 roHu 2021 r.); 6) M3uCcKBa MpUaraHeTO Ha NPOMsHATA Jja ce 0Tpa3u OT
JIN3UHTOI0JIy4aTe sl peTPOCHEKTUBHO, KaTO epeKTUTe ce TPU3HABAT KyMyJIaTUBHO KaTO KOPeKLMsA Ha HA4aIHOTO CaslJi0
Ha HepasnpeJeJsieHaTa nevasnba (MaM Jpyr KOMIOHEHT Ha COOCTBEHMS KallMTasl, ako e IOAXOJAIN0) B HayasJoTO Ha
FOJMLIHUS OTYETEeH NePUOJ, Tpe3 KOUTO JTM3UHIONOoIyYaTessIT IpUiara 3a '’bPBY II'bT NPOMSHATA; U B) YTOYHSBA, ye
JIN3UHTOIIOJIyYaTe ST He € 33/b/DKEH J]a ONoBecTsiBa HHPpopManusaTa, KosATo ce uducksa ot MCC 8, maparpad 28 (e), 3a
OTYeTHHS MepHoJ, Npe3 KOUTO JIM3UHTONOIy4YaTe AT e IPUJIOKUJI IPOMSIHATA 3a IbPBHU IIbT. [lo-paHHO NpuJaraHe e
paspeleHo (BKJIIOYUTEJHO 3a GUHAHCOBM OTYETH, KOMTO BCe Ollle He ca OZ00peHM 3a M3JaBaHe KbM JaTaTa Ha
ny6JIMKyBaHe Ha NMpPOMsHATa). PbKOBOACTBOTO € HalpaBUJIO NPOYYBaHe U € ONpejesno, Ye IPOMEHUTe He OKa3BaT
BJMSIHHE BBPXYy CYETOBOAHATA MOJHUTHKA U BbPXYy CTOHHOCTUTE, NPEeACTaBSIHETO U KaacuPUKaLMsATA HA aKTHUBUTE,
[AaCUBUTE, ONlepallMUTe U Pe3yJITaTUTe Ha APY>KeCTBOTO.

o Hsmenenus 8 MCPO 4 3acmpaxoeamenru dozosopu - omaazare Ha MCPO 9 e cusna om 1 avyapu 2021,
npuemu om EC. I3MeHeHUsTA 0OBEJI0XA [I0 OT/IaraHe Ha ZjaTaTa Ha MbpBOHAaYaIHO npusarane Ha MCPO 17 c aBe roguHy,
T.e. 3a TOAMLIHYU NEPUOH 3aM0YBaLIY Ha WK cief, 1 sHyapu 2023 r. ¥ npoMsiHa BbB QUKCHpaHaTa JJaTa Ha U3TUYaHe Ha
BpeMeHHOTO ocBoGoxjgaBaHe B MC®PO 4 3acTpaxoBaTesJHH JOroBopu OT mnpuiaraHetro Ha MCOO 9 dunHaHCcoOBH
WHCTPYMEHTH, TaKa 4e Apy>KecTBaTa Aa 0'bAaT 334’ b/bKkeHH Aa npuaarat MCPO 9 3a rofuIIHM NEePUOAY, 3aNI04YBaIM Ha
uau caep 1 auyapu 2023 1.

. IIpomenu 8 MCPO 3 BusHec kom6uHayuu (8 cuaa 3a 200uwHu nepuodu om 01.01.2022 2., npuemu om EK).
Te3u npomeHu aktyanusupatr MCPO 3, kKaTo 3aMeHAT IpenpaTka KbM cTapa Bepcus Ha KoHuenTyanaHaTa paMka 3a
$UHAHCOBO OTYMTaHe C MocjeAHaTa MW akTyajaHa Bepcusi oT 2018 r. Te f06aBAT U U3KJAIOYEeHHMe OT NMPUHLMNA Ha
NpU3HaBaHe 3a MACHBU U YCJI0BHU 3a/'b/DKEHHUS, KOUTO NonazaT B o6xBata Ha MCC 37 IIpoBU3HH, yCJIOBHU NACUBH U
ycaoBHM akTUBU 1 KPMC®O 21 3aabmKkeHus 3a AaHBIM U TAKCH, KAKTO U Ce TPAaBU U3PUYHO YTOYHEHMUE, Ye YCIOBHUTE
aKTHBH He ce NPU3HABAT K'bM JlaTaTa Ha NpuA06uBaHeTo. [I[poMeHUTe ce MpuUIaraT nepcneKTUBHO. PBKOBOACTBOTO € B
npolec Ha NpOy4YBaHe, aHAJM3 W OlleHKa Ha epeKTHUTe OT IPOMEHMTE, KOMUTO OHUXa OKa3BaJU BJIUSHHE BBPXY
CYeTOBOJ{HATA MOJIUTHKA U BBPXY KJIacCUPHUKALUATA U IPEJCTaBIHETO Ha MACHBUTE Ha JIPYKEeCTBOTO.

. IIpomeru 6 MCC 16 Hmomu, mawuHu u csopwiceHus (8 cuia 3a 2oduwHu nepuodu om 01.01.2022 2,
npuemu om EK). Te3u npoMeH” 3a6paHsABaT HA NMpeJIPUATHATA Ja NPUCNIAJAT OT Pa3xXOJHUTe CH 3a ,TeCTBaHe JaJd
aKTHUBBT QYHKIMOHUPA MTPABUIHO", KOUTO €A YaCT OT NMPEKUTe Pa3xoH, OTHACAIIH Ce JI0 JOBeX/JaHeTO Ha aKTHBA /10
MECTOIIOJIO)KEHNETO U CBbCTOSIHMETO, HeOoOXOJMMO 3a HeroBaTa eKCIJIoaTalus 10 HA4yMWHA, OpeABUJIEH OT
PBKOBOJCTBOTO, HETHUTE MPHUXOJU OT NPOJAXKOHU Ha NMPOU3BEJIEHUTE apTHUKYJIM N0 BpeMe Ha CaMOTO JOBeXJaHe Ha
aKTHBa [JI0 TOBA MECTOIOJIOXKEHHE U ChCTOsIHWE. BMecTo ToBa mpenpHUsATHETO TPU3HABa Te3U MIPUXO/U OT Mpojax6a 3a
TaKHWBA apTHUKYJIM U CbOTBETHUTE Pa3X0/H, CBbP3aHH C TAX, B NleyaabaTa U 3arybaTa 3a nepuoja CbrJIacHO NpaBUJIaTa
Ha JIpyruTe NPUJIOKUMH CTaHAApTH. [[pOMEHHTEe yTOYHABAT, Ye TECTBAHETO /i aKTUBBT QYHKIMOHHUPA NPABUJIHO,

BCBUIHOCT peAcCTaBJiABa OLl€eHKa JaJ/Ih TEXHUYeCKUA U QJHBHWGCKI/IF{ CTaTyC U A€EMOHCTPUPAHU BBb3MOXHOCTH 3a pa60Ta
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Ha aKTHBa Ca TaKUBa, Ye TOU Jia e B CbCTOSAHMeE Jia Ce U3I10JI13Ba 10 NpeJiHa3HayeHHe NPH NPOU3BOACTBO, J0CTaBKa Ha
CTOKH WJIM YCJIyTH, OTZaBaHe 10/, HaeM WM 3a a/IMUHHUCTPATUBHU LieJd. JObJIHUTE/NHO, IPeANpPUATHATA TPsAOBa Ja
OTIOBeCTSABAaT OT/ZEe/IHO CYMHUTe Ha IPUXOJMTE U pa3X0HUTe, CBbP3aHHU C IPOU3Be/leHUTe apTHKYJIH, KOUTO He ca pe3yJ/ITaT
OT 06MYaiHNTe AeHOCTH Ha npeAnpuATHeTo. [[poMeHHTe ce IpUIaraT peTpoCHeKTUBHO, HO CaMO 3a UMOTH, MallMHU U
CbOP'BXKEHUs, KOUTO ca ZIOBEJIeHHU [0 MECTOIOJIOKEHUETO U ChbCTOSTHUETO, HEOOXOJUMH 3a TAXHATa eKCIJIoaTalus Ha
WJIY CJleJ] Ha4aJI0TO Ha Hal-paHHUS NepHo/, Ipe/iCTaBeH BbB GUHAHCOBUSA OTYET, KOraToO NPeANPUSITHETO 32 'bPBU II'bT
Npuara U3MeHeHHUeTo.

. IIpomeru 6 MCC 37 [Iposusuu, yca108HU nacusu u yc/A08HU AKmMueu (8 cuaa 3a 200uwHuU nepuodu om
01.01.2022 2, npuemu om EK). [IpoMmeHUTe crieliMaJHO U3sICHSBAT, Ue Pa3xX0JUTe 33 U3II'bJIHEHHETO Ha 33/’ b/LDKEHUSATA [0
obpeMeHsBall JOTOBOP ca pa3xoJUTe, KOUTO ca NPSIKO CBbP3aHU C HEro, BKJAIOYBALIY: a) MPSK Pa3xof, Ha TP/ U NMpsK
pasxo/| Ha MaTepHaJy; U 6) JOI'bJHUTENIHH Pa3XxoAH, KOUTO ca NPSKO CBbP3aHHU C U3II'bJIHEHUETO Ha JJOr0BOpa 0 II'bTS
Ha pasnpeje/ieHueTo - HallpuMep paslpejie/leHde Ha pasxojy 3a aMOpTH3alMsA Ha MMOTH, MAlUMHU U CbOPBXKEHHUS,
M3M0JI3BaHU 3a U3II'bJIHEHHE Ha TO3U JJ0roBop. He ce BKJIIOYBAT aAMUHUCTPATUBHY U IPYTH 0OLIM Pa3Xo/1, OCBEH aKo Te
He ce U3pUYHO QPaKTypUpPyeMHU KbM KOHTpareHTa 1o gorosop. [[poMeHHTe HaHACAT U Jpe6GHa KOPEKIUs B YTOUHEHUsATA
3a IpPU3HABAHETO HA Pa3XOJMTe 3a 00e3leHKa Ha aKTUBH, IpeJiy Jia Cce Cb3/JaJle OT/e/IHAa IPOBU3USA 32 0OpeMeHsBall]
JIOTOBOD, KaTo NoJ4epTaBarT, 4Ye TOBa Ca aKTHUBH, U3M0JI3BaHU B U3II'bJIHEHHE Ha JOr0BOPA, a He aKTUBU Npe/JHa3HauYeHU
3a JI0roBOpa, KaKBOTO € U3MCKBAHeTO [0 BJM3aHe B CHJAa Ha MpoMsAHaTa. [[poMeHUTe ce mpuaraT 3a U3MeHeHHUs 10
JIOTOBOPH, 3a KOUTO NpeJIPUATHETO BCeE Ollle He € U3II'bJIHUIO0 BCHUKH CBOM 33 ’b/DKEHHUs KbM Ha4aJ0OTO Ha FOJULIHUSA
Nepuoz, pe3 KOMTO 3a MbPBU IIbT I'M IPUJIara. PbKOBOACTBOTO e B poLieC Ha IpOy4YBaHe, aHA/IU3 U OLleHKa Ha epeKTUTe
OT TNpOMEHUTe, KOUTO OHXa OKasBaJlu BJMSIHME BBPXYy CYETOBOJHATAa IOJHUTHKAa U BBPXYy CTOMHOCTHUTE H
KJIacupUKalUsATa Ha aKTUBUTE, TACUBUTE, ONlepaliUUTe U Pe3yTaTUTe Ha APY>KeCTBOTO.

. T'oduwHu nodobpernus 8 MCPO 2018-2020 ¢ MCPO 1 IIpunazaHe 3a hspsu n'sm Ha MedxcdyHapodHume
cmandapmu 3a uHarcoso omyumare, MCPO 9 Qunancosu uHcmpymenmu, Harocmpamueen npumep 13 kem MCPO 16
Jluzune u MCC 41 3emedenue (8 cusa 3a 2oduwHu nepuodu om 01.01.2022 2., npuemu om EK). Te3u nojo6peHUsI BHACAT
YaCTUYHU MPOMEHU B CJIeAHUTE cTaHAapTh: a) B MCPO 1 e nmpegocTaBeHO 06JiIeKYEHHE 110 OTHOUIEHHE Ha J'bIIEPHO
npeAnpusaTHe, npuaaranio 3a nbpBrd IbT MCPO Ha Mo-KbCHA JaTa OT NpeANpUATHeTO Makka. To oleHsABa B CBOUTE
WHJMBUAYAJHU PUHAHCOBH OTYETH aKTHBUTE U NMACUBUTE MO 6AJAHCOBUTE CTOMHOCTH, KOUTO GMXa GUJIM BKJIIOYEHH B
KOHCOJIUAVPAHUTe PUHAHCOBH OTYETH HA IPeANpUATHETO-MakKa, M0 KOUTO NPeJNpUATHETO MalKa e MpUA06HJIOo
JbIEPHOTO NpeAnpHUsTHe. To MoXe B cBoUTe GUHAHCOBH OTYETH [Ia OLleHH KyMyJIaTUBHATA pa3/IMKa OT peBalyTUPaHe
3a BCUYKH JIeHHOCTH B YyKOMHA 110 GaslaHCOBAaTa CTOHHOCT, KOATO OM GMJIa BKJIIOYEHA B KOHCOJUAUPAHUS GUHAHCOB
OTYeT Ha KOMIIaHMsATA-MaklKa, Ha 6a3aTa Ha JjaTaTa Ha npeMuHaBaHeTo KbM MCPO Ha nmpeanpusATHETO-MalKa, aKo He ca
M3BBPIIEHH HUKAKBU KOPEKLMH 3a IieJIUTe Ha MpOLEeAYypUTEe Ha KOHCOJWJALUS M 3apaju edeKTUTe Ha OHU3HeC
KoM6HHauuATa. ToBa U3MeHeHHe lije ce MpUJIara U 3a aCOLUUPAHU U CbBMECTHH NPeJNpPUATHUS, KOUTO ca NpeANpUenn
cbL0TO 0cBo6oXxgaBaHe no MCPO 1.; 6) B MCPO 9 e HanpaBeHO YTOYHEHHE BbB BP'b3Ka C TAKCUTE, KOUTO Ce BKJIIOYBAT

B “10 NMPOLEeHTHHUA Tect” 3a onpejeJsigsHe AaJid IIPU U3MEHEeHWe Ha JaJeH (1)PlHaHCOB IMacuB yCJIOBUATA HA HOBUA UJIU
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HM3MeHeHUs] PUHAHCOB MACHB Ce Pa3/IMYaBaT 3HAYMUTEIHO OT Te3U Ha IbPBOHAYAJHO NpU3HaTUs. Ciopes IpOMeHHUTe PU
OIpe/ie/ITHETO Ha Te3U TAKCH, IPeANPUATHETO BKJIIOYBA CAMO Te3H, IIJIATEHH WK OJyYeHH MeX/Ay 3aeMOMoJydaTes U
3aeMojaTeJ, BKJIIYUTENHO TaKCH, IJIATEHH WK MOJIyYeHH OT 3aeMOIoJIyyaTesisi ¥ 3aeMOJjaTesis OT UMeTO Ha JPYTHsL.;
B) B wioctpatuBeH npuMmep 13 kM MCPO 16 e mpemMaxHATO HJIIOCTPATUBHOTO OTYUTAHE HA Bb3CTAHOBEHU OT
JIN3WHTO/aTe sl Pa3XoAu 3a MoZo6peHre HA JIM3UHTOB MMOT C IeJ1 eJIMMUHUpaHe Ha BCSIKAKBO OG'bpKBaHe OTHOCHO
TpeTHpaHe Ha CTUMYJIUTE 10 JIU3UHT. T'bil KaTO M3MEHEHUETO Ce OTHACH 3a WIIOCTPATHUBEH NPUMeED, KOUTO NpUApYKaBa
CTaH/JAapTa, a He e 4acT OT Hero, He e MOCOYeHa JaTa Ha BJiu3aHe B cuia; I) B MCC 41 e npeMaxHaToO U3KMCKBAaHETO
npeAnpuATHATa Jja U3K/IYBAT NMapUYHUTE NOTOLM 3a ILJAlllaHe Ha AaHbLU NPU ONpejieSHETO Ha CIpaBejJHBaTa
CTOMHOCT Ha 6MOJIOTMYHUTE aKTUBHU U 3eMejie/ICKaTa MPOAYKLHs.

. IIpomeru 6 MCC 1 [Ipedcmaesive Ha ¢puHaHcogu omuemu u H3a0xceHue 3a npakmuka 2 (8 cuaa 3a
2oduwHu nepuodu om 01.01.2023 2., npuemu om EK). [IpoMeHUTE: a) HaJIaraT ONOBECTsIBaHe HA ChlIeCTBEHA HHGOPMALUs
3a CYeTOBOJHUTE NMOJUTHKH BMECTO HA 3HAYMMHUTE CYeTOBOJHH MOJMTHUKH. 6) 00SICHABAT KaK NpeJNpHUATHATA MOraT Jia
W eHTUOUIMpaT CbllecTBeHa HWHPOpMALUATa OTHOCHO CYETOBOAHUTE MOJUTHKM M Ja JaBaT NpHUMepH Kora
“HOOpMaLMA 3a CUETOBOJHUTE MOJUTHKH € BEPOSTHO Jia O'b/ie ChIleCTBeHa; B) MOSCHABAT, ye WHOpMaALUATA 3a
CYETOBOJHUTE MOJUTHKU MOXe J1a O'bJle ChIIeCTBEHA, IOPAJH CBOSITA CHIIHOCT, JOPU U KOTaTO CbOTBETHUTE CYMU Ca
HeCbLIECTBEHY; I') NOSCHSABAT, Ye MHPOpPMaLUATa 32 CYETOBOJHUTE MOJUTHKH € ChIEeCTBEHa, aKo € Heo6xo4uMa Ha
noTpebUTeNNTe HA GUHAHCOBUTE OTYETH Ha NMPEJIPUSATUETO 32 pa30UpaHeTo Ha Apyra ChllecTBeHa HHOPMAIHs BbB
dUHaAHCOBUTE OTYETH; W [) MOSICHABAT, 4Ye aKo INpeJANpHUSTHETO ONOBeCTsBa HeChbllecTBeHA HHbopManus 3a
CUETOBOJIHUTE MOJIUTUKH, TOBA He CJIe/iBa Jla BOJU [0 MPUKPHUBaHe Ha CbleCTBeHa WHoOpMaIHs 32 CYETOBOJAHUTE
noJUTUKHU. [lo-paHHO MpuIaraHe e pa3pelleHo.

. IIpomenu 6 MCC 1 IIpedcmassive Ha puHaHcosu omyemu (8 cusa 3a 2oduwHu nepuodu om 01.01.2024 2,
Henpuemu om EK). Te3u npoMeHHU ca HACOYEHU K'bM KPUTEPUHUTE Ha KJIACUPHUIUPAHETO HA 33’ bJDKEHHUSTA KATO TEKYIU
Y HeTeKyld. Ciopes TX NPeANpPUITHETO KIacCUPHUIMpPa 3a/Tb/DKEHUSITA CH KaTO TEKYIIH UM HETEKYLH B 3aBUCUMOCT
OT NpaBaTa, KOUTO CHUIECTBYBAT B Kpas Ha OTYETHUSI EPUOJ U He Ce BJHsIe OT BEPOSATHOCTTA JaJlH TO e YIPaXKHU
MPaBOTO CH Jja OTJIOKH ypeXXJaHeTo Ha 3a/'b/LDKeHUsATa. [I[poMeHHTe YTOUHABAT, Ue MO , ypexkAaHe" Ha 3a//b/DKEHUs ce
MMa NpesiBU/ MPEXBBPJSHETO HA TpeTa CTPaHA Ha NMApU4YHU CPeJICTBA, MHCTPYMEHTH Ha COGCTBEHUS KalMUTaJ, APYTH
aKTHBH WM ycayrd. KiacuukanusTa He ce OTHacs 3a iepUBaTUBUTE B KOHBEPTUPYEMH AaCUBH, KOUTO CaMH 10 cebe CH
ca MHCTPYMEHTH Ha co6CTBeHUs KanuTaJsl. [I[poMeHUTe ce MpujaraT peTpoCHeKTHBHO.

. IIpomeru 8 MCC 8 CuemogodHa noAumuka, NpoMeHuU 8 cyemogodHUme npubau3umesHU OYeHKU U
epewku (8 cuaa 3a zoduwHu nepuodu om 01.01.2023 2, npuemu om EK). [lpoMeHUTe ca HACOYeHH OCHOBHO KbM
NPUGIU3UTENHNTE OLeHKH U Ca CBbP3aHHU C: a) ,AePUHULHATA 3a IPOMEHHU B IPUOGJIU3UTETHUTE OLIEHKU" € 3aMeHeHa C
LAeUHUINSA 32 MTPUOIN3UTENHUTe olleHKH . Criopes HoBaTa e GUHUINSA TPUOIU3UTETHUTE OLleHKH Ca CTOMHOCTH BBB
$UHAHCOBUTE OTYETH, KOUTO ca 0O0EKT Ha HECUTYPHOCT MO OTHOLIEHHe Ha OleHsBaHeTO UM; 6) NMpeANpUSITHETO
pa3paboTBa MPUOJIU3UTENHU OLIEHKH, aKO CYETOBOJHUTE MOJUTUKH U3UCKBAT MO3UIIUU BbB GUHAHCOBUTE OTYETHU Ja

613,an OLIEHEHH 110 HAa4YHH, KOUTO BKJIIOYBA HECUT'YPHOCT I10 OTHOLIE€HHWEe Ha OLl€eHABAHETO UM; B) TNosiCHeHHUe, Ye NpoMsAHa
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B IPUOGJIM3MTEJHA OLleHKA, KOATO € Pe3yJITaT OT HoBa MHPOPMaIHs UJIM HOBO Pa3BUTHe, He NPe/CTaB/IsIBa KOPEKLMs Ha
rpelIKa; ¥ I') MPOMsHA B IPUG/IM3UTE/HA OLleHKA MOXKe /1a MMa OTpaKeHHe BbpXY Ievyan6aTa Uiy 3arybaTa 3a TeKYILIHs
HepHuoJ WK BBPXY leyaabaTa v 3arydara 3a TeKyLMs NeproAu 1 6'biemu nepuou. [lo-paHHo npusiaraHe e paspeleHo.

. MCC 12 flanwsyu 8spxy doxoda (8 cusa 3a 2oduwHu nepuodu om 01.01.2023 2., npuem om EK). U3meHeHus
Ha MCC 12 Jlanbuu BBpXy AoxoAa — OTCpoyeHM JaHbLH, CBbpP3aHU C aKTUBHU U MACUBH, IPOU3THYAILM OT eJMHUYHA
TpaH3aKLuMs. U3MeHeHHUsATa orpaHMYaBaT 06XBaTa Ha OCBOOOXK/AaBaHe OT IpHU3HaBaHe HAa OTCPOYEHH JAAH'BbYHHU NACUBH,
BCJIE/ICTBHE HA KOETO TO He Ce IpuJIara 3a TpaH3aKLHH, IPU KOUTO NPH I'bPBOHAYa/IHO IPU3HABaHe, Bb3HUKBAT PaBHU
0 pasMep o6JlaraeMu M MOJJIeKallyd Ha MpUCNaJiaHe BpeMeHHU Pa3/MKU. TakMBa TPaH3aKIUU ca NpH3HAaBaHETO Ha
aKTHB “IIpaBoO Ha NoJ13BaHe” U 3a/b/LKEHUS 110 JIM3UHT OT JIM3UHTON0JIydaTeIUTe Ha JaTaTa Ha CTapTHpaHe Ha JIM3UHTa,
KaKTO U IIPY HaYMC/IsiBaHe Ha 3a//'b/DKEHUS 3a IeMOHTAX, IpeMeCcTBaHe U Bb3CTAaHOBSIBaHE, BKJIIOYEHH B ce6eCTOMHOCTTA
Ha CbOTBeTHHUA akTHUB. C BJM3aHe B CHJIA HA U3MEHEHMsTA NpeJNpHUATHATA CJeJBa Ja NPU3HAAT BCEKH OTCPOYEH
JlaHbYeH aKTHUB (JI0 CTEIeHTa, 0 KOSITO € BEPOSITHO Jia ChIEeCTBYBa ob6JsaraeMa nevasba, cpelly KosTo Ja Morat Ja ce
M3M0J13BaT HaMaJ/IsieMHUTe BpeMeHHHU Pa3J/IMKH) U OTCPOYEH JJaHbyeH NacKuBH (3a BCUYKH 06J1araeMH BpeMeHHU Pa3IuKH)
cpobpasHo KpuTepunTe Ha MCC 12 3a cJiesIKH, CBbpP3aHU C aKTUBU U NMACHUBH, TPOMU3THUYAIIY OT €JUHUYHU TPAaH3aKIUU
Ha WJIM CJieJ, HA4Ya/loTO Ha Hal-paHHUs Npe/CTaBeH BbB QUHAHCOBMUSA OTYET CpaBHUTeseH nepuoj. [IpeanpusarusaTa
NpPU3HABaT KyMyJIaTUBHUSA ePEKT OT I'bPBOHAYAJIHOTO NpUJIaraHe Ha MU3MEeHEeHUsITa KaTO KOPeKL M Ha HAa4aJIHOTO CalJj0
Ha Hepasmnpe/ieseHaTa Nevanba WX APYT KOMIOHEHT Ha COOGCTBEHMSA KalMTaJj, ako e MOAXOAALI0 KbM Tasu AaTa.
W3MeHeHusiTa ca B CWjia 3a TFOAMIIHM OTYETHU MepHUOAM, 3alMoyBallld Ha WM ciaef 1 aHyapu 2023 r., mo-paHHO
NpUJIOXKEHHe e pa3pelleHo.

. MC®O 10 (npomenen) - Koncoauduparu gpunancogu omuemu u MCC 28 (npomeneH) — UHBeCcTUIIUU B
acoLMUpPaHU U CbBMECTHH NPeANPUATHUS — OTHOCHO MPOAXKOU MJIM alopT Ha aKTUBU MeXAy WHBECTUTODP U HETOBU
aCoOLMUPaHU WM CbBMECTHH NpeAnpusATHs (C oTsokeHa epeKTHMBHA JaTa Ha BJM3aHe B CWJa, MOJJIeXalla Ha
onpegensiHe or CMCC). Te3u MpoMeHH ca HaCOUYEHH K'bM pellaBaHETO HAa CYETOBOAHOTO TPETHPAHE Ha NPOAAKOUTE
WJIY alIOPTUTE Ha aKTUBY MeXy MHBECTUTOP U HETOBU aCOLIMMPAaHU UM CbBMECTHH NpeAnpHUsTHs. Te IOTBBpPXKAaBaT,
Yye CYETOBOJHOTO TpeTHpaHe 3aBUCH JAaJM TNpPOAABAHUTE AKTHUBU WJIM alOpPTHUPAHUTE HEMOHETapHH aKTHBY,
KOHCTUTYMpaT WJIM He IO ChIeCTBO ,6u3Hec” mo cMucbaa Ha MCPO 3. AKo Te3u aKTHBM KaTO CBBKYNHOCT He
OTrOBapSIT Ha ONpe/ieJIeHUETO 3a ,6M3Hec” MHBECTUTOP'BT NTPHU3HABA Nevasiba Uiy 3ary6a o poIeHTa, CbOTBETCTBALL]
Ha /leJ1a Ha APYTUTE HECBbP3aHU MHBECTUTOPH B aCOLIMMPAHOTO MJIM CbBMECTHOTO NpeANpuUsaTHe. B ciyyanTe korato
ce MpoJiaBaT aKTUBHU WM Ce allOPTUPAT HEMOHETAPHHU aKTHUBH, KOUTO KaTO CbBKYIHOCT ca ,0M3Hec”, HHBECTUTOPBT
NpH3HaBa U3LSAJI0 NevyanbaTa WM 3arybaTa oT TpaH3aKLUATa. Te3u NpoMeHH e ce npusarar nepcrnektusHo. CMMC

OTJIOXKHW Ha4aJIHAaTa JaTa Ha NPUJIOXKEHHE Ha Te3HW IPOMEHHU 3d HEOIIpEZeJIEHO BpeMe.

HaCTOHH_lI/IHT (l)I/IHaHCOB OT4YEeT € H3rOTBEH B CBbOTBETCTBHE C IIPUHIHUIIA Ha ,[[eﬁcTBaIl[O npeanpudaTie, TeKyLUo

Ha4ucjsgdBaHe U UCTOpUYeCKa LieHa.

['pynara BoJju CBOUTE CYETOBOAHHU PETUCTPH B O'barapcku JieB (BGN), koiiTo mpueMa KaTo HeroBa oT4eTHa BaJyTa 3a

npeacraBsaHe. ﬂaHHI/ITe B OTYETA U NPUJIOKEHUATA KbM HEro ca npejcraBeH! B XUJIAAUW JieBda, OCBEH aKO Hello APYyro

9
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HU3PHUYHO HE € YKa3aHO.

[IpeacTaBaHETO Ha QUHAHCOB OTYET CbIJIACHO MeX/AyHApOJAHMUTE CTAHAAPTH 3a (UHAHCOBM OTYETH H3UCKBA
PBKOBO/ICTBOTO /ja HalpaBU HaW-00pU NPUOIU3UTEHU OL€HKH, HAYMCJIEHUSI U Pa3yMHO 060CHOBAHU MPEANOJIOKEHHS,
KOUTO OKa3BaT eQpeKT BbPXy OTYETEHHWTE CTOMHOCTH Ha aKTHUBHUTE U IACHBUTe, HA NPUXOAHUTE U Pa3XOJUTe, U HA
ONOBECTSIBAHETO HAa YCJIOBHU B3€MaHHUsl M 3aJ’b/DKEHUS KbM JaTaTa Ha oT4yeTa. Te3u NPUGIM3UTENHHU OLIEHKH,
Ha4yMCJIeHUs U IPeJI0JI0KEeHHs] ca OCHOBAaHHU Ha MHPOPMALMATA, KOSITO € HaJIMYHa KbM JaTaTa Ha GUHAHCOBUSA OTYET,
nopajy KoeTo 6'bieluTe GaKTUYECKH pe3yJITaTH 61MXa MOTJIU 1a 6'bJiaT Pa3/IMUHH OT TAX (KaTo B yCJIOBUA Ha GUHAHCOBA
KpH3a HECUTYPHOCTHUTE Ca N10-3HAYUTeNHH). 06eKTHTe, KOUTO IIpeAno/araT No-BUCOKa CTeNeH Ha CyGeKTHBHA pelieHKa
WM CJIOXKHOCT, WIH KBAETO MPEANOJOKEHUATA U NPUOJU3UTESHUTE CYETOBOJHU OLEHKH Ca CbIIECTBEHH 3a

Cl)l/IHaHCOBI/Iﬂ OTYEeT, CbLIUTE Ca OIIOBECTEHU B CbOTBETHATA CEKL M.

BCJ'le,CLCTBI/Ie BB3IIPHUEMAHETO Ha H36p0€HI/ITe IIo-rope HU3MEeHEHHdA Heé Ca HACTBbIW/IN CbUeCTBEHHW IIPOMEHH B
C4eToBOAHATAa IIOJIMTUKA Ha JAPYXECTBOTO. HpnnaraHeTo Ha Te3W HW3MEHEHUA He OKa3Ba BJIMAHUE BbBPXY
KJ'laCl/ICl)I/IKaLU/lﬂTa WJIK Ol€HKAaTa Ha OTAEJIHUTE OTYETHH 00EKTH U onepanuy, NIpU3HaTH B IPpEeAXOJHHU OTYETHHU ITEpUOSU

M He Ce 0O4YaKBa Ja OKaXaT 3HAYUTEJIHO B'bS,E[eP’ICTBPIe 3ad TeKyLHA U 6'b,£[eLLLI/l OT4YE€THH NepHUuoH.

1.5. O6wWwu npuno>xkeHuns

Haii-3HaunMuTe C4eTOBOAHU INOJIMTUKH, MPUJAraHU NPU HU3rOTBAHETO Ha TO3U KOHCOJH/I,C[I/IpaH (bI/IHaHCOB OTYeT, Ca

npeacrtaBeHu 1o-A0J1y.

KOHCOJ’II/I,ZLI/IpaHl/IﬂT d)I/IHaHCOB OTYET € USTOTBEH IIPH Cl1a3BaHE Ha IPUHIUIINTE 3a OLl€eHABaHe Ha BCUYKU BUJI0BE aKTUBH,
MacuBH, IPUXOAHU U pa3XoaUu CbIJIaCHO MC®O. bazuTe 3a OlleHKa Ca OIIOBeCTEeHHU HO,Z[pO6HO MO-HAaTATBHK B CYETOBOJHATA

IMOJIMTUKA KbBM KOHCOJTUJAUPAHUA (IJI/IHaHCOB OTYeT.

CnenBa fa ce oTGesieXxy, 4e IPU HU3TOTBSHETO Ha NpeAcTaBeHUs KoHcosujgupaH (UHAHCOB OTYET ca HM3IMO0JI3BAaHU
CYETOBOJIHU OLIEHKU U JIONyCKaHUs. BbIpeky ye Te ca 6a3upaHu Ha HHOpPMaLus, IpefilocTaBeHa Ha pPbKOBOACTBOTO K'bM
JlaTaTa Ha HW3rOTBSIHE HAa KOHCONMAWpPAHUsS (UHAHCOB OTYET, peajHUTe pe3ysJTaTH MoraT JAa Ce pasjndyaBaT OT

HallpaBE€HUTE OUEHKHU U JOIMYCKaHUA.

1.6. JedunHuumn

JpyxecTBo-MaliKka — TOBa € JPYKECTBOTO, KOETO IMPUTEXaBa KOHTPOJ BBPXY ADBIIEPHUTE JAPYKECTBA, B KOHUTO €
WHBeCTUpaJo. JIpy’KeCTBOTO-MalKa IPUTEXaBa KOHTPOJ B APYTH MPEANPUATHS, aKO U CaMO aKo IIPUTEXaBa BCUYKU OT

CJleJHUTe eJIEMEHTH Ha KOHTpOJIa:

¢ JIpaBOMOIIHXA B IpeJNIPpUATUETO, B KOETO € UHBECTUPAHO;
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® H3JjlaraHeé Ha WKW IIpaBa BbBbpPXy INPOMEHJIMBATA BbB3BPbUAEMOCT OT HEroBoTo YydacTue B

npeanpuaTUeTo, B KOETO € MHBECTHPAHO,;

® BB3MOXHOCT [ja U3110J13Ba CBOUTE [IpaBOMOLIUA B IPEANPUATHETO, B KOETO € MHBECTUPAHO, 3a ja OKaXKe

B'bS,[LeI\;ICTBI/Ie BBbpPXYy pa3Mepa Ha B'b3BPbLIAEMOCTTA.

J'bliiepHO JPY’KeCTBO e TaKoBa APYXeCTBO, WM Jpyra ¢opMa Ha NpenpHUsTHE, KOETO Ce KOHTPOJUpPa JUPEKTHO WU

HHAWPEKTHO OT APY>XKECTBOTO — MaKKa.

J'bluepHUTE APYXKeCcTBa ce KOHCOJIMAUPAT OT AaTaTa, Ha KoATO eGeKTUBHUAT KOHTPOJI € IPUA0OUT oT ['pynarta u cnupar
Jla ce KOHCOJIMAUPAT OT AaTaTa, Ha KOSITO Cce NpHeMa, Ye KOHTPOJIbT € NPEKpaTeH U e NpexBbpJieH U3BbH ['pynara. 3a

TAXHATA KOHCOJIMAAL WA C€ U3110JI3Ba METOABT HA I'bJIHATA KOHCOJIMAALUA.

HekoHTpoJsinpaijo y4acTHe - TOBa ca [AsJIOBET€ Ha aKUHOHEepU / CHAPYKHULU - TPETH JIMLA, U3BBH Te3U Ha
CBAPYKHHUIUTE Ha APYKECTBOTO-Maika. Te ce MOCOYBAT CAMOCTOSITENHO B KOHCOJNMAUPAHUTE OTYET 3a GHUHAHCOBOTO

CbCTOAHHE, OTYET 3a BCEOOXBATHUSA A0X04 U OTYET 3a IPOMEHUTE B COOCTBEHUS KalUTal.

KoM 31.12.2023 r. 'pynata nuMa HeKoHTposnpanio y4actue B Apyxxecrata "EKCIIEPT BPOKEP" 00/1, EMK 207114108 u
,OACT MEU XA“ All, EUK 202200392 , KbAeTO NpUTeXaBaHUAT s € 50% U ce oTYMTa MO METOJA Ha COGCTBEHUS

KanuTaJl.

Toi KaTO JPY>KEeCTBOTO-MaWKa e e/JHOJIMYeH COOCTBEHUK Ha KallMWTaJla Ha OCTAaHAJIMTe JpyXKecTBa oT ['pymaTa, TS He

npesocTaBs 0606uieHa puHaHCOBAa MHPOPMaLKs 3a AbIEPHUTE CH APY>KECTBA.

1.7.MpepcTaBsaHe Ha KOHcoNUAMpaHUA UHAHCOB OTYeT

KoHconuaupanusaT drvHaHCOB OTYeT e npefcTaBeH B cboTBeTcTBUe ¢ MCC 1 ,llpeacTaBsiHe Ha pUHAHCOBU OTYETH .

prnaTa npeacraBd OT4eTa 3a neyasabaTa uiu 3ary6aTa U Apyrusa BCe0OXBaTeH A0X0o4 B €JUHEH OTYET.

B oTueTa 3a q)HHaHCOBOTO CbCTOAAHHUE Ce NpeACTaBAT ABa CPAaBHUTEJIHU NepuoJa, KOraTto prnaTa MnpuJara cC4eToBoJHa
IOJIMTHUKA PETPOCIHEKTHUBHO, NNIPEU3YUC/TIABA PETPOCIIEKTUBHO IMO3WIIMH BHB (l)I/IHaHCOBI/IH OTYEeT, UJIn HpeKJIaCI/ICl)I/IlLI/Ipa
MMO3WIIUHU BBB Cl)PIHaHCOBI/IH OT4YeT M TOBA HMMaA CbIIECTBEH e(l)eKT BBbpPXY I/IHCl)OpMaLU/IHTa B OTYEeTa 3a d)PIHaHCOBOTO
CbCTOAHHE K'bM HAa4YaJIOTO Ha IpeAXO0AHUA IIEPUOA. prnaTa npeactaBd €eJuH CPaBHUTEJIEH ITEPUOJ, TBHU KaTo He e HaJIvne

HUTO €/IHO OT U36POEHUTE CHhOUTHSA.

1.8. MpuHLUKMNM Ha KOHCoNUAauunaTa

KOHCOJ’II/I,CLI/IpaHI/IﬂT (l)l/lHaHCOB OTYEeT BKJIKOYBa (1)I/IH3HCOBI/ITE OTYETH Ha Apy)KeCTBOTO-MaﬁKa U HEroBuTe AbLIEepHH
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JIPY’KeCTBa, U3TOTBEHHU 3a NepHojJa OT JaTaTa Ha Cb3/laBaHe Ha JPY)KeCTBOTO MaiKa M JAaTUTe Ha NpUJ00MBaHE Ha
AblepHUTe npeanpusaTus o 31 gnekemBpu 2023 r. ['oguiHuTe GUHAHCOBU OTUETH Ha ApyKecTBaTa oT ['pymnaTa 3a 2023
I. 32 LieJINTe Ha KOHCOJIMJALMATA ca CbCTaBeHH NIPU IpUJIaraHe Ha eJMHHU CYETOBO/IHU IOJIMTHUKH 3a €/JHU U CHLIY CLEeJTKU
W Jpyr¥ CbOUTHSA, CTAHAJIM NPHU CXOAHHM 0OCTOATE/CTBA M nepuoiu. ['oguiiHMTe QUHAHCOBM OTYETH HA AbLIEPHUTE

APYy>XeCTBa 3a LleJINTE Ha KOHCOJIMAANUATa Ca U3rOTBEHHU 3a CbLIHUA OTYETEH NEePpUOoJ, KaKTO TO3U Ha ,C[py)KeCTBOTO-MaﬁKa.

1.9. KoHconuaauma Ha obliepHU Apy>KecTsa

$UHAHCOBUTE OTYETH Ha JbIIEPHUTE APYKECTBA Ce KOHCOJUAUPAT Ha 6a3a Ha MeTo/la “I'bJIHA KOHCOIMAanusa”, KaTo ce
npuJara yHI/lCI)I/ILU/lpaHa 3a CbILIECTBEHUTE O6eKTI/I CYeTOBOAHA IIOJIMTHKA. II'baHaTa KOHCOJIMAALHA BKJIIOYBaA
06eMHsIBaHe pe/Ji 10 peJl Ha CbOTBETHUTE aKTHUBY, NACUBU, COOCTBEH KAlMTAJI, IPUXOJH, Pa3X04X U MAPUYHU NMOTOLH HA
JPY’KeCTBOTO-MalKa C Te3U Ha HETOBUTE ABbUIEPHU ApPYKecTBa. UHBeCTULUHUTE HA JIPY>KEeCTBOTO-MakKa ce eJIUMUHUPAT
cpelly Ziesia B COGCTBEHMS KalKUTasl Ha AbIEPHUTE JPYKECTBA K'bM JaTaTa Ha npujgobuBaHe (yupeasisane). Usnsio ce
€JIMMUHHUPAT BBTPEIIHOTPYNOBUTE aKTUBU M MACHUBH, COGCTBEH KalWTaJ, MPUXO/H, PAa3X0AU U MAapUYHH MOTOLH, BKJI.
Hepea/M3MpaHaTa BBTPEIIHOTPYNOBa Mevyanba wiu 3aryba. OTuuta ce U edpeKTa Ha OTCPOUYEHUTE JAHBIUU MPH Te3U

KOHCOJINAIIMOHHH MPOLeIYPH.

1.10. Mpupo6buBaHe Ha AbLLEPHWN OPY>KECTBA

[Ipy npuao6GuBaHe Ha AbIIEPHO ApPYyXecTBO (IpeAnpusaTHe) oT ['pynaTa npu 6M3HeC KOMOUHALMHY Ce U3I10JI13Ba METOLbT
Ha npuo6buBaHe (MOKYNKO-mpoaak6a). [IpexBbp/IeHOTO Bb3HAarpaXkJeHHe BKJIOYBA CIpaBejJ/iMBaTa CTOWHOCT KbM
JlaTaTa Ha pa3MsiHaTa Ha MNpeJOCTaBeHUTe aKTHBH, Bb3HUKHAJIWTE WIM IOETH 3aJb/DKEHUs U Ha U3JaJleHUTe
MHCTPYMEHTH Ha COOCTBEH KalHUTaJ OT NMPHUJ0OMBAILOTO JAPYXKECTBO, B 3aMsIHA HA IOJyYaBaHeTO Ha KOHTpOJa Has
NpuA06HUBaHOTO JpyxecTBo. To BKJIIOYBA M CIpaBeJIMBaTa CTOMHOCT Ha BCEKM aKTHUB WJM NACHUB, KOHTO ce sIBSIBA
pe3yJTaT OT cllopa3yMeHHe 3a Bb3HarpaXkZeHue moj ycjaoBue. [IpekuTe pasxoaH, CBbpP3aHU C NMPUAOOGHUBAHETO, Cce
NpU3HABAT KaTO TEKYIIH 3a IepHO0/a, B KOWTO Te ca U3BBbPLIEHH, C U3K/II0UeHHE Ha Pa3X0UTe 32 EMUCHS Ha JbJITOBU UJIH

HWHCTPYMEHTH Ha coOCTBEHUS KalruTaJl, KOUTO Ce MPHU3HABAT KAaTO KOMIIOHEHT Ha CcoOCTBEHUS KaluTaJl.

Bcuuky NpUA06GUTH pasrpaHUYMMH aKTHBH, TIOETH NACUBH U YCJIOBHUTE (M3KPUCTAIM3UPaIN) 3aJb/KEHUS] B GU3HeC
KOMOMHALMATA, Ce OLeHSBAT I'bPBOHAYAJ/IHO 110 TSXHATA CIpPaBe//IMBA CTOMHOCT KbM JlaTaTa Ha GU3HEC KOMOUHALMSATA.
Bcsiko mpeBuIleHHe Ha c60pa OT NPEXBBPJIEHOTO Bb3HArpaXAeHHe (OLlEHEHO MO CIpaBejMBa CTOWHOCT), cyMaTa Ha
HEKOHTPOJIMPAILOTO yYacTHe B NPUA00HMBAHOTO NPEANIPUSTHE U, TPU NPUA0OUBAHE HA €Taly, CIpaBeIMBaTa CTOHHOCT
Ha JlaTaTa Ha Npuo6MBaHe HA MO-PaHO NPHUTEXABAHOTO KAaNHWTAJOBO y4yacTHe B NMPHAOOHBAHOTO MpPeANpPHUSATHE, HAJ
NpUAOGUTHUTE PAasrPaHUYMMH aKTUBU U NOETH NAcCHBU Ha NMPUJ0GUBAIIOTO JIPYKECTBO, Ce TPETHpa M NMpHU3HABa KaTo
penyranus. AKO JeqbT Ha MNPUAOOMBAILOTO JAPYXKECTBO B CIpaBeJ/IMBaTa CTOHHOCT HAa HETHUTE NPUJO6UTH
pasrpaHHYMMH aKTHBM Ha/IBUILABA ljeHATa Ha NpU00MBaHe HA OM3HeC KOMGUHALMATA, TOBA IPEBUILEHHE Ce IPU3HABA

He3a6aBHO B KOHCOJIUAUPAHUA OTYET 3a AO0XOAWUTE Ha prnaTa B CTaTHsATa “nevyasnba oT l'IpI/I,C[06PlBaHe Ha A'bUIepHU
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JpyecTBa Npu 6M3HeC KOMOMHALUK” . BCcsIKO HEKOHTPOJIMpALo yyacThe NpU GM3HeC KOMOGUHALMS ce OlleHsIBa Ha 6a3a

MeTo/ja “IPONOpPIMOHAJIEH [isJ1 B HETHUTE aKTUBH” Ha NPUZ06HMBAHOTO APY>KECTBO.

KoraTto 6M3Hec KOMOGMHALMATA 0 NPUA06HMBAHETO HA J'bILEPHO APYXECTBO Ce OCBIIECTBABA HA €TallH, Ha JaTaTa Ha
npuso6UBaHe BCHUKH NPeJUIIHA UHBECTUIIMY, AbPXKaHU OT NPUL06HBallKs, Ce IpeolieHABaT [0 CIPaBe/JIiBa CTOHHOCT,
KaTo NnoJsiyyeHUTe eQeKTH OT Ta3H NpeolieHKa ce IPU3HABAT B TeKyILaTa Nevyasnba WM 3aryba Ha ['pynaTa, CbOTBETHO KbM
“brHancoBU npuxoan” U “UHAHCOBHU pasxoAu”, BKJ. BCHUYKU NPeAUIIHO OTYeTeHHU ePeKTH B APYTUTEe KOMIIOHEHTH Ha

BCEO6GXBATHHUS [J0XO0/] CE PELIUKINPAT.

1.11. AcounmnpaHu gpy>xecTea

AcouuupaHu ca Te3W JPYXKeCcTBa, B KoUTO ['pymara ympakHsiBa 3HA4YUTEJHO BJIMSHHE, HO He U KOHTPOJ BBPXY
¢drHaHCOBaTa W omepaTHBHA JAeHHOCT. AcoLMMpaHUTEe JPY:KecTBa Ce OTYHUTAT U Ce NPeACTaBAT B KOHCOJIUAUPAHUSA
($UHAHCOB OTYET, KaTO Ce MpuJiara KanuTaJoBUAT MeToJ (KOHCO/WAALUS HA eAuH pen). B kKoHconmuanpaHus roguieH
($YHAHCOB OTYET Ce BKJIKIOYBA JIeJ'bT Ha ['pynara, cbo6pa3eH ¢ y4aCTHUETO M B IPUXOAUTE U PAa3X0JUTe HA ACOLMUPAHUTE
JIpy?»KecTBa K'bM Kpasi Ha oTdyeTHUs1 nepuoh. Kbpm 31.12.2023r. 'pynaTa ynpakHsiBa 3HauuTesHO Bausinve B "EKCIIEPT
BPOKEP" 00/, EMK 207114108 u ,®ACT IIEH X Al EMK 202200392  KbJeTo yyacTHeTo B KamuTana e 50% u ce
yIPaXKHsIBa CbBMeCTEH KOHTPOJIL.

AcouunpaHu ca Te3u NpeJnpusiTHs, BbpXy KOUTO ['pynaTa e B CbCTOsIHUE 12 OKa3Ba 3HAYUTEHO BIUSIHUE, HO KOUTO He ca
HUTO [bIIepHU NPEANPUSITHUS, HUTO CHBMECTHO KOHTPOJMPAHU MNpefnpusiTUs. WHBECTHUIMHUTEe B acOLUHUpaHU
NpeANpUsATHS Ce MPU3HABAT MbPBOHAYAJHO N0 Ce6ECTOMHOCT, a BIOCIEACTBHE Ce OTYUTAT 10 METOZA Ha COGCTBEHUS
KanuTal. B ceGecTOWHOCTTa Ha WHBECTHIUATA Ce BKJIOYBAT pa3xoJuUTe MO HEWHOTO mpujaoGuBaHe. PemyTanus wiu
KOpEKIMH B CIIpaBe/i/IMBaTa CTOMHOCT Ha /iesla Ha ['pynaTa B acOlMMpPaHOTO NpeANpHUATHE, Ce BKJIIOYBAT B CTOHHOCTTA Ha
MHBECTUIUATA. Bcuuku mocsejBaiiyd NMpoMeHH B pa3Mepa Ha y4yacTHeTo Ha [pymaTa B COGCTBEHHS KalUTaJ Ha
acoOLMMPAHOTO MpeANpUsITHEe ce MPU3HABAT B OaslaHCOBATa CTOMHOCT HAa MHBeCTHIUATA. [I[poMeHM, Ab/DKALM ce HA
neyasbaTa WM 3arybaTa, peaju3upaHa OT ACOLUHPAHOTO MNpeJNpHUsTHE, ce OTpa3siBaT B KOHCOJHUAMPAHUS OTYET
JoxoauTe Ha pen ,Jpyrd omepaTuBHU npuxonu’ wiam pef ,Jpyru pasxoau“. Tesu mpoMeHH BKJIKOYBAT MOC/E/Balla
aMopTH3alus UIKM 06e3LleHKa Ha olpeJie/ieHaTa NpY NpUA06HMBaHETO CIIpaBe/jiMBa CTOWHOCT Ha aKTHBU U MAaCUBU Ha
acoLMMPAHOTO NpeAnpHUsaTHe. [[poMeHUTe B Apyrus BceoGXBAaTEH AOXOJ HA acCOLMHUPAHOTO NMpeJIpHUsTHE, KAKTO U B
MO3WIMH, MPU3HATH AUPEKTHO B COGCTBEHMS KalWTaJ Ha acOIMHPAHOTO NpeJIpUsTHE, Ce NPHU3HABAT ChOTBETHO B
JIpyrysi BCceoOXBaTeH JOXOJ WM B COOCTBEHMsS KamuTaa Ha [pynata. B ciaydaumre, B kouTo gexbT Ha [pymarta B
peasvM3upaHUTe 3ary0M Ha acoOLUUPAHOTO MpeJNPHUsITHE HAJABHUIIM pa3Mepa Ha y4acTHETO W B acCOLMHUPAHOTO
NpeAnpUsATHE, BKIOYUTENHO U HeoGe3neyeHUTe B3eMaHus, [ pynaTa He IpU3HaBa CBOsI [isl/I B O-HATAThIIHUTE 3aryOou Ha
acOLMUPAHOTO MpEeJNpPUSATHE, OCBEH ako [pymaTa HsaMa MOETH [JOTOBOPHU WM (GAKTUYECKU 3aJb/DKEHUS WU e
M3BbPIIMJIA IJIAIIAHUS OT UMETO Ha acOLUUPAHOTO HpeAnpHUsTHe. AKO BNOC/IEACTBUE ACOLHUUPAHOTO HpPeANpHUsTHE
peanu3upa nevasnbu, [pynara npusHaBa CBos [isljl IOTOJIKOBA, JOKOJIKOTO JIeJ'bT Ha NevanbaTa HaZBULIY HATPyHaHUs Asi1

Ha 3ary6uTe, KOUTO He ca GMJIM TPU3HATH N0-paHo. HepeansupaHuTe nevyaa6bu v 3aryou oT TpaHcakuuu Mexxay ['pynara
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Y HeWHUTE acOLUUPAHU NPEANPUATHUS ce eJJMMUHUPAT /10 pa3Mepa Ha Jiesa Ha ['pynara B Te3u npeanpusTtus. KoraTo ce
eJIMMUHUPAT HepeaJu3upaHH 3aryou oT NpoAak6u Ha aKTHUBH, CbOTBETHUTE aKTHUBU Ce TECTBAT 3a 06e31[eHKa OT IJe/lHa
To4yka Ha ['pynata. CymMuTe, 0OTpa3eHH BB (pUHAHCOBHUTE OTYETH HA aCOLUUPAHUTE MPEIIPUSATHS, Ca NPEen3yUCIeHH,
K'bJIeTO € HeoOXOJMMO, 32 Zia Ce OCUTYPU ChOTBETCTBHE ChC CYETOBOJHATA MoUTHKAa Ha ['pynara. Ilpu 3ary6a Ha
3HAYMTEJIHO BJIMSHUE HaJ, aCOLMUPAHO APYKeCcTBO ['pymnaTa oLeHsBa M MPU3HaBa BCSIKA 3alla3eHa NHBECTHUIUS B HETO MO
CrpaBe/i/IMBa CTOWHOCT. Besika pasJinka Mex/ly 6ajsiaHcoBaTa CTOMHOCT HAa MHBECTHIUSATA B aCOLMUPAHOTO APYKECTBO NpU
3ary6a Ha 3HAUUTEJHOTO BJIMSIHHE U CyMaTa OT CIpaBe/AJMBaTa CTOWHOCT Ha 3ala3€HOTO Y4aCcTHE U NOCThIJIEHUSATA IPU
OTNHCBAaHETO Ce IPU3HAaBa B Mevyasbara UM 3ary6aTa. AKo JsJ0BOTO yYaCTHE B aCOLMMPAHOTO APYKECTBO € HaMaJIeHo,
HO 6e3 3ary6a Ha 3HAUMTEJHO BJIUSIHUE, CAMO NPOMNOPIMOHAIHA YaCT OT CYMUTe, IPU3HATH B pyTUsi BCEO6XBATEH J0X0[,

ce peksiacudrLMpa B eyanbaTa Ui 3arydaTa.

1.12. CpaBHUTENHU OaHHA

ﬂpy)KECTBOTO npeacraBsd CpaBHUTEJ/IHA HH¢OpMaHHﬂ B TO3HU q)I/IHaHCOB OT4YeT 3a €Ha IpeaxoJHa rojguHa. KoraTo e
HEO6XO,C[I/IMO, CpaBHUTEJIHUTE [OaHHU Ce peKIIaCI/Iq)I/ILU/IpaT (I/I Hpel/l3‘lI/ICJ'IﬂBaT), 3a [la Ce MOCTHUrHe CbIIOCTABUMOCT

CIIpAMO IPOMEHHU B IIpeJCTABAHETO B TEKylllaTa rOJHHA.

1.13. dyHKUMOHaNHa BanyTa 1 Npu3HaBaHe Ha KypCOBU pPasnmKu

QOUHAHCOBUSAT OTYET € MpeACTaBeH B G'BJITAapCKHU JieBa - QYHKIMOHA/MHATA BajlyTa M BaJyTaTa Ha NpeJCTaBsHe Ha

I'pynata. BparapckusT seB e dukcupaH KbM eBpoTo o 3akoHa 3a BHB B cboTHOmeHue BGN 1.95583:EUR 1.

CoesKdTe B YyXKJeCTpaHHa BajlyTa ce OTpa3siBaT I'bPBOHAYa/JIHO BbB QyHKIMOHAJHATA BajJyTa [10 0OMEHHUS KypC Ha
JlaTata Ha cjeJsikata. [lapuyHuTe CpeAcCTBa, B3eMaHUsATA U 3aLb/DKEHUATA, KaTO MOHETAapHU OTYETHU OOEKTH,
JIeHOMUHHUPAHU B 4yXK/JeCTpaHHA BajJlyTa Ce OTUYUTAT BbB PYHKIMOHATHATA BaJyTa KaTo Ce Mpusiara 0OMeHHUS KypC,
ny6ankyBaH oT BHB 3a mocnegHusi pa6oTeH JieH Ha cboTBeTHUS Mecen. KbM 31 jgekeMBpu Te ce OIeHSBaT B

O'BJITAPCKU JIeBa KaTO Ce M3IM0JI3Ba 3aKJ/I04YMTeNHUs o6MeHeH Kypc Ha BHB.

HeMOHeTapHI/ITe OTYETHH O6EeKTH B OTYeTa 3a Cl)I/IHaHCOBOTO CbCTOAHWE, MNbPBOHAYA/JIHO [JE€HOMHWHUPAHHU B
qy>KAeCTpaHHa BaJyTa, C€ OTYHUTAT BbB (byHKLU/IOHaJIHaTa BaJIyTa KaTO Ce MpuJjiara HCTOpU4eCKHud 0OMeHeH KypC KbM

AaTaTa Ha oIllepanudAaTa U nocjeBallo He ce IPpeoLeHABaT 10 3aKJIIDYHUTeJIEH KypcC.

BcHUYKH TMOIOXKUTENTHU U OTpHULATEJIHU KYPCOBH PA3JIMKHW, Bb3HUKBAIIHU OT YpEeXAAHETO Ha TAKHWBA CAEJKHU U OT
NpeBpPbUIaHETO M0 3aKJIIDYUTEJIEH KypC Ha NIAapUIHHUTE aKTUBH U NNIACUBH, JEHOMUHHUPAHHU B 4YXKXJAECTPAaHHH BaJlyTH, Ce

NpU3HaBaT B OTYeTa 32 BCEOGXBATHHSA J10X0/ (B MevyasbaTa UM 3ary6aTa 3a roAMHaTa) B MOMEHTa Ha Bb3HUKBAaHETO
UM, KaTo ce TpeTUpaT Kato ,/Jpyru joxoau (3ary6u) oT JeHHOCTTa, HETHO” U Ce PeACTaBsAT HeTHO. KypcoBuTe pas/iuky,

NMpOU3THUYAllX OT H3IJIALLIAHETO HAa BaJIYyTHU 3a€MH C€ OTYUTAT B ,,Pa3xo;u/1 3a JIUXBU .
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1.14. Mpuxogn

OcHOBHUTe NPUX0/JH, KouTo ['pynata reHepupa, ca CBbp3aHU C IPUXOAH OT JIMXBU U OT YCAYTH.

3a fa onmpejesiu Jaiv ¥ Kak Ja pU3Hae Npuxoau, [pynaTta usmnosi3sa caeHUTE 5 CTBIKU:

. WpenTuduumrpaHe Ha J0TOBOpA C KIUEHT;

. WpenTudurumrpaHe Ha 33 b/DKEHUSTA 32 U3I'bJIHEHUE;

. OnpejesisiHe Ha LeHATa Ha CAeJ/IKaTa;

. Pasnpepenenyve Ha LeHaTa Ha cJe/IKaTa K'bM 3ab/DKEHUATA 32 U3I'bJIHEHUE;

. [I[py3HaBaHe Ha NPUXOAUTE, KOTaTO Ca yA0BJETBOPEHH 3a/'b/DKEHUATA 32 U3I'bJIHEHUE.

[IpuxonuTe ce npu3HaBaT WM B 1a/leH MOMEHT, WM C TeYeHHe Ha BpeMeTOo, KOraTo Wiu Jjokato ['pynaTa yoBJeTBOpHU
33/b/DKEHUSATA 32 U3M'bJIHEHUE, TPEXBBPJIIHKY 06EL]aHUTe CTOKU UM YCJAYTH Ha CBOUTE KJIUEHTH.

['pynaTta npy3HaBa KaTo 3aJ’b/DKeHUs 10 JOTOBOp Bb3HArpakJeHue, OJy4eHO 0 OTHOLIeHHe Ha HeyJ0BJeTBOPEeHU
3a/J'bJDKEHUS 3a U3II'bJIHEHHWE, U 'Y IPEJICTABs KaTo JAPYTH 3a/bJKEHUs B 0TUYeTa 32 UHAHCOBOTO ChCTOSTHUE.

[To cbwua HayuH, ako ['pynaTa yfoBjeTBOpU 3aJb/DKeHUeE 3a U3II'bJHEHUe, IPeU [a M0JyYd Bb3HarpaXJeHUeTo, TO
NpU3HaBa B 0TYeTa 32 GUHAHCOBOTO ChCTOSIHME WJIM aKTHUB 110 JOrOBOPA, UM B3eMaHe, B 3aBUCHMOCT OT TOBa JIaJIU ce

HN3HUCKBa HEIO APYyro OCBEH OIlpe/ie/IeHO BpeMe 3a I10JIy4YaBaHe Ha Bb3HArpaXxJeHueTo.

1.15. Mpwuxoam oT NINXBU N pasxoau 3a NNXBU
1.15.1. Tpwuxoaun oT NnXBun

[IpuxoAUTE OT JIMXBU Ce MU3YMCJASBAT Ype3 NMpuUJaraHe Ha epeKTUBHUSA JINXBEH MPOIEHT BBPXYy OpPyTHATa GasaHCOBA
CTOMHOCT Ha GUHAHCOBUTE AaKTHUBH, C U3KJIOYeHHe Ha GUHAHCOBUTE aKTUBH, KOUTO ca KpeJAUTHO obe3ueHeHU (ETan
3), 32 KOUTO MPUXOJUTE OT JIMXBU Ce U3YUC/ISIBAT Ype3 MpuJaraHe Ha epeKTHUBHUS JIMXBEH MPOLEHT BBPXY TIXHATA
aMopTH3UpaHa CTOHHOCT (T.e. 6pyTHaTa 6ajJaHCOBa CTOMHOCT, KOpUTrMpaHa 3a MPOBU3UsATA 3a 3ary6u). Te ce mpe/CTaBAT
B OTYeTa 32 BCeo6XBaTHUs A0X0/ (B nevanbaTa UM 3arybara 3a roAuHaTa) B ctatusaTa ,[Ipuxoau no uHaHCOBH yCIyTH
K'bM KJIMEHTH”.

1.15.2. Pasxoau 3a nuxeu

Pa3xoau 3a JIMXBU ce BK/IIOYBAT B OTYeTa 3a BCeOGXBATHUA J0X0J (B neyajbaTa WM 3arybaTa 3a roAMHATa), KOraTo
Bb3HHUKHAT U Ce CbCTOAT OT Pa3Xo/H 3a JIMXBU 10 IPHUBJIEYEHH CPeJCTBA /4pe3 6aHKOB 3aeM /, pa3Xo/H 3a JIMXBHU IO

JIMU3UHT U pa3XOo/JH 3a JIMXBHU 110 MOJIY4Y€HHU 3a€MU OT CBbP3aHU JIMLA.

1.16. lNpuxogn No A4OroBOpPU C KIUEHTU
1.16.1. lpwn3HaBaHe Ha NPUXOAM MO AOrOBOPU C KITMEHTMU

HpI/IXO,ELI/ITe B ﬂpy)}(eCTBOTO Ce IIPU3HaBAT, KOraTo KOHTPOJ'BT BBPXY 06eH.LaHI/ITe B I0roBOpa C KJIMEHTa YCJIyru ce
MNpexBbpJIM HAa KJIMEHTa. KOHTpOJ'I'bT Cce NpexBbpJid HAa KJ/JIHWEHTa IPU YyAO0BJEeTBOPABAHE HaA 3aAbJ/XKEHUATa 3a

H3II'bJIHEHHE 10 A0roBOpa vpe3 npeocTaBAHEe Ha 06eLl.laHI/ITe yciayru.
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OueHka Ha J0oroBop C KINEHT

JloroBOp C KJIMEHT € HaJlMLe, CaMO KOraTO NpPU BJIM3AaHETO MY B CHJa TOM MMa TBProBCKa CBIIHOCT, CTPAaHUTE Ca To
on06puau (YCTHO, MMCMEHO WM Ha 6a3a ,yCTaHOBEHAa W OOLIoNpU3HATa CTONAHCKA MPAaKTHKAa“) U ca ce aHraXKupaau
Jla T0 U3II'bJIHAT, IPaBaTa Ha BCSIKA CTPAaHA M YCJI0BUATA 3a IJIAllaHe MOraT Jja 0'bJaT UAEeHTUQULMPAHH, U ChILECTBYBA
BEPOSITHOCT B'b3HArpaXKJeHHUEeTO, Ha KoeTo JpyKecTBOTO MMa IPaBo NPH U3MI'bJIHEHHE 3a/Ib/DKEHUSTA CH 33 U3IT'bJIHEHNUE,
Jia 6b21e nosrydeHo. Ilpu oneHKa Ha cb6MpPaeMOCTTa ce B3eMaT Npe/iBU/| BCHUKH pesieBaHTHU paKTH U 06CTOSATE/ICTBA 110
clesKaTa, BKJ. MUHaJ ONUT, OOWYalHM OGH3HeC NPaKTHUKH, Ny6JMKYBaHM IpaBW/a M HaNpaBeHH U3SIBIEHUS,

o6e3nevYeHust U Bb3MOXKHOCTH 3a yAOBJIETBOPABAHE.

JloroBop, 3a KOUTO HSIKOW OT KPUTEPUUTE BCe OLle He € U3M'bJIHEH, MO/JIeXKH Ha HOBA OLleHKAa BCEKH OTYETEH MEepPHOJ.
[TonydyeHuTe BB3HArpaXKJeHUs IO TAaK'bB JOTOBOP Ce MPU3HABAT KAaTO 33J’b/DKeHHe (MacuB IO JOroBOp) B OTYeTa 3a
$HHAHCOBOTO CBCTOSIHME, JOKATO: @) BCUYKM KPUTEPUH 3a IPU3HABaHe Ha JIOTOBOD C KJIUEHT He O'bJaT U3II'bJIHEHY; 0)
Jpy>ecTBOTO M3I'bJHM 3ab/DKEHUSITA CH 32 U3I'bJHEHHME M e IOJYYWIO [SJOTO WM MOYTH LSJI0TO
Bb3HarpaXxkJieHue (KOETO He IOJJIEXXU Ha Bb3CTAHOBSIBAHE); U/WJIM B) KOTaTO JJOTOBOP'BT € IPEKPATEH U MOJTYIYEHOTO

BBb3HArpax/JeHue He NoJAJIeXK Ha Bb3CTAHOBABAHE.

HpI/I II'bpBOHAYa/IHATA OLl€HKa Ha AOTrOBOPUTE CH C KJIUEHTH ,[lpy)KECTBOTO IIpaBH AON'bJHHUTEJIEH aHA/IM3 U IIpeleHKa
AdaJIM 1Ba UJIK 1I0BeY€e JO0roBOpa Tpﬂ6Ba Aa 61:,an KOM6I/IHI/IpaHI/I M OTYETEHHU KaTO eJUH U AU O6eLL[aHI/ITe CTOKH I/I/I/IJ'II/I
yCayru BBB BCEKU OT/AEJIEH l/I/I/IJ'II/I KOM6I/IHI/IpaH AOroBOp TpH6Ba Aa 6'bﬁ[aT OTYETEeHH KaTOo €JHO I/I/I/IJ'II/I noBseve

3aAbJ/I2KEHHA 34 H3II'bJIHEHHUE.

Bcsiko oGelaHye 3a MpeXBbpJIsiHE HA YCJIYTH, KOUTO €a pa3arpaHUYMMU (caMU 1o ce6e CU U B KOHTEKCTa Ha IoroBopa), ce
OTYMTA KaTO OTJEJHO 33aJ’b/DKEHUE 3a H3I'bJHEHHe. Bcsako obeljaHue 3a NpexBbpJisAHE Ha nopejguua (cepus) oT
pasrpaHHYMMH YCIYyTH, KOUTO N0 ChIECTBO €A €AHAKBU M UMAT CHLIUS MOJiesl Ha NPEXBbPJISIHE Ha KJIUEHTA, Ce OTYUTA

KaTO € JHO 3aJb/IXKEHWE 3a U3II'bJIHEHHE.

Jpy»ecTBOTO NpHU3HABa NPUXOJ, 32 BCAKO OT/EJIHO 33Jb/LDKEHHe 32 U3I'bJIHEHHe Ha HUBO MHAUBHAYaAJIeH JOT0BOp C
KJMEHT KaTO Ce aHaJU3upaT BHU/JIA, CPOKA M YCJOBUATA 3a BCEKHM KOHKpeTeH orosop. IIpu A0roBopu CbC CXOAHU
XapaKTEepUCTHKU IPUXOAUTE Ce MPU3HABAT Ha nopTdelsHa 6a3a caMo aKo rpyNnUpaHeTo UM B opTdens He 61 UMasio
CBIECTBEHO PA3JINYHO Bb3/[eHCTBHE BbPXYy PUHAHCOBUTE OTYETH.

1.16.2. NamepBaHe/(oueHABaHE) Ha MPUXOAUTE NO AOMOBOPU C KIUEHTU

HpI/IXO,ELI/ITe Ce U3MepBaT B'b3 OCHOBA Ha ollpe/ie/ieHaTa 3a BCEKH JOT0BOD LieHa Ha CieJIKaTa.

LleHaTa Ha CAeJIKaTa € pasMepbT Ha Bb3HArpax/JeHueTo, Ha KOeTo ,ley)KECTBOTO O4YaKBa [a UMa IpaBo, C U3KJIDYEHHEe
Ha CyMHTe, C'b6paHl/I OT MMETO Ha TPeTU CTpPaHH. HpI/I onpejesidiHeTO Ha LeHaTa Ha CAeJIKATa, ,Z[py)KECTBOTO B3eMa
npeaBys, ycjoBHATA Ha AOTroBOpa H 00MYalHUTE CHU TBbProBCKU MNPaKTHUKH, BKJ. BJIUAHUETO Ha INPOMEHJIUBHU

Bb3HArpaxJeHud, HaJUu4IUeTo Ha CbIIECTBEH d)HHaHCOB KOMIIOHEHT, Hellapu4YHH Bb3HArpaKJeHud u

16



[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
31 aexemspm 2023r.
OIHAHC TTAFOC MEHMA KM BHT XOAAMHI™ AA

Bb3HarpaKJeHus, J’b/DKUMH Ha KJIHeHTa (Korato uMa TakuBa). IIpyM JoroBopH C moBede OT €HO 3aJ’b/DKEHUA 33
U3II'bJIHEHHE LieHaTa Ha C/leJIKaTa ce pasnpefiesis KbM BCAKO 3a/Jb/DKeHHe 33 U3I'b/JIHeHHe Ha 6a3a UHAUBUAYATHUTE
NPOJ@KHU LIeHW Ha BCAKA CTOKA U/MJIHM YCJIyra, onpejesieHd no efuH oT gomyctumure B MCOPO 15 meTonH, KaTo

NPUOPHUTET Ce JjJaBa Ha MeTO/a Ha ,HabJII0laeMUTe IPOJAKHU LieHH .

[IpoMsiHaTa B 06XBaTa WJIM LieHaTa (MJIM U B [IBETE) HA I0r0OBOpPA Ce OTYMUTA KATO OTAEJEH JOTOBOP /UM KaTO YacT OT
CBILECTBYBALUA [OrOBOP B 3aBUCUMOCT OT TOBa JaJd J00aBEHUTE CTOKM W/WJIM YCJAYrd ca PasrpaHUYUMMH U OT
onpeJiesieHaTa 3a TAX ieHa.

1.16.3. 3agbnxeHus 3a U3NbHEHUe
Canpa no 4oroBopu C KNMEHTHU

AKTHBBT 10 IOrOBOD € IPaBOTO Ha J[py»KeCTBOTO /1a TOJIyYH Bb3HArpaXKJeHHe B3aMsIHA Ha CTOKUTE UJIN YCJIYTUTE, KOUTO €
NPEXBBbPJINJIO HA KJIMEHTA, HO KOETO He e 6e3yC/I0BHO (HauuC/lIeHHe 3a B3eMaHe). AKO 4pe3 IpeXBbpJ/IsiHE Ha CTOKUTE
/WM TUpefoCTaBIHETO Ha ycayruTe J[pyKecTBOTO U3I'bJIHU 3aJb/DKEHUETO CH Npejau K/IMEeHTa Ja 3aljaTv
CbOTBETHOTO Bb3HArpaXkJeHue W/WIM NpeAd IJIALIAHETO Ja CTaHe JBb/DKUMO, aKTHB IO JIOrOBOp Ce NpH3HaBa 3a
3apaboTEHOTO Bb3HarpaXxzaeHue (KoeTo e moJ ycjaoBue). [[py3HaTUTe aKTUBHU 110 JJOTOBOP Ce PeKIacCUPULUPAT KATO
TBPrOBCKO B3eMaHe, KOTaTO IMPaBOTO HAa Bb3HarpaxJeHue cTaHe 6e3ycioBHO. [IpaBOTO Ha Bb3HArpaxkJieHue ce CUUTa
3a 0e3yCJI0BHO, aKO eAMHCTBEHOTO YCJOBHE 3a TOBA, MJIAIIAHETO HA Bb3HArpPAXKAEHHETO Ja CTaHe JbJDKUMO, €

HN3TUYaHETO Ha oIlpeJeJieH Iepruo/ OT BpeMe.

KaTo macus no AO0roBOp ﬂpy)KECTBOTO npeacraBd MOJy4eHUTE OT KJIMeHTa IJIalllaHUuA I/I/I/IJH/I 663y€JIOBHO npaBo Ja
MOoJIy4H IJiallaHe, npeau aa € U3M'bJIHWJIO 3abJ/IXKEHUATA CH 3a U3NM'bJIHEHHUE 110 J0oTroBOopa. [TacuBuTe MO A0rOBOp ce

NpU3HABaT KaTO NMPHX0J, KoraTto (MJH KaTo) Y[ OBJETBOPU 33 b/DKEHUATA 32 U3II'bJIHEHUE.

AKTI/IBI/ITeI/IHaCI/IBI/ITEHOLLOI‘OBopCeHpeﬂCTaBHTHaOTﬂeﬂereAK'bMTeKyLLU/ITeI/IHeTeKyH_[I/ITeaKTI/IBI/II/IHaCI/IBI/IBOT‘-IeTa 3a
(bl/IHaHCOBOTO CbCTOAHHA U Ce€ OII0OBEeCTABAT OTAEJIHO. Te ce BkJIOYBAT B rpynata Ha TeKyLIUTe aKTHBU, KOTaATO
MaTypUTETBT UM € B paMKUTE Ha 12 Mecela UJu B obrYyaeH OonepaTuBEeH NUKDBJ Ha L[py)KECTBOTO, d OCTaHaJIUTE — KaTo
HETEeKYILIH. AKTHUBHTE U MaCUBUTE, MPOU3THUYALIU OT €AUH AOTOBOP Ce MpeAaCTaBAT HETHO B OTYETa 3a Cl)PlHaHCOBOTO
CbCTOAAHHUE, JOPU aKO Te Ca pe3yJiTaT OT pa3JIM9YHH AOTOBOPHU 3aAB/IXKEHHNA 110 U3II'BJIHEHHUETO Ha 0roBopa.

1.17. ®uHaHcoBMU MHCTPYMEHTU — NbPBOHa4YanHO Npn3HaBaHe, nocneaepalla oueHkKa U oTnnuceaHe

®duHaHCOB HHCTPYMEHT € BCEKU AOr'0BOD, KOUTO nopaxza e JHOBpeMeHHO KaKTO (bl/lHaHCOB dKTUB B €JHO IpeanpuAaATUue,

TaKa U (l)l/lHaHCOB NacuB WJIHK UHCTPYMEHT Ha COOCTBEHHS KalyTaJl B Apyro npeanpudaTrue.

1.17.1. ®uHaHCOBM aKTMBU
1.17.1.1. lNbpBOHa4YanHo npmsaHaBaHe Ha PMHAHCOBU aKTUBU

O6u4aiHO ﬂpy}KeCTBOTO INpH3HaBa B OT4Ye€Ta 3a d)HHaHCOBOTO CbCTOAHHUE d)I/IHaHCOBI/ITe AKTHBW Ha JaTaTa Ha

TBbpryBaHe — jaTaTa, Ha KOATO Ce e 06B'bp33]10 (HOGJ’IO € OKOH4YaTeJiIeH aHI‘a)KI/IMeHT) Aa 3aKyIllhi CbOTBETHUTE (bPIHaHCOBl/I

17



[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
31 aexemspm 2023r.
OIHAHC TTAFOC MEHMA KM BHT XOAAMHI™ AA

aKTUBHU. Bcuuku (l)I/IHaHCOBI/I AKTUBHU II'bpPBOHA4YaJ/IHO C€ OL€HABAT I10 TAXHATA ClIpaBeJJiMBa CTOMHOCT IJIIOC IpeKuTe

pasxo/iM MO TPaH3aKLUATA.

1.17.1.2. Knacunédukauusa v nocnegpaiia oueHka Ha PUHaHCOBU aKTUBM

[Ipy IbpBOHAYAIHOTO UM NTPU3HABaHe PUHAHCOBUTE aKTHUBU Ce KJIACUPULMPAT B TPH IPYIIH, CIIOPEJ NOCAeBaAIATa UM
OLiEHKa: 10 aMOPTH3KMpPaHa CTOMHOCT; 110 CIpaBe//InBa CTOMHOCT Npe3 APYrust Bceo6XBaTeH A0XO0/; U [0 CIpaBejInBa

CTOMHOCT npe3 nevasnbaTa Wiu 3arybara.

Knacudukanusita Ha GUHAHCOBHUTE aKTHUBU NPU I'bPBOHAYAJHOTO UM NpHU3HAaBaHe 3aBUCH OT XapaKTEepPUCTHUKHUTE Ha
JIOTOBOPHHTE NMapU4YHH MOTOLM Ha ChbOTBETHHsS (UHAHCOB aKTUB M GU3Hec MoJesa Ha /[lpy’KecTBOTO 3a HEroBOTO
ynpasJieHHe. 3a a 6'bAe KJacupHUIMpaH 1 OLleHsBaH 10 aMOPTHU3UPaHa CTOMHOCT WM 110 CIpaBe//IMBa CTOMHOCT Npe3
JIpyr Bceo6XBaTeH [J0XOJ, YyCJIOBHUSTA Ha JaJeH (pUHAHCOB aKTUB TPsI6GBA Ja MOPAXKIAT MApUYHHU NMOTOLHM, KOUTO
npeACTaBJASBaT "caMo IJIAIAHUA M0 rJaBHUNATA U yinxBaTa (CIITJI)" no Heusab/KeHaTa cyMa Ha IVIaBHUIATA. 3a eJITa

ce U3BbpLIBa aHA/IM3 Ype3 TecT Ha CIITJl Ha HUBOTO HAa UHCTPYMEHT.

busHec MOJEJ'bT Ha [lpy)KeCTBOTO 3d ylIpaBJIeHHE Ha q)I/IHaHCOBI/ITe dKTUBH O0Tpa3sBa Ha4HWHa, 110 KOUTO ﬂpy}KECTBOTO
ynpaBJisiBa (bl/IHaHCOBI/ITe CU aKTHBHU 3a reHepUupaHe Ha MapuUiIHU NOTOLU. Busnec MOZLeJ'bT onpenesid AaJIh IapUiIHHUTeE
nmoTounu IMNpOU3THYAT OT C'b6l/lpaHeTO Ha JOTOBOPHU MAapHUYHU NOTOLH, Ha r[po,qa)x6a Ha ¢HH3HCOBHT€ aAKTUBH, UWJIK U

ZIBeTe.

KnacuopukaumoHHu rpynm

durHaHCOBHTe aKTHMBU Ha /[lpy»ecTBOTO ca KjaacMPUIMpPaHU H3LsIO KaTo “GHHAHCOBU aKTHUBM IO aMOPTHU3HMpaHa
cTOHHOCT”. /Ipy>KeCTBOTO OTYMTA B Ta3H KaTeropus: ,lapUYHH CPeJACTBA U NMAapUYHU €KBUBAJIEHTH U ,KPeAUTH U

B3€MaHMs OT KJIUEeHTH .

ﬂpy)KecTBOTO Knacnd)nunpa " nocjie[Ballo OLieHsdABa B rpymnara qJI/IHaHCOBI/I AdKTUBH, OLl€HABAHU IO aMOPTU3HPaHa
CTOMHOCT AaJeH Cl)I/IHaHCOB dKTHUB, aKO Ca U3N'bJIHEHHW €JHOBPEMEHHO CJIeJHUTE [iB€ YCJIOBUA: a) AKTUBBT Ce ABbPXKHU B
paMKHTe Ha 6U3HeC MoJeJsia, 4YHUATO Lea € C"b61/1pa1-1e Ha JOTrOBOpE€HHTe Nap4YuHKU I[OTOLH, H 6) CbIJIaCHO
AOTOBOPHUTE YC/JIOBHA Ha (bl/IHaHCOBI/IH dKTHUB Ha ompejesieHU AaTU BBb3HUKBAT MNAPUYHU IOTOLH, KOHUTO Ca

€IUHCTBEHHUTE IJIALJaHUA 10 I'JIaBHUIIA U JIMXBAa BBbPXY HelloraceHaTa CyMa Ha IJlaBHHULaTa.

Mocnepnpallo oueHABaHe

ﬂpy)KeCTBOTO K.}'IHCI/I(bl/lL[I/Ipa W 1nocjsieBallo OLeHABA BCHYKHU CBOU (1)I/IHaHCOBI/I dKTUBHU B KaTeropusdara QJI/IHaHCOBl/l
dKTUBH 10 aMOPTU3HPaHa CTOMHOCT. KJ'IHCI/I(bl/IKaL[I/IHTH Ha (1)I/IH3HCOBI/ITE AKTUBHU C€ HU3BDBPIIBA Ha 6a3aTa Ha GU3HeC

MoOJeJia 3a TAXHOTO YIIpaBJIEHHUE U XapaKTEPUCTUKHUTE Ha JOTOBOPEHUTE NAPUYHU TOTOLHU.
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@drHaHCOBUTE aKTHBH II0 aMOPTHU3MpaHa CTOMHOCT BIIOCJEJCTBHE Ce OLeHABaT HPH IpUJaraHeTo Ha MeTOoJa Ha
edekTuBHaTa auxBa. Te nmoAsexaT Ha o6e3leHKa. [leyan6uTe U 3arybuTe ce NpU3HABAT B OTYETAa 32 BCEOOXBATHUSA
Jfoxo/ (B meyasibaTa uJid 3ary6aTa 3a roJjMHaTa), KoraTo akTUBBT 6'bJie OTIIHCAH, MOAUPUIIMPAH UK 0631 eHEH.

OTnuceaHe

®UHAHCOB aKTHUB (I/IIII/I, KOraTo € IpHJoXKHUMO, 4acCT OT Cl)I/IHaHCOB dKTUB WJIK 4YaCT OT rpymna OoT CXOLHH (I)I/IHaHCOBI/I

aKTI/IBl/I) Ceé OTIMCBA OT OTYETa 3a (l)l/IHaHCOBOTO CbCTOAAHHE Ha ApY)KECTBOTO KOoraro:
o IIpaBaTa 3a NoJiy4aBaHe Ha MNapUYHHUTE IOTOLUHU OT aKTHBA Ca U3TEKJIH, UJIH

e MpaBaTa 3alosyyaBaHe Ha MAPUYHU TOTOLM OT aKTUBA Ca MPEXBbPJIeHH WK [pyKeCTBOTO € MoeJIo
3al'b/DKEHUETO /1A IJIATH HAM'bJIHO NOJIyYEHUTE MapUYHHU NOTOLY, 6e3 chliecTBeHa 3a6aBa, KbM TpeTa CTpaHa dpe3
criopa3yMeHHUe 3a IPeXBbPJISIHE; IPU KOETO: K a) [[py>KeCcTBOTO e IPeXBbPJINJIO B 3HAYUTEJIHA CTENeH BCHYKHU PUCKOBe
HII0JI3U OT COGCTBEHOCTTA BBPXY aKTUBA; Wiu 6) JIpy’KeCTBOTO HUTO € MPEXBBPJIMIIO, HUTO € 3aMa3n/io B 3HaYUTeTHA

CTEeIleH BCUYKU PHUCKOBE U ITOJI3U OT COOCTBEHOCTTaA BBPXY aKTHBAQ, HO € IPEXBBbPJINJIO KOHTPOJIA BBPXY HEro.

Korato /lpy>kecTBOTO e MpexBbpJIMJIO IpaBaTa CH 3a MOJIydYaBaHe Ha MAapUYHU MOTOLM OT aKTUBA WJIH € BCTBIMUJIO B
cropa3dyMeHHe 3a NpeXBbpJisiHE, TO NpPaBH OLleHKAa Ha TOBAa JaJd W 10 KAaKBa CTelleH € 3ala3wjio pPUCKOBeTe U
noJsiauTe OT co6crBeHocTTa. KoraTo Jlpy»KecTBOTO HUTO € MPEXBbPJINJI0, HUTO € 3alla3uiio B 3HAYUTE/HA CTEMEeH BCUUKHU
PYCKOBE U MOJI3U OT COGCTBEHOCTTa BBHPXY (UHAHCOBHS aKTHUB, HUTO € MPEXBBPJUIO KOHTpOJA BBPXYy HEro, TO
npoab/DKaBa Jia NpU3HaBa MPEXBbPJEHHs aKTUB [0 CTENeHTa Ha MPOAb/UKABaIlOTO CH ydacTHe B Hero. B Tosu
ciaydait Jlpy»kecTBOTO NMpU3HaBa M CBBP3aHOTO C TOBA 3aJb/KkeHHe. [IpeXBbpJIeHUAT aKTHUB U CBbP3aHOTO 33Ib/DKEHIE

ceoleHAaBaT Ha 6a3a, KosITo OTpa3dBaIlpaBaTa ¥ 3a4b/IKEHUATA, KOUTO ﬂpy)KeCTBOTO € 3ala3sujio.

[Ipoab/KaBallo yyacTHe, KoeTo e o/ ¢opMaTa Ha rapaHIysl BbpPXY IPEXBbpPJIEHHUs aKTHB, Ce OLleHsIBa 10 M0-HUCKaTa OT:
m'bpBOHavYa/JHaTa 6aJaHCOBAa CTOMHOCT HAa aKTHBAa M MaKCHMa/HaTa CyMa Ha Bb3HarpaxkJeHUeTOo, KOeTO MOXe Jja ce

HU3HUCKa [lpyXCECTBOTO Aa U3IJIATH.

1.17.1.3. O6e3ueHka Ha GUHAHCOBU aKTUBMU

ﬂpy}KeCTBOTO IpU3HAaBa KOPEKTUB (HpOBI/I3I/IH 3a 06e3ueHKa) 3d O4YaKBaHU KpPpeAUTHH 3ary61/1 3a BCUYKHU 'BJITOBH
HWUHCTPYMEHTH, KOUTO HE C€ OTYUTAT I10 CIpaBeJrMBa CTOMHOCT npes nevyasjbaTta UIn 3a1‘y6aTa. O4akBaHHUTe KpeaJuTHH
3ary6H Cé M34YUCAABAT KATO pPa3/IMKa MeXJy AOTOBOPHUTE INaAPHWYHU NOTOLH, ABXKHMH CbBIJIACHO YC/IOBHATA Ha
AO0OTroBOpad, U BCUYKU NAPHUYIHHU NIOTOLHU, KOUTO [[py)KECTBOTO O4YaKBa Ja MoJIydH, JUCKOHTUPAHHU C I'bPBOHAYAJIHHUA OCII
JINXBEH IPOLEHT.

P'LKOBOACTBOTO Ha Apy)KeCTBOTO € U3BBbPUINWJIO CbOTBETHU aHAJIM3H, Ha fpasa Ha KOHUTO e onpeaeansio Ha60p oT
KPpHUTEPUHU 3a CbOUTHSA Ha HEU3I'bJHEHHUE. EL[I/IH OT TAX (OCHOBeH) € IpocCpo4ud Ha ABb/IXKMMHU AOTOBOPHHU IJIALIAHHA
noBevye oT 15 AHH, OCBEH aKO 3a olpeesieH HHCTPYMEHT He Ca HaJIMILe O6CTOHTeJICTBa, KOUTO MNpaBAT 060pI/IMO TOBa

TBBpPAEHHUE. Hape,q C Hero,ce Ha6mo,anaT U apyru C'b6I/ITI/IH, Bb3 OCHOBA HAa BbTpeEIlllHa U BbHIIHA I/IH(l)OpMaLll/Iﬂ, KOUTO Ca
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HWHAUKATOD, 4e JJI'BXXHUKDBT He € B CbCTOAHUE [a 3allJlaTHu (B'bSCTaHOBI/I) BCUYKHU BCe olle ABb/IXKUMU OT HEro CyMHU I10

AOr'0BOp, BKJI. KaTO Ce B3eMaT npeABU/] W BCUYKH KPEAUTHHU yJIeCHEeHUd, IpeJOCTABEHU OT ﬂpy}l{eCTBOTO.

JpyKecTBOTO KOpHUIMpa O4YaKBaHWUTe KpeJWTHM 3arybu, omnpejie/eHH Ha 6a3a MCTOPHUYECKH JAHHH, C NMPOTHO3HU
MaKpOMKOHOMHYECKH I0Ka3aTeJd, KOraTo e YCTAaHOBEHO, Ye MMa KOpeJlallus U Ce 04aKBa Ja OKaKaT BJIUSHHE BBbPXY
pa3Mepa Ha OYaKBAaHUTE KPEJUTHH 3aryou B O'bJellle.

1.17.2. ®uHaHCOBW Nacueu

ﬂpy)KECTBOTO onpenesa K.)'laCl/I(l)l/IKa].lI/IﬂTa Ha q)I/IHaHCOBI/ITe CHM NaCMBU B MOMEHTA Ha TAXHOTO Bb3HUKBaHe. Bcuuku

$HHAHCOBY NACUBY, IPUTEXKABAHHU OT J|py»KecTBOTO ce OTYUTAT [10 aMOPTHU3HUpyeMa CTOMHOCT.

®uHaHCOBUTE INaCUBU BKJIIOYBAT 3a4bJ/IDKEHUA KbM (l)I/IHaHCOBI/I WHCTUTYUHH, 3aJb/IKEHUA KbM He(l)I/IHaHCOBI/l
HHCTHUTYUHWH, 3a0b/IXKEHUA KBbM CBBbP3aHU JIMLQ, 3aAB/XKEHHUA KbM IIepCOHAJId, JIMXBOHOCHU 3a€MH U MNPUBJIEYEHHU

CpeacTBa, 3aABbJ/DKEHHA 10 (l)l/IHaHCOB JIU3UHT U APYTHU 3aABJIXKEHHUA.

[Ipy mbpBOHAYAJHOTO UM PU3HABAHE, IMXBOHOCHUTE 3aeMH U NPUBJIEYeHH CPEJICTBA Ce OLIEHSBAT 110 CpaBeJInuBaTa
CTOMHOCT HETHO OT IPEKUTe PasxoAu Mo cieskaTta. Ciel MbpBOHAYAJHOTO UM NMpPU3HABAHE, JIUXBOHOCHUTE 3aEMHU U
MpPUBJIEYEHUTE CPEJCTBA Ce OLEHSBAT MO0 aMOPTHU3WpaHa CTOWHOCT, KATO BCUYKHU PA3JUKU MEXJY NOCTBIJIEHUSITA,
HETHO OT Pa3XOJUTe MO0 C/IeJIKAaTa, U CTOMHOCTTAa Ha 06paTHO U3KYIyBaHe, ce IPU3HABAT B 0TYETa 32 BCEOOXBATHHUS [J0XO0/

KaTo ce IpuJlara MeTo/ia Ha epeKTHUBHUSA JINXBEH IPOLIEHT.

[leyanbu u 3a1"y61/1 Ce IIpU3HaBaT B OT4YeTa 3a BCe0OXBATHUSA A0X0/[, KOraTo InacuBUTE Ca OTIMUCAHH, KAKTO U 4Ype3

nponeca Ha aMopTU3alud.

Pa3XOIII/ITe 3a JIMXBHU IO (l)l/IHaHCOBl/ITe MMaCUBU Ce oIpeaesidaAT o MeToaa Ha e(l)eKTI/IBHI/lH JINXBEH NPOLIEHT U C€ OTYUTAT B

OTYeTa 3a BCeOGXBATHUS Aoxon (B rneyajbarta Uau 3ary6aTa 3a FO,CLI/IHaTa).

®uHaHCOBUTE MACUBU Ce OTIIUCBAT, KOr'aTO Ca IIOraCeHHy, T.e. KOraTto 3aAb/DKEHUETO € OTIaJHa/I0O UJIN € aHYyJIMPpaHo,

HJIK CPDOK'BT MY € U3TEK'bJI.

Korato ChIIEeCTBYBaAl0 (l)l/IHaHCOBO 3ab/DKEeHWe € 3aMEHEeHO C [Jpyro OT CbhbUHA 3aeMoJaTes] NPpU CbIEeCTBEHO
Pa3/sIMYHH yCJII0BUA, WU YCJIIOBHUATA Ca CbIIECTBEHO U3BMEHEHHU, 3aMAHaTa WX U3MEHEHUETO Ce CYMUTA 3a OTIIMCBAHE Ha
Hada/JIHHUA d)I/IHaHCOB NaCuB U NNpHU3HABAaHE HAa HOB TAKbB. Paznukara MeXay CbOTBETHUTE 6aJlaHCOBU CTOMHOCTH ce

MpU3HaBa B 0TYETA 32 BCEOOXBATHUSA J10X0/, (B meyasbaTa WM 3ary6arta 3a roguHara).

KomneHcupaHe (HeTnpaHe) Ha GnHaHCOBU MHCTPYMEHTU

duHaHCOBUTE aKTHUBHU U (bHHaHCOBl/ITe MNaCMBU Ce KOMIIEHCHUPpAT (HeTI/IpaT) M B 0T4YeTa 3a q)PIHaHCOBOTO CbCTOAAHHE Ce
O0Tpa3dBa HETHATA CyMd, dKO CblIeCTBYBad NNPUJ/IO)KMMO 3aKOHHO IIPABO 3d KOMIIEHCHUPAaHEe Ha NIPU3HATUTE CYMH U AKO €
Ha/Iulleé HaMepeHHe 3a ypexK/JaHe Ha HeTHa OCHOBAQ, UJIK 3a €JHOBPEMEHHO pea/lM3MPaHe Ha dKTUBUTE U YpEXJaHe Ha

IaCUBHUTE.
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ToBa nsnuckBaHe NIpoU3THYa OT HJeATa Ha pea/iHaTa CTOIIAHCKa ChbUIHOCT HAa OTHOLIEHHATA Ha [lpy)l(eCTBOTO C JaJieH
KOHTpPAreHT,4e Ipyu e JHOBPEMEHHOTO ChIECTBYyBaHE HA Te€3U IB€ U3UCKBAaHUA OYaKBAHUAT (l)aKTI/I‘[eCKI/I 6'b,£LeH.[ napu4eH
INOTOK MU IIOJI3U OT T€3U pa34eTH 3a NPpeANPpUATHETO € HETHUAT IIOTOK, T.€. HETHATAa CyMd OTpa3dABa peaJIHOTO IIpaBO UJIN
3aAbJIXKEHHUE Ha [lpy)KeCTBOTO OT Te3Hu qJI/IHaHCOBI/I WHCTPYMEHTH - IIPU BCUYKH 06CTOSITEJICTBA Aa IMOoJIyYH WJIHM IJIAaTH

€JUHCTBEHO U CaMO HeTHaTa CyMa.

Ako He ca HaJjiyne eJHOBPpEMEHHO U ABeTe YC/IOBUA Ce IIPHUEeMa, Ye NpaBaTa U 3a’b/DKEHHUATA Ha ﬂpy}KECTBOTO 110 ITOBOJ
Te3W HaCpelHU pa3vyeTHu (Cl)I/IHaHCOBl/I I/IHCprMeHTI/I) He ce u34dyepnBaT IPU BCUYKHU CUTYyallUU CaMO U €JUHCTBEHO C

IMOJIy4aBaHEeTO WJIY IJIalllaHETO Ha HETHATa CyMa.

[MonuTHKaTa 3a HETHPAHETO € CBbpP3aHa U C OLEHKATa, NpeACTaBAHETO W YIPABJIEHHETO Ha peaJIHUud KpegJUuTeH U
JIMKBU/IEH PUCK, CBbP3aH C T€3U HACPELIHU PA3YETH.

KpuTepuuTte, KOUTO Ce mpuJIaraT 3a yCTaHOBsIBaHe Ha "HaJIM4Ke Ha TEKYII0 U IPaBHO PUJIOXKKUMO IIPaBo 3a HeTUpaHe" ca:

0 /ila He 3aBHUCH OT O'bJlell0 CbOUTHE, T.e. [Ia He € MPUJOXKUMO CaMO MPU HACThIIBaHE HA HAKAKBO O'bJELI0
CbOUTHE;

0 [a6bje Bb3MOXKHO 3a YIPaKHsIBaHe Y 3alIUTUMO C IPABHU CMOCOGH B X0/1a Ha (KYMyJIaTUBHO):
- o6uyaKHara JJeiHOCT,
- B CJIy4ail Ha HeU3I'bJIHEHHUE /TIPOCPOYHE, U
- B CJIy4ai Ha HEIJIATEKOCIOCOOHOCT UJIM HEChCTOSATENTHOCT.
[IpUI0KMMOCTTa Ha KPUTEPUMUTE Ce OlleHsBa CHPSAMO M3WCKBAaHUATA Ha G6BJArapckoTO 3aKOHOZATEJCTBO MU
YCTAaHOBEHUTE JJOTOBOPEHOCTH MEXJY CTPaHUTe. YCJI0BHETO 3a "HaJM4yMe Ha TeKYLl0 U MPaBHO MPHUI0KUMO NPaBo 3a
HeTHpaHe" BHHArd U 3a/Ib/DKUTEJTHO Ce OIleHsIBa 3ae/HO C BTOPO yCJIOBHE - 3a "33/ /b/DKUTENHO HaMepeHHe 3a ypex/iaHe

Ha Te3U pa3yeTH Ha HeTHa 6asza”.

1.18. NapunyHM cpencTBa M NapuYHM eKBUBaNeHTU
HapI/I‘{HI/ITe CpeacTBa U MAPpUYHUTE €EKBUBAJIEHTHU BKJIIOYBAT MIAPHUYHU CpeCTBA B KaCa, pa3ljalllaTeJIHU CMETKH B 6aHKI/I
" NapU4HU €KBHUBAJIEHTH.
2. AMmoTun, MawmnHm n obopyasaHe
I/IMOTI/ITe, MalIMHUTE U 060pyﬂBaHeT0 Ce npeacTaBAT 1o 6asiaHcoBa CTOI\/JIHOCT, KOATO Ce onpenesid KaTo pa3jinKa Mexay
IIeéHaTa Ha HpI/ILLO6I/IBaHe W HATPYyIIaHUTE aMOPTHU3allUU U 3a1‘y6l/1 oT 0663LleHKa.
MbpBOHaYanHo oueHABaHe

[Ipy MbPBOHAYaAJIHOTO CH NPUL06HMBAaHe UMOTHUTE, MALIMHUTE U 060pPY/IBAHETO Ce OLEHSBAT MO LieHa Ha NpUA00HUBaHe
(ceGecTOMHOCT), KOSATO BK/IIOYBA MOKYIIHATA [leHa U BCHUKH NPEKH pasxoJy 3a Npuio6ruBaHeTo UM. [IpekuTe pasxonu

BKJIOYBAT OCHOBHO pa3XxoJH 3a I'bPBOHA4YaJ/IHA JOCTaBKa U 06pa60TKa, pa3xoguTe 3a MOHTAXK, pa3X0JaH 3a XOHOPAPHU Ha

21



[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
31 aexemspm 2023r.
OIHAHC TTAFOC MEHMA KM BHT XOAAMHI™ AA

JINLA, CBBbP3aHU C MpPOeKTa, HeBb3CTAHOBUMHU JaHBbLUU M JAp. BKuYBaT ce M pasxoiu 3a MOJAMAHA Ha 4YacTH Ha
060py/iBaHETO, KOraTO Te3U pa3xoAu 6bAAT U3BBPIIEHU U IIPU YCJI0BHE, Ye OTIOBApAT Ha KPUTEPUHTe 3a IPU3HaBaHe

Ha ABJITOTPAEH MaTepHaAJIEH aKTHUB.

JpyXecTBOTO € omnpejenuso croiHocTeH mpar ot 700 JB., MOJ KOWTO NPUJOOUTUTE aKTUBU HE3aBUCUMO, 4e
NpUTEXaBaT XapaKTepHUCTHUKaTa Ha A'bJrOoTpaeH aKTUB, Ce TPeTUPAT KaTo TeKYLl pa3xo/ B MOMEeHTa Ha NPHUJ06UBaHETO

M.

[MocnepBallo oLueHABaHe

H36panudaT oT Jpy»eCcTBOTO MOAXOJ 33 MOC/Ae/Balla OlleHKA HA JbJTOTPAaHHUTE MaTepUaTHU aKTHUBU € MOJeNbT Ha
cebectoriHocTTa 1o MCC 16 - neHara Ha npuAo6uBaHe (ce6eCTOMHOCTTA), HaMaJieHa C HAYUCJIEHUTe aMOPTU3alUU U

HaTpylHaHHTe 3ary6u oT o6e31ieHKa.

MeToau Ha amopTmn3auuma

Jpy»ecTBOTO U310JI13Ba JINHEEH METO/, Ha aMOPTH3aLMs Ha bJrOTPaliHUTe /MaTepHaHU/ aKTUBHU.
[TosIe3HUAT KMBOT MO IPYyNH aKTHBU € ONpefiesieH B CbOTBETCTBHe C: QU3WIECKOTO M3HOCBaHe, cenuduKaTa Ha

AKTHUBUTE, 6'b;1e1um‘e HaMepeHHd 3a yHOTpEGa U CIIpearnoJjiaraeéMoTo MOPAJIHO OCTapABaHe U € KaKTO Cjie]Ba:

- morm - 25 roamHnI
- Ob6opyaBane - 3 roanHHI
- TpaHCIOPTHH CpEACTBA - 10 roausn
- O063aBexAAHE - 7 TOATHI
- UT obopyasane, - 2 roAumHH

Ob6e3LeHKa Ha akTUBU

BasaHcoBUTE CTOMHOCTH Ha MUMOTHUTE, MALIMHUTE U 00OPYJBaHETO MOJJEXAT Ha MperJie] 3a o0e3leHKa, KOraTo ca
HaJlvlle CbOUTHUS WM MPOMEHH B 0GCTOSITE/NCTBATa, KOUTO MOKAa3BaT, 4ye Te GMxa MOIJIM Jja Ce OTJIMYaBaT TPAaWHO OT
Bb3CTAaHOBHUMATa UM CTOMHOCT. AKO ca HaJIMle TAKUBA UHANKATOPH, Ye MPUOIU3UTENHO ONpeJiesieHaTa Bb3CTAaHOBUMA
CTOMHOCT e MO-HUCKA OT TSXHAaTa 6ajlaHCOBa CTOMHOCT, TO MOC/Ae[HATA Ce U3MHUCBA 10 Bb3CTAaHOBUMATA CTOMHOCT Ha
aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha ABJArOTPAHUTE MaTepHUAJHU aKTHBH € M0-BUCOKATa OT JBETe: ClIpaBe/IJinBa
CTOWHOCT 6e3 pa3xo/yd 3a Npojax6a UK CTOHHOCT MPH yrnoTpe6a. 3a onpe/ie/ITHETO HA CTOMHOCTTA NpHU yrnoTpeba Ha
aKTUBUTE O'bJEIINTE MAPUYHU TOTOLHU Ce JUCKOHTUPAT /0 TAXHATa HACTOsIIA CTOMHOCT KaTo Cce MpHuJara JUCKOHTOBA
HOpMa Ipeau JAaHbIH, KOSITO OTPa3siBa TEKYI[MTe Ma3apHHU YCJAOBHUSI U OlLlEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U
pUcKoBeTe, creliipUIHU 3a ChOTBETHHS aKTUB. 3ary6uTe oT 06€e3I[eHKa Ce OTYUTAT B 0TYETa 3a BCe06XBaTHUS Z10X0/ (B

nevajbaTa uiau 3ary6aTa 3a FOAHHaTa).
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Meuyan6bu n 3arybu ot npoaaxkba

HMoTH, MalIMHU, 060py/BaHe U aBTOMOGUIIH CE OTIIMCBAT OT OTYETA 32 PUHAHCOBO ChCTOSIHUE MPU MPOAK6ATA UM U
KOraTo He Ce 0YaKBaT HUKAKBU O'bJell MKOHOMUYECKH U3roJu OT TAXHOTO U3M0JI3BaHEe WM NPU OCBOOOXK/JAaBaHEe OT
Hero. [leqyan6buTte wiM 3ary6uTe, Bb3HUKBAIIM NPU OTHMCBAHETO HA aKTHBa (IMpejCTaBJABAIM pa3/MKaTa MeXAY
HETHUTE MNOCTBIJIEHUS OT NpojaxbaTa, ako MMa TaKHWBa M 6ajJlaHCcOBaTa CTOMHOCT Ha aKTHBA), Ce BKJIIOYBAT B OTYETA

3a BCe0OXBaTHHUSA A0X0/] (B MeyasibaTa WJIM 3arybaTa 3a roJJMHaTa).

HemaTtepunanHu aktneu

HeMaTepuasHHTe akTHBU Ce OTYMTAT IO lleHa Ha Mpu061BaHe, HAMasleHa C HaTpyNaHaTa aMOpTHU3alysl M HaTpynaHaTa

0663L[6HK3, KaTO C€ U3KJII0YBAT pa3xXoAUTe 3a TEKYLIa NOAADBXKKA. B TexHUs cbCTaB ca BKJIKYEHU nporpaMHu NpoAyKTH

(codTyepw) .
— B /lpy»xecTBOTO ce mpuJiara IMHeeH MeTo/, Ha aMopTH3anus./ Onpe/e/IeHUsIT 0JIe3eH XKUBOT € KaKTO
creaBa:
[ Codryep 2 roAMHI

BajlaHcoBaTa CTOMHOCT Ha HEMaTepHaJHUTE aKTUBH MO/JIEKH Ha MperJie]] 3a 06e31eHKa, KOraTo ca HajlHile CbOUTHS,
WM TpPOMEHH B OGCTOATENCTBAaTa, KOUTO I[OCOYBAT, 4Ye 6asaHCcOBaTa CTOWHOCT 6M MoOrJa Ja HajBHIlIaBa
B'b3CTAHOBHMATa UM CTOWHOCT. 3ary0UTe OT 06e3leHKaTa Ce BKJIIOUYBAT B 0TYETa 32 BCEOOXBATHHUSA A0X0/] (B mevandbaTa

WJIY 3ary6aTa 3a rofg1HaTa).

HeMmaTepuaHUTE aKTHBH Ce OTIIHUCBAT OT OTYeTa 32 GUHAHCOBOTO ChCTOSIHUE, KOTATO Ce U3Ba/AAT TPAHO OT ynoTpeba U
He Ce OYaKBaT OT TAX OBbJEIIM CTONAHCKM W3TOAM WM ce mpojajar. Ileyanbute WM 3ary6uTe OT MPOAAXKOHU Ha
OT/eJIHM aKTHBHU OT rpynaTa Ha ,HeMaTepHa/IHUTe aKTUBU’ Ce ONpeJeJiAT 4Ype3 CPaBHSBAHETO HAa NMPHUXOJUTE OT
npojak6aTau6asaHCcOBaTa CTOHHOCT Ha aKTHUBA K'bM JlaTaTa Ha npoAaxk6arta. Te ce mocoyBaT B 0TYETA 3a BCEOOXBATHUSA
Jloxo (B meyasbaTa uid 3arybata 3a rofiMHaTa), KaTo ce MOCOYBAT HETHO K'bM ,,/JIpyru foxou (3ary6u) oT AeHHOCTTA,

HEeTHO”.

3. Penytauwua

PenyTranusTa npeacraB/isBa 6bJelUTe MKOHOMUYECKH T0JI31, MTPOU3THUYAIH OT APYTU aKTUBH, TPUJIOOUTH B GU3HEC
KOMOUWHAIMS, KOUTO HE Ca WHJWBHUJYAJTHO UAEHTHUIMPAHU W NPU3HATH OTAesHO. Bmkre mosichenue T.1.10. 3a
HHPOpPMalLMSA OTHOCHO IMbPBOHAYAJHOTO ONpe/ieisiHe HA penyTanuaTa. 3a [[eJINTe Ha TecTa 3a 00e3I[eHKa penyTanusaTa
ce pasmpejiesid KbM BCAKa €lHA eJWHUIIA, TeHepupalla MapuyHH MOoTouM, Ha [pymata (WM rpyma oT eAMHHUIH,
reHepupaliy NapyuyHU MOTOLHM), KOSITO ce O4YaKBa Jla MMa M0JI3U OT GM3HeC KOMOUHALUSATA, HE3aBUCUMO OT TOBa JaJv

APYryu aKTUBHU WUJIK TIACUBU Ha l'Ipl/l,ELO6I/ITOTO APYKeCTBO Ca pa3npejesieHU KbM Te3U e JUHULIU. Pel'lyTaL[I/IHTa Ce oeHdABa
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110 CTOMHOCT Ha NpU/j061MBaHe, HaMaJleHa C HaTpyNaHUTe 3ary6u oT o6esleHKa. BimkTe nosicHenue T.3.1. 3a uHGopManus
OTHOCHO TecTOBeTe 3a o0e3leHKa. [Ipy oTnHcBaHe HAa eAMHULA, TeHepupalla NapUYHU NOTOLM, CbOTBETHATA 4acT OT

penyTraguAaTa ce BKJII0YBA B OIIPpEeJeJ/IAHEeTO Ha nevyasi6ata Wi 3ary6aTa OT OTIIMCBAHETO.

3.1. TecToBe 3a o6e3LeHKa Ha penyTtauuna, HeMatTepmanHm aktTuem 1 UMOTU, MalLMHU N CBOPBXKEHUA

IIpu usumcagBane Ha pasmepa Ha obesrienkara ['pyara AepuHIpPa Half-MaAKATA PASTPAHUYIIMA IPYITA AKTHBH, 32 KOATO
Morat Aa ObAAT OITPEACAEHH CAMOCTOATEAHN ITAPHYHH ITOTOIH (EAMHMITA, TEHEPHPAINA IAPUIHN HoTOoIH). B pesyaraT Ha
TOBA HAKOM OT AKTUBHUTE ITOAAEKAT HAa TECT 32 ODE3IEHKA HA MHAMBHAyAAHA 0433, a APyIM - Ha 0Oa3a HAa CAMHHNIIA,
reHeprpama MMapHYHA IIOTOIHM. Pemyramumara e OTHECEHA KbM EAMHHINTE, 'EHEPHPAINN ITAPUYIHH IIOTOLH, KOHTO
BEPOATHO IIIE€ M3BAHYAT IIOA3H OT CHOTBETHATA OM3HEC KOMOHMHAIIMA M KOHTO IIPEACTABAABAT HAM-HICKOTO HHBO B

I'pymara, Ha KOETO PHKOBOACTBOTO HAOAFOAABA PEITyTAIIUATA.

EauHnmmre, reHepupaliy mapuaHn IOTOIHN, KbM KOUTO € OTHECEHA PEITyTAIHATA, CE TECTBAT 334 ODE3IICHKA ITOHE BEAHBHK
TOAHIIIHO. BCHYKI APYTH OTACAHH AKTHBU HAU €AUHUIIN, TEHEPHPAIIH IAPUIHH ITIOTOIIH, CE TECTBAT 32 OOE3IIEHKA, KOTATO

ceOnTHA MAT IIpOMsAHA B obCcTOATEACTBATA MHAUKHAPAT, Y€ TAXHATA 02A2HCOBA CTOMHOCT HE MOKE Ad 6’bAC BB3CTAHOBCHA.

3a 3aryba or obeslieHKa e IPU3HABA CYMATA, C KOSTO 0AAAHCOBATA CTOMHOCT HA AGACH AKTHB HAM CAMHUIIA, TCHEPHPALIA
[MAPHYHHE MOTOLM, NPEBHUINABA BB3CTAHOBHMATA MM CTOHHOCT, KOATO € IIO-BHCOKATA OT CIIPABEAAMBATA CTOWMHOCT,
HAMAAEHA C PA3XOAUTE IO IPOAAKDA HA AAACH aKTHB, M HETOBATA CTOMHOCT B yHOTpeOa. 32 Aa OIIPEAEAH CTOHHOCTTA B
yroTpeda, PPKOBOACTBOTO Ha ' pyraTa H3UMCAsABA OUAKBAHUTE OBACIIN TAPUYHH IIOTOLH 32 BCIKA CAMHALIA, TCHEPUPAIIA
MAPHYHH TOTOIH, U OIIPEACAS ITOAXOASIIHS AUCKOHTOB (DAKTOP C IIEA KAAKYAUPAHE HA HACTOSIIATA CTOMNHOCT HA TE3H
IIApUYHA IToTOnN. AaHHHUTE, H3IIOA3BAHH IIPH TECTBAHETO 34 ODE3IICHKA, ce OA3NPAT HA IIOCACAHMA OAODPEH DIOAKET Ha
I'pymara, Kopurupan npu HEOOXOANMOCT € IIEA EAUMHHHpPAHE Ha e(DEKTa OT GBACIIN PEOPTAHUBALIMN N 3HAYHTCAHN
mopobpenns Ha akTuBH. AMCKOHTOBHTE (PAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA CAMHMIA, TCHECPUPAIIA MTAPHYIHH

IIOTOIH, 1 OTPA3ABAT CbOTBETHUSA UM PHICKOB Hpoq)I/I/\, OIICHCH OT PBKOBOACTBOTO Ha prnaTa.

3ary6ute OoT 06Ge3lleHKa Ha eJMHUIA, TeHepUpalla MapuyHU MOTOLH, Ce pa3NpeesisT B HaMajlleH’e Ha GasaHcoBaTa
CTOMHOCT I'bPBO Ha penyTalusiTa, OTHACAIIA Ce K'bM Ta3H eJMHMIIA, U CJIeJ] TOBA Ha OCTAaHAJMTe aKTUBH OT €JHHUIIATA,
NPONOPIMOHANHO Ha 6ajlaHCOBAaTa UM CTOMHOCT. C U3KJ/II0YEHHE HA PENMyTalUsTa, 32 BCHYKU APYry akTUBH Ha ['pynaTa
PBKOBOZICTBOTO MpelleHsiBa MOC/Ae/Balll0 JaIi ChIeCTBYBAT HHAUKALIMK 3a TOBA, Ye 3ary6ara oT 06e31leHKa, TpU3HaTa
B IPE/JIXO/{HU TOJJMHH, MOKE BeUe Jla He ChIIECTBYBa WJIHU Jla € HamaJsieHa. 06Ge3lieHKa, Tpyu3HaTa B IpeAxo/ieH NepHo, ce
Bh3CTAHOBSIBA, aKO Bh3CTAHOBHMMATa CTOMHOCT HAa €JUHUIIATA, reHepupalla MapuYHU MOTOIM, HaJBHUIIABa HeiiHaTa
6a/1aHCOBA CTOMHOCT.

4. JaHbkK Bbpxy NnevanbaTta

Tekywy naHBK BbpXY Neyanbara
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TeKkyl[MTe AaHBLU BBPXy NeyajabaTa ca ONpeJieJleHM B ChOTBETCTBHE C U3UCKBAHUATA HAa OBJIATapCKOTO AAHBYHO
3aKOHO/IaTeJICTBO — 3aKOHA 32 KOPIOPATUBHOTO MO/[0X0JHO obiaraHe. HoMuHanHaTa JaHb4Ha cTaBKa 3a 2023 r.e 10 %

(1322022 cbuo e 10%).

OTcpouyeH AaHbk BbpXy nevan6ara

OTcpodeHUTe AAHBLU BBPXy MNeyasbaTa ce NPU3HABAT 1O GaJAaHCOBUS METOA 3a ONpejessiHE Ha 33 ’b/DKEHHETO
OTHOCHO BCHUYKM BPEMEHHHU pa3/MKH KbM JaTaTa Ha GpUHAHCOBHUS OTYET, KOUTO CBIIECTBYBAaT MeX/JAy GaJlaHCOBUTE

CTOMHOCTH U JAAaHBYHUTE OCHOBHW HA OT/JI€JTHUTE aKTHUBU U IIACUBH.

[lacuBu nmo OTCPO4Y€HHU [JaHBLU Ce€ INPU3HABAT 3a BCHYKH o6JiaraeMu BpeMEHHHU pa3JIMKH, C HU3KJIIDYEHHE Ha Te3H,
MopoaAUJIU C€ OT NPU3HABAHETO HA AKTUB WJIU MACHUB, KOUTO KBbM AaTaTa Ha CTOIIAHCKATa ollepalusd He € ITOBJIUAI

BBPXy CUETOBOJHATA U JaHbUHATA Nledasba (3aryoa).

AKTHUBU IO OTCPO4Y€HU AaHbLH Ce IPU3HABAT 3d BCUYKH HaMaJIseMU BpEMEHHH PA3JIMKU U 3a HEU3II0JI3BAHUTE JaH'bIYHHU
33Fy6I/I, A0 CTEINEeHTAa, 0 KOATO € BeEPOATHO Ja € HaJIulie B 6'b,£lell[e AO0CTaTb4Ha obJiaraema nevyasui6a Wiu Aa ce NpoABAT
o6Js1araeMu BpeMEHHHU pa3JIMKH, cpelly KOWTO Ja MoraT ja 6'b,£laT npucnagHaTu Te3UW HaMaJIdeMUu DPAa3JIMKH, C
HU3KJ/JIIOYEeHHE Ha Pa3JIMKU OT II'bPBOHAYAJ/JIHO IIPHW3HABAHE HA AKTHWB WJIK MIACUB, KOHUTO KbM JaTaTa Ha CTOIIAaHCKaTa

ornepanyud He € MOBJIUAJ HUTO BBbPXY CYETOBOJAHATA, HUTO BBPXY JAaHBYHATA nevasba uiu 331")763.

BanaHcoBaTa CTOMHOCT Ha BCHYKHU OTCPO4Y€HHU JaH'bYHU aKTHBHU Ce IperJjex/Ja Ha BCAKa laTa Ha OT4YeTa 3a (1)14H3HCOBOT0
CbCTOSAHHUE U Ce peAylnHrpa A0 CTEIIeHTa, 0 KOATO € BEPOATHO Te [a Cce NPOABAT 06paTHO " [la ce reHeprupa J0CTaTb4HO
oGJlaraeMa rmnevaJiba UiIu IIpoABsABallY Ce Npe3 CbIUA Nepruos ob6JlaraeMu Bpe€MEHHHU pa3JIMKH, C KOUTO Te 1a MOoraT Ja

61>,an NpUcCnagHaTH WJIU KOMIIEHCUPAHU.

OTCpO'{eHl/ITe AAaHBLH, CBBP3aHU C 06EKTI/I, KOHWUTO Ca OTYETEeHU KaTO APYr'd KOMIIOHEHTHU Ha BCe0OXBATHUS Aoxo4 UJIn
Apyra KalluTaJioOBa INO3ULIHUA B OT4HYeTa 3a qJI/IHaHCOBOTO CbCTOAAHUE, CBIIO C€ OTYHUTAT AUPEKTHO KBbM CbOTBETHUA

KOMIIOHEHT Ha BCEOOXBATHMUSA A0xoa UJIn GaJslaHCOBa KalMTaJI0Ba MO3UN M.

0TCp0‘-IeHl/ITe JAaHBYHU aKTHBH U INACHMBU Ce€ OLIEHABAT Ha 6a3a AaHBYHUTE CTaBKH U OCHOBH, KOUTO Ceé O4YaKBa Jia ce
NpuaaraT 3a nnepruoaa U THUIla ornepanuy, npe3 KOMTO aKTUBUTE C€ O9YaKBa [jd Ce peaJIM3UpaT, a IaCUBUTE - a Ce ypeadT
(HOI‘aCHT), Ha 6asa AAHBYHUTE 3aKOHHU, KOUTO Ca B CHJId UJIH C roJidMa CTE€II€EH Ha CUTYPHOCT Ce€ O49aKBa Ja Ca B CWUJi4, U 110

AAHDBYHU CTABKH, I10 KOUTO Ce O4YaKBa [id Ce peaiM3upa CbOTBETHUAT OTCPOYE€H dKTUB WUJIN IACUB.

KM 31.12.2023 r. oTCpOYeHUTE AaHbLIM BbpXy Ieyan6aTa Ha JIpy»KecTBOTO ca OLleHeHH [IpU CTaBKa, BasiMHa 3a 2023 r,,

KOsITO e B pa3mep Ha 10%.

4.1. MeHCUOHHU 1 apyrn 3aab/MHKEHUA KbM MepcoHana no counanHoTo 1 TPyL0BOTO 3aKOHO4ATENCTBO

pr,Z[OBI/ITe U OCUTYPUTEJIHU OTHOLUEeHUdA C pa60THI/IL[I/ITe U CHYXUTEJIUTE B ,ley)KeCTBOTO Cé OCHOBaBaT Ha
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pasnopes6uTe Ha Kosekca Ha Tpy/ja M Ha pasnope6yTe Ha 1eHCTBAIL0TO OCUTYPUTEHO 3aKOHOAATe/ICTBO B Bbirapus.

KpaTkocpouHu goxoam

KpaTkocpouHuTe Z0X0AM 3a mepcoHasa noJ, ¢opMara Ha Bb3HArpakJeHus, GOHYCH W COLHAJIHKM JAOMJIALIaHUS U
npua06GUBKY (M3MCKYeMHU B paMKUTe Ha 12 Mecela cjiefi Kpasi Ha [IepHo/ia, B KOMUTO MepCoOHATbT € MOJIOKUI TPY/ 3a TAX
WK € U3I'bJHUJ HeOOXOAUMUTE YCJI0BHS) ce MPU3HABAT KaTO pa3xo/| B 0TYeTa 3a BCeO6XBaTHUsA A0x0/ (B mevyandbaTa
WM 3ary6aTa 3a roJMHaTa) B Mepuoja, B KOMTO € MOJIOKEH TPYABT 3a TAX WM Ca M3MbJIHEHH WU3UCKBaHUATA 3a
TAXHOTO ITOJiydaBaHe, U KaTO TeKYLOo 3ab/oKeHue (C/ie]] MpUcnaaHe Ha BCUUKH IJIATEHU Beve CYMHU M MoJiaraiiy ce
YAPBKKHK) B pa3Mep Ha HEAUCKOHTHUPaHAaTa UM cyMa. J'b/DKUMUTE OT J[py»KeCcTBOTO BHOCKHU IO COIIMAJTHOTO U 3paBHO
OoCcUTypsiBaHe Ce MpPU3HABaT KaTO TEKYLl pa3xoj U 3aJb/DKEHUE B HEAMCKOHTHpPAH pa3Mep, 3aeJlHO U B MepHoja Ha

HA4YUCJIeHWe Ha CbOTBETHHUTE JOXO/H, C KOUTO Te Ca CBbP3aHH.

KbM gatata Ha Bcekd ¢GUHAHCOB oT4yeT JIpy»KeCTBOTO MNpaBU OlleHKA Ha CymMaTa Ha OYaKBaHUTE Pa3xoAH IO
HaTpyNBaLIUTe Ce KOMIEHCUPYEMH OTIYCKH, KOSITO Ce 0YaKBa /Jja O'b/le U3IJIaTEHA KAaTO Pe3yJITaT OT HEU3NO0JI3BAHOTO
NpaBO Ha HaTpymaH OTHycK. B olleHKkaTa ce BK/IIOYBAT MPUOIM3UTENHATa NpeleHKa 3a pa3XoJuTe 3a CaMUTe
Bb3HArpaXK/JeHUsi U pPa3XOJUTe 3a BHOCKH MO 33aJ'b/DKUTEJHOTO OOIIECTBEHO U 3APABHO OCHUTYpsiBaHe, KOUTO

paboToAaTeNAT AB/DKU BBPXY TE3U CYMU.

MnaHoBe ¢ pednHUpPaHU BHOCKMN

OCHOBHO 33/{bJKeHHe Ha J|py»KeCTBOTO B Ka4eCTBOTO My Ha paboToaTeJI e 1a U3BbPIIBA 33/b/UKUTENHO OCUT'YPsIBAHE
Ha HaeTus mepcoHasa 3a ¢oHz “TleHcun”, JOMBIHUTENHO 33b/DKUTENHO NMeHCUOHHO ocurypsiBaHe ([3I10), dong
“O6mo 3a6osisiBaHe U MatunHCTBO” (03M), ponp “Bespaboruna”’, pona “TpyoBa 30mno0syKa v mpodpecuoHasHa 6osect”
(T3I1B), n 3xpaBHO OocHrypsiBaHe. PaaMeprTe Ha OCUTYPHUTEJNHHUTE BHOCKHU Ce YTBBPK/AaBaT CbC 3aKOHA 3a 6I0/pKeTa Ha
J00 u 3akoHa 3a 6wompxeta Ha H30K 3a choTBeTHaTa rojuHa. BHOCKHTe ce pa3mpesessT MexJy paboToaaTess U

OCHUTYPEHOTO JIMIle B CbOTBETCTBHUE C IpaBuJaTa oT Kojekca 3a conuasnno ocurypsiate (KCO) B croTHomeHue 60:40 .

Te3n ocUTypUTEJHU W MEHCUOHHU IJIAHOBe, MpWJaraHd oT /Jlpy»kKecTBOTO B KayecTBOTO My Ha pabGoTojarTes, ce
OCHOBAaBaT Ha G'bJITAPCKOTO 3aKOHO/JATEJICTBO U Ca IJIaHOBE C AepUHUpPaHU BHOCKHU. [Ipy Te3u niaHoBe pa6oTOAATENAT
IJlallla MeCevyHo olpejiesieHd BHOCKHU B AbpxkaBHUTe GoHJ “TleHcun”, doup “03M”, doup “Bespabotuna”, oup “T3I1B”,
KaKTO U B YHHUBEPCAJHU NMEeHCUOHHU ¢(oHJ0Be - Ha 6Ga3a (UKCUPAHU 1O 3aKOH MPOLEHTH U HsAMA HPaBHO WM
KOHCTPYKTHUBHO 3aJ’bJDKeHHe Jia JoIJalla BbB GpoH/[0BeTe GbAeld BHOCKU B CJIy4auTe, KOraTo Te HIMAT JOCTATbYHO
CpeACTBa Ja U3IJIATAT HA CbOTBETHUTe JiMLA 3apabOTeHUTe OT TsAX CYMH 3a MepHoJia HAa TPYAOBUS UM CTax.

AHaJIOTMYHM ca U 3aA’b/DKEHUATA 10 OTHOLIeHHe Ha 3/[paBHOTO OCUTYpsIBaHe.
KbM [lpykecTBOTO HAMA CBh3AaZeH M QYHKIMOHMPALL YacTeH J0OpOBOJIEH OCUTypUTeIeH GOoH/,

[[’bJI)Kl/IMI/ITe oT ﬂpy)KeCTBOTO BHOCKH I10 IIJIAHOBETE C AE(l)I/IHI/IpHHI/I BHOCKH 3a COJMAJIHOTO U 3JpaBHO OCUT'ypABaHE Ce
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NpPU3HABaT KaTo TEKYI Pa3xo/ B OTYETA 38 BCeOOXBATHUA J0X0/ (B nevyasnbaTa Wiu 3arybaTa), ocBeH ako gageH MCPO
He M3MCKBa Ta3H CyMa Ja Ce KalMTaJlu3upa B ce6eCTOMHOCTTA Ha ONpe/iesieH aKTHUB, U KaTO TEKYILO 3aJb/DKEHHE B
HeJJMCKOHTHPAH pa3Mep, 3ae/lHO U B IlepHo/ia Ha MoJlaraHe Ha TPy/a U Ha HAYMCJIEHUETO Ha CbOTBETHUTE JOXOAH Ha
HaeTHUTe JIMLA, C KOUTO JL0XOJY BHOCKUTE Ca CBbP3aHM.

MnaHoBe ¢ gedpmHUpaHn goxoaon

CoriacHo Kozekca Ha Tpyaa paGoToJaTessT e 33//bJDKEH Jla M3IIAlla Ha epcoHasia IPYU HAcThIIBaHEe HA MEHCUOHHA
B'b3pacCT 06€e31EeTEHNE, KOETO B 3aBUCUMOCT OT TPYJOBHS CTaX B IPEJNPUATHETO MOXKe Jla BApUpa MEXY 2 U 6 OpYTHH
paGoTHH 3aIUIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIlIeHHUE. [0 CBOUTe XapaKTEPUCTUKHU Te3U

CXeMHU IPeJCTABJIABAT IJIAHOBE C IeGUHUPAHU JOXOIH.

U34urcieHreTo Ha pa3Mepa Ha Te3H 3a/'b/DKEHHs Haslara pujiaraHe Ha akTIOePCKH METO/IH, 3a Jia MOXKe /la Ce ONpe/iesu
TSIXHATa CeraiiHa CTOMHOCT K'bM JlaTaTa Ha OTYETa, [10 KOSATO Te Ce MPeACTaBAT B 0TYeTa 3a PUHAHCOBOTO CbCTOSTHUE, a
pecneKTUBHO U3MEHEHHUEeTO B CTOHHOCTTA UM - B OTYETa 32 BCEOGXBATHUSA J0X0/ KaTO: a) pa3xoJUTe 3a TEeKYIL U MUHAJ
CTaX, pa3xoJuTe 3a JIMXBa U e(l)eKTl/ITe OT CBbKpalleHUATA U YpEeKJaHUATA Ce IPU3HABAT BeAHAra, B nepruoja, B KOﬁTO
BB3HUKHAT, U C€ NPEJCTABAT B TEKyllaTa rnedyasba Uau 3ary6a, o cTaTus ,pa3xo/u 3a nepcoHan’, a 6) eGpeKTUTe OT
NOC/Ie/IBAlllMTE OLEHKH Ha 3a/J’b/DKEHUSITA, KOUTO MO ChLIECTBO NMPEACTABJASABAT aKTHEPCKU Ievyajbu U 3ary6u ce
NMPpU3HABAT BeJAHAra, B nmepuoja, B KOHUTO BB3HHUKHAT, U Ce IPEeACTABAT KbM JPYrUTe KOMIIOHEHTHU Ha BC606XBaTHI/lH
JIOXO/I, TI0 CTaTHs ,[10C/IeIBAll[M OLEHKH Ha IEHCUOHHH TJIaHOBE C IeGUHUPAHU 10X041”. AKTIOEPCKHUTE MeYaiOu U 3aryou

NMPOHU3THUYAT OT IPOMEHU B AKTIOEPCKHUTE NPEAIIOJIOKEHNUA U OINIUTA.

CJsie/; aHA/IM3 HA Bb3PACcTOBaTa CTPYKTYpa Ha IIEPCOHANIA, Ce YCTAHOBH, Ye HsMa CJIYKHUTEIH, KOUTO Jla ca JOCTUTHAJHU [0

HAaTpyINBaHe Ha IIpaBa 3a IEHCUOHUPAaHEe U CbOTBETHO TaKaBa MIPOBU3WA HE € Ha4YHuCJIeHa.

4.2. PeructpupaH kanuran

Jpy»KeCTBOTO e KaUTa/I0BO U € PErYICTPUPaHO B T'bproBCKHs pETUCTbP ONpe/ie/ieH pa3Mep Ha IPY)KeCTBEHUsI KaUTaJsl, KOUTO
Jla CJIyXH KaTo o6e3leyeHHWe Ha B3eMaHHUATAa Ha Kpeautopute Ha JlpyxkecTBoTo. COOGCTBEHHKBT OTTrOBaps 3a
3aJ'b/DKEHUATA Ha J|py’KeCTBOTO [0 pa3Mepa Ha CBOETO aKIMOHEPHO y4yacTHe B KallMTaJla U MOXe Jia IpeTeHAupa
BpbllaHe HA TOBa y4YacTHe CaMO B NPOU3BOJACTBO MO JIMKBUJALMSA WJIM HECHCTOSATENHOCT. [lpy»ecTBOTO OTYMUTA

OCHOBHHUS CH KallUTaJI M0 HOMUHAJIHA CTOMHOCT Ha €MUTHPAHUTE aKIIUU.

4.3. JIn3uHr
LOpy>KecTBOTO KaTo NU3MHronony4arten
OnepaTuBEH NU3UHT

]-II/IBI/IHF, npu KOUTO HaeMoJaTeJiAT NpoABbJ/KaBa a NMPHUTeXaBa ChIIeCTBEHATa YaCT OT BCUYKH PHCKOBE U CTOIMMAHCKH

u3rogu oT COOGCTBEHOCTTA BBpXy AaJeHUs aKTHUB Ce Knacud)nuupa KaTO ollepaTUBEH JIM3UHT. Hopa;m TOBAa aKTHUBBT
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He Ce BKJIIOYBA B OT4YETa 3a (bI/IHaHCOBOTO CbCTOSAAHWE HA JIM3UHTOIIOJIy4aTeJid.

HIlaI.LlaHl/lﬂTa BBbB BP'b3Ka C OlIEPpATUBHHA JIM3UHT Ce [IPU3HABAT KaTO OIIEPATHBHU Pa3X0AH B OTYETAa 3a BCeO6XBaTHUS

Zfoxoz (B mevasi6aTa WM 3ary6aTa 3a roJjMiHaTa) Ha 6a3a JJMHeeH MeTo/, 3a epro/ia Ha IM3UHTa.

PUHAHCOB NTNU3UHT

JIusuHr, mpu KoWTO ce TpaHcheprpa KbM [JIpyKecTBOTO ChIeCTBEHATa 4YacT OT BCHUYKHM PHCKOBE U MOJI3H,
NPOU3THYALLM O06WYAaHHO OT COGCTBEHOCTTA BBPXY AKTHBA, Ce KallUTaJMU3Upa B 0TYeTa 3a QUHAHCOBOTO ChCTOSIHME Ha
JIM3UHTOI0JIy4aTe sl KaTO Ce NPeJCTaBsl KaTo AbJr0TPAaeH aKTUB (TPaHCIOPTHU Cpe/iCTBa M 060py/iBaHe) o, GUHAHCOB
JIM3UHT U Ce OL|eHsBa I10 LieHa Ha He3a6aBHa Npo/jax6a, UJIM aKo e I0-HUCKa - 110 CeraliHaTa CTOMHOCT Ha MUHUMaJIHUTe

JIN3UHTOBU IlJIAllaHHA.

JIUBUHTOBUTE IJIALIAHUA ChABPXKAT B ONpeJieieHO ChOTHOLIeHHe GpUHAHCOBUSA pasxo/ (JrMxBaTa) U MpucajaniaTta ce
4acT OT JIM3UHTOBOTO 3af’b/DKeHHe (TJIaBHHUIIA), Taka 4ye Ja Ce MMOCTUTHe MOCTOsSIHEH JIMXBEH MPOLEHT 3a OCTaBallaTa
HeusIlJlaTeHa 4YacCT OT IJIaBHHLATa I10 JIM3BMHIOBOTO 3aJbJ/IXDKEHHE. JIuXBEeHUTE pa3xoan ce BKJIFOYBAT B OTYETa 3a
BCeobGXBaTHHUA JoxoA (B mMedyasbaTa WJav 3arybara 3a roJMHaTa) KaTo ,pa3xo/u 3a JUXBU” Ha 6a3a ePeKTHUBEH JIMXBEH

HpPOLEHT.

le/I,ELO6I/ITI/ITe nojg (bl/IHaHCOB JINBUHT aKTHUBU C€ aMOPTU3UPAT Ha 6asa MmoJsie3HUsI XKUBOT HA aKTUBAa U B pPaMKHUTE Ha

JIN3UHTOBHA CPOK.

4.3.1. CnenUYHU MOJUTUKY, IPUJIaTaHH OT JbIEPHOTO ApyKecTBo MbHM JInitz EAJ]

[py>XecTBOTO KaTo NU3UHrogarten

JIUBUHTOATEAT KJIacuHUIUPa BCEKU OT CBOUTE JIM3UHTOBU JJOTOBOPH KATO JJOTOBOP 3a OllepaTHBEH Uiu 3a GUHAHCOB
JIN3UHT. JIUBUHTO/JaTeIuTe KJIACUOUIUPAT JU3UHTOBUTE JOIOBOPU CIIOPEJ CTEMEHTA, 10 KOSITO PUCKOBETE U U3TOJUTE,

MPOU3TUYALIU OT COOCTBEHOCTTA BBPXY OCHOBHHSA AKTHB, C€ IPEXBBPJIAT I10 CUJIaTAa HA JIMU3BUHIOBUA JOTOBOP.

JIN3VHTOBUAT AOT0BOp ce Knacnc])nunpa KaTO AOroBOp 3a (l)I/IHaHCOB JIN3UHT, aKO C HET'O Ce MPEXBBPJIAT M0 ChbIIECTBO
BCUYKHU PUCKOBE U U3I'OJU OT COOGCTBEHOCTTA BBbPXYy OCHOBHHUA AKTHUB, U KATO JOT0OBOP 3a OllepaTUBEH JIMU3UHT, AKO C HETO
He Ce MPEeXBBPJAT MO0 CbUIECTBO BCUYKU PHCKOBE U U3roau OT COOCTBEHOCTTa BBbPXYy OCHOBHHA aAKTHB. PuckoBeTte
BKJ/IIOYBAT Bb3MOXHHUTE 33Fy6I/I OT HEU3I10JI3BAaHU MOILIHOCTHU UJHU TEXHOJIOTUYHO OCTapABaHe, KAKTO U OT KoJiebaHUsATA
Ha BB3BPBIIAEMOCTTA, A'bJIXKAILIU C€ HAa IPOMEHAIIU C€é UKOHOMHUYEeCKHU YCJIOBUA. I/I3F0,C[I/ITB Morar aa 6'b,£[aT npeacraBeHu
OT OYaKBaHATa JOXOAOHOCHA €eKCIlJIoaTalud NNpe3 NKOHOMHWYECKHUA X KUBOT Ha OCHOBHHUA aKTHUB U O94aKBAHATa nevyajba oT

HapaCcTBAHETO Ha CTOMHOCTTA UJIU peasIM3MpaHeTO Ha OCTaTb4HaATa CTOMHOCT.

[[a}m AaJleH JIN3UHT'OB JOTrOBOP € J0TrOBOPp 3a (bPIHaHCOB WJIM 3a OllepaTUBEH JIM3UHT 3aBUCH OT CBIIHOCTTA Ha CAEJIKATa,

da He 0T cbopMaTa Ha J0roBoOpa.
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Knacnd)m(aunﬂTa Ha JIM3UHI'OBUA NOrOBOD Ce OCBHLIECTBABA Ha AaTaTa Ha BbBeEXJAaHe W Ce Ipepa3rjexza caMo Ipru
HW3MEHEeHHWEe Ha JIM3BUHTOBHUA JOTOBOP. HpOMEHI/ITe B OLJEHKUTE HJIK IPOMEHUTE B 0o6CTOSITE/ICTBATA HE JaBaT OCHOBaHHE

3d HOBa KJ'IaCPICl)I/IKaLU/IH Ha JIU3BWHI'OBUA AOTOBOP 3a C4€TOBOAHHU LI€JIH.

4.3.1.1 ®MHAHCOB JIM3UHT

|-|pVI3HaBaHe noLueHABaHe

Ha HavasiHaTa AaTa JIMBUHTOAATeJIAT IPU3HABA AKTUBHUTE, A bPKAHU 110 CHJIATA HA JOTOBOP 3a Cl)l/IHaHCOB JIN3UHT, B
CBOA OTYET 3a Cl)I/IHaHCOBOTO CbCTOAHUE U T IPEACTABA KaTO B3€MaHe, YUATO CyMa € paBHA HA HETHATAa NHBECTULIHUA B
JINBUHTOBHA JOT0OBOP. HeTHaTa HWHBECTULMA B JIUBUHIOBHA JOTOBOP € CyMaTa OT CJIEAHUTE IMO3ULIUU, JUCKOHTUPAHU C

JINXBEHUA IPOLEHT, 3aJI0OKEH B JIUBUHIOBUA JOTOBOP:
a) JINBUHTOBUTE IIJIALlIaHHWA, ITIOJIYY€HHU OT JIN3UHI04aTe id 110 q)HHaHCOB JIN3UHT; U
6) BCsiKa HeoGe3MeveHa oCTaTbuHa CTOMHOCT, HAYMCJIeHa Ha JIN3UHTO4aTeJIA.

H'prOHa'{aIIHI/ITe INpeKu pa3xoau, pas3ju4HU OT H3BBPLUIEHHUTE OT JIM3UHIOoZaTeJ, Ce BKJIIOYBAT B
II'bPBOHAYAJ/IHATA OLl€HKA HAa HETHATA UHBECTULUA B JIN3BUHIOBUA AOTOBOP U C TAX C€ HAMaJidBa CyMaTa HA IPU3HATUA

A0X0A4 IIpe3 1ejivd CpOoK Ha JIM3UHTOBHUA JOTOBOP.

Hauano na CpOKa Ha JIN3UHI'OBUA AOTOBOP € AaTaTa, OT KOATO JIMSUHIOIIOJIYHaTeJIAT MOXeE [a YIIpa*KHU NPpaBOTO CH Ha

MoJiI3BaHe Ha HaeTHus aKTUB. ToBa e JAaTaTa, Ha KOATO [lpy')KeCTBOTO MPHU3HABa NI'bPBOHAYAJ/IHO B3€MaHETO I10 JIM3WHTIA.

OCHOBHUSAT aKTUB Ce OTIHCBA U BCSIKA pa3JjidKa ce NIpU3HaBa He3a6aBHO B 0TYeTa 3a nevyajabaTta Ujiu 3ary6aTa " Apyrud

BCceoGXBaTeH Z0X0/ KaTo nevasnba / (3ary6a) ot mpojax6a Ha aKTHB.

MocnenBalla oueHKa

HI/IBI/IHI‘OﬂaTeJIHT HaMaJiiBa HETHATAa UHBECTHUIUA B JIN3WHIA 3a MOJIYY€HU IJIAlaHUA. Tou npucnaja JU3NHIroBuTe
IJIalllaHUA pe3 OTYeTHUA Iepuos OT 6pyTHaTa HWHBECTULIUA B JIMBUHTOBHA AOT0OBOP, 3a 1a HAMaJIU KaKTO I'NNIaBHULIATA,
TaKa U HepeaJIM3upaHud d)HHaHCOB A0XO0/. npOMeHJII/IBHTe JIM3UHIOBH IlJIalllaHUA, KOUTO HE Ca BKJIDYEHH B OLl€HKaTa
Ha HETHATa UHBECTULIMA B JIM3UHTQ, Ce IPHU3HABAT B OTYETA 3a neyajbaTa Uau 3ar‘y6aTa U Apyrusa BCe0oOXBaTeH Aoxona,

KOraTo Ca noJiy4eHHu.

OTnunceaHe n obesLeHka

JIHBHHFO,C[HTEJ’IHT npujiara U3UCKBAaHHUATA 3a OTIHWCBAaHE U 06e3ueH}<a B MC®O 9 mo oTHolleHHWe Ha HeTHaTa

HHBECTULUA B JIMBUHTOBUA JOTOBOP.
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3MeHeHWa Ha NN3NHIOBUA 4OrOBOP

ﬂI/ISI/IHFO,ELaTeIIHT OTYUTa USMEHEHHETO B JOTOBOP 3a (l)I/IHaHCOB JIN3WUHT KAaTO OTAEJIEH JIN3UHT, aKO:

a) HW3MEHEHUEeTO yBeJIM4aBa 06xBaTa Ha JIN3UHTOBUS AOTr'0BOp, KaTo ,C[063Bﬂ MIPAaBOTO HA I10JI3BaHEe Ha €JUH

HJIK TIOB€4Y€e OCHOBHH aKTHUBH; U

6) Bb3HArpaX/JeHUETO 110 JIU3UHTOBHS JOTOBOP Ce yBeJIUYaBa CbC CyMa, CbU3MepHMa CbC CAMOCTOSITE/THATA
IleHa 33 yBeJIMYEHUETO B 00XBaTa M €BEHTYa/IHU KOPEKLMH Ha Ta3M IieHa 3a OTpas3sBaHe Ha 0OGCTOATEJICTBATA IO

KOHKpEeTHHUA JO0Tr0BOP.

H3MeHeHUe Ha A0roBOp 3a Cl)I/IHaHCOB JIN3UHT, KOETO HE € OTYETEHO KaTO OT/JeJIEH JIM3UHI, C€é OTYHUTA OT

JIN3BUHIOo4aTeJid, KAKTO CJie/iBa:

a) 3a JA0oroeop, KOHWTO € A1 aa 6'b,£[e Knacml)nunpaﬂ KaTO AOT0OBOp 3a OIl€ePpaTHBEH JIN3HUHT, aKO U3BMEHEHUETO

e 6UJIO B CHJIa Ha JAaTaTa Ha BbBeX/JaHe, IU3UHIo4aTe/AT:

l) OTYHUTAa U3MEHEHHETO Ha AOroBopa 3a JIM3UHI KaTO HOB JIM3UHI OT [JAaTAaTa Ha BJIM3aHE B CWJIa Ha

H3MEHEHUETO; U

ll) OLl€eHABa GaJlaHCOBaTa CTOMHOCT Ha OCHOBHHUSI aKTHUB KaTO HETHaTa HWHBECTULUA B JIUSUHTOBUA NOTOBOP

HEInocpeACTBEHO NpeJy AaTaTa Ha BJIM3aHE B CUJIa HA U3BMEHEHHUETO Ha J0roBOpa 3a JIM3UHT;

6) B IPOTHUBEH CJIy4yai JIM3UHTONOJIy4YaTeadT Ipyuiara usuckBanusita Ha MCPO 9.

3ary6u ot o6e3LeHka Ha B3eMaHuUs No GUHAHCOB NU3UHT

BzemaHusiTa M0 GUHAHCOB JIM3UHT, NMPEACTaBEHU B GaslaHCca KaTO HETHA WHBECTHUIUSI BbB (UHAHCOB JIM3UHT, Ce
nperJexJaT 3a o6e31jeHKa Ha 6a3a Ha NoJIMTHKaTa Ha JlpykecTBoTo. CyMHUTe 3a 3ary6H OT 06e31[eHKa Ha B3eMaHHUS 110
JIN3UHT, KOUTO JIpyKECTBOTO 3a/eJisl 32 KOHKPETHO ONpe/ie/IeHH eKCIO3UIUY, Ceé U3YKC/IsABAT Bb3 OCHOBA Ha HaM-

JAO0CTOBEpHATA OLl€HKa Ha P'I:KOBOLLCTBOTO 3a HacTodulaTa CTOMHOCT Ha OYaKBaHUTE MapU4YHU IOTOLH.

HpI/I HpI/I6JIP131/lTeJIHaTa OlLlEHKa Ha Te3W NapU4YHU NOoTOLY, P’bKOBOACTBOTO MpaByu OONMYCKAaHHUA 3a Cl)I/IHaHCOBOTO
CbCTOAHUE Ha AJ'bXXHHKA W 3a HETHATa peaiu3yeMa CTOMHOCT Ha HaJIMYHUTE ob6e3neyeHus. Bceku 0663LleHeH
d)PIHaHCOB aAKTUB C€ pasrJjex/ja Mo CBOeTO CbAbp»KaHHEe, CJe[] KOETO P'bKOBO,[[CTBOTO Ha [[py)KeCTBOTO OA06pHBa

npeneHkKaTa 3a C'b6I/IpaeMOCTTa Ha MapU4YHUTE IOTOLHU OT (1)PlH3HCOBPIF{ AKTUB.

4.3.1.2 OnepaTuBeH JIM3UHT

Mpu3HaBaHe 1 oL eHABaHE

.}II/IBI/IHI‘OAaTeJIHT MPHU3HaBa JIU3BWHIOBUTE IJIALIAHWA 110 IOTOBOPHU 3a ONEPATUBEH JIM3UHT KATO IMPUXO/J 110 JIMHENHUSA

MeTOoJ WJIM Ha Apyra CUCTeMaTUYHa 6asa. J-[I/IBI/IHI'O,C[aTeJ'IF{T InpuJara gpyra cuicteMaThu4Ha 6333, KoraTo Tasu 6asa
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OTpa3dBa I10-TOYHO HA4YHHaA, 110 KOWTO ce HaMaJisiBa 110J13aTa OT U3M0JI3BAHETO HA OCHOBHMUS aKTHB.

JIPI3PIHFO,C[aTeIIHT HpH6aBH II'bpPBOHAYaJIHUTE NIPEKHU pa3X0oH, U3BbPLIEHU BbB BP'b3Kd C IOCTUIaHETO Ha OllepaTHBEH
JIN3UHT, KbBM 6aJslaHCcOBaTa CTOMHOCT Ha OCHOBHMSI aKTHB M T'H MPpH3HABA KAaTO pa3xo/ npe3 CpoKa Ha JIM3SUHIOBUA

AOrOBOp Ha CbhblIaTa 6a3a KaKTo A0X0Ja OT JIM3UHT.

OCHOBHUSAT aKTHUB, npeaMeT Ha onepaTHBeH JIM3UHT, Ceé aMOpTHU3Hpa C o6uyalHaTa dAMOPTU3allUOHHA
IMMOJIMTUKA HA JIMBUHIOJlaTeJid 110 OTHOIIEHHEe Ha HO/IO6HI/I AKTHUBMU. AMOpTI/I3auI/IHTa Ha TAaK'bB aKTHUB Ce IIPU3HAaBa KaToO

pa3xo/ 3a CpOKa Ha JIM3WHI'A Ha CbllaTa OCHOBA KaTO A0X04a OT JIM3UHT.

MIaMeHeHnA Ha NU3NHIOBUA Aoroeop

.}II/I3I/IHI‘0/13TEJIHT OTYHUTA USBMEHEHUETO B JOTOBOP 3a ONEPATUBEH JIM3WUHI KaTO HOB JIM3UHT OT AATAaTa HA BJIM3aHe B
CHJIa Ha U3MEHEHHETO, KaTO B3WMa NpeABUJ BCUYKHW aBAaHCOBO IJIATEHU WJIK HAYUCJEHU JIM3SUHIOBU IlJIalllaHUA,

CBBbpP3aHU C I'bPBOHAYAJIHUA JOTOBOP 3a JIM3UHT, KAaTO YaCT OT JIM3UHTOBHUTE IJIALAHUA 3a HOBUA JIM3UHT.

MpepcTaBaHe

JII/IBI/IHFO,CLHTEIIHT npeacraBd B CBOA OTYET 3a Cl)I/IHaHCOBOTO CbCTOSAHWE OCHOBHUTE aKTUBH, NpeJMeT Ha

OIlepaTHUBEH JIN3HUHT, B CbOTBETCTBHE C TAXHOTO €CTECTBO.

4.4. OueHsaBaHe No crnpaeeanmea CTOMHOCT

Hsikon OT aKTMBHUTE M NacUBUTe Ha [Ipy»ecTBOTO Ce OLEHSBAT M NMpPeJACTaBAT/WUJIM CaMO OINOBECTSBAT IO
CrIpaBeJ/IMBa CTOMHOCT 3a LieJInTe Ha QUHAHCOBOTO OTYHTaHe. TakuBa ca Ha MoBTaps1La ce (exero/jHa) 6a3a - KpeAUTH U

B3€MaHUA OT KJIMEHTHU U JPYTY B3€MAaHHA U 3aAbJIXKEHN A, B3€EMaHUA U 3aIb/DXKEHUA 110 q)I/IHaHCOB JIN3UHT.

CnpaBe,anBaTa CTOMHOCT e neHaTa, KOATO 6u 6usa IMoJiy4yeHa npu npoaa}x6aTa Ha OaJieH aKTHB WJIM IlJIaTeHa
NMprU MNOpPEeXBBbPJAHETO Ha IaCUuB B oOuyYaiHa CAeJIKa MeX/Jy He3aBUCHMU IMa3apHU Y4YAaCTHHULOW HaA JaTaTa Ha
OLlIEHABAHETO. Cl'[paBe,CLJ'II/IBaTa CTOUHOCT e HN3Xo4dlla LeHa U ce 6a3Hpa Ha npeAlnoJIoKeHUeTo, 4e olepanudara 1o
npo,qa)K6aTa aie ce peasJiu3vpa UJIKM Ha OCHOBHHUA Ia3ap 3a TO3U AaKTHUB WUJIK IACUB, UJIU B c.nyqaﬁ Ha JIMIICA HAa OCHOBEH
nasap - Ha Haﬁ-MSFOAHHﬂ IIa3ap 3a aKTHBa WJIK NIaCHUBaA. KakTto onpeAeJieHUAT KaTO OCHOBEH, TaKa U Haﬁ-H3I‘OAHHﬂT

Iasap Cca TakKMBa la3apH, 40 KOUTO [[py)KeCTBOTO 3aABbJIZKUTEJHO KMa JOCTBII.

I/I3mepBaHeTo Ha chnpaBejjrBaTa CTOMHOCT ce MpaByu OT NO3ULUATA HA MNPEAINOJIOKEHUATA U NPEeleHKUTe,
KOHUTO 61xa HallpaBUWJIK NIOTEHUAJIHUTE IIa3aPHU YYAaCTHULIU KOTAaTO Te 6uxa onpejesisiv ieHaTa Ha CbOTBETHUA aKTHUB

HWJIN IIaCUB, KaToO Ce [J0IlyCKa, Ye Te 6uxa I,CLeI‘/JICTBaJ'll/l 3a NIOCTUIraHe Ha Hal‘/lI-,CLO6pa CTOIIaHCKa M3roaa OT HEro 3a TAXx.

HpI/I HW3MEpBAaHETO Ha cHopaBeAJiMBaTa CTOMHOCT Ha HBQJI/IHaHCOBI/I AKTHUBW BHHAru HMU3X0JJHATA TOYKa €
npeAanoJoKeHUeTo KakBo 64 61JI0 3a Nna3apHUTe y4aCTHHUL U Haﬁ-ﬂoﬁpOTO u Haﬁ-ed)eKTHBHO Bb3MOXXHO M3I10JI3BaHE Ha

JaJieHUs] aKTHUB.
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4.5. TlpeueHKM OT onpegenauwlo 3HayvyeHWe npu npunaraHe Ha cuveToBogHaTta nonutuka. Knrouosu
I'IpVI61'IVI3VITeI'IHVI OUEeHKN n npeanono>XXeHma c BMCoka HeCUrypHOCT.

4.5.1. O6e3ueHKa Ha PUHAHCOBU aKTUBU

W3mepBaHeTo Ha OYaKBaHATa KpeJUTHA 3ary6a 3a ¢UHAHCOBHM aKTHBH, OTYMTAHHU 110 aMOPTHU3UPaHa CTORHOCT (KpeAUTH
M B3eMaHHUsl OT KJIMeHTH) e 06J1aCT, KOSTO H3WUCKBA H3MO0JI3BAHETO HA IMO-CJOXKHU MOJEJH U CbIeCTBEeHH
NpeAIoJIOKEeHNs 3a 6G'bJel HKOHOMUYECKH YCJIOBHUS U KPeJIUTHO MOBeJleHUe Ha KJIMEHTU U JIBKHULM (HanpuMmep
BEPOSITHOCTTA KOHTPAareHTUTE [a He U3II'bJIHAT 33{b/DKEHUSITA CU U IPOU3THYAILUTE OT TAX 3ary6u).

3a mpusiaraHeTo Ha Te3U HU3WUCKBAHUS PBHKOBOJCTBOTO Ha /[py»KECTBOTO MpaBH peJMla BaXKHU MpPELEHKH Ha HUBO
nopToeny, KaTo: a) onpeiesisiHe HA KPUTEPHH 32 UIeHTUGUIIMPAHe U OlleHKAa Ha 3HAYUTEJIHO YBeJIMUeHUe Ha KpeAUTHUS
puck; 6) M300p Ha MOAXOASIIM MOJeJU W IMPEeAIOJIOKEHHs 3a M3MepBaHe Ha OYAaKBAHUTE KPEAUTHU 3aryou; B)
dopMupaHe Ha rpynu OT CXOJAHU PUHAHCOBU aKTUBU (MOpPTPein) 3a Ie/JuTe Ha U3MEPBAHETO HA OYAKBAHUTE
KpeJJUTHU 3ary6u, r) yCTaHOBSIBaHE M OLEHKAa 3a KopesalusTa MEXAYy HCTOPUYECKUTE YCPeJHEHH MPOLEHTH Ha
NPOCPOYEHHU KpeJUTH IO IPYyNH INpPOCpOuYMe U IOBeJeHHETO Ha ollpeJie/leHH MaKpoloKa3aTesH, 3a Ja ce OTpassT
edeKTHUTe OT IPOTHO3UTE 32 TAX B O'b/ielle PU U3YUCJIEHUATA Ha OYaKBAHUTE KPEJUTHU 3ary0OH.

napVIHHVI cpencTea U napun4vHu eKBmMBasrieHTU

3a M34YMC/IEHUETO HAa OYaKBaHUTE KPEAWTHHU 3arybu Mo MapuyHHUTE CPe/CTBA U €KBUBaJEHTH B GaHKH, /lpyKeCTBOTO
npujara obumus ,TpyuetaneH” NMojAxoj 3a o6e3neHka, onpegeseH oT MCPO 9. 3a penrta ce mpujara Mogzes, 6a3upaH
Ha MNy6JIMKyBaHWTe PEUTUHTU Ha GaHKUTE, ONlpeJieJieH! OT MeXAYHapoAHO NPU3HATH peHTUHroBU dupMu kaTo Moody's,
Fitch, S&P, BCRA u Bloomberg. Ha Tasu 6a3a, oT efHa CTpaHa, ce ompejeasT MNokasaTesuTe 3a PD (BeposTHOCTH 3a
HEeU3IT'bJIHEHHE), KAaTO Ce U3M0J/I3BaT NMyOJUYHUTE AaHHU Ha PD, /pedepupaiiy KbM peHTHHIra Ha CbOTBETHATa OaHKa,
a OT Jipyra, Ype3 NpoMsHaTa Ha pPeHTHHra Ha CbOTBeTHATa 6aHKa OT IepHO/, B TepHoZ, [Ipy»eCcTBOTO OLieHsIBa HAJIMYHUETO

Ha 3aBULIEH KpeJUTeH pUCK/. 3aryouTe NpU HeU3II'bJIHeHHUe ce olieHsBaT no ¢opmy.aata: ECL =PD x LGD x EAD, kpaeTo:
ECL e nokasaTesisi 32 04aKBaHH KPeJUTHU
3ary6u PD e nmokasaTeJist 32 BEPOSITHOCT
3a HEU3II'bJIHEHHE
LGD e nokasaTeJisi 3a 3ary6aTa Npy HEU3I'bJIHEHHE, U
EAD e nokasaTeJisi Ha CyMa Ha eKCIIO3UIUATA TPH HEU3ITbIHEHHE.

[Ipu onpesiesIsiHETO Ha 3ary6aTa ce B3eMaT MpesiBUJ, BCUUKU TapaHTHPaHU /WM 06e3nevyeHr 1/UIu 3acTpaxoBaHH. 1o
TO3M Ha4yMH, KaTO MOCJe[HA CTbIIKA, U3MO0J3BAaHKKU BCUYKW Te€3U INapaMeTpH, U CJefi JUCKOHTHpaHe, ce JOCTHra [0

KaJIKyJlallMd Ha OL€HKaTd Ha O9YaKBdaHATa KpeJHUTHa 3ary6a 3a CbOTBETHHUA NIEPUOJ HA CbOTBETHHUA d)I/IHaHCOB AdKTHUB.

Ha 6a3a ana/siv3a PBKOBOACTBOTO € OIIpeJiesInJI0, Y€ O4aKBAHUTE KPEJUTHHU 3ary614 3a MapUYHHUTE CPpeJICTBA U EKBUBAJIEHTH

OYaKBaHUTE KPeJUTHHU 3ary6u ce 10OJMKABAT 10 HyJIa.
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4.5.2. loroBopu 3a NU3NHT

4.5.2.1. OnpenenaHe Aanu AaneH A0roBop CbAbp>Ka NU3UHT UNU TU3UHTOBU €N1eMEHTU

[Ipu upenTHduULMpaHe U KJacu$UIMpaHe Ha JIM3UHI WM HA JIM3UHIOB eJIeMEHT B JlaJleH JI0r0BOp, PbKOBOZACTBOTO Ha
Jpy>ecTBOTO NpaBH peiNLia BAXKHU ITPELeHKH:

0 HaJ/JvLe JIK € JO0Tr0BOP 3a JIM3UHT, B T.4. JaJIK IOTOBOPBT ChABbPXKA I/I[[eHTI/ICl)l/IIll/IpaH AKTHB U JaJId 110 CWJlaTa Ha
Hero ce NpexBbpJid IPABOTO HA KOHTPOJI Ha/] ©U3M10JI3BAHUA aKTHB 3a CbOTBETHHSA CPOK HA I0TOBOPA;

0 ompejesisiHe CPOKA HA JIM3HHTS;
O onpenesdHe Ha ﬂPI(l)epeHIlI/IaJIHl/IH JIMXBEH MPOLEHT I10 JOTOBOPUTE 3a JIM3HUHT.

Onpe,u,enﬂHe Ha CpoOoKa Ha /uU3nHroeu pgoroeopm C onumm 3a nogHoBABaHE W rnpeKpaTtABaHe - KaTo
nmM3uvHronony4arten

[Ipu onpefessiHe HAa CPOKA Ha JIM3UHTA PbKOBOJCTBOTO € B3eJI0 NpeJBU/, HEOTMEHUMHUsI NEPUOJ, Ha JIM3UHTA, 3ae/IHO C
MepUOAUTE, N0 OTHOLIEHWE HAa KOUTO ChILECTBYBA ONLMSA 32 yAb/PKAaBaHE, aKO € CUTYPHO, Ye T Ie GbJe YIpaKHEHA,
KaKTO U TepHOJIUTE, 10 OTHOIIEHHE HAa KOUTO ChLIEeCTBYBA OMNLUs 3a IPEKPaTsBaHe, aKO e I0CTaT'b4HO CUTYPHO, Ye Ts 11je
0'bJie ynpakHeHa. [Ipy’KeCTBOTO MMa HSKOJIKO JJOTOBOPA, B KOWTO € BKJIIOYEHA OMIMsA 33 yAb/DKaBaHe U OMNIUA 3a
npekpaTtsiBaHe. /[py’KeCTBOTO HpuWJara mpeleHKd TIpH ompeJiesisiHe JaJyd TNPUTEXaBa JOCTaTbuyHA CTeleH Ha
CUTYPHOCT, 4e Ile yNpaXXHU OMNIMATA 3a YA'b/LDKaBaHe WM 3a NMpPeKpaTsBaHe, KaTO B3eMa IPeABH/J, BCUYKU GAKTH U
00CTOSITE/ICTBA, KOUTO Cb3/1aBAaT HWKOHOMHYECKH CTHUMYJIM 33 yIpaKHsSBaHE Ha ONLMSA 33 Y b/DKaBaHE WIH 32 He
yHpaXkHsBaHe Ha OMNIUs 3a MpeKpaTsBaHe, B T.4.. pOJISITA HAa HAETUS1 aKTHUB B JIeHHOCTTa Ha [[py’KeCcTBOTO; pa3Xo/UTe,
kouTO /lpy*ecTBOTO 6U MOHEC/I0 TPU TPEKPATsABaHe HA IM3UHTOB U HAEMaHe HA HOB aKTHB; UCTOPUYECKUS OTIUT, HATPYTaH
J10 MOMEHTa C HaeTHUTe aKTUBH U C HaeMOo/JaTeJIUuTe.

[lnamanuaTa BBB  Bpb3KAa C  KPATKOCPOYHM  JIM3UHTOBA  JIOTOBOPU W JIOTOBOPH, IO  KOUTO
06a30BUSAT AKTHUB € C HUCKA CTOHHOCT, KaKTO W MPOMEHJIMBUTE JIM3UHTOBU IUIAIIAHHS, KOUTO HEe Ca BKJIOYEHU
B OIl€HKAaTa Ha 33/I'b/DKEHUETO MO0 JIM3UHT Ce MPU3HABAT JUPEKTHO KAaTO TEKYIIM Pa3XoJy B OTUETA 3a IevyaabaTa Wiu
3ary6aTa 1 Apyrusi BceobXBaTeH J10X0/1 Ha 6a3a JIMHeeH METO/, 3a Tepro/a Ha IM3uHra. KpaTkocpoyHHTe JTM3UHTH ca CbC
CpOK 3a He noBeye OT 12 Mecela.

Cnepn faTata Ha cTapTUpaHe Ha iu3uHra Jlpy»ecTBOTO MpaBU IOBTOPHA OLleHKA Ha CPOKa Ha IOr0BOpPa, MPY HACTbIIBaHe Ha
B2)KHO CHOUTHE WIH CHIIECTBEHO U3MEeHEeHHE B 06CTOSITE/ICTBATA, KOETO € MO/l HETOB KOHTPOJI M 3acsira TOBA JIOKOJIKO €
JIOCTAT'bYHO CUTYPHO, Ue JIpy?KeCTBOTO I1ie YIIPAXKHU OMI{HUsI, KOSITO He e O1JIa OTpa3eHa IPU ONpe/ie/IsiHe Ha CPOKA UM HaMa
Jla yIpa)kHH OTIMSA, KOSITO Mpe/iv TOBA e OuJia OTpa3eHa MpH onpeie/IiHe Ha CPOKA Ha JI0oTOBOpa.

4.5.2. OnpepenaHe Ha gudepeHumaneH NMXBEH NPOLEHT Ha A0roBOpPU 3a NIN3UHT, B KOUTO [py>KecTBOTO €
NU3UHronony4arten

Bcnyqalxrre, B KOUTO [lpy}KGCTBOTO € JIM3UHIOIIoJIy4YaTesl U HE MOXKe HEITOCPEACTBEHO OT JOTOBOPHUTE id OIIpeaeJIv JIMXBEHHUA

IPOLEHT, HeOﬁXO,CLl/IM MY 3a JUCKOHTHPaHe Ha 3a'bJIXKEHUATA 110 JIM3UHT, TO U3110JI3Ba ﬂ,I/l(l)epeHLU/IaJ'IHI/IH JIMXBEH IIPOLIEHT,
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KOHTO OM IJIAla/Io B Cay4yaH, ye 3aeMe QUHAHCOBU CPEJICTBA, HEOOXOAMMH 3a NOJIyYyaBaHETO Ha aKTHUB CBC CXOJHA
CTOMHOCT Ha aKTHBa

,IIPaBO Ha M0J13BaHe", 3a CXO/I€H IEPUOJ, OT BPEME, TP CXOJHO 06e3MeUeHHUe U B CXOHA IKOHOMHUYECKa CpeJa. 3a JOr0BOPH,
3a KOUTO J[py»KecTBOTO HsIMa aHAJIOTMYHO QUHAHCHPAHE, TO ThPCH HAa6JII0jaeMH1 JAHHU KaTo Na3apHU HUBA HA KPEJIUTHUTE U
6aHKOBa CTaTMCTHKA, KOSITO € MyBJIMYHO AOCTBIIHA U NMPaBU CrelldPUUHH 32 HETO U3UMC/IEHUS U KOPEKLIMHY, 32 Ja 0TPa3’
COOCTBEHMSI CU KpeJUTeH PeUTHHT.

4.5.2.3. MNMpernepn 3a nHaukaTopu 3a obeslieHKka Ha akTUBUTE ,,MPaBO Ha Non3BaHe"

KbM AaTaTa Ha BCEKH OTYET PBKOBOACTBOTO Ha [lpy)KECTBOTO HU3BbpILIBa MmperJjen 3a 0663LleHKa Ha aKTUBHUTE ,IIPpABO
Ha moJi3BaHe". AKO ca HaJine UHAUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € M0-HUCKa OT TsIXHaTa 6aJlaHCcoBa CTOﬁHOCT, TO
nocjegHaTta Ce U3IKHCBa 40 Bb3CTAHOBHUMATA CTOMHOCT Ha aKTHUBUTE.

4.5.3. CneunduryHn nonntmkm 3a obesueHka, npunaraHu ot AbLLEPHOTO Apy>KecTBO MbHU JTuns EAL

[Ipu ompenesnsiHe Ha o0e3leHKAaTa Ha B3eMaHHUsATa MO (QUHAHCOB JIM3UHT JAPYKECTBOTO ce 6Gasupa Ha
TPUCTENEHHUA NOAXO0A, IPU KOﬁTO Ce ey [1a ce OTpa3y BJIOLIABAHETO HA KPeJUTHOTO Ka4YeCTBO Ha Cl)I/IHaHCOBI/IH
WHCTPYMEHT. Ha Bcaka oTyeTHa AaTa ciae MbpBOHAYAJIHOTO NPU3HABAHE NMPeANPHUATUETO OLl€eHABA KbM KOﬁ eTall ce
oTHacs (UHAHCOBUAT aKTUB, KOWTO e NpeAMET Ha NpoBepka 3a o6e3leHka. ETambT omnpejesiss ChOTBETHUTE
M3HCKBaHMs 32 00e31eHKa.

Jpy*ecTBOTO M3M0J3Ba 5 CcTeNneHHa CHCTeMa 3a ONpejiesisiHE Ha KPeJJUTHUSI PeUTHHT Ha BCsAKA CJieJIKa, KaTo
KpUTEpPUUTE Ha U3MO0JI3BaHATa CUCTeMa pa3rJiex/JaT eJHOBPEMEHHO JIN3UHTOBUSA aKTUB, MapaMeTpy Ha CAeJsKaTa
(mbpBOHAYaA/JIHA BHOCKA, CPOK, OCTATh4YHA CTOMHOCT), KAKTO U PUHAHCOBOTO ChCTOSTHUE Ha OTZAE/NHUSA KIUEHT.

BbB Bpb3ka c npusaraHeto Ha MC®O 9 npu oTuuTaHe Ha B3eMaHHUs N0 PUHAHCOB JIU3UHT, APYKECTBOTO
npueMa Jia NpuJara ciefjHaTa cerMeHTalus, onpe/esila MoTeHMaJlHaTa KpeJUTHa 3aryoa.

'pyna 1 - uHAHCOBU aKTHBH, KOUTO HIMAT 3HAYMTEJHO U3MEHEHUeE B KpeJJUTHHUSI PUCK CJie[l BbBEX/aHe U 3a
KOUTO Ce U3YUCJAABAT BEPOSTHU KpeJUTHU 3aryO6u B paMKUTe Ha cjejBamiuTe 12 Mmecena. B Tasu kaTeropus ca
NPUYUCIEHU BCUYKHU JIM3UHTOBU CJEJKU C peUTUHT OT 1 10 3 U mpocpouue Mo JUM3WHTOBU 3aZ’b/KeHue noj 60 AHu.
PasMepbT Ha oyakBaHUTe 3aryou 3a cjaejpaliuTe 12 Mecela ce U3UMUCAsIBa Ha 6a3a Ha BEPOSITHOCT 3a HEU3I'bJIHEHUE,
pa3Mepa Ha eKCI03ULMATA, BbB Bp'b3Ka C KOSITO MOXKe /la HACTbIIM HEU3II'bJIHEHUE U 0YaKBaHaTa 3aryba Npy HacTbIBaHe
Ha HeusNI'bJHeHUe. U36paHUAT Mozen AudepeHLUpPa HAYMUCJIEHUTE OYaKBaHU 3aryOoM MO TUN KJIUEHT U NPUCBOEH
KpeJJUTeH PEUTHUHT 110 JIM3UHIOBaTa CAeJKa.

I'pymna 2 - pUHAHCOBU aKTHUBH, HA KOUTO € NMPUCBOEH MO-He6JIaronpUsTeH KpeJUTeH PeUTUHT 4 U 5 u/uiu e
HaJ/lMlie BJIOIIaBaHe Ha KayeCTBEHUTe NI0Ka3aTe ! .

Mbuu JIuiz EA/l HaurcsiBa OYaKBaHM 3ary6u 3a 1eJIus Mepro/ 0 Kpas Ha )KUBOTA HA aKTUBA.

['pymna 3 - GrHAHCOBU aKTHUBH, 32 KOUTO € HaJIMIle 3HAYMUTEJHO BJIOIIABaHe HAa KaueCTBEHHUTE MoKa3aresu. KbM
Ta3W KaTeropus ce NPUYUCISBAT BCUYKH GUHAHCOBU aKTHBH, KOUTO He Ca MONA/[HAIM B MPEAXOJHUTE JIBE TPYIH, a
HMEHHO:

. (1)I/IHaHCOBI/I AKTUBU 110 aKTUBHH JIN3UHTOBU JOTOBOPH, 32 KOUTO € HAJIULe 3HAYHUTEJTHO 3abaBsiHe Ha
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IJIALIAHUSATA;

. GVHAHCOBM aKTHBU MO NpeKpaTeHU JIM3UHTOBH JOrOBOPH, 32 KOUTO JPYKECTBOTO € M33eJI0
JIN3WHTOBHUS aKTUB M K'bM JlaTaTa Ha pUHAHCOBUS OTUET TOM ce HAMHPA Ha CKJIAJ;

. GUHAHCOBU aKTHBH 10 NpPeKpPaTeHW JIM3WHIOBU JOrOBOPH, 32 KOUTO JPYKECTBOTO € H33eJI0
JIN3WHTOBHUs aKTHUB U K'bM JlaTaTa Ha QUHAHCOBHS OTYET TOU € Bede peau3upaH;

. Apyrd PUHAHCOBU aKTHBHU II0 JIM3UHTOBU JIOTOBOPH, KOUTO He MOMNAJaT B MNPEAXOJHUTE TPHU
KaTeropuu.

Jlpy»KeCTBOTO HAYMCJ/ISIBA OYAKBaHU 3ary0Hu 3a IieJIMs epHUO/ 10 Kpasi Ha YKUBOTA Ha aKTUBA, KaTo B CJI€/[CTBHE
Ha 3aBHUIUEHUS PUCK He U3M0/13Ba BEPOSATHOCT 3a HAaCT'bIIBaHE Ha HeU3N'bJIHEHHE U CYMUTA LifjlaTa eKCIO3ULMs 3a
pUCKOBa.

[Ipeanucanusita Ha MCPO 9 gonyckaT UHAWBUAYATHO ONIPe/e/isiHe HA 0YaKBaHH 3aryOu Ha GUHAHCOBUTE aKTUBH,

Monajaly B rpyna 3, KakbBTO € NOAX04bT Ha KOMIIAHUSATA.

5. Mpuxoan no dUHAHCOBU YCNYrY KbM KTUEHTU

31.12.2023 31.12.2022

IMprxoam ot ycayru 1972 829
INprxoan or AnXBH 22 266 7 822
INprxoan ot necun 2451 517
IIprxoAn OT TAaKCH M KOMUCHOHHK 1091 224
Apyru rmpuxoan 3471 1166
Heren pesyATaT OT OLICHKH Ha aKTHBH U IIACHBHI 171
OG0 31251 10 729

6. Pa3xogu 3a matepuanu

31.12.2023 31.12.2022

Kanreaapcku 1 oduc marepuasu (32 (30)
Pexaamun mateprasn (39) (35)
T'opuso MIIC (31) ®)
Apyru (85) (72)

OG0 187 (142)

7. Pa3xopu 3a BbHLUHW yCnyru

31.12.2023 31.12.2022

IMoaapw:xka 1 3acTpaxobku Ha MIIC (122) (8)
KoncyATanTCKH B IIpaBHI (962) (158)
Takcn, aA00HAMEHTH X KOMUCHOHHI (65) (1 135)
Pexaama (335) (295)
Komynaanu ycayru (73) (23)
T'e ACKOMYHIKAITIOHHE (82) (59)
AwsrcTpubyrus (145) (152)
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I'paxaarckn Aoorosopu (304) (12)
Oxpana (14) )
IToaapw:xka Ha coTyep U KOMII. OOOPYABAHE (103) (35)
Haemu (696) (160)
Kypuepcku 1 moImeHcKa ©)) 3
C4eTOBOACTBO H OAUT (73) (35)
Apyru (203) (69)
OG0 3185 (2151)
Pasxogu 3a nepcoHan
31.12.2023 31.12.2022
Pasxoau 32 3amaaTu (5 568) (2 4306)
Pasxoan 32 ocuryposku (722) (326)
OG0 (6 290) (2762)
[Opyrv pasxoan
31.12.2023 31.12.2022
Komananposkn (10) 6)
CormasHu pa3xoAn (15) (10)
I'Aobu 1 HeycTOlKH (2 2
Apyru (282) (36)
OG0 (309) (54)
®rHaHCOBM pasxoam
31.12.2023 31.12.2022
Pasxoan o1 BaAyTHH Ollepanun (18) (5)
OLIeHKN HA AKTHUBHU U IIACHBH HETO (7 356)
Pasxoan 3a AnxBU 110 OOAMTAITIH - (303)
Pasxoan 32 AuxBu 1o moayuenn saemu OA - (40)
Pasxoan 32 AUXBI KBM CBBP3aHH AUIIA (851) (179)
PasxoAu 32 AMXBH M KOMHCHOHHHU U OAHKH (12 660) (2837)
OG0 (20 885) (3 364)
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11. [ObvnarotparHu MaTepuanHu akTuem

31.12.2023 31.12.2022

Pasxoau 3a npuaoOusane Ha AA 89 150

OTueTHa CTOMHOCT HA HMOTH, MAIIIIHH, ChOPbKEHHS 1707 638

baaancoBa cTOMHOCT HAa IMOTH, MAIITUHU, CbOPBKEHHUA

kbMm 31.12.2023 1656 244

OrTueTHa CTOMHOCT Ha TPAHCIOPTHH CPEACTBA - 116

bBaaarcoBa cTofHOCT Ha TPAaHCIIOPTHH CPEACTBA KBM

31.12.2023 - 82
OGur0 1745 476

OTtyeTHaTta cToMHOCT KbM 31.12.2023r. Ha JgBJArOTpalHHWTE MaTepHUaJHU AKTHUBH, KOUTO Ca HAI'bJHO
aMOPTHU3UpPAHU Mpe3 roAUHATA, HO MPOAb/DKABAT Jla CE U3MO0JI3BAT B JIeHHOCTTA € B pa3Mmep Ha 0 xwJ1. jB. (31.12.2022 r.:

0 xuu. iB.). KpM 31.12.2023 r. HIMa yupeJleHU TeXECTH BbPXY AbJIrOTPalHUTe MaTepHaJlHU aKTUBU Ha /lpy>KecTBOTO.

12.  [ObArotpaiHu HeMaTepuanHu akTUBuU

31.12.2023 31.12.2022

HemarepraseH akTHB CIAACHO OLICHKA Ha CHCTEMA 34
YIIpaBACHIE HA KPCAUTH - 9928
OrgerHa CTORHOCT Ha yeb-11opTaA - 58
Baaancosa croitrocT Ha yeO-opraa kpm 31.12.2023 - 48
OrTuerHa CTOMHOCT Ha COPTYEPHH Pa3pabOTKH 3a HOBH
IIPOAYKTH - 1028
Baaancosa croiiHoct Ha codryepHE paspaboTky 3a
HOBH IpoAykTH kbM 31.12.2023 - 708

OG0 10 684

13. [Obnrocpo4Ha yacT IM3UHIOBU U KPeaUTHU nopTdennu

31.12.2023  31.12.2022

KpeanTn 1 B3eMaHUA OT KAHEHTH 93 4521
Bsemanus 1o AM3SHHIOBI AOTOBOPH 50 198 43 633
OG0 50 291 48 154

14. [pyrn 4bAroCpoOYHM 1 KPaTKOCPOYHW B3EMaHUA U NpeannaTteHn pasxoam
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31.12.2023  31.12.2022

Bsemanus ot aoBepureAn 14 551 1371
AUIIEH3NOHHH TAKCU - 2 256
IMpoexrn 2536
Bsemanmus ot kAunenTn 38 064 1
Bsemanms cBbpp3aHy AMIAa H3BBH IpyHaTa 711
Texyru B3emManns 110 HAKTYPH U IPEATIAATCHH aBAHCH 7 5658

OG0 52 622 12 533

15. AKTMBW NO OTCPOYEHMU AaHDbLMU

31.12.2023 31.12.2022
Br3acTanoBrMu AAHBYHE BPEMEHHHI PA3AMKH 82 118

OG0 82 118

16. KpaTKocpqua YacCT IMBNHTOBU U KPeaAUTHU I'IOpTd)ePII'IVI, KaKToO 1 B3eMaHunA, CBbp3aHWM C anopTHa BHOCKa

31.12.2023  31.12.2022

KpeanTa 1 B3eMaHUA OT KAHCHTH 36933 65 469
Bsemanus o AMSHHIOBI AOTOBOPH - 65
Bsemanus, cBbp3aHu ¢ aLIOPTHA BHOCKA 47 506 125 606

OG0 84 439 191 140

17. TMapuyHU HaNUM4YHOCTMU

31.12.2023  31.12.2022

IMaprramm cpeAcTBa Kaca 52 40
IMapramm cpeacTBa Oanka 6 534 4174
[Tapuasam ekBHBAACHTH 1

OG0 6 586 4215

[TapuuHuTe cpescTBa Ha JIpy»KecTBOTO ca B JIeBa U €BPO.
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18. 3agbmkKeHuA KbM GUHAHCOBU UHCTUTYLIUK

31.12.2023  31.12.2022

3aapAKeHNSA OAHKOBH 3aeMU (HETEKYIIA JACT) 29 419 88 250
3aAbpAKeHISA OAHKOBH 3a€MHU (TEKyIa 9acT) 11 398
3aABAKEHHA OOAUTAIIIOHEH 3aeM (HETEKYIII ITACHB) 40 398 12 000
HebanxoBu HHCTHTYIINN (HETEKYIIL IIACHB) 50
OG0 69 817 111 698

B Tabsiunara no-70J1y e npefocTaBeHa JeTaiM3npaHa HHGOpPMal|s OTHOCHO CTPYKTypaTa Ha 6aHKOBUTE

3a4b/XKEHHUA U YCJIOBUATA 10 TAX:

Ocrapamia
Aorosopen TAAaBHHIIA
Apy>xecrBo Banka pasmep B Baayra Auxsen % Kpaen nasex B XMA. AB.
opurHHAAHA KbM
BaayTa '000 30.12.2023
Dunanc [Taroc Mennammbut xoaauuar AN Obanrarmonen saem ISIN BG2100024236 20655 EUR  duxarpan auxsen nporuent 8% 21.12.2030 40 398
Moun Amits EAA Banxka 1 9779  BGN  Prime + 1.72%/min. 2.72% 24.09.2027 4955
Mern Amits EAA Banka 2 5500 EUR 3m Euribor + 2.75%/ min. 2.75% 20.10.2028 9908
Meun Aniis EAA Banka 3 5000 EUR 3m Euribor + 2.95/min. 2.95% 27.11.2025 3324
Moan Amits EAA Banka 4 2000 EUR 3m. Euribor + 2.95% - 3.5%/ min. 2.95% - 3.5% 18.10.2027 2314
Mo Aniis EAA banka 5 10244  EUR 3m. Euribor+3,5%/min 3,5% 20.02.2027 8338
Mobun Awmiis EAA Banxka 6 850 EUR 3m. Euribor+2,5%/min 2,5% 30.01.2025 580

OG0

69 817

19. 3apbnkeHuA KbM CBBbP3aHU NMLA U3BBH rpynaTa

31.12.2023  31.12.2022
I'AaBHUIIA ITOAYYIEHH 32EMU 440 1704
AUXBH IIO IIOAYYCHU 32€MHU 7 115
Apyru 3aAbpAKeHIs 580
OG0 447 2399
20. 3apgbakeHua No NM3UHIOBU AOTOBOPU U KbM HEPUHAHCOBU MHCTUTYLIUN

31.12.2023  31.12.2022
T'AaBHMIII 3915
AwnxBu 176

3aABAKEHNA KBM KAHECHTH 11O I'bPBOHAYAAHN BHOCKH, KAHEHTH I1O
ABAHCH 117
OGuro 4208
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21. TbProBcKW M AaHBYUHU 3a4bHKEHUA

31.12.2023  31.12.2022

3aAbAKEHUS 32 AAHBIN 259 629
3aABAKEHAA KbM AOCTABYUIIN 458 1149
Apyru 3aapAKeHns 3

OG0 717 1781

22. 3agbmkeHus KbM nepcoHana

31.12.2023  31.12.2022

32{A’])A)K€HI/IH KbM HCpCOHaAa, 3a€T I10 prAOBI/I nu AOFOBOPI/I 3a

yIpaBAeHIE 749 721
3aABAKEHHA ITO COLUAAHOTO OCUTYPABAHE 174 162
3aAbAKEHUSA IO HEU3ITOA3BAHH OTITYCKH 72 17

OG0 995 900

23. [Opyruv TekyLim 3agbrixKeHuma

31.12.2023  31.12.2022

CpOpaHn CyMH IO TIPOAGACHH KPCAUTH 62

IMoayuen 3aem 673

IToayuernn apancu 303 816

Pascpouenn mpuxoAr IO CKAIOYEH IIPEABAPHTEACH AOTOBOP 32 HAEM

Ha codryep 119

Apyru 235 1288
OG61mo 538 2958

24. CobcTBeH KanuTtan
OcHoBeH KanuTan

Kanutanst Ha PuHAHC MII0C MEHWKMBHT X0 0uHT A/l e B pasmep Ha 147,032 MUIH. JIB., OT KOUTO

"BasnkaH Pextcunkaco yuza ®opaepyHrcMeHnKMBHT A/l - 131407 198 6psa akuuu - 89.37%  oT KanuTasa Ha
JpYKecTB

JLonp npoekT xoaauHr “AJl - 49 999 6pos akyuu - 0,03% oT kanuTasa Ha APYKECTBOTO

,KopnopatuBHa koHcosuganuonHa komnanus“ EOO/J[ 15575001 6pos noumeHHu aknuu - 10,59% oT kanuTasa Ha

JIPY>KeCTBOTO
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YyacTheTo Ha ApYy>KecTBOTO-MalKa B KallMTaJla Ha JiblilepHUTe ApyxecTBa e 100% c u3KJI04eHHe Ha:

"Excniept Bpokep" 00/, EMK 207114108, u ,®act Ileit XJ“ A/l, EUK 202200392 B KOUTO ApPYXeCTBOTO - MaHKa

yIpaKHsBA 3HAUUTeJIeH KOHTPOJI M ce TpeTHpaT KaTo acOLMHpPAHU NPeANpUATHS.

Aara ma ITpurexxasan  Kamuraa
Apy>cecTBo ENK H AsA or PTIMX  XHA. AB.
npuaoGuBane /Ch3aaBaHe
AA

OHHAHC ITAFOC MEHUAKMBHT
XOAAMHI AA 206846379 01.03.2022
MBHU A3 EAA 131289899 04.08.2022 100.00% 27 871
KPEAUXEAIT BBATI'APVSA EOOA 207262270 23.02.2023 100.00% 4226
MBHU TTAIOC MAT'A3VH 3A TIAPY EOOA 207395363 26.05.2023 100.00% 5
CITOKOWICTBE EAA 207474845 02.08.2023 100.00% 7 500
@11 MHBECT AA 207489396 15.08.2023 100.00% 50
MBHU TTAIOC KOPIT EAA 203037835 14.11.2022 100.00% 21510
DIOEA KAPA AVICTPUBIOII'BH EOOA 206690318 27.07.2022 100.00% 5
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00% 5
®ACT TTEM XA 202200392 27.09.2023 50.00% 50

®uHaHcoB pesynTaT

KoHcouaupaHuaT ¢uHaHCOB pe3yiTaT e GopMUpaH OT nevyasnba Ha JPYKECTBOTO — MaiKa, KaKTO M Ha JbLIepHUTE

ZApyxecTBa U KbM 31.12.2023 rof. e B pa3aMep Ha 282 XuJ1. JIB. cjief objiaraHe JaHbK.

25. YnpaeneHune Ha GUHAHCOBUA PUCK

CTpyKTypaTa Ha QYHAHCOBUTE aKTUBH U ITAaCUBH HA Ipy’KeCTBOTO KbM 31 JleKeMBpPH 10 KATETOPHH € II0COYEHa 110- JI0JY.

Ts BkJ/IIOUBA BCUUKHU (bHHaHCOBI/I dKTUBHU B e€Ha rpyia, “er,ELI/ITI/I )54 B3eMaHI/IH", U BCUYKH (IJI/IHaHCOBI/l IacvMBHU B €/1HA

rpyna - “aApyru ¢uHaHCOBU MacUBU”:

PuHaHCOBU AKTUBH 31.12.2023 31.12.2022
Apyru Bzemanus u npearaareHn pasxoan(Ilpma.14) 52 622 12 533
Texyru Toproscku u Apyru s3emanus (I1pua. 106) 84 439 191 140
ITapuaran cpeactsa u maprranu exkpuBaseHTH (I Ipua. 17) 6 586 4215
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OO1110 (pUHAHCOBU aKTUBU 143 647 207 888
PUHAHCOBU TACUBH 31.12.2023 31.12.2022
3aapaenud koM puHaHCOBH nHCTHTYIHE([TprA.18), B T.9 52 622 111 698
HETEKyIIHI

3aapakenud koM cBbp3ann anma (I1pna. 19) 84 439 2 399
Teprosckn u Aarbasn 3aapaxkeHus(IIpna. 21) 6 586 1781
O6110 hUHAHCOBU AKTHBH 143 647 115 878

Jlpy>KeCcTBOTO € M3JIOXKEHO Ha Pa3/IMYHU GUHAHCOBU PUCKOBE — KPEJUTEH, JIMKBHUJEH U Na3apeH, KOUTO BKJIOYBA
BaJIyTEH, IIeHOBU U PUCK OT NMPOMsIHA Ha CIIpaBe/lJINBATa CTOMHOCT. 3a HAaMaJIABAaHETO HAa HETATUBHUTE ePEKTU BBPXY
JeHocTTa Ha JIpy»KeCTBOTO ca pa3paboTeHH pasjMYHM MeXaHU3MU W Tpoueaypd. [leproJuYHO Cce H3rOTBST
GUHAHCOBHU OTYETU U CTATUCTUYECKH MIOKA3ATEJH, ChIeCTBYBAT U KOHTPOJIHM MEXaHU3MHU B peasiHO BpeMe. MecevyHo
ce NpaBy 06CTOEH aHAJM3 HAa BCUYKU PUCKOBHU U GUHAHCOBH [TOKA3aTEJIH U CE MPErJIEXKAAT NOJUTUKUTE U CUCTEMUTE

3a ynpaBJ/ieHHe Ha pUCKa.

KpeauteH puck

dunaunc Ilnroc MeHUKMBHT X0aaMHr A/l moeMa KpeAUTEH PUCK NpPHU BCsKa CBOsl MHBecTUlusd. [IpeiBapuTeHUTe
MpOy4YBaHUS Ha APYKECTBATa, KOUTO MPUAOOGHBA, KAKTO M 3aJbJ60UYeHUs (UHAHCOB aHAJMU3 HAa H3TOUYHHUIUTE U
BOJIATUJIHOCTTA HA TEXHUTE MPUXOAH, O6EKTHBHOTO OIlleHsBaHe CTOHMHOCTTA Ha JApPYy)KecTBaTa U MKOHOMHYECKATa
1,eJ1eCbOOPA3HOCT Ha MHBECTULHMATA, OPraHU3UPAHUAT TEKYLL KOHTPOJI Ha IJIATeXOCIOCOGHOCTTA U MOC/Ae[BallOTO
pa3BUTHE HAa KOMIIAaHUUTE, OrpaHUYaBaT U KOHTPOJUpAT CTeNeHTa Ha KpeAUTEeH DPUCK, HOCEH OT JPYXeCTBOTO.
KpeauTHUAT pUCK ce U3pa3siBa B pUCKA HAKOU OT KOHTPAreHTUTe MY Jia He O'b/IaT B ChCTOSTHUE J]a U3II'BJIHAT U3LSJI0 UIH
B 06MYaHO Mpe/IBUJEHUTE CPOKOBE 33 Ib/DKEHUSATA CH K'bM JIPYKeCTBOTO. PUHAHCOBUTE aKTUBH Ha Jlpy»KecTBOTO ca:
B3eMaHHs1, QOPMUPAHU OT alOPTHA BHOCKA U NapH B 6aHKOBU CMETKU. [[apUiYHUTE Omepaluu ca orpaHUYeHH 10 GaHKH C
Jlo6pa penyTanus U JIUKBUJHA cTabuaHOCT - , Tekcum 6aHk” A/l, ,Bapenrong” AL, kioH Bbarapus u ,061uHcKa 6aHKa”

A,a C’bﬁl/lpaeMOCTTa W KOHLEHTpalUATa Ha B3€EMaHHUATA C€ KOHTPOJIMPa TEKYLI0 OT PbKOBOACTBOTO.

[To oTHOIIEHNE HA HIKOU OT CBOUTE ADBUIEPHU APYXKECTBA, KPEAUTHHUAT PUCK € CpeL] Hal-3HAYUMUTE PHUCKOBE 3a TAXHATA

JeHHOCT:

M'BbHM JUNA3 EA/l e u3J10)keHO Ha KpeJUTeH PUCK CTpaHa MO JOroBOp 3a JIM3UHT Jia U3NaJiHe B HEBBb3MOXKHOCT Ja
3aJIaTy U3LSJI0 CBOUTE 33 'b/DKEHUS Ha JJaTUTe Ha J'b/DKUMUTE IlaljaHus. [Jpy»KecTBOTO CTPYKTypUpa paBHUILATa Ha
KpeJUTEeH PUCK, KOUTO MOeMa, KaTo NpaBU HHAWBUAYAJIHA NpeleHKa 3a HUBOTO HAa PUCKA MO OTHOLIEHUE Ha BCEKU
JIU3UHTONOJy4aTesl. Kpe JTUTHUSAT PUCK ce ypaBJisiBa MOCPeCTBOM aHaJ/IM3 Ha CIIOCOGHOCTTA Ha JIM3UHTOIIOJIydaTe/INTe

Aa 06CJ'Iy)KBaT 3aAbJIXKEHUATA II0 IJIallaHHWA Ha JIMXBU W TJIaBHULH. le/l OLl€HKAaTa Ha pPHUCKA 3a BCEKU eJUH
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nusuHTorcKaTesn, MbHH JIMN3 EAJl usnonssa unpopmanus ot LienTpanen KpegureH perucrsp, UMoTeH perucrsp,
HOHU, Toproscku peructbp 1 MBP. Bcsiko gBMKHMO MMyIecTBO, OT/IaBaHO 10 JOTOBOPHU 3a JIM3UHI, Ce 3aCTpPaxoBa C
“II'bsiHO aBTOKAcKo” U “I'pakJjaHCcKa OTTOBOPHOCT”. Ipy»eCTBOTO M3MCKBA OT KJIMEHTUTE CH Jla 3alljIalllaT aBaHCOBO
Mexay 20% u 50% oT cToMHOCTTa Ha HOBUTE TPAaHCIIOPTHHU CpeJiCTBa Ha 6a3a UCTOPUS Ha IIJIalllaHUATA U IoBeJleHHe Ha
KJIMEeHTHUTE B MUHAJOTO.

NlnkBnaeH puck

JIMKBUAHUAT PUCK e pUCKDBT ['pynaTa fa He e B CbCTOSIHUE [J]a IJIATH 3a/b/DKEHUATA, CBbP3aHu ¢ PUHAHCOBUTE My MAaCHBHU
CBIJIACHO TeXHUs majex. ['pynarta ce cTpeMu Ja NMOAABP)KA AOCTAaTbyeH 00eM OT JMKBUAHHU CPeACTBa, C KOUTO Ja
OCBILECTBSIBA OOMYaliHATA CH JeHHOCT U Jla yCIsBa Jja OCUTYPU pacTex Ha noptdeiia ot KkpeauTu. ['pynara reHepupa
M0JIOXKUTeJIEH 06eM OT MapUYHHU NOTOLM OT oNepaTUBHATA CH JJeHHOCT.

CeAMHUYHO M MeCEYHO Ce MPoc/ieAsBaT MaJleXKUTe Ha B3eMaHUATA U 3a/b/DKEHUSATA U BXOJSIIUTE U U3XOAAILM TAPUYHU
MOTOLH.

MasapeH puck

[la3apHUAT PHUCK € PUCKBT, 4Ye CIpaBeAjMBaTa CTOMHOCT WM OBbJeluTe NapUyHU IOTOLM MNO JAajieH (HUHAHCOB
MHCTPYMEHT Ille BapHUpaT [opaJii IPOMeHH B a3apHUTe IieHu. [la3apHUAT PUCK BK/IIOYBA TPY BUJIA PUCK: BaJIyTEH, INXBEH
U Apyr IeHoBHU puck. [lopaan cTpykTypaTa Ha puHaAHCOBUTe UHCTpYMeHTH, PuHaHc [lntoc MeHUIKMBHT Xon4UHT A/l e

H3JIOKE€HO OCHOBHO Ha JIUXBEH PUCK.

BanyteH puck

BasyTHUAT PUCK € PHUCKBT, NIPU KOWTO CTOMHOCTTA Ha (QUHAHCOBUTE WHCTPYMEHTH Ce BJIMse OT NPOMSHATa B
0o6MEeHHUTE KypCcoBe Ha 4yXKJecTpaHHaTa BaJyTa. B pesystar oT BaJsyTHUA 6GOpA, feHcTBall B bbarapus, 6bArapckusT
JieB e QUKCUpaH K'bM eBpOTO B choTHoueHUe 1.95583 nB. 3a 1 eBpo, OT KOETO cJe/iBa, Ue NO3ULMUTE B Ta3u BajayTa
He MOpaXkJaT BajyTeH PUCK, OCBEH aKO He O'bjie TPOMeHeH GUKCUPAHUAT BaJlyTEH KYPC, KOETO He ce e CIy4Baso oT 1997

rofivHa.

JlnxeeH puck

JINXBOHOCHHTE aKTUBHU Ha ley)KeCTBOTO Ca MapHU4YHHUTE CpeaCTBa U B3€MaHHUATA OT KJIMEHTH, a4 JINXBOHOCHUTE MMAaCUBU
NnpeacTtaBadBaT NpPUBJEYEHUTE CpeAcCTBa IIOA cl)opMaTa Ha KPATKOCPOYHHU U ABJTOCPOYHHU 3a€MH. JINXBOHOCHHUTE
(l)I/IHaHCOBI/I dKTHBU U IIACHMBU Ha [lpy)KECTBOTO Ca JOTOBOpPEHH NPH d)I/IKCI/IpaH JINXBEH IMPOLEHT, MOpaJgu KOETO 3a
ﬂpy)KeCTBOTO He CblleCTBYyBa JIMXBEH PUCK HA MapHUYHHA IOTOK BBB BPb3Ka C d)I/IHaHCOBI/ITe dKTHBU U IIACMBU KbM

31.12.2023 r. BappauuurTe B NapU4HUTE NOTOLM OT KJIUEHTH Ce I'b/KAT eJUHCTBEHO HAa KPeAUTHUS PUCK.
Tl KaToO NpefoOCTaBEeHUTE 3aeMU Ca CbC CPABHUTEJNHO KPAaTKOCPOYEH XapaKTep, ce MUHHUMHU3UMpa U PUCKBT Ha
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clipaBeJjiiBaTa CTOMHOCT - PHUCKDBT, 4e CTOMHOCTTA Ha (1)I/IHaHCOBI/IH HHCTPYMEHT 1€ Bapupa lopagu INpOMEHU B

Ma3apHUTe JIMXBEHU IPOLEHTH, OCBEH TaKKWBa, IOPOAEHH OT 3aKOHOJATEJIHU IPOMEHHU.

YnpaBneHue Ha KanuTana

C ylnpaBJIeHHETO Ha KalluTaJja ﬂpy}KECTBOTO nesy [a cb3faze U NoAAbpiKa BB3MONKHOCTHU TO Ja NPOABJIKHU [a
(byHKLU/IOHl/Ipa KaTo ILLeI‘/‘ICTBEU.LIO npeanpuaTve U Aa OCUrypdaBa CbOTBETHATA Bb3BPALA€MOCT HA HWHBECTUPAHUTE
cpeacTBa Ha aAKLHWOHEpUTE, CTOIMMAaHCKHU II0JI3W Ha APYTHUTE 3aWHTEPECOBAHHW JiMLa U Y4YaCTHULIH B HEroBUA 6H3H6C,

KaKTO U [Ja NoAAbp»a ONTHMaJIHA KalluTaJIoBa CTPYKTYPa, 3a Ja Ce peAyLupaT pa3XoAuTe 3a KalluTaJa.

ﬂpy)KECTBOTO TeKyl0 Ha6mo;[aBa OCUT'YPEHOCTTa W CTPYKTypaTa Ha KallhuTaJjJla Ha f6a3a CHOTHOIIEHUETO Ha
3a4JI'bXKHAJIOCT. ToBa chOTHOILIEHME Ce U3YHUCISABA MeXJy HETHUA A'BJITOB KAIIUTaJ K'bM 06I.LlaTa CyMa Ha aHraXXupaHHud
kanuTtaja. HerHuar ABJITOB KallMUTaJl Ce ollpeaesd KaTO pa3/IMKa MeXJy BCUYKH INPHBJIEYEHU 3a€MHU CpeACcTBa TaKa,
KaKTO Ca IIOCO4Y€HHU B O0TYHYETa 3a (l)I/IHaHCOBOTO CbCTOAAHHE U NNIAPUYHUTE CPEACTBA U NMAPpUYHU €KBHBAJIEHTH. 06I.LlaTa
CyMa Ha aHTaXKMpaHUA KalluTaJl € paBHa Ha COGCTBEHUS KallUTal U HETHUSA A'bJITOB KaIllUTaJl.

CnpaBeanveu CTOMHOCTU HA PUHAHCOBUTE MHCTPYMEHTH

KoHuenuusTa 3a cipaBeJjiMBaTa CTOHHOCT NpeArnoJiara peain3upaHe Ha GUHAHCOBU UHCTPYMEHTH 4pe3 npojaxoa. B
ciy4asi o6ade Ha B3eMaHUATA U 33/Ib/DKEHUSTA € HaJIMLe OYaKBaHe 3a peaju3alys Ha Te3u GUHAHCOBU aKTUBH U IACHBU
Ype3 TAXHOTO LSJIOCTHO OOGpPATHO M3MJIAllaHe WM PEeCHeKTUBHO MOracsiBaHe BbB BpeMeTO. 3aTOBA Te Ce NMPEeJCTaBAT
MO0 TAXHATa aMOPTHU3UpPyeMaCTONHOCT.

[IpuTexxaBaHuTe oT /Jlpy»ecTBOTO pUHAHCOBU aKTHBH Ca OCHOBHO KPAaTKOCPOYHH B3eMaHHs OT KJIHEHTH U NMapUYHU
Cpe/iCTBa 110 pa3MJialaTe/THH CMETKH B 6aHKH, IOPa/ih KOETO ce IPHUeMa, Ye 6aJlaHCOBaTa UM CTOHHOCT € TPUGJIM3UTENTHO

PpaBHa Ha TAXHaTa ClipaBeJJiuBa CTOMHOCT.

ledTe)KaBaHI/ITe oT ﬂpy}KECTBOTO q)I/IHaHCOBI/I MaCUuBU II0 CBOATA CBIIHOCT BKJIOYBAT OCHOBHO 3aAbJ/IXKEHHA IO
3aeM PeBonBupama KpeaWuTHa JIMHUA. P'bKOBO,C[CTBOTO Ha ﬂpy}KeCTBOTO CMATAQ, Y€ NPUJIOXKEHUAT JIMXBEH IIPOLEHT ce

C4YUTa 3a CpaBHUM C Ia3apHUTE JINXBEHU MIPOLEHTH, IPUJIOKEHHU 3a 3a€MHU CbC CXOAHU XaPAKTEPHUCTUKHU U PUCK.

P'bKOBOL[CTBOTO Ha Apy}KeCTBOTO C4YWUTa, Y€ INpU CbUECTBYyBalluTe O6CTOHT€JICTBa, npeacTaBeHuTe B OTYETa 3a
CIJI/IHaHCOBOTO CbCTOAHHE OLIEHKH Ha (l)I/IHaHCOBI/ITe AdKTHUBU W NACHMBU Cd BBHB3MOXKHO Haﬁ-Haﬂe)K,[[HH, aJIeKBATHU U

AOCTOBEPHU 3a LIeJINTEe Ha (bl/IHHHCOBaTa OTYETHOCT

26. [pyru Bbnpocu

Ha 24.02.2022 r. Bb3HUKHA BoeHeH KOHQPIUKT MexAay Pyckata ®eznepanus u Penyb6sivka YkpailHa, koiTo
NpoA’b/KAaBa U KbM JaTaTa Ha ojobpeHHe Ha Hactosimus otyeT. Cpeuyy Pyckata ®Pegnepanus U cBbp3aHU C Hes

onpejesieH!u (1)I/I3I/I‘{eCKI/l U PpUAUYECKHU JIMLa Ca HAaJIOXKEeHH pa3/IMYHU OrpaHHUYUTESTHU MEpPKU I/I/I/IJ'II/I Ca BKJ/IIOYEHHU B
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CAaHKIJMOHHHU CITUCBLH.

[Ipe3 u3MHHaIUsA OTYETEH NepPHUOJ, PBKOBOJCTBOTO Ha Jlpy»KecTBOTO pasryefia Bb3[eHCTBUETO HAa BOEHHUS
KOHQJIMKT BBPXy KJacupuKanuaTa Ha UHAHCOBUTE aKTUBH U N10-CIEIIMAIHO JaJIu 6U3HEC MOJeI'bT Ha IIPeANPUATHETO
3a ynpasjeHHe Ha QUHAHCOBUTE aKTHBH MOXKE Jla Ce e NPOMEHMJ KAaKTO 3a CbLIeCTBYBAlIMUTe, Taka M 3a HOBUTE

(bl/IHaHCOBI/I akTUBU. KbM AaTaTa Ha IPUEMAHETO Ha HACTOALIUA OTYET TaKKUBa IPOMEHU He Ca OTKPHUTH.

EBeHTya/IHUTe HKOHOMHYECKHU MOCTAEAULN OT BOEHHUS KOHQJIUKT MeXAY Pycus u YkpaliHa BbpXy JleliHOCTTa

Ha NpeAnpUuATUATa Ce 3aK/I0YaBaT B CJIEJHOTO:

HpeﬂHpI/leTI/ITe IMNOJIMTUYEeCKHU U UKOHOMHWYE€CKHU MEPKHU U HaJIOXKE€HHU CAHKILIUU OKa3BaT BJIHWAHHE IPHU3HABAHETO
Ha eJIEMEHTHTE Ha Cl)l/lHaHCOBI/ITe OTYEeTH; CACJIKH U Ca1[ia B YYKJeCTPAHHA BAaJIyTa; 06e3ue1-u<a Ha He(l)I/IHaHCOBI/l AKTHUBY;
OlleHABAaHeEe 110 ClipaBeAJIMBa CTOMHOCT Ha He(l)I/IHaHCOBI/ITe dKTHUBH U MACUBH; UHBECTULMH B ABbIIEPHHU, ACOUUUPAHU U
CbBMECTHU MNPeANPUATHUA; KJIaCI/I(l)I/IKa[LI/IH )4 06e3ue1—u<a Ha CI)I/lHaHCOBI/I AKTHUBYH; NAPpHUYHU CpeACTBAa W NMAPHUYHHU

€KBUBAJIEHTH; YyXXJ€CTPaHHHU /I[EI‘/JIHOCTI/I " KOHCOJIMJVIpAaHEe Ha Cl)l/lHaHCOBI/ITe OTYETH.

BbB Bpb3Ka C ropeolMCcaHOTO M CJieJ| HalpaBeH HperJief, Ha AeiiHocTTa Ha ['pynara, ce yCTaHOBH, Ue He ce
Hajlara Heo6X0JHMMOCTTa OT ajalTHpaHe Ha OTYETHHUS HpoleCc KbM IpeJU3BUKaTeJCTBaTA Ha MKOHOMHYECKUTE U
$HHAHCOBY MOCTEAUIM OT PYCKO-yKPAUHCKUS KOHQJIMKT, KOETO Ja MpejnoJara npepasrjiexjaHe Ha CY€TOBOJHUTE
JIONYCKaHUsl U TpeLeHKH NpH IPU3HABAHETO, OLEHSBAHETO M INpPeACTaBSIHETO Ha aKTUBUTE W IACUBUTE BbB
$HHAHCOBUTE OTYETH.

27. Cbbutnsa cnepn Kkpaa Ha OTYETHUA Nepuos,

Cnea Kpad Ha OTYE€THUA NNepruoJ He Ca HaCT'bIIUJIX IPOMEHU B YIIPABJIEHUETO HA prnaTa.

Ot 09.01.2024 r. O6auraguure Ha ,PUHAHC MJIIOC MEHUPKMBHT X0AAUHT" A/l ce TbpryBaT Ha CermMeHT 3a

o6surauuu Ha BB A/l, 6opcoB kox FPMB.

«

Ha 09.01.2024r. B TbproBcKusl perucTbp e BIHMCAaHO HOBO yBeJW4YeHHe Ha KanuTasl Ha ,Kpeaxenn Bbarapus’
EOO/ c 3 225 000 s1eBa, B c/ieCTBUE HAa KOETO K'bM HACTOSAIIUS MOMEHT OCHOBHUSAT KallUTaJ Ha JPY>KeCTBOTO
e B pa3Mep Ha 4 226 000s1eBa.

28. [OencTBalio npegnpuatne

P'BKOBOACTBOTO Ha JPYy»KEeCTBOTO CYUTAQ, Ye prl’laTa e ,Z[eﬁcTBaH.[a H 111e oCTaHe ﬂeﬁcTBaH.lO, HfMa IJIaHOBE U HAMEPEHUA

3a IpeycTaHOBsIBaHe Ha JeHOCTTa. BOYAN Digitally signed by
Digitally signed by TIHOMIR BOYAN PETROV
TIHOMIR GOCHEV GOCHEV CHEMSHIROV PETROV PETRUNOV
Date: 2024.02.29 19:01:57 Date: 2024.02.29
CHEMSHIROV . .ioour.. PETRUNOV | 1sss3410200
N3bnHUTEneH pupexkTop 'n. CuetoBoguTten
Tuxomunp Yemwwmpos bosH lNeTpyHOB
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