FPMH

FINANCE PLUS MANAGMENT H

IMTPAOKEHME KbM MEKAMHEH ®IMTHAHCOB OTUET
HA ®IMTHAHC ITAFOC MEHUAZKMBHT XOAAMHI AA
kbM 31 mapr 2023r.



1. Undopmanmst 3a JpyxkecTBOTO

.PuHaHc IImoc MenumkxMbHT XoaauHr” AJl, € ThpProBcKo APY>KECTBO OT XOJIAWHIOB THI, YUPEICHO B
Pemry6nmka Bbearapust Ha 24.02.2022r. OT yYpemuTenHO ChOpaHWe C pellieHHe Ha eTHOJIMYHUS COOCTBEHHK Ha
KalnTaja, KaTo eAHOJMYHO aKI[MOHEPHO APYXKECTBO M € BIHcaHo B TP, BojeH oT ATeHIHS MO BIIUCBAHUSTA Ha
01.03.2022r. IIpaBHOOpranu3anonHatra Gopma Ha J[pykecTBOTO € aKIHMOHEpHO ApyxkecTBo (A/l) u ynpaxHs;Ba
CBOSITa JEWHOCT B ChOTBETCTBHE C M3UCKBAHMATA HA OBJITAPCKOTO 3aKOHOAATENICTBO, B YACTHOCT C pa3lopeadnTe
Ha Twprosckus 3akoH. CelauIeTo W agpechT HA yNpaBieHHE ApyxkecTBoTO € Tp. Codus, yi. ,,Pado Ilerkos
Kazanmxusara* Ned, et. 6. CplliecTByBaHETO Ha JPYKECTBOTO HE € OTPAHUYEHO CHC CPOK HITU JPYTO MPEKPATUTEITHO
yCIIOBHE.

OcHOBHUAT TpenMmer Ha aewHocT Ha ,DOuuanc [lmoc MenmmimbHT Xommuar AJl e mpumoOuBaHe,
yIpaBJeHUE, OIEHKAa M MpojaxOa Ha y4yacTHs B OBIrapckd M 4YyKAECTPAHHU Jpy>KecTBa; NpuaoOUBaHe,
yTpaBJIeHUE U TpoAax0a Ha oOnuranuy; npuaoOHuBaHe, OIICHKA U IPOJaXk0a Ha MMaTeHTH, OTCTHIIBAHE Ha JINIICH3UH
32 W3MOJN3BAHE HA NATCHTH Ha APYXKECTBAa, B KOWUTO XOJAMHIOBOTO IPY>KECTBO ydyacTBa; (pUHAHCHpaHE Ha
JIPY’KeCTBa, B KOUTO XOJAIUHTOBOTO JIPY’KECTBO ydacTBa. PerucTpupaHusiT mpeaMer Ha JeHHOCT Ha APY>KECTBOTO
W3IS0 CHOTBETCTBA HA PEATHO M3BBPIIBAHATA OT HErO JNEWHOCT M Ha KOHLEMIMATA 32 HETOBOTO Pa3BHTHE.
»Punanc [Tmoc MennmpxkMbHT Xonaauuar AJl 1 apykecTBata OT HEroBaTa Ipyna pa3BUBaT AEMHOCTUTE CH U3LISIIO0

Ha MECTHHS Ta3ap, Npeajaraiiku Habop oT GUHAHCOBH yCIYTH.

1.1.CoOcTBEHOCT U yIIpaBICHHE
KoM 31.03.2024r. ocHoBHUAT KanuTan Ha pyxkecTBoTO € B pa3mep Ha 147 032 198 neBa, paznpeneneHu

Ha 147 032 198 Opos akimu, BcsiKa eHa C HOMHHAIHA CTOMHOCT 1 JieB.

,®uHanc I[lmoc MennmxmMbHT XoaauHr” AJl € akuMOHEpHO APYKECTBO C JBYCTENEHHA CHCTEMa Ha

yHpaBJIC€HUEC CbCTOALIA CC OT Haz[30peH CbBECT U YHpaBI/ITe.TIeH CBHBET B CJICAHUA CbCTaB:

Kem 31 mapr 2024r. ,,®unanc I[lmoc MenumxMbHT XoaauHr” AJl € aKUMOHEpHO JAPYKECTBO C
JIByCTEIICHHA CHCTeMa Ha ynpasieHue, kato O0moTo crOpaHne Ha aKIIMOHepUTe H30Mpa YUCICHOCTTA U ChCTaBa

Ha Ham3opHus cbBeT, KOWTO OT CBOS CTpaHa n30Hpa YTIpaBUTENEH CHBET.

KoM 31.03.2024r. unenoBete Ha HagzopHus cbBeT ca:
Omusta Boitues Llammapos;
Cranumup Xpucros bypracku;
Boituo Tonopos Llammnapos;
3npaBka Pymenoa Pycesa
KbM 31.03.2024r. uneHoBeTe Ha YNIPaBUTEIHUS ChBET Ca:

Tuxomup I'oue YUemmmupos — Ipencenaren Ha YC u M3snbaHUTENEH IUPEKTOP;



JIro6omup Mutes KenszkoB — 3amectauk [Ipencenaren na YC u M3nbiaHuTeNneH AUPEKTOP

Pocen Mopnanos [Iumutpos - Unen #a YC u U3mbIHUTEICH TUPEKTOP

Jpy>kecTBOTO ce NMpeACTaBIsBa IOOTAEIHO OT U3MBIHUTEIHUTE WieHOBe Ha Y C, KaKkTo cle/Ba:
Tuxomup I'oue Uemmupos — Ipencenaren Ha YC u M3nbIHUTENEH IUPEKTOP;

Jlro6omup Mutes XKemszkos — 3amectHuk [Ipencenaren vHa YC 1 U3mbIHUTENCH JUPEKTOP
Pocen Mopnano [Iumutpos - Unen #a YC u U3mbIHUTEICH TUPEKTOP

Hpe3 OTUYCTHUSA MCPUO HE Ca HACTBIIWIIU IIPOMEHU B CbCTaBa Ha praBI/ITeHHI/Iﬂ n Ha[[30pHI/IH CbBCTU.

Kobm 31.12.2023r. coGcTBEeHUIIN HA APY>KECTBOTO ca:

"bankan Pextcunkaco yHn ®@opaepynrecmeHmUKMBHT" AJ] - 131 407 198 Ops akuum - 89.37% ot kamurana
Ha JIPYKECTBOTO

HOBaTHBHU (uHaHCH XomauHr “AJ] — 49 999 6post akiuu — 0,03% OT KanuTaia Ha APYIKECTBOTO
,,KopropatusHa koHconuaanuonHa kommanus EOOJ[ 15 575 001 6pos noumennu akuuu — 10,59% oT kanurana

Ha APpYKECTBOTO

CrpykTrypa Ha pyKecTBOTO

Ksm 31.03.2024r. ctpykrypara Ha @unanc [Tmroc MeHuKMBHT Xonauar AJl BKITIOYBA CIETHUTE TBLIEPHU

JIpy’KecTBa:
Apy>xecTtBO ENK Aara na HPI:Z”;':B“‘H
npupobusane/cb3AaBaHe OIIMX AA

®UVTHAHC ITAFOC MEHUAKMBHT XOAAVHI AA 206846379 01.03.2022

MBbHU AWM3 EAA 131289899 04.08.2022 100.00%
KPEAUUXEAIT BBATAPUS OOA 207262270 23.02.2023 70.00%
MBHU ITAFOC MAT'A3VH 3A ITAP1 EOOA 207395363 26.05.2023 100.00%
CITOKOVCTBE EAA 207474845 02.08.2023 100.00%
O MHBECT AA 207489396 15.08.2023 100.00%
MBHU ITAFOC KOPIT EAA 203037835 14.11.2022 100.00%
PIOEA KAPA AICTPUBIOLII'BH EOOA 206690318 27.07.2022 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%

OACT TTEM XA AA 202200392 27.09.2023 50.00%



[Ipenmer Ha peitHOCT

OcHOBHUAT TpenMmeT Ha aewHocT Ha ,,DduHanc Ilmoc MennmxmpHT Xommuar® AJl e mpumoOuBaHe,
yTpaBJIeHUE, OIECHKA M TNpojax0a Ha y4acTHi B OBITapcKH M Yy>KAECTPAHHU APYXKECTBA; IPHI0OHMBaHE,
yIpaBJIeHUE U Npojax0a Ha oOnuranuu; npuaoOuBaHe, OIeHKa U IPOo/jaXk0a Ha MaTEeHTH, OTCTHIIBAHE Ha JINIICH3UU
32 W3NOJI3BaHE Ha NATEHTH Ha JPYXKECTBA, B KOWUTO XOJAMHIOBOTO JPY>KECTBO ydacTBa; (MHAHCUpAHE Ha
JIPY’KECTBa, B KOMTO XOJJHHIOBOTO JPYXKECTBO y4acTBa. PerucTpupaHusT npeMeT Ha JISHHOCT Ha JPY’KECTBOTO
W3IS0 CHOTBETCTBA HA PEATHO M3BBPIIBAHATA OT HEro JEWHOCT W Ha KOHLENIHUATAa 32 HErOBOTO pa3BUTHE.
»>PuHaHc [Imroc MermmkmMbHT Xomauar AJl ¥ qpykecTBaTa OT HETOBaTa rpyma pa3BUBAT AEHHOCTUTE CH U3ISUIIO
Ha MECTHHS Ta3ap, Ipeaiaraiiku Habop oT (GMHAHCOBH yCIYTH.

OCHOBHY HOJIOKEHHUS OT CUETOBO/IHATA MTOJIMTHKA Ha J[py>KeCTBOTO

3a TeKyHs MePUOJ APYKECTBOTO € MPHUEIIO BCUYKH HOBH W/WIM PEBU3UPAHU CTAHAAPTU M THIKYBaHHS,
u3ganesu ot Coeera no MexayHapoanu cuetoBoguu cTanaapTi (CMCC) u pect. ot Komurera 3a pa3sicHeHUS Ha
MC®O, xouto ca ogodpeHu 3a npunoxxenue B EBponeiickus cpio3 (EC) 1 KOMTO M KakTo ca OWIIM yMECTHH 3a

HeWHaTa JIeWHOCT.

[IpencraBsHeTo Ha ()MHAHCOB OTYET CHITIACHO MeXIyHapOIHHTE CTaHJApTH 32 (DUHAHCOBU OTYETH
M3UCKBA PHKOBOJICTBOTO Jla HAlpaBH Haii-100pH NMPHOIN3NUTETHN OLCHKU, HAUUCICHUS! U Pa3yMHO 00OCHOBaHU
NPEIIONI0KEHHUS, KOUTO OKa3BaT eeKT BbpXy OTYETCHHTE CTOMHOCTH Ha aKTUBHUTE M ACUBHTE, Ha IPHXOAUTE U
pa3xomuTe, W Ha OINOBECTSABAHETO Ha YCIOBHU B3CMaHUS M 33JBbJDKCHUS KbM Jarata Ha ordera. Tesu
NpUOJIM3UTETHN OLIEHKH, HAUUCIICHUS M IIPE/II0JIOKEHHUS ca OCHOBaHHM Ha MH(OpMAaNUAITA, KOSITO € HAIMYHA KbM
JaraTa Ha ()UHAHCOBHS OTYET, MOPAIU KOETO ObAemnTe (GaKTHYECKH Pe3yJITaTH Ouxa MOTJH Ja ObJaT pa3inyHu
OT TsX (KaTo B yCJIOBUs Ha (PUHAHCOBA KPHU3a HECUTYPHOCTUTE €A MO-3HAYMTENHH). OOEKTHTE, KOMTO MPEeAnonarar
N0-BUCOKA CTEMNEH Ha CyOSKTHUBHA MPELCHKA WIH CJI0XHOCT, I KBJETO IPEINOI0KCHUATA U IPUOIU3HTEITHUTE

CUYCTOBOJHH OLICHKHU Ca CBIICCTBCHH 3a (bl/IHaHCOBI/I)I OTYCT, CBbIIMUTC Ca OIIOBECTCHU B CHbOTBETHATA CCKIIUA.

BCHeHCTBI/Ie BB3MMPUEMAHETO Ha I/136p06HI/ITe MO-TOp€ NBMECHCHHUA HEC Ca HACTBIINJIN CHIIECTBECHU IPOMECHU
B CUCTOBOJHATa IIOJUTHKA Ha APYKCCTBOTO. prmaraHeTo Ha TE3UW U3MCHCHHUA HE OKa3Ba BJIUAHHUC BBPXY
KHaCI/I(i)I/IKaHI/IﬂTa WK OLICHKATa Ha OTACIIHUTC OTUCTHU 00eKTU U oriepannu, NMpusHaTtu B MPECAXOJHHU OTUYETHU

MEpUoAn U HE C€ OYaKBa [1d OKaKaT 3HAYUTCIHO BL3I[CI7[CTBI/I€ 34 TCKylIuAa U 6’b,HCH.[I/I OTYCTHU ICPHUOJH.

1.2. baza3am3roTBsiHe
Ha ocnoBanme w34 an. 4 or 3akoHa 3a CYETOBOJICTBOTO, APY>KECTBOTO Mpuiara MeXAyHapOJHUTE
cTanziaptH 3a puHancoBo orunrane (MCDO).
loguauAT prHAHCOB 0TYET Ha JIPy>KECTBOTO € ChCTaBEH B CHOTBETCTBUE ChC 3aKOHA 33 CYCTOBOJICTBOTO
1 MexayHapogauTe ctanaapT 3a ¢unancoBo otautane (MCPO), pazpaborenu u mybaukyBaHu oT CbBeTa o
MexayHapoanu caeroBogan crannaptu (CMCC) u npuetn ot EBponeiickus cpro3 (MC®PO, npuetn ot EC). Ilo

cMuchiia Ha maparpad 1, Touka 8 oT JloMBJIHUTEHNUTE pa3nopeou Ha 3aKOHA 3a CYETOBOJICTBOTO, PUIIOKUM B



Bwnrapus, tepmunst ,,MCPO, npuern ot EC* npencrasnssat Mexynapoauute cuetroBoanu cranaapta (MCC),
npuety B cboTBeTcTBUE ¢ Pernament (EO) 1606/2002 na EBponeiickus napinament u Ha CbBera.

lopuiHUAT (UHAHCOB OTYET € CHCTaBEH B OBIrapcKd JieBa, KOATO € (YHKIMOHAJIHATA BalyTa Ha
JpyxectBoTo. Becnukm cymMum ca mpeacTaBeHH B XWISIIM JieBa (XWII. JIB.) (BKJIIOYHMTENHO CpaBHUTEIHATA
nHpopmanus 3a 2021 1.), OCBEH aKo He € TIOCOYCHO JIPYTO.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a CBCTABSHETO W JIOCTOBEPHOTO INPEACTAaBsIHE Ha MH(OpMALUITA B
HacTosIMNUSA (UHAHCOB OTYET.

3a TeKyImus NepHo APYKECTBOTO € MPHENIO0 BCHYKH HOBU W/WMJIM PEBU3UPAHH CTAHAAPTU U THIKYBAHUS,

usganesu ot Coeera no MexayHapoanu cuetoBoguu ctangapti (CMCC) u pecni. ot Komurera 3a pa3scHeHUs Ha
MC®O, xouto ca ogodpeHu 3a npuioxxenne B EBponeiickus cpio3 (EC) n KOMTO M KakTO ca OWIIM yMECTHH 3a

HellHaTa JeHHOCT, ChOTBETHO:

Hosu cmaH()apmu, U3BMEHERUA U PA3ACHERUA HA Cvbluyecmeaysauju cmaH()apmu Kom 1 AHyapu 2023 e.

HNzmenennss B MCC 1 IlpencraBsine Ha ¢puHancoBuTe oTyeTH 1 MC®O U3sBJieHns 3a NpuiIoKeHue 2:
OnoBecTsiBaHe HA CYETOBOJAHUTE NMOJTUTHKHU B cuia ot 1 ssnyapu 2023 r., npuetn ot EC

JIpy>KECTBOTO OIMOBECTsBA ChICCTBEHATa MH(POPMAIIUA CBBhpP3aHA ChC CUCTOBOIHATA IOJUTHKA, BMECTO OCHOBHHTE
CYCTOBOJIHU MOJUTHUKH. MI3MEHEHUATA MOSICHIBAT, Ye HHPOPMALIUATA 32 CYCTOBOHATA MOJUTUKA € ChIICCTBEHA, aKO
moTpeOuTennTe Ha (GUHAHCOBUTE OTYCTH HA MPEATIPHATHETO CE HYKIAsT OT Hes, 3a Aa pa3depaT Apyra ChIIecTBCHA
nHpOpManus BHB (PHHAHCOBHTE OTYETH M AaKO MPEONPUSATHETO pa3KpuBa HEChIOICCTBEHa HWH(popMarus 3a
CYETOBOJHATA MOJHUTHKA, Ta3W HWH(popMams He TpsAOBa ga mpeoOiagaBa Haj ChIIeCTBeHaTa HH(opMarms 3a
CYETOBOJHATA TTOJTUTHKA.

N3menennss B MCC 8 CyeToBOJHA MOJINTHKA, IPOMEHH B CYETOBOAHUTE NPUOIU3NTETHHN OLEHKH M I'PELIKH,
B cuia ot 1 sinyapu 2023 r., npuern ot EC

M3MeHeHnsATa BbBEXKAAT ONPEACICHUETO 32 CYETOBOIHN MPUOIU3UTEITHU OIIEHKU U BKJIIOYBAT APYTH U3MEHEHUS KbM
MCC 8, kouTo oMarat Ha JIpy>kKecTBaTa Jia pa3rpaHu4yaBaT MPOMEHUTE B CYETOBOIHUTE MPHUOIM3UTEHN OIICHKH OT
MIPOMEHUTE B CUETOBOJHUTE MOJUTHKU. MI3MEeHEHUsITa 11Ie MOMOTHAT Ha JIpY>KeCTBaTa Ja MOoA0OpAT KauyecTBOTO Ha
OTIOBECTSIBAHMATA HA CUCTOBOJHATA MOJMTHKA, Taka 4e MH(OpMaIusTa ga ObJe MO-M0Je3Ha 32 UHBECTUTOPHUTE W
JIPYTUTE OCHOBHH MOTPEOUTENH HAa (HUHAHCOBUTE OTUYCTH.

N3menennss B MCC 12 JJanbuu BLPXY A0X04a: OTcpoYeHUTe AaHBIU CBbP3aHU ¢ AKTHBHU U NAaCHBH,
NPOU3THYALIU OT eIMHUYHM TPAH3aKIuM B cuia ot 1 sinyapu 2023 r., npuetu ot EC

[MpeanpusitreTo TpsO6Ba Na Npuiara U3MEHEHHsATA B CTaHAapTa 3a TPAH3aKIHWUTE, KOWTO BH3HHKBAT Ha WU CIIE]
HAJyaJIOTO HA HaW-CKOPOIIHMS IIPEACTaBEH CpaBHHUTENCH mepuof. Cpino Taka [IpyKecTBOTO cieaBa Ja IPU3HAE B
HAYaJOTO HA CPAaBHUTEIHHS IMEPHOI OTCPOUYCHU IAHBIM 32 BCHUKM BPEMEHHH PA3IHKH, CBBP3aHU C JIM3MHTOBH
JIOTOBOPH M 33TBJDKEHHS 32 M3BSXKIAHE OT eKCIUIoATalus M [a MpHU3Hae KyMYyJIaTHBHUSA e€(peKT OT IIbPBOHAYATHOTO
IpwiaraHe Ha W3MCHEHMATA KaTO KOPEKIMS Ha HAYalHOTO CajI0 Ha HepasmpejencHaTa medanba (wim Apyr
KOMIIOHEHT Ha COOCTBEHHMS KaIlUTal, aKo € IPHIIOKNMO) Ha ChOTBETHATA JaTa.



H3menennsa 8 MCC 12 Janbnu BLPXY A0X04a: MexkIyHaApoaHa JaHBYHA ped)opMa - IPUMEPHHU MPaBHIa OT
BTOPH CThJI0, B cuia o1 1 sinyapu 2023 r., npuern ot EC

[pe3 nexemBpu 2021 r. Oprann3zanusnTa 3a UKOHOMHYECKO ChTpyAHMYecTBO H pasButue (OVICP) my0inkyBa npaBuia
C LIeN U3BBPILIBAHETO Ha peopMa B MEXIYHAPOAHOTO JAaHBbYHO obnaraHe. Bropu cThiad mMa 3a mein 1a o010Xu ¢
MHUHHAMajHa e()eKTUBHA KOPIOpaTHBHA JaHbYHA cTaBKa 15% ronemMure KOMIAHUH, KOUTO peal3upar TOJAWILICH
obopot Hax 750 MiH. eBpo. MI3MeHeHmATa BBB BpB3Ka ¢ ,,MexayHapogHaTa JaHbYHA pedopMa - IPIMEPHH MIpaBUiIa
OT BTOPH CTBHJIO™ ca:

- BBBEXKJIA Cc€ U3KIOUEeHHE OT u3uckBanusta Ha MCC 12 npeanpusiTeTo J1a MpU3HaBa U
omoBecTsiBa WH(OpMaIsa 3a OTCPOYCHHUTE JAaHBYHU AKTUBM M TIACHUBH, CBBP3aHU C
TAHBIUTE BBPXY 10X0Ja oT BTopH cThi0 Ha OVCP. [Ipeanpustuero TpsiOBa 1a OMOBECTH,
4e € MPUIIOKUIIO U3KITFOUCHHUETO.

- U3HMCKBAaHE MPEIIPUATHETO JIa OMOBECTSBA OTACIIHO CBOUTE TEKYIIM JAHBbUYHU Pa3Xxoau
(mpuxoau), CBBp3aHU C JaHBLUTE BbPXY J0X0/1a OT BTOPHU CTHJIO.

- HM3UCKBAHE B IEPUOIUTE, B KOUTO 3aKOHOJATCITHUTE aKTOBE OT BTOPH CTHJIO Ca MPUESTH WITH
M0 CHIIECTBO MPHUETH, HO BCE OILE HE Ca BJIE3NU B CHJIA, MPEANPHUATUETO Ja OMOBECTH
M3BECTHATA MYy WJIM IMOJJISKAIaTa HA MPUOIM3UTEITHO OIEHSBAHE MPH Pa3yMHHU yCHITUS
nH(popMalus, KOSITO IMoMara Ha MoTpeOuTenuTe Ha (PUHAHCOBUTE OTUETH Ja paszdepar
edekTa BbpXy MPEANPHUITHETO OT JaHBIUTE BHPXY J0X0/1a OT BTOPHU CTHJIO, MPOU3THYAIITI
OT TOBA 3aKOHOATEICTBO.

- M3KIIOYCHHETO C€ TMpujara 3aJbJDKUTENIHO U He3ab0aBHO ciel MyOJIMKyBaHETO Ha
m3MmeHenusara B MCC 12 u ¢be 3anHa gata B chotBeTcTBUe ¢ MCC 8.

CmaH()apmu, U3BMEHEHUA U PA3ACHEHUSA, KOUMO 6Ce OWe He ca 6]1e3/1u 6 CUId U He ce npujiacant om no-panHa oama
om ﬂpnyC@Ci?lGOﬂlO

KbM natara Ha o00peHue Ha TO3M (PMHAHCOB OTYET ca IMyOIMKyBaHU HOBU CTaHAAPTH, U3MEHEHUS U PAa3ICHEHUS KbM
CBIIECTBYBAIY BeUe CTaHIapTH, HO HE ca BIIE3JIU B cuiia WiK He ca npueTn ot EC 3a ¢pmHancoBaTa rognHa, 3amovsaria
Ha | stHyapu 2023 1., 1 He ca OWITH IPUIIOKEHH OT MO-paHHa narta ot [pykecTBOTO. PBKOBOACTBOTO 0OYaKBa BCUYKH
CTaHAApPTH U U3MEHEHMs Ja ObJaT NpHETH B CYETOBOJHATA IOJUTHKA Ha J[py>KECTBOTO Ipe3 IbPBHS INEPHO,
3ar04Balll cje]| AaTaTa Ha BIM3aHETO UM B cria. MHbopmaius 3a Te3n CTaHAapTH ¥ M3MEHEHHS € Ipe/ICTaBeHa Ho-
J0ITy.

HN3menennss B MCC 1 IlpencraBsine Ha ¢puHaHcoBuTe oTyeTH: Kilacudukanusi Ha nacMBUTE KaTO TEKYLIU U
HeTeKylIH, B cuJia ot 1 suyapu 2024 r., Bce owe He ca npuetn ot EC

H3menennsta B Knacn(bnxaunﬂa Ha MaCUBUTEC KATO TCEKYHIM HJIMW HCTCKYIIM 3acdrat caMo MNpPEACTAaBIHCTO Ha
IIaCUBHUTC B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSAHUE, HO HE U padMe€pa UM, MOMCHTA Ha MMIPU3HABAHCTO HA AaKTUBH, ITACUBH,
MpUXoau WM pasxoau Uiin PIH(bOpMaIII/ISITa, KOSTO APYKECTBATAa OIOBECTABAT 3a TE3U CJICMCHTH. H3menennsTa umat
3a OCJ1 Ja U3ACHAT CIICIHOTO:

- KJ'IaCI/I(I)I/IKaI_II/IﬂTa Ha MAaCUBHUTC KAaTO TCKYIIU WJIKM HCTCKYIIH Tpﬂ6Ba Ja C€ OCHOBAaBa Ha
ChbIICCTBYBAIIX IIpaBa B KpasAd Ha OTUCTHUSA IICPUOJ, KATO BCUYKU 3aCCTrHATU naparpa(bﬂ oT
CTaHJapTa B€YE M3I0J3BAT €IHAKBB TCPMHH, a UMCHHO ,,HpaBOTO“ Ha OTCPOYBAHEC Ha



YPEKIOAHETO Ha IacHBa € IIOHE JBaHazeceT Mecena. M3puyHO ce mocodsa, 4e camo
HAJIMYHOTO TPABO ,,B Kpasi HA OTYETHUS MEPUOA" TPsOBA /1a BIIMsC BbPXY KJIACH(PHUKAIHUATA
Ha I1aCUBa;

- kiIacu(uKanuaTa HE Ce BIHUSC OT OYaKBaHUATA Ha J[pyKecTBOTO JanM IIe YyNpakHU
IIPAaBOTO CH J1a OTCPOYM YPEKIAHETO HA [IACUBA; U

- YPeXIAHETO Ha IACUBUTE MOXE Ja CE€ OCBIIECTBU 4Ype3 IPEXBBbPIAHE HAa IapUYHU
CPEICTBA, KalIUTaJIOBU MHCTPYMEHTH, APYI'Y aKTUBU UJIU YCIIyI'M HA KOHTparcHTa.

N3menennss B MCC 1 IlpeacraBsne Ha ¢puHaHcoBU oTYeTH: HeTekylu nacuBu, 00BbpP3aHH ¢ (PUHAHCOBH
NoKa3arteJiu, B cija ot 1 snyapu 2024 r., Bce omie He ca npuetn ot EC

MCC 1 ce u3MeHs, KaKTo CJejBa:

- YTOYHSBA C€, Y€ aKO MPaBOTO Ha OTJAraHe Ha ypexXJaHeTo 3a Hal-Maiko 12 meceuna e
NpeaAMET Ha U3ITBJIHCHHUEC HAa YCJIOBHS OT CTpaHa Ha NPCANIPUATHUCTO CIICA OTYECTHUA IICPUO,
TOraBa Te3M yCJIOBHUSA HsIMA J]a MOBJIUSSAT HAa TOBA IaJIK MPABOTO HA OTJIAraHEe Ha YPEXKIaHETO
CBHILIECTBYBA B Kpasi Ha OTUYETHUS NepHo]I (0OTYETHATA J1aTa) 3a LEJIUTE Ha KIIacu(DULIUPAHETO
Ha TacuBa KaTo TEKYI WM HETEKYIIL; U

- 32 HETEeKyLIUTe IacHUBU, MpEeIMET Ha YCJOBHsS, OT MPEANpPUATHETO CE H3HMCKBa Ja
oroBecTsiBa nHGopMaIus 3a:

- ycrnoBusATa (HaIpUMEP €CTECTBOTO U JIaTaTa, 10 KOSTO MPEIIPUITAETO TPsIOBA 1a U3ITBITHH
YCIIOBHETO);

- Jald TPEANpUSITHETO OM CIa3uio YCJIOBUSTAa Bb3 OCHOBA Ha OOCTOSITEICTBATA KbM
OTYC€THATAa aara. u

- Aajii WU KakK HNOpCANpUATHCTO OYaKBa Ja HU3INBJIHU YCIOBUATA OO0 JaraTra, Ha KOATO
(huHaHCOBHTE MOKa3aTeIu TPsOBa qa ObAAT U3UMCICHH ChITIACHO JOTOBOPA.

HN3menennss B MC®O 16 JIuzunr: 3agbiKeHue 1Mo JU3UHT MPH MPoaaxkda u o0paTeH JIU3MHT, B cuja ot 1
sinyapu 2024 r., npuetu ot EC

W3menennara 8 MCDO 16 usucksar ot [pyxecTBOTO mpojaBau-HaeMaTel Aa OICHABA BIIOCIEACTBUE JIN3UHTOBUTE
MIACHBH, TMPOU3TUYAIIM OT OOpaTeH JIM3MHT, M0 HA4YMH, 10 KOHTO HE MpH3HaBa HUKAaKBa CyMa OT Iedanbara HIu
3ary0aTa, KOSITO ce€ OTHacs [0 NPaBOTO Ha IOJ3BaHE, KOETO TO 3ama3Ba. HoBuTe M3MCKBaHMA HE BB3MPENSATCTBAT
IpoJiaBaya-HaeMarel Ja pU3Hae B TEKyIlusl PUHAHCOB pe3yiTaT nevanbara wiu 3arybara, cBbp3aHa ¢ YaCTUYHOTO
WIA THIHOTO TPEKpaTsIBaHEe Ha JM3WHIOBHA JoroBop. M3menenusta Ha MCDO 16 He mpenmucear crenupUIHA
W3UCKBAHU 32 OLICHSABAHE Ha JIM3WHTOBUTE MACHUBH, IPON3THYAIIM OT 0OpaTeH JIM3UHT.

H3menennsa 8 MCC 7 Otuer 3a napuunnte noroud 1 MCOO 7 @unancopn uHcTpyMeHnTH: OnoBecTsiBaHNA:
Cnopasymenus 3a GUHAHCHPAaHe Ha I0CTABYHIH, B cliia oT 1 ssnyapu 2024 r., Bce ome He ca npuetu ot EC

N3menennsara B MCC 7 u MC®O 7 mie 100aBsAT M3UCKBaHUS 3a ONOBECTSIBAHE, KAKTO M YKa3aHUS B paMKHUTE Ha
CBIIECTBYBAIINTEe HM3UCKBAaHUS 3a OIMOBECTSIBAaHE, CBBbP3aHU C MPENOCTABIHETO HA KayeCTBEHA M KOJWYECTBEHA
nH(pOpMaINsg OTHOCHO CIOpa3yMEHHUsATa 3a ()MHAHCUpPAaHE HA 3aAbJDKCHHUATA KbM JIOCTABUMIIU. T€3U HM3MEHEHWHs
no0aBAT JBE IIENTM 3a OIMOBECTSABAaHE, KOWUTO Ie HaKapaT NPEANPHUATHATA Ja OINOBECTABAT B TOSCHUTEIHHUTE



NPWIOKEHNST MH(GOPMAIMs, KOSTO TII03BOJISIBA HA IOJI3BaTeNUTe HA (MHAHCOBHTE OTYETH Ja OLECHAT Kak
criopazyMeHHsATa 3a (PMHAHCHPAHE Ha 3aJbDKCHUATA KbM JOCTABUMIM BIMSAAT BHPXY MACHBUTE U MAPUYHHUTE TOTOIN
Ha NPEANIPUATHETO U 1a pa3depaT eeKTa Ha COpa3syMEHHTa 32 (MHAHCHPAHE Ha JOCTABIHIN BHPXY H3JI0KECHOCTTA
Ha MIPEANPUATHETO Ha JINKBUICH PUCK M KaK IPEANPUSATHETO MOXKE Nja Ob€ 3aCErHATO, aKO CIIOPa3yMEHHATa Bede HE
ca JOCTBITHU 3a HETO.

H3menennsi B MCC 21 EdexTn oT npoMeHnTe B 00MeHHUTE KypcoBe: JInnca Ha KOHBepPTHPYEMOCT, B CHJIA OT
1 ssuyapu 2025 r., Bce ome He ca npueTu ot EC

Wsmenenusita B MCC 21 BKIIOYBAT:

yTOUYHsIBaHE KOTa €/Ha BajlyTa MOKe Ja ObJle OOMEeHeHa B Jpyra BajyTa M KOora He - elHa BaJlyTa Moxe 1a Obe
oOMEHEeHa, KOTaTo MPEINPHATHETO € B ChCTOSIHME Ja OOMEHH Ta3W BallyTa 3a JApyraTa BalyTa 4pe3 Ia3apy WiIn
MEXaHHU3MH 3a 0OMEH, KOMTO Ch3AaBaT M3IIBIHUMH TIpaBa 1 3aJb/DKCHNS O0e3 HeonpaBiaHo 3a0aBsiHEe KbM JaTara Ha
OLICHSIBAHE U 32 ONpEe/elICHa 11eJT; €IHA BaTyTa HE MOXe /1a ObZie 0OOMEHEHa B JpyTa BallyTa, ako MPEAIIPUITHETO MOXKE
Jla TIOJTyYH CaMO HE3HAYHUTENIHA CyMa OT Apyrara BaJyTa;

M3KCKBaHE KaK MPEANPHUATUETO Ja ONpeaend OOMEHHHUS Kypc, KOWTO ce Ipuara, Korato JajeHa BajlyTa He MOXKe Ja
Obie OOMEHEeHa - KOraTo JaJeHa BajlyTa He MOXe Jia ObJe oOMEeHEeHa KbM JaTara Ha OLEHsBaHE, NPEANPUITHETO
OLICHSBA CIIOT OOMEHHHMS KypC KaToO KypC, KOMTO OM ce MPHIIOKKII MPU PEIOBHA CICNKa MEKIY Ma3apHH YYACTHUIN
KbM []aTaTa Ha OLCHsBaHE U KOWTO OU OTPa3uil BAPHO HpeoOiiafaBalliTe HKOHOMUYECKH YCIOBH.

HaCTOHHII/I)IT (bI/IHaHCOB OTYET € M3rOTBEH B CHOTBECTCTBHUC C IMPUHIUIIA Ha HeﬁCTBaIHO MpeanpuATuc,

TCKYIIO HAYUCIIABAHC U UCTOPHUYICCKA LICHA.

Jpy>XecTBOTO BOJM CBOMTE CUETOBOAHMU peructpu B Obarapcku seB (BGN), koiiTo npreMa kaTo Herosa
OTYeTHA BajlyTa 3a IpejcTaBsHe. JJaHHUTE B OT4eTa M NPUIOKEHUATa KbM HETO ca MPEeCTaBeHH B XU JIEeBa,

OCBCH aKO HCUIO APYTO U3PUYHO HE € YKa3aHo.

[IpeacraBsHeTo Ha (UHAHCOB OTYET CHIIIACHO MEXAYHAPOAHUTE CTaHIAPTH 332 (PUHAHCOBU OTYETH
M3UCKBA PHKOBOJICTBOTO Jla HAlpaBH Haii-100py MPHOIN3UTEIHN OLCHKH, HAUUCICHUSI U Pa3yMHO 00OCHOBaHU
NPEIIONI0KEHHUS, KOUTO OKa3BaT epeKT BbpXy OTYETCHUTE CTOMHOCTH Ha aKTUBHUTE M NACUBHTE, Ha IPHUXOAUTE U
pa3xoauTe, W Ha OINOBECTSABAHETO Ha YCIOBHM B3EMaHWS M 33JbJDKCHUS KbM Jarata Ha ordera. Tesu
NpUOJIM3UTETHN OLIEHKH, HAUYUCIICHUS M MIPE/II0JIOKEHHUS ca OCHOBaHHM Ha MH(OpMAaNUAITA, KOSITO € HAIMYHA KbM
Jarata Ha (PUHAHCOBHS OTYET, MOPAIU KOETO ObAemnTe (HaKTHYECKH Pe3yJITaTH Ouxa MOTJH Ja ObJaT pa3inyHu
OT TsX (KaTo B yCJIOBUS Ha (PUHAHCOBA KPHU3a HECUTYPHOCTUTE Ca MO-3HAYMTENHH). OOEKTHTE, KOMTO MPEeANoarar
N0-BUCOKA CTEMNEH Ha CyOSKTHUBHA MPELCHKA WK CJI0XHOCT, I KBJETO IPEINOI0KCHUATA U IPUOIU3UTEITHUTE

CUYCTOBOJHH OLICHKHU Ca CBIICCTBCHH 3a (bl/IHaHCOBI/I)I OTYCT, CBIIMUTC Ca OIIOBECTCHU B CbOTBETHATA CCKIIUA.

1.3. CpaBHUTETHH TaHHH
JpyXecTBOTO IpeACTaBs CpaBHUTENIHA HH(GOPMAIHS B TO3M (PHHAHCOB OTYET 3a €HA IPEIX0AHA TOIIHA.
Koraro e Heo0XoanMo, CpaBHUTEIHHWTE IAaHHHM c€ pekiaacuummpar (M MPEen3vUCIsABaT), 3a Ja CE IOCTHTHE

CBIIOCTAaBUMOCT CIIPAMO IPOMEHU B IPEACTABAHETO B TEKyHIaTa rorHa.



1.4, ®yHkuuoHalHA BaJIyTa U PU3HABAHE HA KYPCOBH Pa3IUKU
@OHHAHCOBUAT OTYET € MpeACTaBeH B OBIrapcku JieBa - (DyHKUMOHAJIHaTa BalyTa W BallyTara Ha
npexactaBsHe Ha JlpyxectBoro. BenrapckusT sieB e ukcupan KM eBpoTo 1o 3akoHa 3a bHB B choTHOMmIEHNE

BGN 1.95583:EUR 1.

Cuenkure B 4yXKIeCTpaHHa BalyTa C€ OTpa3sBaT I'bPBOHAYAIHO BBB (PyHKIMOHAIHATA BajlyTa IO
oOMEHHHMsI Kypc Ha Jarara Ha cieskaTa. [lapuyHute cpesicTBa, B3eMaHHsATAa U 3a[bJDKCHUSTA, KATO MOHETApHH
OTYETHHM OOEKTH, JICHOMHHUPAHU B Yy)KIECTPaHHA BaJyTa Cc€ OTYMTAT BbB (DYHKIMOHAIHATA BallyTa KaTo Ce
npwiara oOMeHHHs Kypc, mybOnmkyBaH oT BHB 3a mocnemuust paboteH neH Ha choTBeTHHA mecell. Kem 31

JEKEMBPH TE CE OLEHSBAT B OBJTApPCKU JIEBa KaTO C€ M3IOJ3Ba 3aKIIOUMTENHHUS oOMeHeH Kypc Ha BHB.

HemonerapauTe OT4eTHH OOEKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, TBPBOHAYAIHO JCHOMUHUPAHH
B Uy)KIECTpaHHA BaJIyTa, CE OTYUTAT BHB (DYHKIMOHAIHATA BaJyTa KaTO Ce IIpUiiara HICTOPUIECKUsi OOMEHEH KypC

KBbM JlaTaTa Ha one€panuiaTa U NocjaeABallo HE CC NPCOLCHABAT 110 3aKIFOYUTEIICH KYPC.

Beuuky MOMOKUTETHH W OTPUIATCIHH KYPCOBH Pa3jIMKH, BB3HHKBAIIKM OT YPESKIAHETO HA TaKWBa
CACNKA W OT TPEBPBIUIAHETO M0 3AKIIOYUTENCH KypC HAa MapUYHUTE aKTUBH M TMACHBH, JACHOMHHUPAHHU B
YykKJECTPAaHHHU BAJYTH, CE PU3HABAT B OTYETA 332 BCEOOXBATHHS N0X0/ (B rmedanbara win 3arydara 3a roJuHara)
B MOMEHTA Ha BB3HHUKBAHETO MM, KaTO CE TPETHpaT Kato ,, Jpyru moxomu (3ary0u) oT AeiHOCTTa, HETHO” U Ce
MPeICTaBAT HeTHO. KypcoBuTe pasiuku, MpOM3THYAIIM OT M3ILIANIAHETO HA BTy THH 3a€MH C€ OTYHUTAT B ,,Pa3zxomu

3a JIUXBU .

1.5. [Ipuxoam OT TUXBH U PA3XOJIH 32 IUXBU

1.6.1. Ilpuxoau OT JUXBU
[Tpuxonure OT JIMXBU Ce M3YMCISIBAT Ype3 MpuiiaraHe Ha e()eKTHBHUS JIMXBEH MPOLICHT BbPXY OpyTHaTa
OayaHcoBa CTOMHOCT Ha (PMHAHCOBHMTE AKTHUBH, C M3KJIIOUYEHHE HAa (PUHAHCOBUTE AKTHBH, KOUTO Ca KPEIUTHO
obesuenenn (Etan 3), 3a KOUTO NMPUXOAUTE OT JIMXBH C€ M3YMCILIBAT Ype3 MpHiaraHe Ha e(eKTHBHUS JIMXBCH
NPOLCHT BBPXY TAXHATa aMOpPTH3UpPaHA CTOWHOCT (T.e. OpyTHara OaJaHCOBa CTOWHOCT, KOPHI'MpaHa 3a
npoBM3MATa 3a 3aryom). Te ce mpencraBiT B oTdeTa 3a BCEOOXBAaTHHUs NOXOo[ (B mevanbaTa wiu 3arybara 3a

rOAIMHATa) B CTaTHATA ,, ] [prxou o prHAHCOBHU yCIYTH KbM KIMEHTH .

1.6.2. Pa3xonau 3a JUXBH
Pasxoan 3a nMXBU ce BKJIIOYBAT B OTYETa 3a BCEOOXBATHHS JOXOJ (B medambara wim 3arybata 3a
rOJIMHATA), KOTaTO BB3HMKHAT U CE CHCTOAT OT PA3XOJH 3a JIMXBH 110 MPUBJIEYEHH CcpecTBa /upe3 OaHKOB 3aeM

/, pa3xoau 3a JIMXBU IO JM3WUHI U PA3XOAH 3a JIMXBU I10 MOJYYCHH 3aCMU OT CBbP3aHU JIUIa.

1.7.1 [Ipuxoau o AOrOBOPHU C KIIMEHTH

1.7.1. Tlpu3HaBaHe Ha MPUXOJIH 11O JOTOBOPH C KIIMCHTH
IIpuxoaute B J[py’KecTBOTO ce MpHU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIaHNTE B JOTOBOpa C KIIMEHTa

yCiayru C€ TPEXBBPJIM Ha KIHWCHTA. KOHTpOH’bT CC TMPEXBBPJIA Ha KIWCHTA IPHU YAOBJICTBOPABAHC Ha



3aAbJDKCHUATA 3a U3IIBJIHCHUEC IO AOTr0OBOpaA Ype3 NpeaAOCTaBIHE HA O6€HIaHI/ITe yCiyru.

OrieHKa Ha JOTOBOP C KJIIUEHT

JloroBop ¢ KIMEHT € HajHlle, caMO KOraTo NpH BIM3aHETO My B CHJIa TOI MMa TBHPrOBCKa CBIIHOCT,
CTpaHUTE ca ro oxo00pwin (YCTHO, MMCMEHO WM Ha 0a3a ,,yCTaHOBEHa M OOLIONPH3HATa CTOINAHCKa MpPaKTHKa™)
U ca Ce aHTaXHWpald Ja Io W3IBJIHAT, [IpaBaTa Ha BCSKAa CTpaHAa M YCJIOBMATA 3a INIAIIaHE MoraTr aa Obaar
UAeHTU(HUIUPAHA, W CBIIECTBYBA BEPOATHOCT BB3HATPAXKICHUETO, HA KOeTo J[py’KeCTBOTO MMa IPaBO IPH
M3ITBIHEHNE 3aIbJDKEHHUATA CH 3a M3IIBJIHEHHE, fa Obae momydeHo. Ilpum omeHka Ha chOMpaeMoOCTTa ce B3eMaT
MpeBU BCHUKH PENICBAHTHU (DaKTH 1 0OCTOATENCTBA II0 CACIKATa, BKJI. MUHAJ OTIUT, OOMYaiiHi On3HEC MPAKTUKH,

Hy6J’II/IKyBaHI/I IMpaBuJjia U HAIIPaBCHU U3SABJICHUA, 00e3meueHus U Bb3MOXKHOCTH 3a YAOBJIETBOPsABAHE.

JoroBop, 3a KOWTO HSKON OT KPUTEPUUTE BCE OILLE HE € M3MBJIHEH, MOJJIC)KM Ha HOBA OLEHKA BCEKU
otdyereH nepuoi. [lomydeHHWTe BB3HArpaKICHHS MO TAKHB JOTOBOP CE MPHU3HABAT KAaTO 3aqbJDKEHUE (ITACHB IO
JIOTOBOP) B 0TYETa 32 (UHAHCOBOTO CHCTOSIHUE, JOKATO: ) BCHUKH KPUTEPHH 3a IIPU3HABAaHE HA IOTOBOP C KIUCHT
He ObaaT m3nbIHeHn; 0) JIpyKecTBOTO M3IBIHHA 33aJbJDKCHUATA CH 32 HM3ITBJIHEHHE M € MOJYYWIO IISUIOTO A
MOYTH IPUIOTO BBb3HArpaxJcHWe (KOETO HE IMOJUICKH HA BH3CTAHOBSBAHE);, M/WIM B) KOraTo JOTOBOPBHT €

IMPCKPATCH U MOJTYUYCHOTO Bb3HAI'PAKACHUEC HE MOJAJIC)KU Ha Bb3CTAHOBSABAHE.

[pu mbpBOHaYATHATA OLICHKA Ha JOTOBOPUTE CH C KIMEHTH JIpy»KECTBOTO NPaBH JOIBIHHUTEIICH aHAIH3
U TpeleHKa Jany [Ba WIKA HOoBedYe JOroBopa TpsAOBa ma ObIaT KOMOWHHMPAHH M OTYETCHH KaTO IMH M JaiH
o0eIIaHnTe CTOKU W/WJIH YCIIyTH BBB BCEKH OTJENECH W/WIM KOMOWHHpAH JOTOBOp TpsAOBa 1a ObAaT OTYETECHH

KaTo €aHO W/ TI0BEYE 3aABJDKCHUA 3a HU3IIBJIHCHUC.

Bcesiko oOelanue 3a npexBbpIIsSIHE Ha YCIyTH, KOUTO Ca pa3rpaHu4MMHU (camy Mo cebe CH U B KOHTEKCTa
Ha JIOTOBOpa), €€ OTYMUTA KAaTO OTJEIIHO 3ab/KEHHUE 3a M3IIbJIHEHHUE. Besako oOenanue 3a npexBbpIIsiHE Ha TOpeULa
(cepmst) OT pasrpaHUYUMH  YCIIYTH, KOUTO TI0 CBIIECTBO Ca €IHAKBU M MMAT CHIIMSA MOJET Ha IPEXBBPJISHE Ha

KIIMCHTA, C€ OTYMUTA KaTO €IHO 3aAbJDKCHUEC 3a U3ITbJIHCHHUC.

Jpy’XecTBOTO IMpHU3HABa MPHUXO]] 32 BCAKO OTACTHO 3ab/DKEHHUE 32 M3IBJIHEHNE HAa HUBO WHANWBUIYaJIeH
JIOTOBOp C KJIMEHT KaTo CE aHaIU3UpaT BU/a, CPOKA U YCIOBUATA 32 BCEKU KOHKpETeH 1oroBop. IIpu 1oroBopu cbe
CXOJHHU XapaKTepUCTUKH MPUXOJHTE ce MPHU3HABAT Ha MopTdeiiHa 6a3a caMo ako TPyHNHPaHETO UM B HOPTdeir

He OM MMaJlo ChUIECTBEHO Pa3JIMUHO BB3ACHCTBUE BHPXY (PUHAHCOBUTE OTUETH.

1.7.2.VI3mepBane/(o1eHsIBaHE) Ha MIPUXOHTE 110 TOTOBOPH C KIIUCHTH

[puxoaure ce u3MepBaT Bb3 OCHOBA Ha OIPEIeICHATa 3a BCEKHU JIOTOBOP IICHA Ha CICIKATA.

Ienara Ha cnenkaTta € pa3sMepbT Ha BB3HATPAXKICHUETO, HA KoeTo J[pyKeCTBOTO 0YaKBa Jia IMa Mpaso, ¢
W3KIIIOYCHUE Ha CyMHTE, CHOpaHH OT MMETO Ha TpPETH CTpaHW. [Ipm ompenensHeTo Ha IIeHaTa Ha CJelKaTa,
JIpy’>keCTBOTO B3eMa MPEIBH YCIOBHATA Ha JOrOBOPA M OOMYAMHUTE CH ThPTOBCKHU ITPAKTHUKH, BKII. BIUSHHETO Ha
MPOMCHJIMBY Bh3HATPAKICHHUS, HATMYHUETO HA ChIIECTBEH (DMHAHCOB KOMITOHEHT, HEMAPUYHH Bb3HATPAKICHUS
W BB3HATPAXKACHUS, IBDKMMH Ha KIMEHTa (KOraTto uMa TakuBa). [Ipu 1OroBopu ¢ MOBEYE OT €IHO 3aIbJDKCHHUS

3a MU3MNBJIHCHHUC II€HATa Ha CcACJIKara C€ pasnpeacid KbM BCAKO 3aAb/DKCHUE 3a M3IIBJIHCHUE HaA baza



WHAWBUAYAJTHUTC NPOAAKHU LICHU Ha BCsKAa CTOKA W/unm yciyra, onpeacjicHu 10 €ANH OT JOMyCTUMUTE B MC®O

15 METOAH, KaTO MPHUOPUTET CC€ AaBa HA MCTO/Jia Ha ,,Ha6J'HO,Z[aeMI/ITe MMpoJAaKHU IleHI/I”.

IIpomsnara B 0OxBaTa WM IieHaTa (WIHM U B ABETE) HA JOTOBOpA CE€ OTYHMTA KAaTO OTIEIICH TOTOBOP W/MIIN
KaTo 4YacT OT ChIICCTBYBANIUS JOTOBOP B 3aBHCHMOCT OT TOBA JANX JOOABEHUTE CTOKMA W/HIU YCIyrd ca

pasrpaHnvvuMu U OT ONpeAcjIieHaTa 3a TAX LCHA.

1.7.3.3a1bKeHUS 332 U3IBIIHCHHE

Casiia 1o JOroBOpH ¢ KJIMEHTH

AXTHBBT 10 JIOTOBOP € MPaBOTO Ha J[py’KECTBOTO Ja MOJIYy4H Bb3HATPAXKICHHE B 3aMsHA HA CTOKHUTE MIIN
YCIyTUTE, KOUTO € MPEXBHPIIIIO HA KJIMCHTa, HO KOETO He ¢ 0e3yCIIOBHO (HAYMCIICHHE 3a B3eMaHE). AKO upes3
NPEXBBPIISIHE HA CTOKUTE M/WIM MPEIOCTABIHETO HAa YCIyrute J[pyKecTBOTO M3IMIBIHM 3aABIDKCHUETO CH MPEIu
KJIHCHTA Jla 3aIUlaTH ChOTBETHOTO BB3HAIPAKICHHE W/WIM TPEAM IUIANIAHETO Ja CTaHEe IBJHKUMO, aKTHUB IO
JIOTOBOP c€ MpU3HAaBa 3a 3apabOTEHOTO Bh3HATrpaKJAcHHUE (KOSTO € Mo yCJIoBHe). [[pu3HaTHTE aKTHBH IO IOTOBOP
ce peknacu(uIupaT Kato ThProBCKO B3eMaHe, KOraTo IPaBOTO Ha Bb3HATPaXIEHHE cTaHe Oe3ycioBHO. [IpaBoTo
Ha BB3HATPAKICHHUE CE CUMTa 3a OC3YCIOBHO, aKO CAMHCTBEHOTO YCIOBHE 3a TOBa, IUIANIAHETO Ha

BB3HAIPAXKACHUCTO J1a CTaHC ABJDKUMO, € U3TUYAHCTO HA OIPCACIICH NIEPUOI OT BpEME.

Karo macus mo JA0TOBOD I[py)KCCTBOTO MNpeACTaBs NOJYUYCHUTE OT KIIMCHTA IJIAIIAHWUA /U 6G3YCJ'IOBHO
IpaBoO Aa MOJYYH IUIAIAHC, NPCAN Aa € U3IIBJIHNUIIO 3aAbJDKCHUATA CH 3a U3ITBJIHCHUEC 11O AOTOBOpA. ITacuBuTe O

JAOTOBOD CC MIPU3HABAT KATO HNPUXOO, KOraTo (I/IJ'II/I KaTO) YAOBJICTBOPU 3aABbJKCHUATA 34 U3I'BJIHCHUC.

AXTHUBHTE U HAaCHBUTE TI0 JAOTOBOP €€ NPCACTABAT HA OTACIICH PCJI KbM TCKYIINUTE U HCTCKYIINUTC aKTUBU U
maCuBH BOTYCTA 34 (1)I/IHaHCOBOTO CHCTOSIHHS M C€ OIIOBECTIBAT OTAECIHO. Te ce BKIIOUBAT B rpymnara Ha TCKyUIUTE
AKTHUBU, KOI'aTO MaTypUTECThT UM € B PAMKUTC Ha 12 MEcCEla njin B obuuaeH OIICPATUBCH LHUKDBJI Ha ﬂpy)KCCTBOTO,
a OCTAHAJIUTEC — KAaTO HCTCKYIIH. AxTHBHUTE U IMMaCuBUTE, MPOU3TUYAIIIN OT €AWH JOTrOBOP CC MPEACTABAT HETHO
B 0OT4Y€Ta 3a (bHHaHCOBOTO CbCTOSAAHUE, OOPHU aKO TC€ Ca Ppe3yJTaT OT pa3jInvHU JOTOBOPHHU 3aABJIKCHUS 1O

H3IIBJIHECHUETO Ha J10TrOBOpaA.

1.8. ®uHaHCOBU MHCTPYMEHTH — II'bPBOHAYAIHO [IPU3HABAHE, MOCIIE/IBAIA OIIEHKA U OTIIMCBAHE
@drHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpax/a eJHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B €/IHO

MnpeaAnpusATUuC, Taka u (I)I/IHaHCOB MacuB WJIKM UHCTPYMCHT Ha COOCTBEHHUS KaluTajl B ApYyTo npeAnpudaTre.

1.8.1. ®duHaHCOBU aKTHBU

1.8.1.1. [IppBOHAYATHO TIPU3HABAHE HA (PMHAHCOBU aKTHBH
O6nuaiino [lpyxecTBOTO TpH3HaBa B OTYETa 3a (PMHAHCOBOTO CBHCTOSIHUE (PMHAHCOBUTE aKTHBHU Ha
Jartata Ha TbpPTyBaHe — JaraTa, Ha KOSATO ce € 00BBbp3ajo (I0eJ0 € OKOHYATEJEeH aHTaKMMEHT) Jia 3aKyIH
ChOTBETHUTE (MHAHCOBH aKTHBU. BCHYKM (MHAHCOBM aKTHUBHM IIbPBOHAYAJIHO C€ OLCHSIBAT MO TIXHATA

CIIpaBejiniBa CTOMHOCT ILIIOC MNPEKUTE Pa3sxoar MO TpaH3aKIUATA.

18.1.2. Knacudukamnus u mociensama oneHka Ha (GHMHAHCOBH aKTHBH



HpI/I IIbPBOHAYAIHOTO UM HNPHU3HABAHC (bl/IHaHCOBI/ITe aKTUBU CC KJ'IaCI/I(i)I/IIII/IpaT B TpU I'pylnu, Cropenq
rnocjcapaiiara UM OLICHKA: MO aMOpTU3HpaHa CTOP‘IHOCT; o cCripaBeaIMBa CTOMHOCT npe3 aApyrusa BCEOOXBaTEH

JIOXOJ; W TIO CIIpaBeIINBa CTOHHOCT Ipe3 rmevandara wim 3aryoara.

Knacudukanysra Ha QUHAHCOBHTE aKTUBM NPU ITbPBOHAYAIHOTO MM NpPU3HABAaHE 3aBHUCH OT
XapaKTEPUCTUKUTE Ha JOTOBOPHHUTE MApHYHH IOTOIM HAa CHOTBETHHUS (DMHAHCOB aKTHUB M OM3HEC MOjesia Ha
Jpy>XecTBOTO 32 HErOBOTO yNpaBjieHHe. 3a Ja 0bJe KIacu(pUIUpaH U OLECHBAH 10 aMOPTH3UPaHa CTOWHOCT WIIN
MO CIpaBeUIMBa CTOMHHOCT Ipe3 JApYr BceoOXBaTeH J0XOJ, YCJIOBHATA HA JajeH (UHAHCOB aKkTHB TpsOBa Ja
MOpaKAaT NMapUYHU MOTOIM, KOUTO NMPEICTaBIABAT "caMo IUIalaHus nmo rinaBHunara u jauxsata (CIITJD)" mo

HCU3OBJIKCHATA CyMa Ha I'JlaBHULIATA. 3a 1eJiTa CC U3BbPIIBA aHAJIN3 YPE3 TECT HA CIII'JI na HUBOTO Ha HWHCTPYMCHT.

buznec MonensT Ha Jlpy>KeCTBOTO 3a yIpaBieHHE Ha (PMHAHCOBHUTE aKTHBHU OTPa3sBa HAYMHA, 10 KOUTO
JpyxecTBOTO yIpaBisiBa (MHAHCOBHUTE CH aKTHBH 3a TeHEpUpPAHEe Ha TApUIHHM MOTOIH. bru3Hec MomensT onpenens
Jlaly TApUYHUTE TOTOIM MPOM3THYAT OT CHOMPAaHETO Ha JOrOBOPHHM MapWUyYHHM IOTOLM, Ha Npojaxba Ha

q)HHaHCOBI/ITe AKTHUBH, UJIU U IBCTC.

Knacudukamuonsu rpymnu
@unaHCOBUTE aKTHBM Ha J[pyXeCTBOTO ca KIACH(QHUIUPAHH H3IUIO0 KaTo “‘(DUHAHCOBH AKTHBH IIO
aMopTH3HMpaHa CTOHHOCT”. J[py’KeCTBOTO OTYMTA B Ta3U KaTETOPUS: ,,TapUYHU CPECTBA U MAPUYHU €KBUBAJICHTH

U ,,KPeIUTH U B3EMaHHS OT KIUEHTH .

JpyxecTBOTO KiIacu(uIMpa W TOCIEIBANIO OICHABAa B IpynaTa (PMHAHCOBU aKTHUBHU, OIICHABAaHHU IO
aMOpTH3HMpaHa CTOWHOCT JajicH (PMHAHCOB aKTHB, aKO Ca M3IIBJIHCHU STHOBPEMEHHO CIICIHUTE JBC YCIOBHUSA: a)
aKTHUBBT CE JbPXKH B pAaMKUTE Ha OHU3HEC MOJeNa, YusATO IIeNl € ChOMpaHe Ha JOTOBOPEHHTE MapyWHU MOTOIIH,
1 0) CBIVIACHO TOTOBOPHHUTE YCIOBUS Ha (PMHAHCOBHSA AKTHB Ha OIPEICIICHH JAaTH BH3HUKBAT HAPUIHHU MTOTOIIH,

KOUTO €Ca €AUHCTBCHUTE IJIAIIIAHUWS 110 I'NITABHUIIA U JIMXBAa BBPXY HEIIOraceHaTa CyMa Ha rJflaBHULATa.

[TocenBamo oneHsBaHe
JpyxecTBoTO KiIacuduImpa U mocie Banio OLEHSIBAa BCHUKH CBOM (DUHAHCOBM aKTHUBH B KaTeropHsTa
(hMHAHCOBM aKTUBH 10 aMOpTH3MpaHa cToiHocT. Knacugukanusara Ha (UHAHCOBHTE aKTUBU C€ M3BBPIIBA Ha

0a3ara Ha OU3HEC MoJ¢eJia 3a TAXHOTO YIIPABJICHUEC U XapaKTCPUCTUKNUTE HA JOTOBOPCHUTE MaApUIHU NOTOLH.

@duHaHCOBUTE aKTHBM IO aMOPTH3MpPaHa CTOHHOCT BIIOCIIEJICTBHE C€ OLEHSABAT IIPU IPHIAraHeTo Ha
MeTofa Ha edeKTHBHATa JuxBa. Te momiexar Ha obe3neHka. [leqanOute u 3aryOute ce IpU3HaBaT B OTYETA 3
BceoOxBaTHHs 10X0[1 (B mevasnbara wiy 3arybara 3a roJiMiHaTa), Koraro akTUBBT O'bJ/ie OTIHCaH, MOAUDUIMPAH HITH

00€e31IeHEH.

OtmncBane
OuHAHCOB aKTHB (MJIH, KOTAaTO € MPHIIOKUMO, YacT OT (PMHAHCOB aKTHB WJIM YacT OT IpyHa OT CXOJHHU

(I)I/IHEIHCOBI/I aKTI/IBI/I) C€ OTIIMCBA OT OTYECTA 3a (1)I/IHaHCOBOTO CbCTOSAHUEC HA Z[py)KeCTBOTO Korarto:

1.8.1.2.1. mpapara 3a moay4aBaHEe HA MTAPHYHHUTE TOTOIU OT aKTHBA Ca U3TCKIIH, HIIH



1.8.1.2.2. nmpaBara 3a mojy4yaBaHe Ha MApUYHM MOTOIM OT AaKTHBA Ca IPEXBBPICHU HIH
Jpy>XecTBOTO € MOeNo 3aJb/DKEHHETO Ja IUIAaTH HAIIBIHO MOJYyYeHUTE MapH9YHU IOTOLH, Oe3 chllecTBeHa 3abaBa,
KbM TpeTa CTpaHa 4Ype3 CHOpa3yMEHHE 3a MPEXBBPIJISHE; NPH KOETO: WM a) JIpy’KecTBOTO € HMpEeXBBPIMIO B
3HAYMTEIHA CTEICH BCHYKU PUCKOBE U IOJ3H OT COOCTBEHOCTTa BBPXY aKTHBa; WK 0) JpyKecTBOTO HUTO €
MIPEXBBPIINIIO, HUTO € 3alla3uiio B 3HAYMTENIHA CTETICH BCUUKH PHUCKOBE M IOJ3HM OT COOCTBEHOCTTA BHPXY aKTHBA,

HO € TIPEXBBPIIIIO KOHTPOJIA BBPXY HETO

Korato ):pr)KGCTBOTO € NPEXBBPJINJIO MpaBaTa CU 3a NOJy4aBaHC Ha MapyUiIHU MOTOUU OT aKTHBa WJIU €
BCTBIIMJIO B CHIOPA3yMCHUE 3a MPEXBHPJIAHEC, TO MNpaBU OILICHKAa Ha TOBa JaJIM U JO KaKBa CTCICH € 3anasujio
PUCKOBETC U MOJ3BUTC OT cobcTBenoctra. Korato ﬂpy)KeCTBOTO HUTO € MPCXBBLPJIWIO, HATO € 3alasuiio B
3HAYUTEIIHA CTENEH BCHUYKU PHUCKOBE W TOJI3U  OT COOCTBEHOCTTA BBPXY CI)I/IHaHCOBI/IH aKTHB, HHTO €
MNPCXBBPJINITIO KOHTPOJIA BBPXY HCETO, TO MPOABIIKABA [a MNPH3HABA IMPCXBBPJICHUA AKTUB A0 CTCIICHTA Ha
NpoABJDKABAIOTO CH  Y4AaCTUC B HEIO. B To3m cnyqaﬁ pr)KCCTBOTO Ipu3HaBa W CBBP3aHOTO C TOBA
3adBbJIXKCHHUC. HpeXB’LpHeHI/IXT AKTHB U CBBP3aHOTO 3aABJDKCHUEC CC OLICHABAT Ha 6833, KOATO OTpassiBa IpaBaTa H

3aJIBJKEHUATA, KOUTO J[pyKEeCTBOTO € 3ama3uio.

[TponbirkaBamio yyactie, KOeTo € noj popmMara Ha rapaHiiys BbPXY [IPEXBBPIICHHS aKTUB, CE OLIEHSIBA MO
Mo-HHUCKaTa OT: IbpBOHAYalHaTa OanaHCOBAa CTOMHOCT Ha aKTHBA M MaKCHMajiHAaTa CyMa Ha Bb3HArpakJeHHUETO,

KOE€TO MOXE€ da C€ M3UCKa pr)KGCTBOTO Ja U3I1aTH.

1.8.1.3.00e31eHKa Ha PUHAHCOBY AKTHBU

Jpy>ecTBOTO NMpH3HaBa KOPEKTHUB (TIPOBHM3HS 32 00E3IEHKa) 32 OYaKBaHH KPEJUTHH 3aryOu 3a BCHYKH
IBITOBH HWHCTPYMEHTH, KOMTO HE C€ OTYHTAT IO CIpaBeyiuBa CTOHHOCT Tpe3 mnedajbaTa Wi 3arydarta.
OuaxkBaHHUTE KpE€AUTHU 3ary614 CC HM3YMCIABAT KaTO pasjinKka MEXAY AOTOBOPHHUTE MapUYHU MNOTOLHU, ABHKUMH
CBIJIACHO YCJOBHMATa HA JIOTOBOpA, M BCHYKH MNAapHYHHU IOTOIM, KOUTO JIpy>KECTBOTO OdYakBa Ja MOIyYH,
JCKOHTHpaHH ¢ mbpBoHavaHus O CII auxBeH mporeHT.

PwKoBonICTBOTO Ha J[py’KECTBOTO € M3BBPUIMIO CHOTBETHH aHAIN3HM, HA 0a3a Ha KOWTO € OIPEAEIHIIO
Ha0bOp OT KpHUTEpWH 3a ChONTHS Ha HEM3IbIHEHHE. EnnH oT TAX (OCHOBEH) € IPOCPOUMst Ha ABJDKUMH JOTOBOPHH
IUIaIaHus moBede oT 1 5 1HM, OCBEH aKo 3a ONpeJIeNIeH HHCTPYMEHT He Ca HaJIUIIE 00CTOSATEICTBA, KOUTO MPaBsT
obopumo ToBa TBBpAeHHE. Hapen ¢ Hero, ce HabmroaBaT U pyTry CHOUTHS, Bb3 OCHOBA Ha BHTPEIIHA U BHHIIIHA
I/IH(i)OpMaI_[I/ISI, KOUTO Ca UHAUKATOP, Y€ MJIBXHUKBT HE € B CbCTOAHUE Aa 3aIrljiaTu (B’b3CTaHOBI/I) BCHYKHU BCC OLIC
ABJDKUMUA OT HETO CYMHU IO IOTOBOP, BKJI. KATO C€ B3EMAT MPCABUA Y BCUYKU KPECAUTHHU YJICCHCHUS, TIPEIOCTAaBCHU

oT py>kecTBOTO.

I[py)KCCTBOTO KOpUrupa OYaKBAHUTE KPCAWTHHU 3ary61/1, OIIPCACIICHN Ha ba3za HUCTOPUYCCKU JTaHHHU, C
IPOTHO3HU MAKPOUKOHOMUYCCKH IMOKA3aTEJIIN, KOraTO € YCTAHOBCHO, Y€ UMa KOpejlausa U €€ OUaKBa Ja OKaXaT

BIIMSIHHE BBPXY pa3Mepa Ha OYaKBaHWTE KPEAWTHH 3aryOH B ObJeIe.

1.8.2. DuHaHCOBH ITACUBU

I[py)KCCTBOTO orpeaciia KJ'IaCI/I(I)I/IKaL[I/IHTa Ha (bI/IHaHCOBI/ITC CH IIaCMBM B MOMCHTa Ha TIAXHOTO



BBb3HMKBaHe. Bcuuku (l)I/IHaHCOBI/I nacuBH, MpUTCIKABAHU OT ,Z[py)KeCTBOTO, CC OTHUTAT IO aMOPTU3UPYEMaA

CTOMHOCT.

DuHAHCOBHUTE IIACHBH BKIIFOYBAT 3adbJDKCHHUA KBbM q)HHaHCOBI/I HWHCTUTYUWUH, 3aABJDKCHUSA KbM
HCq)I/IHaHCOBI/I HWHCTUTYUWH, 3aABJDKCHUS KbM CBBP3aHU JINNA, 3aAbJDKEHUS KbM IIEPCOHAJIA, JIMXBOHOCHHU 3a€MHU

1 NPUBJICYEHU CPEACTBA, 3aABIDKEHUA 110 (I)I/IHEIHCOB JIM3UHT U JPYTH 3aIbJDKCHUS.

[Ipy mBpBOHAYATHOTO UM NMpPU3HABAHE, JINXBOHOCHUTE 3a€MH ¥ NPHUBIICUCHH CPEJCTBA CE OLEHSBAT IO
CTpaBe/UINBaTa CTOWHOCT HETHO OT MpEKUTE pa3xoau Mo cienkara. Crnex mMbpBOHAYAHOTO MM IPU3HABAHE,
JMXBOHOCHHUTE 3a€MH U NIPUBJICYEHUTE CPEJICTBA CE OLEHSBAT 10 AMOPTH3NUPAHa CTOMHOCT, KaTO BCUYKHU Pa3IUKH
MEXIy IOCTBIIEHUTa, HETHO OT Pa3XOJAUTE IO CHeNIKaTa, M CTOMHOCTTA Ha 00paTHO U3KYIyBaHe, Ce IPU3HaBAT

B OTYETA 33 BCCOOXBATHHS J0XO0J KaTo Cc€ npuJjiara ME€ToJa Ha e(l)eKTI/IBHI/IH JIMXBCH MPOLCHT.

Tleuan6u u 3ary61x1 CC IpU3HaBAT B OTUCTA 3a BCeOOXBATHUS J0X0d, KOrato mnmaCMBHUTE Ca OTIIMCAHH,

KaKTO W 4Ype3 npoueca Ha aMOpTHU3allnA.

PaSXO,I[I/ITe 3a JIMXBH I10 q)HHaHCOBI/ITe NaCHBHU CC ONPCACIIAT 1O METOJa HA 6(1)CKTI/IBHI/I$I JIMXBCH IIPOLUCHT U

Ce OTYMTAT B OTYETA 33 BCCOOXBATHHMS JIOXO (B Mevyandara Win 3aryoara 3a roJnHaTa).

DduHaHCOBHUTE NaCUBH CE OTIIMCBAT, KOI'aTO Ca IMOoraccHu, T.€. KOraTo 3aAbJDKCHUCTO € OTIIaJHAJIO WA €

AHYJIMPAHO, HWJIN CPOKBT MY € U3TCKbJI.

Korato ChIICCTBYBAIIO q)HHaHCOBO 3aAbJDKCHHUE € 3aMCHCHO C JApPYro OT CbhbIOUsA 3aceMOAATC IIpHU
CBIIECTBECHO PAa3JIMYHU YCJIOBUA, NN YCJIOBUATA Ca ChIICCTBCHO USMCHECHU, 3aMsHaTa WJIN UBMCHCHUETO CC CUUTA
3a OTIIMCBAHC HA Ha4YaJIHUA Q)HHaHCOB nacuB W IMpHU3HABaHE HAa HOB TaKbB. Paznukara MCXKIY CBHOTBECTHUTEC

0aJlaHCOBM CTOMHOCTH Ce MPU3HABA B OTUETA 32 BCEOOXBATHUS 10X0/ (B meyanbaTa win 3ary0baTa 3a TOANHATA).

Komnencupane (Hetupane) Ha pMHAHCOBH HHCTPYMEHTH

@duHaHCOBUTE aKTUBH M (PUHAHCOBUTE IACHBH C€ KOMIIEHCHpAT (HETHPAT) M B OTYETa 32 (PMHAHCOBOTO
CBCTOSTHME C€ OTpa3siBa HETHATa CyMa, ako CBHIIECTBYBa HPHJIOXHMO 3aKOHHO IIPAaBO 3a KOMIIGHCHpaHE Ha
MPU3HATUTE CyMH U aKO € HaJlUIle HaMEPEHUE 3a ypeKJaHe Ha HETHA OCHOBA, MJIM 32 €THOBPEMEHHO pealn3upaHe

Ha aKTUBUTE U YPCIKAAHC HA ITACUBUTC.

ToBa wu3KMCKBaHE NPOM3THYA OT HJeATa Ha peajHaTa CTONAHCKAa CHITHOCT Ha OTHOIICHMATA Ha
Jpy>XecTBOTO ¢ HajieH KOHTPAreHT, Ye MPH €AHOBPEMEHHOTO ChIIECTBYBAaHE Ha TE3M JIBE M3HCKBAHMS OYaKBAHHAT
(bakTHUIecKkH OBb/EI TapyyeH NOTOK U MOJI3HM OT TE3W Pa3vyeTH 3a MPEANPUSTHETO € HeTHUST MOTOK, T.€. HeTHaTa
CyMa OTpa3siBa peasHOTO MIPAaBO WX 3aabJDKeHNE Ha J[py»ecTBOTO OT Te3u (PMHAHCOBH HMHCTPYMEHTH - HpHU

BCHYKH OOCTOSITEJICTBA Jla MOJIyYr WM IUIaThu €IWMHCTBCHO M CaMO HETHATa CyMma.

AKO He ca HalMIEe €JHOBPEMEHHO U JBETE YCJIOBHUS C€ IpUEMa, Y€ NpaBaTa U 3aIb/DKCHHATA Ha
Jpy’XeCcTBOTO 1O TIOBOJT TE3W HACPEIIHM pa3deTH ((prHAHCOBM MHCTPYMEHTH) HE C€ M3YEpHBAT IPU BCHUKU

CUTyaluu caMO U €JUHCTBCHO C IOJYYaBaHCTO WUJIM IJIAITaHETO HA HETHATA CyMa.

Ilonmutukara 3a HETUPAHETO € CBHpP3daHa U C OLCHKATa, MPCACTABAHCTO W YIIPABJICHUETO Ha PCaTHUA



KpEAUTCH U JIMKBUACH PUCK, CBBbP3aH C TE3U HACPCIIHU PA3UCTU.

Kpurepunre, KOnTo ce mpuiaraT 3a ycTaHOBSIBaHE Ha ""HAJIMYME Ha TEKYIIO U ITPAaBHO NMPHUII0KUMO MIPABO 32
HeTupane" ca:

O Ja He 3aBUCH OT OBJICIIO CHOUTHE, T.€ JIa HE € MPUIIOKUMO CaMO ITPHU HACTHIIBAHE HA HAKAKBO OBJICIIO
cHOMTHE;

O 1a 6bae BB3MOXKHO 32 YIIPAXKHIBAHE U 3aIIATHMO C TIPaBHHU CIOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- oOMuaiiHaTa IeMHOCT,
- B Clly4aif Ha HEU3IIBJIHEHHE/TIPOCPOIHNE, U
- B CIly4aif Ha HEIUIaTEKOCTIOCOOHOCT MIIH HECHCTOSTETHOCT.
[TpunoxxuMocTTa Ha KPUTEPUHTE CE OLICHABA CIPAMO H3MCKBAHUATA Ha OBITapcKOTO 3aKOHOIATENICTBO
M YCTaHOBEHHTE JJOTOBOPEHOCTH MEX/y CTpaHHUTE. Y CIIOBUETO 32 "HaIN41e Ha TEKYIIIO U ITPABHO ITPHII0KUMO IIPABO
3a HeTUpaHe" BHHATM U 33JBJDKUTEIHO CE OLICHIBA 3a€IHO C BTOPO YCIOBHE - 32 "3abJDKHTEIIHO HAMEPEHHE 32

ypeXIaHe Ha Te3W pa3ueTH Ha HeTHa Oa3za".

1.9. TNapuunu cpencTBa ¥ MAPUIHU CKBUBAJICHTH

HapI/I‘IHI/ITe Cp€aCTBa U MAapUYHUTE CKBUBAJICHTU BKIIIOYBAT IMapU4YHU CPCACTBA B Kaca, pasiuialaTeJIHUu

CMETKH B OaHKH U Mapu4HU CKBUBAJICHTH.

2. Wmotu, MammHu 1 000py/BaHe
HmotuTe, MalmMHuTEe ¥ 000PYIBAHETO CE MPEACTABIT 10 OaJaHCOBa CTOMHOCT, KOSITO CE ONpeJelis KaTo

pa3jiiKa MEXAy IicHaTa Ha HpI/I,I[O6I/IBaHe W HaTpYNAHUTEC aMOPTHU3allNU U 33Fy6I/I oT O6€3HCHKa.

[TppBOHAYATHO OICHSBAHE

[Tpn mppBOHAYATHOTO CH NPUIOOMBAaHE UMOTUTE, MAIIMHATE U 00OOPYIBAHETO CE OLEHSBAT IO LIEHA HA
npunobuBane (ceOeCTOMHOCT), KOATO BKIIIOUBA TIOKYITHATA [IEHA ¥ BCHYKH IPEKH Pa3X0JH 3a NIPUI00MBAHETO UM.
[IpexnTe pa3xonu BKIIOYBAT OCHOBHO Pa3xoJH 3a IbPBOHAYAJIHA JIOCTaBKA U 00pabOTKa, pa3xoIuTe 3a MOHTAX,
pa3xoJu 3a XOHOpapH Ha JIMIA, CBbP3aHM C IIPOEKTa, HEBB3CTAaHOBUMHU JIaHBIM U JIp. BrurtousaT ce M pa3xoam 3a
MOIMSIHA Ha YaCTH Ha 000pyIBaHETO, KOTaTo T€3M pa3xoau OBJaT U3BBPIICHU U IIPH YCIOBHE, Y€ OTTOBApsT Ha

KPUTCPUUTE 3a IPU3HABAHC HA ABJTOTPACH MAaTECPHUAJTICH aKTHUB.

HpyxecTBOTO € onpeaenmio croiHocTeH npar ot 700 7B., Mo KoiTo MpuIoOUTHTE aKTHBU HE3aBHCHUMO,
Yye MPUTEXKaBaT XapaKTePHCTHKAaTa Ha IBITOTPAacH aKTHB, Ce TPETHpaT KaTo TEKyIl Pa3XoJ B MOMEHTa Ha

l'IpI/II[06I/IBaHeTO M.

ITocnenBario oneHsiBaHe
N36panusT ot JIpy»KEeCTBOTO MOIXO 3a MOCIEABAIIA OLEHKA Ha JBITOTPANHUTE MaTCPUAIHA aKTHBH €
MozeNbT Ha cebecroitnoctTa mo MCC 16 — rienaTa Ha mpugoOuBaHe (ce0ecTOMHOCTTa), HAMAIEHA ¢ HAYUCIICHUTE

aMOPTHU3allMU U HATPYIIAHUTE 3ary614 oT O6C3IICHKEI.

Meronu Ha aMOpTHU3ALMS

JIpy>KeCTBOTO U3II0JI3Ba IMHECH METOJ HA AaMOPTH3ALIMS Ha JBJITOTPaiHUTE /MATEPHAIHI/ aKTHBH.



Ilone3HuAT KHUBOT IIO Tpymnu aKTUBU € OIPCACICH B CBHOTBCTCTBUC C: (1)I/I3I/I‘I€CKOTO HU3HOCBAHC,
CHCHI/I(I)I/IKaTa Ha aKTHUBUTC, 6’I)Z[CHII/ITC HaMCpPCHUA 3a yHOTpe6a 1 C MpeanojjaracMoTo MOpajIHO OCTapsABaHC U €

KaKTO CJICc/Ba:

- Hmotn - 25romgunu
- O06opynBane - 3romuHHU
- TpancmopTtHE cpencTaa - 10romuHH
- OO3zaBexnmane - 7 romuHHA
- UT obopynsane, - 2 roauHHU

OO0e31eHKa Ha aKTUBU

BanaHcoBuTE CTOMHOCTH HA HMOTHTE, MAIIMHUTE U 00OPY/IBAHETO MOJIEKAT HA TPErie] 3a 00e31eHKa,
KOTaTo ¢ca HaJIHIE ChOMTHUS UM MPOMEHH B 0OCTOSTENICTBATA, KOMTO MMOKA3BaT, Y€ Te OMxa MOIJIHM JIa Ce OTJINYaBaT
TPaiHO OT BB3CTAHOBHMATA UM CTOWHOCT. AKO Ca HaJMIIe TAKMBA HHIUKATOPH, Y€ MPUOIN3UTEITHO ONpeeeHaTa
BbL3CTAHOBMMA CTOMHOCT € II0-HMCKAa OT TAXHAaTa OajaHCOBa CTOMHOCT, TO IIOCIIEAHATA CE€ M3IUCBa 10
BB3CTAHOBMMATA CTOWHOCT HA aKTUBHUTE. Bb3CTaHOBMMATa CTOMHOCT Ha IBJITOTPAMHHUTE MaTEPHATHH AKTHBH € M0~
BUCOKAaTa OT JBETE: CIpaBeIMBa CTOMHOCT 0e3 pa3xoau 3a Mpoaak0a WM CTOWHOCT mpu ymotpeba. 3a
OTIpEJIeNITHETO Ha CTOWHOCTTA MPH yoTpeOa Ha akTUBHUTE ObACIIUTE TAPUIHH TIOTOIM Ce JUCKOHTHPAT JI0 TAXHATa
HACTOSAIIA CTOMHOCT KATO Ce MpHiara JUCKOHTOBA HOPMA MpPEIH JaHBIM, KOATO OTpa3siBa TEKYIIHUTE Ma3apHH
YCIIOBUSI M OLICHKH Ha BpeMeBaTa CTOMHOCT Ha ITapUTe U PUCKOBETE, CIIEU(UYHY 32 CHOTBETHHUS aKTUB. 3aryoure

0T 00€3IIeHKa ce OTYMTAT B OTYETA 32 BCCOOXBATHHUS TOXOI (B IeyandaTa win 3arydara 3a roAnHaTa).

[Newan6u u 3aryou ot mponaxoba

Wmoty, MaiuuHY, o0OpylnBaHe W aBTOMOOWIIM CE OTIIMCBAT OT OTYeTa 3a (DUHAHCOBO CHCTOSHHE NPHU
npoaax0aTa UM HJIM KOT'aTo HE Ce OYaKBaT HUKAKBU OBACIIM MKOHOMHYECKH U3TOJH OT TSAXHOTO M3IIOJI3BAaHE WIIH
npu ocBoOOXIaBaHe OT Hero. [lewanOure wiaM 3aryOuTe, BB3HHMKBAIM IPU OTIHCBAHETO HAa AaKTUBA
(mpeacTaBiABalIM pa3NUKaTa MEXAY HETHUTE IOCTBIUICHHS OT mponaxbara, ako HMa TaKuBa M OajaHCcOBaTa

CTOMHOCT Ha aKTHBA), CE BKJIIOYBAT B OTUETA 32 BCCOOXBATHHUS T0XO (B Ieyaibara Wi 3arybaTa 3a roJIMHAaTa).

Hemarepuannu aktusu

HemarepuaaHuTe akTHBH CE€ OTYUTAT M0 I[CHA HA NPU00MBaHE, HAMAJICHA C HATPYyMaHATa aMOPTH3AIIUS
Y HaTpyIaHaTa o0e3leHKa, KaTo ce M3KIII0UBAT Pa3XOJMTe 3a TeKyIla MOJIPhXKa. B TeXHHs ChCTaB ca BKIIOYSHU
MPOTPaMHHU MPOIYKTU (COPTYepH) .

— B Jlpy»ecTBOTO ce mpuiiara JIMHeeH MeTo[ Ha amopTu3aiust./ OmpeaeeHusT OJIe3€H KHBOT €
KaKTO CIIE/IBA:

[l Codryep 2 rouHA

BanancoBara cTOWHOCT Ha HEMaTepUAIHUTE AaKTHBU IOJJICKU Ha Tperiiea 3a oOe3IeHKa, KOrato ca
HaJIMIE CHOUTHSI, WM MPOMEHU B OOCTOATENCTBAaTa, KOMTO MOCOYBAT, Y€ OanmaHcoBaTa CTOMHOCT OW MoOTIJa Jia

HaJBHIIaBa BH3CTAHOBMMATa MM CTOMHOCT. 33ry6HTe oT 06€3HGHKaTa ce BKJIFOYBAT B OTYETa 32 BCEOOXBATHHS



noxoJ (B mevanbaTa wim 3arybara 3a roJiiHaTa).

HematepuanHuTe akTHBHU CE OTIHACBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BAJIST TPAHHO
oT ymoTpeba M HE Ce OYaKBaT OT TIX OBJCIIN CTOMAHCKU M3TOIM WM ce mpojanat. [levanbure mwim 3aryourte
OT MPOJAXOM HA OT/ACITHH AKTHUBH OT IpyIaTa Ha ,,HeMaTepHUATHUTE aKTUBHU® CE ONPEACIIAT Upe3 CPAaBHIBAHETO HA
NPUXOJHUTE OT MpojaxOara u bamaHcoBaTa CTONHOCT Ha aKTHBa KbM Jarara Ha mpojaxbara. Te ce mocouBar B
oTyera 3a BceoOXBAaTHHUSA NOXOJ (B meyandarta Wi 3arydara 3a TOAWHATA), KATO Ce IM0COYBAT HETHO KBbM ,,Jlpyru

JoX0.M (3ary0Om) oT eifHOCTTa, HETHO™.

2.1. Jlanbk BbpXyY Ineyandara
Tekymy nanbK BbpXy nevanbara
Texymure naHbIy BbpXY INeyadaTa ca ONpeelieHn B ChOTBETCTBUE C M3MCKBAHMATA HAa OBITapcKOTO
JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAOXOAHO obnarane. HoMuHanHaTa 1aHbYHA CTaBKa 3a

2024 1. ¢ 10 % (m 32 2023 1. cpmmo e 10%).

OtcpoueH 1aHBK BBPXY NedanoaTa
OTcpoueHHTEe AaHBIM BBPXY IMedandara ce NPU3HABAT IO OallaHCOBUS METOJ 3a OIpeneNsHEe Ha
3aJJbJDKEHUETO OTHOCHO BCUUKU BPEMEHHH Pa3JIMKH KbM JjaTaTa Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXIY

0aJaHCOBUTE CTOMHOCTH U JaHBYHUTC OCHOBU HA OTACIIHUTC aKTHBU U ITACHBH.

IlacuBu mmo OTCpPOYCHHU JAaHBIU CC NMPU3HABAT 3a BCUYKHU obaraemu BPCMCHHU PA3JIMKH, C U3KIIHOYCHUC
Ha TE3U, MOpOAUJTIN CC OT NPU3HABAHCTO HAa aKTHUB WJIM ITaCHB, KOWTO KbM JaTaTa Ha CTOIaHCKaTa ornepanusd

HEe € MOBJMSUI BbPXY CUETOBOJHATA U JaHBYHATA Mmevanoda (3aryda).

AxTUBH TIO OTCPOYCHU JaHBIKM C€ IPU3HABAT 3a BCHUYKU HAMAJIACMHM BpPCMCHHH Ppa3jiIMKu W 3a
HCU3IIOJI3BAHUTC JaHbYHU 3ary614, J10 CTCIICHTA, 10 KOATO € BEPOATHO J1a € HAJIUIIC B 6’[:}16[1_[6 Jocrarb4Ha o0Oylaraema
nevanda uim Jla CC MpOABAT obJylaraeMu BPEMCHHU pa3JIMKHU, CPEILy KOMUTO Aa MOTaT Ja 6’[:}IaT npucnaaHaTt T€3u
HaMaJIA€EMU pasJIMKU, ¢ U3KIIIOYCHUE Ha pas3IMKU OT MIbPBOHAYAJIHO MPHU3HABAHEC HAa aKTUB WJIM IIaCUB, KOUTO
KbM JaTaTa Ha CTOMMAHCKaTa oIi€panund HE € MOBJHAI HATO BbPXY CUCTOBOJHATA, HUTO BbPXY JaHbYHATa neyvanda

i 3ary0a.

bamancoBaTa CTOMHOCT HAa BCUYKH OTCPOYCHU NaHBYHU aKTHBH CC€ MPETJICK/Ia Ha BCAKA JlaTa Ha OTYCTA 3a
q)HHaHCOBOTO CbCTOAHUE U CE€ peaynupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CE€ MPOABAT 06paTHO " 1a ce
réHeprupa JOoCTaTb4HO oOylaraeMa medanba WU MposABABaIlllN CC MNPE3 ChbUIUA TIECPUOI obOnaraemu BPEMCHHU

pa3JIMKH1, C KOUTO T€ Aa MOTaT Ja 6’BZ[aT npucnagHaT MJIW KOMIICHCUPAHU.

OTCpO‘IeHI/ITC AaHblH, CBbP3aHHU C 06CKTI/I, KOUTO €Ca OTYECTCHU KAaTO APYIr'"d KOMIIOHCHTHU Ha BCEOOXBATHUS
JA0XO0JA WM Jpyra KalnuTajloBa IMO3ULUA B OTHETA 3a q)HHaHCOBOTO CbCTOSAHUE, CHIIO C€ OTYUTAT JUPCKTHO KbM

CHOTBETHHS KOMIIOHEHT HA BCEOOXBATHHS J0XO0a HITH 0ajlaHCOBa KalMTaaoBa TIO3UIIHA.

OTcpoqunTe JaHBbYHU aKTUBHU U ITIaCHBU CC OLICHABAT Ha 6asa JaHBYHUTEC CTaBKH M OCHOBH, KOUTO CC
OYaKBa J1a C€ Impujiarat 3a ri€pruojia U TUIa orepamnnu, rpe3 KOMTO aKTUBUTE CE OYaKBa J1a CC p€ain3npar, a HaCUBUTE

- J1a ce€ ypeadr (HOFaCS[T), Ha Oa3a JAaHBYHUTE 3aKOHH, KOUTO €Ca B CUJIa WU C I'OJissMa CTCHCH Ha CUT'YPHOCT C€



O4YaKBa Ja ca B CWjiIa, U 1O JaHbYHHU CTABKH, I10 KOUTO C€ OYaKBa Jia €€ pcain3upa CbOTBETHUAT OTCPOUCH aKTHUB

WJIK 11aCuB.

Kem 31.12.2022 1. oTcpoueHHTE NaHBIM BHPXY Iedambara Ha J[py’KecTBOTO ca OLEHEHH IMPU CTaBKa,

BanmHa 3a 2023 r., kodATo € B pasmep Ha 10%.

2.2. IleHcuoHHM W Jpyrd 3aJbJDKCHMS KbM IEPCOHANA [0 COLMAIHOTO U TPYZOBOTO
3aKOHOAATEJICTBO

TpyAOBUTE U OCUTYPUTEIHH OTHOLICHHS ¢ PAOOTHHIIUTE U CIYXKUTENUTE B JIPy»KECTBOTO C& OCHOBABAT
Ha pasnopenbure Ha Komekca Ha TpyJa M Ha pa3nopenduTe Ha JeHCTBAallOTO OCUTYPHUTEIHO 3aKOHOAATENICTBO B

boarapus.

Kpatkocpounu noxonn

Kparkocpounure noxoanm 3a mepcoHana Mox ¢opmMara Ha BB3HATPAXKICHHSA, OOHYCH W COLMAIHU
JOIUTAI[aHKs. U NPUIOOMBKHU (M3UCKYEMH B paMKHTe Ha 12 Mecena ciies Kpas Ha epHoia, B KOWTO IIEPCOHATBT €
MOJIOKHMI TPy 3a TIX WIM € M3IBJIHWI HEOOXOJUMMTE YCIOBMS) Ce IMpPHU3HABaT KAaTO Pas3XxoJl B OTYeTa 3a
BCEOOXBaTHHS NOXOJ (B reyaydaTa uiK 3arybara 3a TOJUHATa) B MEPUOJA, B KOHTO € MOJOXKEH TPYABT 3a TAX
WIN Ca M3ITBJIHEHM W3UCKBAaHMATA 32 TAXHOTO IIOJIyuyaBaHe, M KaTo TEKYIIO 3aJb/DKeHue (clel MpucnagaHe Ha
BCHYKH ITATCHU Beue CyMH M IOJIaraiy ce yApHKKN) B pa3Mep Ha HEAUCKOHTHpaHaTa MM cyMma. J[BIKUMHTE OT
Jpy’kecTBOTO BHOCKH IO COLIMAIIHOTO U 3[PaBHO OCUTYpsIBAHE CE€ MPU3HABAT KaTO TEKYI] Pa3Xo[ U 3aJbIDKCHHUE

B HCAUCKOHTHPAH pa3Mep, 3aC/THO U B [ICPUOJa Ha HAYUCIICHUC HAa ChOTBCTHUTC NOXOAH, C KOUTO TC Ca CBbP3aHH.

K®M narata Ha Bcexn (uHaHCOB 0T4ET J{py’KECTBOTO MpaBH OIEHKA HA CyMaTa Ha OYaKBAaHHUTE Pa3xoIu
[0 HAaTPyNBALIUTE CE€ KOMIICHCUPYEMH OTITyCKH, KOSITO CE€ OuakBa Ja ObJe M3IUIATCHA KaTo pe3yiTaT OT
HEU3IOI3BAaHOTO PABO HA HATpPyIMaH OTIHycK. B olleHKaTa ce BKJIOUBAT NPUOIN3UTEIHATA IPELEHKA 33 Pa3XOJUTeE
3a caMUTe Bb3HATPAKACHUS U PAa3XOANTE 32 BHOCKH MO 33bJDKHTEIHOTO OOIIECTBEHO M 3APaBHO OCUTYpPsIBAHE,

KOHUTO pa6OTOI[aTeJ'IHT ABJIKU BbPXY TC3U CYMHU.

[TmanoBe ¢ nepuHUpPAHN BHOCKH

OCHOBHO 3a7b/DKeHIE Ha [Ipy’kKeCTBOTO B Ka4eCTBOTO My Ha paboToAaTelN € 1a U3BBPIIBA 3aABJKUTEITHO
ocurypsiBaHe Ha HaeTHs nepcoHai 3a ¢GoHz “TleHcun”, DOMBIHUTEIHO 33ABJDKUTETHO IEHCHOHHO OCHTYPSIBaHE
(A3I10), ¢oun “O6mo 3abomsBane u MaitaHCTBO” (O3M), doHA “bespabdoruna”, porg “TpymoBa 31omoryka u
npodecuonanna Oonect” (T3IIb), m 3mpaBHO ocurypsiBaHe. Pa3mepure Ha OCHTYPHUTEITHHUTE BHOCKH Ce
YTBBPKIaBaT che 3akoHa 3a Oropkera Ha JIOO u 3akona 3a Oropkera Ha H30K 3a choTBeTHaTa romuHa. BHOCKUTE
ce pasmnpeaessT MeXay paboToaTeNs U OCUTYPEHOTO JIMIE B ChOTBETCTBHE C ITpaBmiIaTa oT Kojekca 3a cormamto

ocurypsiare (KCO) B crotHOmeHue 60:40 .

Te3un ocurypuTelHM W NEHCUOHHU IUIAHOBE, IpHUaraHu OT JIpyXecTBOTO B KaueCTBOTO My Ha
paboTozaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATENICTBO U ca IUIaHOBE C AeUHHMpaHU BHOCKH. [Ipu Te3n
TUTaHOBE paboTOAATEIIAT IUTAIIa MECEYHO ONPEIeIeHN BHOCKH B IbpikaBHUTE PoHA “Tlencun”, ponx “O3M”, ponn

“bespabdoruma”, pouxa “T3IIB”, kakTo ¥ B yHHUBEpCaJHU NEHCHOHHH (OHAOBE - Ha 6a3a (HUKCHUpPAHU IO 3aKOH



MNPpOUCHTU W HAMA IPAaBHO WKW KOHCTPYKTUBHO 3aJABbJDKCHUC Na JOIUIallla BbHB (bOHHOBeTe 6’])[[61111/1 BHOCKHU B
CJIy4auTe, KOraTto T€¢ HAMaT JOCTATbYHO CPEACTBA Jia U3IJIATAT HA CHbOTBCTHUTC JIMIA 3ap360TeHI/ITe OT TAX CyMHU
3a nepuoaa Ha TpyAOBUSA UM CTax. AHaJoOTHMYHH ca U 3abJDKCHUATA IO OTHOLICHUEC Ha 3APaBHOTO

OCHUTYpsIBaHE.

KsM [IpyskecTBOTO HIMa Ch31a/IcH M (PyHKINOHHUPAI] YACTEH 10OPOBOJIEH OCUTYpHUTENEH (DOHI.

Jbemxumure oT JIpy’KecTBOTO BHOCKH II0 IIaHOBETE C Ae()UHUPAHU BHOCKHU 3a COLMAIHOTO M 3JIPaBHO
ocurypsiBaHe ce IPU3HaBAT KaTo TEKYIL pa3xoJl B OTYETa 3a BCEOOXBAaTHHSA J0X0J (B mevyandaTa wim 3arybara),
ocBeH ako jganeH MC®PO He u3MCKBA Ta3M cyMa Jia ce KallMTalu3upa B ce0ECTOHHOCTTa Ha ONpe/esieH aKTUB, U
KaTo TEKyIIO 3aJb/DKCHHME B HEIUCKOHTHpPAH pa3Mep, 3a€IHO W B INEpPHOJA Ha IIOJaraHe Ha TpyJa W Ha

HAYUCJICHUCTO Ha CbOTBECTHUTC NOXOAW HA HACTUTC JIMLA, C KOUTO AOXOAH BHOCKHUTC Ca CBbP3aHU.

[TnanoBe ¢ neMHUPAHH TOXOIH

CrriacHo Kozekca Ha Tpyaa paboTomaTelnsT € 3aIbJDKEH J1a H3IUIalla Ha epcoHalla PH HacThIBaHE Ha
MEHCHOHHA BB3PacT 00e3lIeTeHHe, KOETO B 3aBHCUMOCT OT TPYAOBHS CTaX B NPEIIPHATHETO MOXKE Ja Bapupa
Mexay 2 1 6 OpyTHH pabOTHH 3aIulaTd KbM JaTtaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO npaBooTHomeHue. [1o cBoute

XapaKTCPUCTUKU TE3U CXEMU MPEACTABIIABAT ITJIAHOBE C ]IGCI)I/IHI/IpaHI/I J0X0au.

W3uncnenneTo Ha pa3Mepa Ha TE3W 3abJDKCHUS Hajlara MpuilaraHe Ha akTIOEPCKH METOAH, 32 Jla MOXe
Ja ce OIpelenaH TAXHATa CeraliHa CTOMHOCT KbM JaTaTa Ha OTYETa, 110 KOATO T CE NMPEACTaBsT B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHHUE, A PECIIEKTUBHO N3MEHEHHETO B CTOMHOCTTA UM - B OTYETA 32 BCEOOXBATHHS IOXOJ KaTO:
a) pasxoJuTe 3a TEKYLl M MHHAJI CTaX, pa3XOJIUTe 3a JHUXBa U e()EeKTHTE OT CHKPALICHHATA U YpeXIaHHUsATa ce
NpU3HABAT BEHAra, B Iepro/ia, B KOWTO Bb3HUKHAT, M C€ TIPEJCTABAT B TEKyIaTa reJanda wiu 3aryoa, 1o cTaTus
»pa3xoan 3a mepcoHan”, a 0) edexTure OT MOCIEABAIIMTE OIEHKH HAa 3aIb/DKCHHATA, KOMTO IO CHIIECTBO
MPE/ICTABISIBAT aKTIOEPCKU TMe4anOn M 3aryOu ce Npu3HaBaT BejlHara, B IEpUOJa, B KOHTO BB3HHUKHAT, U CE
NPE/ICTABAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS AOXO/I, 110 CTaTHS ,,IIOCIEIBAIM OLIEHKH Ha IEHCHOHHH
iaHoBe ¢ JaeduHupaHu Noxoau”. AKTIOEPCKUTE MedaiOu M 3aryOu NMpoM3THYaT OT NMPOMEHHU B aKTIOEPCKUTE

MPCANOJIOKCHUA W OITUTA.

CJ'IG,H AaHaJIU3 Ha Bb3pacTOBATa CTPYKTYypa Ha IIEPCOHAIa, C€ YCTAHOBH, Y€ HAMA CITYKHUTEIIN, KOUTO Ja ca

JOCTUTHAJIM OO HATPYIIBAHE HA ITpaBa 3a ICHCUOHNUPAHE U CbOTBCTHO TaKaBa IMPOBU3UA HE € HAYUCJICHA.

2.3. Peructpupan xanurai

JIpy>keCTBOTO € KaIUTaTIoBO U € PETMCTPUPaHO B ThProBCKUSI PETUCTHD OIPEielieH pa3Mep Ha IPYKECTBEHUS
KaluTall, KOUTO J1a CIy)H KaTo oOe3ledyeHre Ha B3eMaHHUsATa Ha Kpeguropure Ha JpyxectBoTto. CoOcTBEeHMKA
OTroBaps 3a 3aJb/DKEHHATA Ha J[pyKecTBOTO 10 pa3Mepa Ha CBOETO aKI[MOHEPHO yyacTHE B KalUTala U MOXe Ja
NpeTeHiupa BpbIIaHe HAa TOBa Yy4YacTHE CaMO B MPOW3BOJCTBO [0 JIMKBUAAIMS WM HECHCTOSITEIHOCT.

I[py)KCCTBOTO OTYUTA OCHOBHHS CH KaIlUTaJl 10 HOMHHAJIHA CTOMHOCT Ha CMUTHUPAHUTE aKI[UH.

2.4. Jlusuar



Jpy’KeCTBOTO KaTo JIM3HHT OIOTYYaTe

OnepaTuBeH JTU3UHT

JIuzuHr, mpu KOUTO HaeMOAATENAT NMPOIBJKABA J1a PUTEkKaBa ChIIECTBEHATa YacT OT BCUUKHU PUCKOBE
M CTONAHCKH H3TOJU OT COOCTBEHOCTTa BBPXY JaleHHS aKTHUB ce KiIacH(puIpa KaTo OIEPATHBEH IJU3UHT.

Hopa;m TOBa aKTUBBT HC CC€ BKIIOYBA B OTYECTA 3a (I)I/IHaHCOBOTO CBCTOSITHUE HA JIN3WUHI OTIOJTYyaTEIIs.

[Inamanusita BbB BpBb3Ka C OINCpATUBHUA JIMZUHI CE MPU3HABAT KATO ONCPATHBHU pa3dXodu B OTUCTaA 3a

BceoOXBaTHUS NOXO7 (B redanbaTa wim 3ary0aTa 3a roquHaTa) Ha 0a3a JMHESH METO 3a IIePHoAa Ha JIN3HUHTA.

DUHAHCOB JIU3UHT

Jlm3uer, npu Koiito ce TpaHcdepupa KbM JpyKecTBOTO CHIICCTBEHATa YACT OT BCHUKH PHUCKOBE U
MOJI3U, TPOM3THYANIA OOMYAIHO OT COOCTBCHOCTTA BHPXY AaKTHBA, CEC KAIUTAIM3UPa B OTYCTA 32 (PMHAHCOBOTO
CBhCTOSIHME Ha JIM3WHTOMNONYYaTeNs KaTo ce MpPEACTaBs KaTo ABITOTPACH aKTHB (TPAaHCIOPTHH CPEICTBA H
0o0opynBaHe) moj (PMHAHCOB JIM3UHT U C€ OIICHSIBA I10 IIeHA Ha He3abaBHA MPOJak0a, MM aKo ¢ MMO-HUCKA - 10

cerairHaTa CTOMHOCT Ha MUHUMAJIHUTE JIM3UHTOBHU TIalfaHus.

JIM3UHTOBUTE ILTAIIAHUS CbABbpPIKAT B OHNPCACICHO CHOTHOLICHUC (1)I/IHaHCOBI/I$I pa3xon (J'II/IXBaTa) u
npucnagamara ¢€ 4YacT OT JIM3UHIOBOTO 3aAbJIDKCHUC (FJ'IaBHI/ILIa), TakKa 4€ 1a C€ IOCTUTHE IMOCTOAHCH JIMXBCH
IMPOLCHT 3a OCTaBalllaTa HCU3IJIATCHA YaCT OT IJIaBHULATA IO JIM3UHTOBOTO 3aABbJIZKCHUC. JInxBeHnTe pa3xoaun
ce BKIIOYBAT B OTYETa 3a BCEOOXBATHHS J0X0q (B rmeyandara Uiau 3ary6aTa 3a FO,I[I/IHaTa) Kato ,,pa3xoJu 3a

nuxBu”’ Ha 0a3a e(h)eKTHBEH JIMXBEH MPOLICHT.

HpI/I,HO6I/ITI/ITe o (I)I/IHaHCOB JIM3UHT aKTUBU €€ aMOPTU3HPAT HA 0a3a IoJIe3HUs KUBOT HA aKTHBA U B

PaMKHUTC Ha JIM3UHIOBUA CPOK.

2.5. OnensiBane 10 crpaBeinBa CTORHOCT
Hsxoun oT akTMBUTE M ITACUBHUTE Ha I[py)[(eCTBOTO C€ OLICHsBAT U Hpe):[CTan[T/I/IJ'II/I CaMO OIIOBECTSBAT II0
CIIpaBeIJIMBa CTOMHOCT 3a IeUTe Ha (MHAHCOBOTO OTYMTaHe. TakuBa ca Ha MOBTapsIla ce (exxeroaHa) 6aza —

KpEeAUTH U B3EMAaHUA OT KIIMCHTHU U APYT'Y B3EMAaHUA U 3aIbJDKCHUSA, B3EMaHU A U 3aIbJDKEHUS 10 (I)I/IHaHCOB JIM3UHT.

CrpaBeayiiBata CTOMHOCT € IeHaTa, KOoATO OM Owiia TmojydeHa MpH IpojakOaTra Ha JaJeH aKkTHUB WU
[UIaTeHa NpH MPEXBBPIISHETO HA MAcHB B oOMYaiiHA CleNKa MKy HE3aBHCHUMH I1a3apHU YYACTHUIIM HA JaTaTa
Ha orneHsBaHeto. CrpaBeiiMBaTa CTOMHOCT € M3XOJsiNa IlieHa W ce 0a3upa Ha MPEINoJIOKEHUETO, ue
orepanusaTa 1o npojaxodara Ie ce peaju3upa MM Ha OCHOBHUS Ma3ap 3a TO3M aKTHB WIIM IaCHB, WM B CIIydaii
Ha JIMIICA Ha OCHOBEH Ia3ap — Ha Hail-u3ro/iHus Ias3ap 3a aKTHBa WK racuBa. KakTo onpenesneHnsT KaTo OCHOBEH,

Taka u H&ﬁ-H?J‘O}IHI/IHT rmazap ca TakuBa Ia3apu, 10 KOUTO I[py)KCCTBOTO 3aABJDKUTCIITHO UMaA JOCTBII.

I/IBMCpBaHCTO Ha cripaBeJiuBaTa CTOMHOCT Ce IpaBy OT NO3ULMATA Ha MPCANOJIOKCHUATA U IPELUECHKUTE,
KOHTO Ouxa HalpaBUJId NOTCHUUAJHUTC Na3apHU YYaCTHUIU KOraToO TC Ouxa OIpCACIIAIN 1I€HAaTa Ha CbOTBETHUS
AKTHB WJIU TaCUB, KaTO C€ JOITYyCKa, Y€ TS Ouxa HCﬁCTBaJ’IH 3a IIOCTUT'aHC Ha Haﬁ-z[06pa CTOIIaHCKa U3roja OT HEro

3a TiIX.

HpI/I HN3MEPBAHCTO Ha CHpaBejiMBaTa CTOMHOCT Ha He(bI/IHaHCOBI/I aKTUBW BHHAIruv M3XOJHATa TOYKa €



MpCANOJIOKCHUCTO KAaKBO 6u Owimo 3a nazapHuTe Y4aCTHULHA Haﬁ-,Z[O6pOTO nu Haﬁ-e(l)eKTI/IBHO BB3MOKHO

H3I10JI3BAHC Ha JaJCHUS aKTHB.

2.6. IlpeueHku OT ompenessio 3HAYEHUE NPU NpUIIaraHe Ha CUETOBOAHATA MojuThka. KiroyoBu

le/I6J'II/I3I/ITCJ'IHI/I OLICHKU U NPECATIOJIOKCHUA C BUCOKA HCCUTYPHOCT.

2.6.1. OOGe3rieHka Ha GUHAHCOBU aKTHBH

V3mepBaHeTo Ha OYaKkBaHATa KpPEeAWTHA 3ary0a 3a (MHAHCOBHM aKTHBH, OTYUTAHH IO aMOPTHU3HpaHa
CTOWHOCT (KpeIUTH M B3EMaHUs OT KIHMEHTH) ¢ 00JiacT, KOATO U3MCKBA M3IIOI3BAHETO HA IO-CIOKHHU MOJCTH H
CBIICCTBCHU IIPEAINONIOKCHUS 3a OBIOEId HKOHOMHYECKH YCIOBHS M KPEIMTHO MOBENCHHE Ha KIUEHTH |
JUIBKHHIM (HaIpuMep BEPOSTHOCTTa KOHTPAreHTHTE Jia He M3ITBJIHAT 3a/IbJDKCHUATA CH M IPOU3TUYAIINTE OT TIX
3aryon).

3a mpuiaraHeTo Ha Te3W U3MCKBaHHS PHKOBOACTBOTO Ha J[py»KECTBOTO MpaBH pelulla BaKHU NPEICHKU
Ha HUBO nopTdeiisin, KaTo: a) ONpeAesssHe Ha KPUTEPHH 3a UICHTU(DHIIUPAHE U OIICHKA Ha 3HAYMTEITHO YBEITHYCHHE
Ha KPEeIHUTHUS pUCK; 0) n300p Ha MOAXOMAIIM MO U MPEANIONIOKEHHS 32 U3MEPBaHe HAa OUYaKBAHUTE KPEAUTHH
3ary0u; B) popMHpaHe Ha TpynH OT CXOAHU (PMHAHCOBHU akTHBH (MOPTQEHIN) 3a IeIUTe HAa M3MEPBAHETO Ha
OYaKBaHUTE KPEAMTHU 3aryOu, I') yCTAHOBSABAHE M OLCHKA 3a KOpellanusTa MEXIy HCTOPUYECKUTE YCPEIHEHH
NPOLCHTH Ha IPOCPOYCHH KPEIMTH II0 TPYNH MPOCPOUYHE W MOBEICHHETO HAa OIpeeIeHH MaKpOIIOKa3aTely, 3a

Jia ce 0TpassT epeKTUTE OT MPOTHO3UTE 32 TAX B O'bJCIIE PU U3UUCICHUSITA Ha OYAKBAHUTE KPEJUTHH 3aryOH.

[Tapuunu cpencTBa M NApUYHHU SKBUBAJICHTH

3a M3YKMCIICHWETO Ha OYaKBAaHWTE KPEJUTHU 3aryOu IO MapH4HHUTE CPENCTBA U EKBHUBAJICHTH B OaHKH,
JpyxecTBoTo npmiara oOwmus ,,TpueraneH” MOAXOA 3a obesleHka, ompeneieH or MCPO 9. 3a uenra ce
npwiara Mojes, 0asupaH Ha IyOJIMKyBaHHTE PSHTHHIHM Ha OaHKHTE, ONPENETICHH OT MEXIYHAPOJHO MPU3HATH
peiituarosu ¢pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, oT efiHa cTpaHa, ce OnpeessT
nokasarenure 3a PD (BeposATHOCTH 32 HeU3ITBIIHEHUE), KATO C€ M3IMON3BaT IMyOsmdHuTe JaHHU Ha PD, /pedepuparu
KBM peiiTHHra Ha ChOTBETHATa 0aHKa, a OT JAPYra, 4ype3 NpoMsHATa HA PEHTHHra Ha ChOTBETHATa OaHKa OT EPHOL
B repuoji, JIpy»KecTBOTO OlleHsBa HAJMYMETO HA 3aBUIIEH KPEJUTEH PHUCK/. 3aryOuTe TpH HEU3IIbIIHEHHE Ce

ouensiBar no ¢popmyiara: ECL = PD x LGD x EAD, kbaero:
ECL e noka3arenst 3a O4aKBaHU
kpeautHu 3aryou PD e mokasarerns 3a
BEPOATHOCT 32 HCUBITBJIHCHUEC

LGD e nokasarens 3a 3aryoara 1pu Heu3IIbJIHEHHE, 1

EAD e noka3zareis Ha CyMa Ha €KCIIO3ULHATA IPU HEUIITbJIHCHUEC.

HpI/I OIMpEeACIIHETO Ha 3ary6aTa CC B3cMaT Npe/iBUJ BCUYKU TapaHTHPAHU W/unn o0e3NeyueHu W/

3acTpaxoBaHd. [lo TO3W HauMH, KaTO MOCJEIHA CTHIKA, H3MOJ3BAalKM BCHUYKM TE3W NapaMeTpH, U Cle]



JAUCKOHTHPAHE, CC JOCTUTA N0 KAJIKYyJIallMsd Ha OLICHKATa Ha OYaKBaHaTa KpEJUTHA 3ary6a 3a CbOTBCTHHS IIEPUO HA

CbOTBCTHUSA (1)I/IHaHCOB AKTHUB.

Ha 6a3a ananm3a ppKOBOACTBOTO € OIPEAEIIIIO, Y€ OYaKBAHUTE KPEIUTHHU 3aTyOH 3a ApHIHUTE CPEICTBA U

eKBUBAJICHTH OYaKBaHHUTE KPEIUTHH 3aryOH ce NoOIImKaBaT 10 HyJa.

2.6.2. JloroBopu 3a JIM3WHT

2.6.2.1. Onpez[eJmHe AN JaICH JOrOBOP CbABPIKaA JIM3UHI UJIW JIM3UHIOBU CIICMCHTHU

[Ipu unentnduumpane n KracuuiMpane Ha JU3WHT WIM Ha JIM3WHTOB E€JIEMEHT B JANIeH IOTOBOD,
PBKOBOACTBOTO Ha [Ipy>KeCTBOTO MpaBy peuiia BayXKHU MPELIEHKU:

O HAJUIIE JIU € IOTOBOP 3 JIN3UHT, B T.4. JaJIH JOTOBOPHT ChABPIKA UACHTU(DHUIIMPAH aKTHB U TAJTH 0 CUJIaTa
Ha HETO Ce€ MPEXBBPJISI IPABOTO HA KOHTPOJI HaJl U3TIOJI3BAHMUS aKTUB 32 COTBETHHS CPOK Ha JIOTOBOPA;

O OIpeJeNsHe CpOKa Ha JIU3HUHTA;

O ompeneisHe Ha Au()epeHINATHIS JIMXBEH MIPOIICHT 10 TOTOBOPHTE 32 JIN3UHT.

OmnpenensiHe Ha CpoKa Ha JU3WHTOBH JOTOBOPH C OIIIMH 32 IIOJHOBSIBAHE WM TpPEKpaTsBaHE - KaTo
JU3UHTOTIOTyYaTell

[Ipu onpenensHe Ha cpoKa Ha JIM3HUHTA PHKOBOJICTBOTO € B3€JIO TIPEIBH] HEOTMEHIMHUS ITEPHO]] Ha JIN3UHTA,
3a¢/HO C TICPHUOIMTE, IT0 OTHOIICHUE Ha KOUTO CHIIECTBYBA OIIIMS 33 YABIDKaBaHE, aKO € CHT'YPHO, 4Ye T 1Iie Ob/e
yOpakHeHa, KakTo ¥ TEePUOANTE, IO OTHOIIEHHE Ha KOUTO ChILECTBYBA OMIIMSA 32 MPEKpaTsIBaHe, aKo € JOCTAThUHO
CUTYpHO, Ye T me Obe ynpakHeHa. J[py»KecTBOTO MMa HIKOJKO IOrOBOpa, B KOHTO € BKIIOYCHA ONIHSA 3a
yABIDKaBaHE W OMIHSA 3a TpeKparsBaHe. J[pyKeCTBOTO TpHIiara MpeneHKd MpU OINpeleisHe Jald TPHUTEXaBa
JIOCTaTh4HA CTEINEH Ha CHUTYPHOCT, 4Y€ M€ YMpakKHW OIMIUATA 32 yAb/DKaBaHE WM 3a MpPEKpaTsBaHe, KaTo
B3eMa MPEIBUI BCHUKK (DAKTH M OOCTOSTEICTBA, KOUTO Ch3JaBAT MKOHOMHUYECKH CTHMYJIM 3a YIIPOKHIBAHE HA
ommus 3a yIbJDKaBaHE WM 32 HE YIpaKHABaHE HA OMIHKA 32 MpEKpaTsBaHe, B T.4.. POJLITA HA HACTHS AaKTHUB B
JeiHocTTa Ha Jlpy)kecTBOTO; pa3xomute, KOUTO [IpyKecTBOTO OM TMOHECIO IPH NPEeKpaTsBaHE HA JU3UHTOB M
HaeMaHe Ha HOB aKTHB; HICTOPUYECKUS OTIUT, HATPYTaH JJO0 MOMEHTA C HAETUTE aKTHUBHU U C HAEMOIaTEeIUTE.

[Inamanusita BBB BpB3Ka C KPATKOCPOUHW JIM3UHTOBH JIOTOBOPH U JOTOBOPH, IO KOHUTO
0a30BHAT aKTUB € C HHCKa CTOHHOCT, KakTO W TIPOMCHJIMBUTE JIM3WHIOBU IUIAI[aHHUA, KOWTO HE ca
BKITIOYCHHU B OIICHKAaTa Ha 33ahJDKCHUETO MO JIM3HHT, Ce MMPU3HABAT AUPEKTHO KATO TEKYIIH Pa3XOId B OTYETA 3a
nevanbaTa Wik 3arydata ¥ APYrHs BCEOOXBAaTeH IOXO0I Ha 0as3a JIMHEEH METOJ 3a Iepuoja Ha JIN3WHTA.
KpartkocpouyHure JIU3UHTH ca CbC CPOK 3a HE MoBeue oT 12 mecena.

Crnen natara Ha cTapTHpaHe Ha Ju3uHra JlpykecTBOTO paBU MOBTOPHA OLIEHKA HA CPOKa Ha JJOrOBOpa, MpU
HACTBIIBaHE Ha BAYXHO CHONTHE UITH CHIIECTBEHO M3MEHEHHE B 00CTOATEICTBATA, KOETO € TI0J] HETOB KOHTPOJI U 3acsTa
TOBA JIOKOJIKO € JIOCTAThYHO CUTYpHO, 4e J[pyKecTBOTO Ie yrnpakHU OMIMs, KOSITO He € Ouia oTpaseHa mpHu
orpeJieTsIHe Ha CPOKa WM HAMA J1a YIIPaXKHHU OMIIHS, KOSTO IPEIU TOBa € OWia OTpa3eHa MpH OIpeIeisiHe Ha CPOKa

Ha 10ToBOpa.

2.6.2.2. Omnpenenstae Ha Au(epeHIHaNeH JNXBEH MPOIEHT Ha JOTOBOPH 3a JIM3UHT, B KOWUTO



Jpy>ecTBOTO € JIM3UHI OOy YaTel

Bcnyuaure, B kouto [pyKeCTBOTO € TM3MHTONIOyYaTell X He MOKE HETIOCPECTBEHO OT IOTOBOPHTE Jja ONIPEAEIH
JIMXBEHMSI TPOLEHT, HEOOXOANM MY 3a IUCKOHTHPAHE Ha 3a/IbJDKCHUSTA MO JIM3KHT, TO W3M0JI3Ba AU(epeHIMATHUS
JIMXBEH MPOIIEHT, KOWTO OM IUIaIano B cIydai, e 3aeMe (PUHAHCOBU CPEICTBA, HEOOXOANMH 32 IIOJIyJaBaHETO Ha
AKTHUB ChC CXOJHA CTOMHOCT Ha aKTUBa
,»IPaBO Ha IOJI3BAaHE™, 32 CXOAEH HEPUOJ OT BpeMe, IIPH CXOAHO 00e3[eUeHUe U B CXOHa HKOHOMMYECKA cpefia. 3a
JIOTOBOPH, 32 KOUTO J[py>KECTBOTO HsIMa aHAJIOTHYHO (pHHAHCHPAHE, TO ThPCH HAOIIOaeMH JAaHHH KaTo ITa3apHU HABA
Ha KpeAUTUTE B OAaHKOBAa CTATHCTHKA, KOSTO € MyOIMYHO JOCTBIIHA M MPAaBH CHEIU(DUIHH 33 HETO M3UHCICHUS U

KOPEKILIMH, 32 J1a OTpa3u COOCTBEHHS CH KPEIUTEH PEHTHHT.

2.6.2.3. Tlpernen 3a nHIUKATOpH 3a 00€3IEHKA HAa aKTUBHUTE ,,IIPABO Ha MOJI3BaHE"
KbM nmarata Ha BCEKH OTYET PHKOBOJCTBOTO Ha JIpy»KECTBOTO M3BBHPIIBA Mperiie] 3a 00e31eHKa Ha aKTHBUTE
»IPABO Ha MOJ3BaHe . AKO ca HAJIMIIEC HHIMKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € TT0-HHCKA OT TIXHATa OanaHcoBa

CTOP'IHOCT, TO IIOCJICAHATA C€ M3IHMCBa 10 Bb3CTaHOBHMATa CTOHMHOCT Ha aKTHBHTE.

3. IIpuxonu 1o (PMHAHCOBH YCIYTH KbM KIIMCHTH

31.03.2024 31.12.2023r

IIpyXxoau OT YCIyIu 133 4523
(01311 (e} 133 4523

4. Npyrn poxoam

31.03.2024 31.12.2023r
JIpYTH OIPUXOIH 486
06110 486
5.®UHAHCOBU NMPUXOAN/Pa3xoan
Ipuxoaun 31.03.2024 31.12.2023r
JuBuneHTH 3471
Jluxeu 842 12 633
[puxoau ot caenku 831 2426
Hpyru 18 13
0610 1691 18543
Pasxonu 31.03.2024 31.12.2023r
Pa3xonu 1o BaJIyTHH OIepariiu (18)
Pasxonu oT cuenku (15621)
Pa3xo/u 3a TMXBU B KOMHUCHOHHH OaHKH (2) (2709)

0610 ) (17348)



06110 prHACOBH IPHUXOIH/PA3XOIH (1195)

6. Pazxomm 3a MmaTepuamu

31.03.2024r . 31.12.2023r.

Kannenapcku u opuc marepuanu (6) (49)
Pexnamuu marepuanu (6)
Oduc KOHCYMaTHBI (7

I'opuso 3
En. Eneprus 3

06110 (19) CD)

7.Pa3xonu 3a BBHIIHY yCITyTH
31.03.2024r.  31.12.2023r.

KOHCYITaHTCKH M IPABHU YCIIYTH (959)
Takcu, a00OHAMEHTH 1 KOMUCHOHHU (68) (111)
Pexnama (39) (306)
KomyHanuu ycnyru (6) (32)
I'paxknancky 1OroBopH @)
Oxpana (1) (145)
TMotpbxKKa Ha cOPTYEp U KOMIIOTHPHO 0OOpYABaHEe (23) (76)
Kypuepckd 1 MOLIEHCKH YCITyTH (2) ®3)
Haemu (31) (224)
Pa3xo/y 3a CYETOBOJCTBO U OIUT

Jpyru pazxonu (29) (218)
06110 (199) (2154)

8.Pa3xo/1 3a B3HArPAXK/CHUS U OCUT'YPOBKH

31.03.2024 r 31.12.2023r.

Pa3xo/u 3a Bb3HArPAXKIEHMS HA JIMIIA [10 TPYIOBH U JIOTOBOPH 3a yIIPABICHUE (955) (3009)
Pa3xo/u 3a CONUAaIHU OCUTYPOBKH Ha JTHI[A [0 TPYIOBH K IOTOBOPH 3a yIpaBICHUE (101) (276)
Hauwncrienust 3a HEM3IOI3BAHU OTITYCK (72)
06110 1056 3357

9. Jpyru pazxoau
31.03.2024 31.12.2023r.

Komanuposka (2 (20)

Hpyru a7
00110 (19) (20)



10. Pa3xon 3a naHbK BHPXY NeuanbaTa. AKTHBH 110 OTCPOUCHH JaHBIIH

Pa3xoam 3a janbum

31.03.2024 31.12.2023

TexyI 1anbK BBPXY HevyandaTa

OTchqu JIAHBK BBPXY nevyayidara

11. ITapu4HHU CpeacTBa U MAPUUHU EKBUBAJICHTH

31.03.2024 ¢ 31.12.2023 ¢
401 4181

[Tapuyau cpencrBa B 0aHKOBH CMETKH
06110 401 4181

[TapuynuTe cpencrsa Ha J[pyKecTBOTO ca B JIEBA U €BPO.

12. Texymu THProBeKu 1 APYTH B3EMaHUs
31.03.2024 r 31.12.2023r

B3emaHusi 0T KJIMEHTH

B3emanus mo anopt 39992 47545
JIuxBu 1O B3eMaHMs OT aniopT 0 11919
O6mo 39 992 59 464
13. JIpyru B3eManus u npeamuIaTeHd pa3xonu
31.03.2024 r 31.12.2023 r
B3emanust Mo JOroBOpy CBBP3aHH JIMIIA 37786 26 546
B3emanus ot chygacTus 0
Bsemanus mo gorosopu 46779 22 261
06110 84565 48 808
14.Vmoru, Mamuan 1 060pyaBaHe
OTyeTHa CToMHOCT TPaHCMNOPTHM CPEA,CTBA | KOMMIOTbPHA TEXHUKA | Apyrun| 06Lo
cango kbm 31.12.2023 33 33
cango kvm 01.01.2024 33 33
npuaobut npes nepuoaa 7 7
OTNNCaHU Npe3 nepuoaa
HayucneHa amopTU3aLLmMA 3a nepmoaa 5 5
6anaHcoBa croitHoct kbm 31.03.2024 35 35




15 I/IHBGCTI/II_II/II/I B AbUICPHU NPCANIPUATUA

MuBecTuumu B 1bIIEpHU NPEAIPUATUSL

Cyma IpoueHr ot

KanuTana
Mubuu nuits EAJ] 34 106 100 %
Kpenurxemn bearapue EOO/] 2 958 70 %
MpHE moc MarasuH 3a napu EOO/] 5 100 %
®u NUuBect EAJ] 50 100 %
®acr Ieit A 850 50 %
Mubau mroc kopr EAJ] 21510 100 %
®roern KapT 977 100 %
Excniept 6pokep OO/] 3 50 %

0610 60 459

16. dunanCOBM HHTPYMEHTH IBPKAHH 0 HACTHITBAHE
Ha Ialex

Mapudoc xonauHr 3599

0060 3599

17.3apbmkenns kbM GUHAHCOBY IPEATPHUATHS M OOIMTAIIHOHHA EMUCHST
31.03.2024 . 31.12.2023 r .

Kpenutu ot pMHAHCOBU HHCTUTYIIHU
Ob6nurannoHeH 3aeM 40 398 40 398

40 398 40 398

Ha 09 sinyapu 2024 r. emurera ®@unanc [Lmoc Mennmxmpat Xonauar AL ¢ ISIN BG2500002235 / FPM1 usnasa 20 6556p.
O6nuranuu Besika ¢ nera 1 000.00espo.

18. 3ambKeHUS KbM CBBP3aHU JIHMIIA
31.03.2024 r . 31.12.2023r .

Jlpyry 3aabIDKeHNSI KbM CBBP3aHH JIHIA 3

2 32
0610 32 32



19.3abIDKeHNsT KbM NEPCOHANA ¥ COLIMATHOTO OCHUTYpSIBAHE

31.03.2024 r 31.12.2023 r
3aabIDKEHNS KbM [IEPCOHAIA, 3a€T 10 TPYIOBH U JOTOBOPH 3a YIIPaBIICHHE 325 276
3aAbIDKSHUSI TI0 COLIUATTHOTO OCHTYpSIBAHE 59 56
3a1bIDKEHUSI TI0 HEU3IIOI3BAHH OTITY CKH 72
0610 384 404

KoM 31.03.2024 1 . B 3a0BJDKEHUSATA KBM IIEPCOHANIA U COITHATHOTO OCUTYPSBAaHE Ca BKIFOYEHH CHOTBETHO

384 xwum. nB.

20. TBpProBCKHU U JaHBYHH 33 bIDKCHUS

31.03.2024 r 31.12.2023 r
3aabinKeHnd 3a JaHbIU 31 24
3aIbKeHUS KbM JOCTaBYUIU 38 259
Jlpyru 3aabInKeHuUsT - 2
0610 69 285

21. CoOcTBeH KamuTan

OCHOBCH KaIuTaia

Kanuranstr Ha ®uHaHC WIIOC MEHUIKMBHT XonauHr AJl e B pasmep Ha 147 032 MiH. JB., OT KOUTO
131,407 muiH. 7B. ca BHECEHH 4pe3 HemapuyHa BHOCKA U 15,625 MIIH. JIB. - KaTO Mapu4yHa BHOCKA. AKIIMOHEPU B

JPY>KECTBOTO ca:

. BAJIKAH PEXTCUHKACO YHJ ®OPJJEPYHI' CMEHUJUKMBHT AJl, EMK: 204242309, ¢
MPUTEXaBaHM aKIMU B pa3Mep Ha 89,37% ot kanurana;

. KOPIIOPATBHA KOHCOJIMJAIIMOHHA KOMIIAHMA EOOJ, ENK:202257127, ¢
npuTexaBaHu akiuu B pazmep Ha 10,59 % ot kanurana;

. NMHOBATUBHU ®UHAHCHU XOJIIWUHI' AJl, EMK: 203734859, ¢ mpurexaBaHU aKkIMH B

pa3mep Ha 0,03% ot kanuraia.
duHAHCOB pe3yJITar

OUHAHCOBUAT pe3ynTar € GopMHUpaH OT HepasmpezeneHaTa nedanba keM 31.12.2023 rox. B pa3mep Ha

612 xw1. nB. ¥ Tekyina nevanba 3a nepuona 524 Xui. 1B.



22. Chenku ChC CBbP3aHU JIUIIA

31.3.2024 2023
®upma B3emanus# | 3aab ke nus | Bzemanus | 3aab Jike HUASE
M bHu i3 EAJ] 37395 32 26270 32
M bHu mmroc Maraszud 3a napu EOO /| 194 184 -
Kpemuxenn bearapus EOO/] 196 92 -
Mbhu mmoc kopnt EAJ] 1 1 -
0610 37786 32 26547 32
01.01.2024-31.3.2024 2023
®Dupma Pa3xonu puxoan Pa3xonu puxoan
M bHu nuiiz EAJ{ 115 195 3267
M buuM wiroc Marasus 3a napu EOO/JT 30 61
Kpemuxenn Bearapus EOO/| 79 47
®roen kapT auctp uGromrsH EOO | 1 5 1
M bau mroc kopr EAJT 28
®acr meit X1 AJl 10 4
@u vBect EAJ] 42
O6mo 1 234 206 3450

CBbP3AHU JIMIIA HA ®PUHAHC IIVIIOC MEHUW/KMBHT XOJIAUHI A1 206846379

JbuiepHu ApysKecTBa:
MBHU JIMIA3 EAJT, EUK 131289899

KPEJAMXEJII BbJITAPUS EOOA, EMK 207262270 - 70%
MBHU IUTIOC MATA3VH 3A [TAPU EOO/I, EMK 207395363
CIIOKOMCTBE EAJI, EUK 207474845
©U MHBECT AJl, EUK 207489396

MBHMU TUIFOC KOPIT EAJ, EMK 203037835
®IOEJI KAPJI IUCTPUBIOLIIBH EOOJ, EMK 206690318
EKCIIEPT BPOKEP OOJI, EMK 207114108 - 50%
®ACT MEMN X1 AZl, EMK 202200392 — 50%

AKIUOHEpHU:

BAJIKAH PEXTCUMHKACO YHJ] ®OPAEPYHI' CMEHUJUKMBHT AJ] EMK 204242309
NHOBATHMBHU ®MHAHCHU XOJIAWHT A/l — EUK 203734859

KOPITOPATUBHA KOHCOJIMJALITMOHHA KOMITAHISA EOOJ] EUK 202257127



javascript:buls('204242309',0)
javascript:buls('203734859',0)
javascript:buls('202257127',0)

Hapnzopen cbBer

Onusn Boitues Ilammnapos

MHOBATHMBHU ®UHAHCU OO/, EMK 201257149 — Ynpasuren

OIOEJI KAPJ] AUCTPUBIOII'BH EOOX, EMK 206690318 — Ynpasuten

TTPOITBPTU MEHUJIDKMBHT - BAPHA 2 EOO/I, EMK 207601492 — Ynpasuren, ECK
MMPOITBPTU MEHUJDKMBHT — BAPHA EOO/, EMK 207563081 — Ynpasuten, ECK
ACET MEHUJUKMBHT XOJIIUHT EAJT, EUK 206868799 - Unen na C/l u npencrasisiBalg
OMHAHC IUTIOC MEHUJDKMBHT XOJIJUHIT AJl, EMK 206846379 - Unen na HC

KOJIEKT bI' AZl, EMK 203693558 - Unen na CJI 1 npeacTapisBai

HH KO CbPBUCHU3 Al, EUK 206681176 - Unen na CJI u npeacrasisiBaiy
JIBKIIT'BPU EHJT CIIOPTC KAPC PEHT EOOJ, EMK 204527639 — ECK
UMITAKT JUBEJIBIIMBHT Al -EUK 206497924 - Unen na C/I u npencrasusBai
Yacrna gercka rpanuna — lenara OOl EMK 207330508 — CeapyxHUK

KAPUSAH-2 OO/, EMK 206758751 - CpapyxHHUK

Cranumup Xpucros bypracku;
B EC UHBECTMBHT EOOQ/, EUK 207114033 - Ynpasuren u ECK
VHUH] 0D JPUMMC EOOJ, EMK 204367316 - Yupaputen
ITAHYAPEBO ITPOITBbPTHU EOOZ, EMK 206088475 - Ynpasuten u ECK
KOJI [IOMHT EOO/, EMK 203638896 - YipaBuren
BUIT KOJIEKIIBH EAJI, EMK 203733579 Unen na CJI
OMHAHC IIIOC MEHUJDKMBHT XOJIJUHI AL, EUK 206846379 - Unen na HC
CUI IPOITBPTU EAJT, EUK 200811695 Ynen na CJ|
B TPEIJI LIEHTHP OO/, EMK 202323098 - Ynpasuren
®U1 MEHUJDKMBHT EOO/I, EMK 205928510 - Ynpasuren
MAKCHU b EOO/], EUK 206758048 - Ynpasuten
913 CEKIOPUTH EOOJ, EMK 206973387 - ECK
®U1 MEHUJDKMBHT EOO/I, EMK 205928510 — Ynpasuren u ECK
B’ TPEIJT LIEHTHP OOJI, EMK 202323098 — Ynpasuren

Boitdo Togopos Llamnapos;
OMHAHC IIJIIOC MEHUDKMBHT XOJIAUHI AT, EVK 206846379 - Unen na HC
CBETU I'EOPT'M - EHEP/DKU I'PYIT OO/, EMK 200828812 - Ynpasuren

3npaBka Pymenona Pycesa
OUHAHC IJIIOC MEHWJPDKMBHT XOJIAMHI™ AJl, EUK 206846379 — unen na HC
CIIOKOMCTBE EAJI, EUK 207474845 — unen na CJI
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VYrpaBuTeneH ChBET:

Tuxomup I'oueB Yeminpos:
ACET MEHUJUKMBHT XOJIAUHI EAZT, EUK 206868799 — unen na C/l u npencrasisBa.
OUHAHC TJIIOC MEHUJDKMBHT XOJIAUHI AJl, EMK 206846379 — unen Ha YC u npeacTasisBarl.
CITOKOVICTBE EAJI, EVK 207474845 — unen ua CJI u npencTasissari

JIro6omup Mutes XKemns13koB:
OUHAHC IJTFOC MEHUJUKMBHT XOJIAWMHI AJl, EUK 206846379 — unen Ha YC u npeacrasisBai.
CITOKOVMICTBE EAJl, EVK 207474845 — unen na CJI 1 npezacrasisBaiy

Pocen Mopnanos JlumMutpos
OGUHAHC IUIIOC MEHUJDKMBHT XOJIJAUHI AJl, EMK 206846379 — unen Ha YC u npeacTaBisBal.
MBHU JIN3 EAJT, EMK 131289899 - Unen Ha CJI 1 npeacTaBisiBar
U MHBECT A, EVK 207489396 - Unen na CJ] u npencrasisBaig

23. YmpasieHue Ha (PMHAHCOBHS PUCK
CrpykTypara Ha ()MHAHCOBHTE aKTHBU U NacuBH Ha J[pykecTBOTO KbM 31 MapT 1o KaTeropuu € Hoco4eHa
no-noiy. Ts BKIIOYBAa BCHYKHM (DMHAHCOBM aKTHUBH B €[HA I'pyIa, “KPEAUTH U B3eMaHHs , U BCHUKU (DUHAHCOBU

MIACUBH B €JlHA TIpymna— “Ipyrd (GMHAHCOBHU MACHUBU

DUHAHCOBU aKTUBH 31.03.2024 r. 31.12.2023 r.
IMapuunu cpexcta u napuynu eksuBaneHTH ([Ipunoxenne Ne 11) 401 4181
Tekyuu ThproBeku u apyru B3emanust ([Ipunoxenue Ne 12) 39992 59 464
Jpyru B3emManus 1 npemuiatenn pasxoau (Ipunoxenne Ne 13) 84 565 48 807
00110 GMHAHCOBH aKTHBU 124 958 112 452
ITacusu

3aapmkenus KbM (pUHAHCOBH npeanpustust U obmuranuonHa emrcus ([Ipw. 17) 40 398 40 398
3anbokeHust KbM cBbp3anu suina ([Ipunoxenue Ne 18) 32 32
THProBeku U AaHb4YHH 3a1b/ukeHns ( [Ipunoxenne 20) 31 285
Q06110 GMHAHCOBU NACHBU 40 461 40 715

JpyKecTBOTO € M3JI0KEHO Ha pa3IudHU (UHAHCOBH PUCKOBE — KPEIUTEH, JTUKBUIEH U Ma3apeH, KOHUTO
BKIIIOUBA BAJyTEH, IICHOBH U PUCK OT MPOMSIHA Ha CIIPaBEeAJIMBATA CTOMHOCT. 3a HaMaJsIBAHETO Ha HETATUBHUTE
e(hekTu BbpXy eiHOCTTa Ha J[py>KECTBOTO ca pa3pabOTeHHW Pa3IMYHU MEXaHW3MHU U mporenypu. l[lepuoguano
CE€ M3TOTBAT (PMHAHCOBU OTYCTH W CTATHCTHYCCKH MTOKA3ATEIH, CHIICCTBYBAT U KOHTPOJIHU MEXaHU3MHU B PEATHO
Bpeme. MeceuHo ce MpaBU 0O0CTOCH aHAIN3 Ha BCHYKU PUCKOBH U (PMHAHCOBH IOKA3aTENIH, KOUTO CE MPEICTABST

Ha CbBeTa Ha JAUPCKTOPUTEC U C€ NPETIICIKAAT HOJIUTUKUTE U CUCTCMHUTE 34 YIIPABJICHHUEC HA PUCKA.



Kpenuren puck

Ounanc Ilmoc MenumxmbpHT Xonauar AJl moema KpeAMTEH PUCK NMPHU BCSIKAa CBOSI HHBECTUIUS.
[IpenBaputeHUTE IPOYYBAHUS HA IPYKECTBATa, KOUTO MPUI00HMBA, KAKTO U 3abI00UYCHUS (PHHAHCOB aHAIN3 Ha
W3TOYHHUIIUTE W BOJATWIHOCTTA HA TEXHWUTE NMPUXOAH, OOCKTUBHOTO OIICHSBAaHE CTOMHOCTTA Ha JApYXKecTBaTa M
UKOHOMHMYECKATa  IENIEChOOPAa3HOCT  HA  MHBECTHUIIMATA,  OPTaHU3MPAHUAT  TEKyIl  KOHTPOJ  Ha
TUIATEXKOCTIOCOOHOCTTA U MOCICBAIIOTO Pa3BUTHE HAa KOMIIAHMHTE, OTpaHHYaBaT M KOHTPOJHMPAT CTEICHTA Ha
KpEIOUTEH PUCK, HOCEH OT JAPYKECTBOTO. KpEeAUTHUAT PUCK ce U3pa3siBa B pUCKA HIKOU OT KOHTPAareHTUTE My Ja
He OBJAT B CHCTOSHHUC Ja W3MBIHAT W3IS0 WM B OOMYANHO MPEIBUICHUTE CPOKOBE 3aIb/DKCHUITA CH KbM
npyxkecTBoTo. @UHAHCOBUTE aKTUBU Ha J[py»KecTBOTO ca: B3eMaHWMs, (JOPMHUpPAHH OT allOPTHA BHOCKA M Mapy B
OankoBU cMeTKH. [lapuaHNTE Omeparyu ca OrpaHIMYeHH 10 OaHKH ¢ JOOpa perryTaius i JUKBHIHA CTaOMIHOCT —
»TekcuMm 0ank™ AJl, ,,Bapenrona AT, kion beirapus u ,,O0mmacka 6anka™ AJl. Cwbupaemoctra u

KOHIICHTpalUATa Ha B3CMaHUATA CE€ KOHTPOJIHMpPA TCKYIIO OT PbKOBOACTBOTO.

Ilo oTHOIICHNE HA HAKOHM OT CBOHTE ABLHICPHU APYIKECTBA, KPECAUTHUAT PUCK € CpCa Hall-3HAYIMHTE

PHUCKOBE 3a TSIXHATa IEUHOCT:

MBHHU JINIA3 EAJl e u3mokeHO Ha KPEOUTEH PUCK CTpaHa MO JIOTOBOp 3a JM3WHT Ja HW3MaJHe B
HEBB3MOXKHOCT Ja 3allIaTH U3LUIO CBOUTE 3aIbJDKCHUS Ha NATHTE Ha OBIDKAMUTE INTamiaHus. JpyxkKecTBOTO
CTPYKTypHpa paBHHUIIIATA HAa KPETUTEH PUCK, KOUTO MOeMa, KaTo IpaBU MHIMBHIyaJHA MpeleHKa 3a HUBOTO Ha
pHCKa MO OTHOIIEHHE Ha BCEKM JM3MHromnosydates. KpeIuTHHUAT pHCK ce YIpaBisBa MOCPEICTBOM aHAJIU3 Ha
CIIOCOOHOCTTA Ha JIM3WHTOIIOIYYaTEeIUTe Ja 00CITyKBaT 3aIbJDKEHHATA 110 IUTAINAHNS Ha JTUXBH U r1aBHULM. [Ipn
OlLIEHKATa Ha PHCKA 33 BCEKH eMH ju3uHronckaren, MbHU JIMN3 EAJl n3nonssa nadopmanus ot Llentpanen
Kpenuten peructsp, Mmoten peructsp, HOU, Teproscku peructsp u MBP. Besko ABIKMMO HMYIIECTBO,
OT/IaBaHO IO JIOTOBOpPU 3a JIM3MHI, ce 3acTpaxoBa ¢ “IIbnHO aBTOKacko” M “I'pakaHCKa OTFOBOPHOCT .
Jpy»XecTBOTO M3UCKBA OT KJIMEHTUTE CH Jia 3aramat aBaHncoBo Mexay 20% u 50% ot cToiHOCTTa Ha HOBUTE

TPpaHCIIOPTHU CPEACTBA HA basa HCTOpPUA Ha IUIAIMAHUATA U IMOBEACHUC HA KIIMEHTUTE B MUHAJIOTO.

JIuxBuaeH puck

JIMKBUITHUAT PUCK € PUCKBT J[py>KECTBOTO /1a HE € B ChCTOSIHME Jia IUIATU 3aJbJIKEHUATA, CBBP3aHU C
(hMHAHCOBHUTE My TACHBHU CBHIIACHO TEXHMA MajeX. [[py’KeCTBOTO ce CTpEeMH Ja HMOAIbpKa JOCTaThueH 00eM OT
JUKBUIHU CPEACTBA, C KOMUTO Ja OCBINECTBsIBA OOWYaiiHaTa CH JEHHOCT M Ja yCIIiBa Ja OCUTYpU pacTex Ha
noprdeiina oT kpenutu. J[py>KecTBOTO reHepupa IOJIOKHUTENICH 00eM OT IAPUYHU MOTOIM OT ONEpaTHBHATA CH
JEWHOCT.

CC,HMI/ILIHO 1 MCCEYHO CC MPOCICAsABAT NMAACIKUTEC HA B3EMAaHUATA U 3aIbJKCHUATA U BXOAAIUTE U U3XOAAIIN
Mnapu4HU MOTOLHU.

MarypurereH aHanu3
B crnenpamiara Tabimma ca mpesncTaBeHH (pUHAHCOBUTE HEAEPHBATHBHU NAacUBM Ha J[pykecTBOTO,

IrpynvpaHd 10 OCTATBYCH MATYPUTET, ONPCACIICH CIIPAMO JOTOBOPCHHA MATYPUTET KbM JdaTaTa Ha OTUYCTA 3a



(I)I/IHaHCOBO CbCTOSAHUC. Ta6ﬂ1/1uaTa € U3roTBeHa Ha 0a3za Ha HCAUCKOHTHUPAHU MMApUYHU TOTOLUUN U Haﬁ-paHHa Jara,

Ha KOATO 3aABJDKCHUCTO € U3UCKYEMO. CyMI/ITe BKJIFOYBAT I'IaBHUIIW U JINXBU.

31.03.2024 mol 1 -3 mecena 3-12 mecena 1-5 0610
Mecell TOJIMHU

DUHAHCOBU TACHBU

3aabKCHUS 110 0OJUTalIMOHEH 3aeM 0 0 40 398 40 398

3aIbIKEHNS. KbM CBBP3aHH JIUIA 0 32 0 32

THProBCKU U IAHBYHH 3a[bIDKEHUSI 31 0 0 0 31

06110 pUHAHCOBU TACHBU 31 32 40 398 40 461

(]

[Ta3zapen puck

[Ma3apHUAT pHUCK € PHUCKBT, Y€ CIpaBeUIMBaTa CTOMHOCT WM OBJCIINTE MapHYHM MOTONW MO JajcH
(hMHAHCOB WMHCTPYMEHT L€ BapHpaT NOopaay IPOMEHH B azapHUTE IeHH. [Ta3apHUAT pUCK BKIIIOYBA TPH BUJIA PUCK:
BaJlyTCH, JIMXBCH M APYr [EHOBH pHcK. Ilopamu cTtpykTypata Ha (puHaHCOBHTEe MHCTpyMeHTH, PunaHc [lmroc

MGHI/I,I[)KM'BHT XOJOWHT AI[ € U3JIOKCHO OCHOBHO Ha JIMXBCH PUCK.

Banyren puck

BanyTHUAT pHCK € PUCKBT, NPH KOWTO CTOMHOCTTa Ha ()MHAHCOBHTE WHCTPYMEHTH C€ BiHsE OT
npoMsiHaTa B OOMEHHHUTE KypCOBE Ha YyKJecTpaHHaTa BayyTa. B pesynrar oT BanyTHHs Oopa, AeiicTBaiy B
bwirapusi, Obnrapckust JeB € (UKcHpaH KbM eBpoTo B choTHomeHue 1.95583 nB. 3a 1 eBpo, oT KoeTo cieiBa,
Yye MO3MLUHUTE B Ta3W BalyTa HE MOPaXKIaT BaJyTCH PHUCK, OCBEH aKo He Obae NpOMEHEH (PUKCHPAHUSAT BaTyTEeH

Kypc, KOeTO He ce e ciryuBaio oT 1997 roauHa.

JIuxBeH puck

JluxBoHOCHUTE akTHBM Ha JlpyKeCTBOTO ca MapHUYHUTE CpeICTBA M B3E€MaHUATA OT KJIMEHTH, a
JMXBOHOCHHTE ITACHUBHU TIPEIICTABIIABAT MPUBJICUYCHUTE CPEICTBA 1O (hopMaTa Ha KPATKOCPOYHHU U JBITOCPOIHH
3aeMu. JINXBOHOCHUTE ()MHAHCOBH AaKTWBU W ITACHBU Ha JIpyKeCTBOTO ca JOTOBOPEHH NpPH (PUKCHPAaH JIINXBEH
MPOIICHT, TOpagd KoeTo 3a JIpyKecTBOTO HE CBHIIECTBYBA JIMXBEH PUCK Ha MApUYHHUS MMOTOK BHB BPB3Ka C
(mHAHCOBHUTE aKTUBU W MacwBH KbM 31.12.2022 r. Bapuanuute B MapHYHUTE MOTOLNU OT KIMEHTH CE IBIDKAT

CANHCTBCHO HAa KPEAUTHUA PUCK.

Trit kaTo MMpeAOCTAaBEHUTE 3acMU Ca CbC CPABHUTCIHO KPATKOCPOYCH XapaKTep, €€ MUHUMU3HUPpA U
PUCKBT Ha CIIpaBeJjiMBaTa CTOMHOCT — PHUCKBT, Y€ CTOMHOCTTA Ha (1)I/IHaHCOBI/I$I HWHCTPYMCHT LIS Bapupa nopaau

IMPOMCHU B MA3aPHUTE JIMXBCHU IPOLECHTHU, OCBCH TaKWBA, ITOPOJACHN OT 3aKOHOAATCIIHU IIPOMEHU.

VYipasiieHue Ha KanuTaia

C ympasieHuero Ha KamuTana [IpyXecTBOTO IE€NM [a Ch3AaZe U HOAIbPKA BB3MOXKHOCTH TO Ja
NPOABIDKA /2 (YHKIMOHMpPA KaToO JCWCTBAIO MPEANPHATHE M Ja OCHUTYpsSBa ChOTBETHATa BB3BPANIAEMOCT Ha
HWHBECCTUPAHUTEC CPEACTBA HA AKHHUOHEPUTC, CTOMAHCKU IIOJI3M HA APYTIUTEC 3aMHTCPCCOBAHMU JIUIA U YYACTHUIIU

B HETroBUs OM3HEC, KaKTO W Ja TOIbPXKa ONTHMAaIHA KaIIUTAJIOBa CTPYKTYPA, 32 JIa Ce peAyIHpaT pa3xoIuTe 3a



KaljraJsia.

JpyXecTBOTO TeKyIlO HaOlIoJaBa OCHUTYPEHOCTTa M CTpyKTypara Ha Kamuraja Ha 0a3za
CHOTHOLICHHETO HA 3aUIBXKHSUIOCT. TOBa ChOTHOLICHHE CE M3YHCIIIBA MKy HETHHUS IBJITOB KaIIUTAI KbM 00LI1aTa
CyMa Ha aHT@KUPaHHs KamuTal. HeTHHAT IBIroB KaIlMTAal ce ONpPEeaess KaTo pa3jiuKa MEXIy BCHUKU [IPUBICYCHH
3a€MHH CpEICTBA TaKa, KaKTO ca MOCOYCHU B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE M IApUYHHUTE CPEICTBA H
napuvHu ekBuBajeHTH. O0IIaTa CyMa Ha aHTa)KUPAHUsI KalTUTall € paBHa Ha COOCTBEHHMS KAUTAI M HeTHHS ABJITOB

KalruTal.

31.03.2024r.  31.12.2023r.

OO0 ABITOB KAIIUTall, B T.4:

OO0IUraiMoHEH 3a€M B T. 4. 40 398 40 398
HETEeKyIIH 40 398 40 398
TEKy LN

3aIbJDKCHUS KbM (I)I/IHaHCOBI/I WHCTUTYLIMHU B T. 4! -

HETeKyIIH -
TexyImy THProBCKH U JPYTH 3aIbIDKESHUS 38 259
3aIbIDKEHUS KbM CBbP3aHU JHA 32 32
HawmareH c: mapiuyHuTE CpeCTBA U TAPUIHHUTE CKBUBAJICHTH (401) (4181)
HereH QbAroB KamuraJa 40 067 36 508
OG6110 COOCTBEH KAUTAJ 148 168 147 644
OO0 KAMUTAJ 188 235 184 152
CbOTHOLICHHE HA 3a1JIbKHAJIOCT 21.29 % 19.82%

CnpaBeuIMBY CTOMHOCTH Ha (PMUHAHCOBUTE HHCTPYMEHTH

Konnenusita 3a cnpaBeuyinBaTa CTOMHOCT IpeANonara pean3upaHe Ha (UHAHCOBH MHCTPYMEHTH 4pe3
npopax0a. B ciaydas obaue Ha B3eMaHHMATA M 3aJBJDKCHUSATA € HAJMIE OYAKBaHE 3a pealu3allisl Ha Te3H
(hMHAHCOBM aKTHBHU U TIACHBH Ype3 TAXHOTO IPUIOCTHO OOpaTHO M3IUIAIAHE WIIM PECIIEKTUBHO NOTacsiBaHE BHB
BpeMeTo. 3aToBa Te ce MPEACTaBAT IO TAXHATa aMOPTHU3HMpyeMa CTOWHOCT.

[IpurexxaBanute oT Jpyx’ecTBOTO (PMHAHCOBH AKTHBU Ca OCHOBHO KPaTKOCPOYHHU B3EMaHUS OT KIIMEHTH
Y TIApUYHM CPEACTBA 10 Pa3IUIAIIATEIHN CMETKH B OaHKH, TIOPaan KOETO ce IprueMa, ye OaaHcoBaTa UM CTOMHOCT

€ HpI/I6J'H/I31/ITCJ'IHO paBHa Ha TdXHaTa CIIpaBCJIMBa CTOMHOCT.

[IpurexxaBanute 0T Jlpy>kKecTBOTO (DMHAHCOBM IIACHBU IO CBOATA CBIIHOCT BKJIIOYBAT OCHOBHO
3aIBJDKEHUS 10 3aeM. PBKOBOACTBOTO Ha JIpy>KECTBOTO CMSATA, Y€ MPUIOKEHUAT JIMXBEH HPOIEHT CE CUHUTa

34 CpaBHUM C MA3apHHUTE JIMXBCHU IIPOLCHTH, IPUIOKECHHU 3d 3d€MU CHC CXOAHU XAPAKTCPHUCTUKU U PUCK.

P’I)KOBO}ICTBOTO Ha pr)KCCTBOTO cyuTa, 4€ IpU ChUICCTBYBALIATE OGCTOSITGJ'ICTB&, MMPEACTABECHUTE B
oTycTa 3a q)I/IHaHCOBOTO CbCTOSIHHUC OLICHKH Ha (bl/IHaHCOBI/ITe AKTHBH M IIaCUBH Ca BB3MOXKHO Haﬁ-Halle)K)IHH,

AZICKBATHU U JOCTOBCPHU 3a LCJIIUTC HA (i)I/IHaHCOBaTa OTYCTHOCT.



24, Jlpyru BBIPOCU
Ha 24.02.2022 r. Bp3HMKHA BoeHeH KoH]aukT Mexay Pyckara @enepanus u Penyoinka Ykpaiina, Koito
NpoJb/DKaBa M KbM AaTaTa Ha ojoOpeHue Ha Hactosiuus otdeT. Cpemy Pyckara @eneparys u cBbp3aHU ¢ Hest
orpezeneHy (GU3NUECKH U IOPUAMYECKH JIMLA Ca HAIOKEHU Pa3InuHi OTPAaHMYUTEIIHN MEPKHU W/UITU Ca BKIIIOUCHH

B CAHKIIMOHHU CITUCBIIN.

IIpe3 u3aMuHAIKs OTYETEH EpUO]] PHKOBOJCTBOTO Ha J[py>KeCTBOTO pasriiefia Bb31eHCTBUETO Ha BOCHHUS
KOH(IMKT BBpXY Kiacudukanuara Ha (UHAHCOBUTE aKTHBHM M MO-CIELUUAIHO [ali OM3HEC MOJICIBT Ha
NPEANPUSATHETO 32 yIpaBIcHUE Ha (UHAHCOBUTE aKTUBHU MOXKE []a CE € IPOMEHMII KaKTO 32 ChIIECTBYBAIUTE, TAKA

1 3a HOBUTC q)HHaHCOBI/I aktuBu. KM maTaTa Ha TNIPpUEMAHETO Ha HACTOAIINUA OTUET TAKMBA IPOMEHHU HE Ca OTKPUTH.

EBeHTyanHNTE WKOHOMHYECKH MOCIEIUIM OT BOEHHUS KOH(IMKT Mexnay Pycus m YkpaiiHa BbpXy

JIeHHOCTTa Ha NpeanpuATUATa C€ 3aKiIro4aBaT B CJICIHOTO:

[IpeanpueTnre MNONUTUYECKM U HUKOHOMHUYECKM MEPKHM M HAJOKEHW CAHKLUHWU OKa3BaT BIIMSHUE
MPU3HABAHETO HA CIIEMEHTUTE Ha (PMHAHCOBHUTE OTYCTH; CACIKU U Callja B Uy XKIECTpaHHA BalyTa, 0OC3ICHKA Ha
HE(pMHAHCOBU aKTHUBH; OILICHSABAHE 110 CIPABE/IJIHBA CTOMHOCT Ha HE()MHAHCOBHUTE AaKTUBU U MACHBH; HHBECTHIIUU
B JBIICPHH, ACOIMUAPAHH M CHBMECTHH MPEINPUATHS, KiacuduKaius u oOe3lcHKa Ha (DHMHAHCOBU AaKTHBH;

Mapu4Hu CPEACTBA U TApUIHU €EKBUBAJICHTH, YYXXJIACCTPAHHU [[eﬁHOCTPI 1 KOHCOJIMAUPAHC HA (I)I/IHaHCOBI/ITe OTUYCTH.

B®B BpB3Ka ¢ TOPEONHCaHOTO | CIIe/T HAIIPABEH MpeTIie]] Ha NSHHOCTTa Ha IPY>KEeCTBOTO J{pyKecTBOTO, ce
YCTaHOBH, Ue HE Ce Hajlara HeoOXOIMMOCTTa OT aJalTHpPaHe HAa OTYETHHUS MPOIeC KbM MpeI3BUKATEIICTBAaTa Ha
WKOHOMHYECKUTe ¥ (UHAHCOBH TMOCIEOUIIM OT PYCKO-YKPaWMHCKUS KOHQ)JIMKT, KOETO Ja Mpeamnosara
MpepasriiexkaHe Ha CYETOBOJHUTE JIOMYCKAHMS U MPEICHKU NP MPU3HABAHETO, OIEHSIBAHETO U MPEJCTABSIHETO

Ha aKTUBHUTC U NIACUBUTC BHB q)I/IHaHCOBI/ITe OTUYCTH.

25. CrOuTHd cien Kpast Ha OTYCTHHUS TIEPUO/T

Hsima 3Haummu cbOUTHS, HACTBITMIIM MEXK/Ty OTYETHATA J1aTa M JaTaTa Ha ChCTaBsHE Ha
TO3H OTYET, KOMTO Ja MPOMEHAT puHaHCOBUTE oT4eTH KbM 30.03.2024 r.

26. JleiicTBamo MpearnpusITHe
P’BKOBOZ[CTBOTO Ha JPYKECTBOTO CUHUTA, Y€ TO € ,I[eﬁCTBaHIO Hu 11e oCTaHe I[eﬁCTBaH.[O, HsIMa IIJIAaHOBE U

HaMEpeHHM 3a IIPEyCTaHOBSABAHE HA IEHHOCTTA.
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