[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
kbM 30 FOuu 2024 roquna
OIMHAHC TTAFOC MEHUA KM BHT XOAAVMHI AA

1. Undopmanus 3a ['pynara

Ounanc [Imoc MernmxmbHT Xonauar A/l (I'pynaTa) € ThproBecko APYKECTBO OT XOJIAUHIOB THIL, PETHCTpUpaHo B bbarapus,
ChC CefaNuIle U afpec Ha ynpasienue - rp. Codus, p-H Buroma, yi1. ,,Pado [Terkos Kazanmxusara“ Ne 4, et. 6. [IpyxkecTBoTO €
BrucaHo B Teproeekus peructsp Ha 01 mapt 2022 r. ¢ EMK 206846379.

KanuransT Ha @uHaHC toc MeHHDKMBHT XonauHr A/l e B pasmep Ha 147 032 198 nea., ot kouto 131 407 198 neBa ca BHeceHH
ype3 HemapuvHa BHOcka U 15 625 000 nea - kaTo mapuyHa BHOCKa. AKIoHepH B ['pynara ca:

"Bankan Pextcunkaco yux @oprnepynreMeHnmxMbHT A/l - 131 407 198 Opst akumu - 89.37%  oT kamuTana Ha Ipy>KeCTBOTO
,,JIHOBaTHBHHU (hrHaHCH XouauHT “AJl — 49 999 6pos axuuu — 0,03% oT KanuTana Ha IPYKECTBOTO

,»7K Kopmopeitmrsn“ EAJ] 15 575 001 6post monmennn akiun — 10,59% oT kanuTana Ha Jpy»KecTBOTO

1.1. CoOcTBEHOCT U yIpaBJICHUE

KsMm 30.06.2024r. ocHOBHHAT KanuTal Ha J[pykecTBoTO € B pasmep Ha 147 032 198 nesa, pasnpenencHu Ha 147 032 198 Opos

aKIMH, BCJKa €aHa C HOMHMHAJIHA CTOMHOCT 1 nes.

,,Punanc [Imoc MeHnmxMBHT Xoaauur” Al e akiIMOHEpHO APYKECTBO, KOETO Ipe3 BTopo TpuMeceure Ha 2024 roquHa npoMeHst

CuCTeMaTa Ch Ha YIPAaBJICHUE OT ABYCTCIICHHA KbM €THOCTCIICHHA.

Ha 04.04.2024r. c BnucBane B TPPIOJIHI] ca Bnucanu npoMeHHUTe B CUCTeMaTa Ha yIpaBiieHHe Ha JIpykecTBOTO, KaTO OpraHu
Ha ympaBlieHHe Ha JpyKecTBOTO ca O0mo crOpanue Ha akiuoHepute 1 CbBeT Ha aupekTopute. CHBETHT Ha TUPEKTOPHUTE Ce

CBCTOH OT TPHUMA WICHOBE B CHCTAB:

Tuxomup 'oueB Uemmmpos — Unen va CJl u V3mbiiHATENEH TUPEKTOD;

JIro6omup Mures KemszkoB — Unen Ha C/] u U3nbaHUTENCH AUPEKTOD

Pocen Uopnanos Aumutpos - Unen Ha C1 u M3mbiHuTENEH TUPEKTOD

JIpyXecTBOTO Ce MPeCTaBIABa U YIPaBIsIBa 3a€AHO M MOOTACIHO OT TPHMATa N3ITBIHUTEIHN JUPEKTOPH.

K®M kpast Ha BTopo Tpemeceune Ha 2024r. akiuoHepute Ha J[pyKeCTBOTO ca KakTo cieBa:

"Bankan Pextcunkaco yun ®opaepynrcmeHupkMbeHT" AJl - 131 407 198 6pst moMeHHM akiuu - mpeacTaBisBanm 89.37%
OT Kanurana Ha /[pyxecTBoTo;

,.JIHOBaTMBHM (pruHaHCH XoIauHT “AJl — 49 999 6pos akimu — 0,03% oT KanmTana Ha IPyKECTBOTO

,»7K Kopmopeitmrsa“ EA/J] - 15 575 001 6post noumennu akimu — npencrasissaiy 10.59% ot kanurana Ha J[pyecTBOTO.

[Tpe3 mepBO TpuMeceune Ha 2024r. 6axa JMOmycHaTH OO THProsus Ha ,bearapcka @onmoBa bopca®“ AJl ma Cermenrt 3a
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obmuranun Ha OcHoBHUS na3ap BSE, emucus oomurammu ¢ ISIN kox BG2100024236, nzganena ot ,,OHHAHC IIFOC MEHUIKMBHT
xonmuar“AJl. Ha emucusta e npucsoeH 6opcos koag FPMB u LEI kox: 8945000GOKRMCSSCIX41.

JaraTa Ha BBBEXk1aHEe Ha oOnuranuute 3a Thprosus ¢ 09.01.2024 r.

Ha 21.06.2024r. ,,®uHaHC IUIIOC MEHUPKMBHT XONIUHT AJl M3BBPIIM MBPBOTO JUXBEHO IUIAINIAHE IO KOPIOPATUBHHUTE CH
o0uranuy, KaTo cymMaTa Ha IJIATCHUTE JTMXBU KbM IIPUTEXATeNuTe € B pasmep Ha 826 200 Espo.
1.2. Crpyxkrypa Ha I'pynara

Ksm 30.06.2024r. crpykrypara na I'pyna @uuanc Ilmoc Menumkmpatr Xomauar AJl (I'pynara) BrimouBa ®unanc Ilmroc

MennmxkMbHT XonauHr A/l kaTto ApyKecTBO-MaiKa U CIEAHUTE AbIICPHHU IPYKECTBA:

IIpurexaBan
Apymectso EMK npuuoﬁuzlg:;/l;:masaﬂe /L 01
OIIMX ALl
OUHAHC IIJIIOC MEHUP)KMBHT XOJIIUHI" A/l 206846379 01.03.2022
MBHU JINI3 EAL 131289899 04.08.2022 100.00%
KPEAUXEJII BBJITAPUA OO 207262270 23.02.2023 70.00%
MBHU IUTIOC MAT'A3H1H 3A TTAPU EOOQ 207395363 26.05.2023 100.00%
CIIOKOMCTBE EAJ 207474845 02.08.2023 100.00%
OU MHBECT AJ] 207489396 15.08.2023 98.00%
MTBHU IUTIOC KOPIT EA 203037835 14.11.2022 100.00%
EKCIIEPT BPOKEP OO/ 207114108 10.10.2022 50.00%
®ACT IIEM X AJL 202200392 27.09.2023 50.00%

C npotokoun ot 09.04.2024r. ot 3acenanue Ha CbBeTa Ha TUPEKTOpUTE Ha ,,ODHUHAHC IIJIFOC MEHUKMBHT XOJauHT A/l e B3eTo
pemrenue 3a mpogax6a Ha 5 000 (et XMIsiIH) Asina, BCeKH OT KOUTO Ha CTOHHOCT 1euH 1eB, npencrasisasamy 100% ot kanuTana
Ha JBUIEPHOTO ApyxkecTBo ,,Droen Kapa Juctputromrsr EOO/] 3a meHa B pazmep Ha 5000 (et Xwiisian) JieBa Ha KymyBada ,,J
Hept u I'az”“ EOOJ] . IlpexBbpiisiHETO Ha APY)KECTBEHUTE [SUIOBE € BIHMCAHO B TBPrOBCKMSI PETHCTBD Ha ATEHIUS IO
BnucBaHuATa Ha 07.05.2024r.

C Pemrenwne ot 11.04.2024r. Ha EnHonmyaus cOOCTBEHHK Ha KanmuTana (,,DUHAHC IUIF0C MEHHIKMBHT XoiauHr AJl) Ha ,,MBHHI
wioc Marasul 3a napu’ EOOJl e mpueT HOB ydpenuTteneH akT Ha JIpyecTBOTO M € u30paH Olle eJuH yMpaBHTEN Ha
pyxectBotro, Muien Xpucros lllaxna3os. Pemennero e BnucaHo B ThproBCKust perucTbp Ha ATeHIHMs IO BIMCBaHMATA HA

18.04.2024r.

1.3. IIpeamer Ha neitHOCT
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OcHoBHaTa JeifHoCcT Ha J{pyXecTBOTO - Maiika e mpuaoOuBaHe, yIpaBieHHe, OLleHKa U MpoAax0a Ha ydacTus B OBJATApCKU H
YyXIECTpaHHH IPY>KeCcTBa; MpUAOOHMBaHe, YIpaBleHHEe U Npoiaxba Ha oOmuramuy; NpuIoOMBaHE, OLEHKA W Mpojakda Ha
MIATEHTH, OTCTHIIBAaHE HA JIMIIEH3UH 33 HM3MOJ3BaHE HA MATEHTH HA APY)KECTBA, B KOMTO XOJJHHTOBOTO JIPYXKECTBO YJacTBa;
(HuHaHCHpaHEe Ha APY>KECTBA, B KOUTO XOJIIHHIOBOTO APY>KECTBO y4acTBa.

Peructpupanust npeaMer Ha JeHHOCT Ha APY>KECTBOTO U3IJIO CHOTBETCTBA HAa PEaHO U3BBPIIBAHATA OT HETO JEHHOCT U Ha
KOHIENIHMATA 32 HeroBoTo pa3sutHe. ,,Ounanc [Imoc MennmxMbHT Xonauar A/l u 1pykecTBaTta OT Heropara rpymna pa3BuBar

JCWHOCTHUTE CU M3IISI0 Ha MECTHHS Ta3ap, npeyiaraiiku Habop oT GMHAHCOBH YCITYTH.

PeructpupaHusT npeaMeT Ha JeifHOCT HA AbIIEPHUTE U ACOUUUPAHU NpeanpusaTHs oT I'pynara e kakTo cieaBa:

MBHU JINI3 EAJl, ENK 131289899

OcHoBHaTa neiiHocT Ha ,MbHU JINI3“ EAJl e npumoGuBaHe Ha aBTOTPAHCIOPTHH CPEACTBA, HA MAIIHHH, ChOPHKEHHA H
o0opyIBaHe, KAKTO U Ha BCAKAKBH APYTH IBIDKMMH U HEABIDKMMH BEIIH U TIPEIOCTaBIHETO UM UPe3 BCHUKH BHOBE TH3UHTOBI
CHENIKM Ha KpalHu notpedutenu. J[pyxKecTBoTo ¢ HeOaHKOBa (PUHAHCOBA MHCTHUTYIHS, MIPEIOCTABSAIIA JIM3HHT 3a (U3HIeCKu U

IOPUIUYECCKU JInla.

KPEJUXEJII BbJTAPUSI OO, EUK 207262270

Ocnogrnara aeiinoct Ha KPEJIUXEJIIT BBJII'APUS OO/ e npenocraBsiHe Ha Obp3M MAapUYHU 3a6MU Ha (U3HUYESCKH JIHMIA C
JOKa3aH M HeZloka3aH 1oxoJ. OTHnyckaHe Ha KPEAUTH ChC CPENICTBA, KOUTO HE ca HAOpaH! Ype3 MyOIMYHO MIPUBINYaHEe Ha BIOTOBE
WIA IPyTU BB3CTAHOBHMH CPEICTBA CHIITHCHO 3aKOHA 3a KpeAWTHHUTE WHCTUTYIHHU. [IpunoOuBaHe Ha B3EMaHUS 1O KPEIUTH H
npyra gopma Ha puHaHCHpaHe — GakTOpuHT, GOPGETUHT U IPYTH BHB BPB3Ka C KpeAUTH. ['apaHIIMOHHU C/ENKU U KPEJUTHO
nocpenandecTBo. Kpenuxenn bearapus nma paskpura Mpexa oT MHOKecTBO oducu B rpagoBete Codus, dynauna, Enun [Tenn,

[Tepuux, I1azapmxux u [1noBaus.

MBHU IIJTIOC MATA3HUH 3A ITAPU EOO/I, EUK 207395363
Ocnosnara neitnoct Ha MbHU TUTIOC MAT'A3UH 3A TTIAPU EOO/, , EMK 207395363 e npenocTaBsiHe Ha JIECEH JOCTBII JI0
KavyeCTBeHN ()MHAHCOBHU YCIIYI'M U UHCTPYMEHTH B 00JIaCTTa HA MIIOTEYHOTO M MOTPEOUTEIICKOTO KpeauTrupane. J[pyKecTBOTO

U3BBPLIBA KOHCYJITAHTCKA, ar€HTCKAa U NOCpEAHUYECKA JIEHHOCT.

MpbHHU moc MarasuH 3a nmapu EOO/] nMa pa3BuTta Mpeka OT JeCeTKH 0(UCH, Pa3IIOIOKEHN Ha KIIFOYOBH JIOKAIIUH B CIICIHUTE
rpanoBe Ha crpaHara: Codus, Bapua, bnaroesrpan, byprac, Bemuko, TspHOBO, Bpana, JIo6pud, Monrana, [Tazapmxuk, [lepHuxk,

I[1nesen, IInoBaus, Pyce, Ctapa 3aropa, Xackoso, Lllymen u SIm6oi.

CIIOKOMCTBE EAJl, EUK 207474845
[TpeaMeTsT Ha EHHOCT Ha JPY>KECTBOTO € U3BBPIIBAHE HAa KOHCYJITAHTCKA, areHTCKa U ocpegHu4ecka aeitHoct. KM narata Ha

HaCTOAIMYS OTUET APYIKECTBOTO HE N3BBHPIIIBA ﬂeﬁHOCT.
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®U UHBECT A/l, EUK 207489396

PeructpupanusT npeMer Ha JeHHOCT Ha IPY)KECTBOTO € KOHCYJITAHTCKA ICHHOCT, areHTCKa ISHHOCT, IOCpeIHnYecKa ACHHOCT
U BCsIKa JIpyra ThProBCKa JISHHOCT, He3abpaHeHa OT 3aKOHa.

KbM farata Ha HACTOSIUMS OTYET APYKECTBOTO HE HM3BBpIIBA ACHHOCT, HO ce IUIaHWpa Ja WHBECTHPA BHB (UHAHCOBH

HHCTPYMEHTH.

MBHU IIJIIOC KOPII EAZl, EUK 20303783S5;

OTmyckaHe Ha KpeIUTH ChC CPECTBA, KOUTO HE ca HaOpaHM upe3 MyOInYHO MPHUBINYAHE HA BIOTOBE I APYTH Bb3CTAHOBHMHU
cpenctsa; [IpunobruBane Ha B3eMaHUsI 110 KPEAUTH U Apyra ¢popMa Ha ¢puHaHCcHpaHe ((pakTopuHT, GopdeTHHT n APyTH), CHIIaCHO
3akoHa 3a KPEAWTHUTE WHCTHTYIHH, ChOMpAHE U yNpaBICHHWE HA B3€MaHUs CJIEH MOIydaBaHE Ha CHOTBETHOTO HOPMAaTHBHO

MPEBU/ICHO Pa3pelIeHHe OT KOMIIETCHTEH OpraH;

EKCIHEPT BPOKEP OO/I, EUK 207114108;
JleitHOCTTa Ha IPYKECTBOTO € 3aCTPaxOBATEIHO MOCPEIHNYECTBO, KOHCYJITAHTCKA ISHHOCT B 00JIACTTa Ha C/IEIIKHM 32 OlIepaTHBEH

u q)HHaHCOB JIM3UHTI', KOHCYJITAHTCKH YCJIIYI'H, KAKTO U BCAKAaKBU APYTHU ,ueleocm, He3a6paHeHH oT 6T)J'IFapCKI/ITe 3aKOHHU.

®ACT IEN X1 AJl, EUK 202200392

HpyxectBoto ,,dact neit XJ[*“ AJl onepupa neiiHOCTTa CH Ha MECTHHS na3ap, NpeJiaraiky yciayrd Ha HaCceIeHHUEeTO Ja 3arJiana
Ha €/IHO TUIIE Pa3INYHU KOMYHAJIHH YCIYyTH, MECTHH JIaHbLIM U TaKCH, KaKTO U J1a 3asBSABAT U MOJIy4aBaT pa3JIMYHU JOKYMEHTH,
M3J1aBaHU OT OOIIMHCKATA aIMHUHUCTPALIUS; U3BBPIIBAHE HA TOIMICHCKH MapUYHU TPEBOIH 1O Wi 39 oT 3aKoHA 3a MOIICHCKUTE

YCIIyTu Bb3 OCHOBA Ha JIMIICH3.

,»Dact meit XJ1“ AJl uma pa3BuTa Mpexa oT 0(pHCH, Pa3MOIOKECHU B CICTHUTE 00JaCTH U rpagoBe Ha crpanata: Codwus, BapHa,
Bparma, braroesrpan, Byprac, Bemnko TwproBO, Jlo6puy, Krocrenmaun, JloBeu, Montana, [azapmxuk, Ilepuuk, I[lneseH,

[Tnonus, Pasrpan, Pyce, Cnusen, Ctapa 3aropa, XackoBo, lllymen, SIm6o:m, ['abposo, Pasrpas.

BpanioBe Ha qbiuepuuTte Apyxecrsa - OCHOBHUTE OpaHIOBE B MHBECTHIMOHHUS MOPT(eiin Ha OUHAHC TUIIOC MEHUHKMBHT
xonauar AJ] “MoneyShop”, ,,Money Lease” n “CrediHelp”. ce Hamupat BbB (ha3a Ha pacTek ¥ B IPOLIEC Ha HalaraHe Ha rmasapa
KaTo M3ILLUI0 pasno3HaBaeMu. 3a KoMIaHHsATa € H3KITIOUMTETHO BaKHO Ja MPOIBIIKH Jla Hajlara Te3u OpaH/IoBe Ha Imasapa, 3a Ja

OCUT'YPU TUTAaHUPAHUA PACTEXK U UBIIBJIHCHUE HA CTpaTEerusiTa.

OcHOBHH T10J105keHHs1 0T CUETOBO/IHATA MOJIUTHKA HA JAPYKECTBOTO
3a TeKyIIHs MePHOJI IPYIKECTBOTO € MPUEII0 BCHUKH HOBH W/ PEBU3UPAHHU CTAHAAPTH U THIKYBaHUs, n3aaneHu ot ChBeTa 1o
MexnayHaponuu cueroBogan cranmaptu (CMCC) u pecr. or Komnurera 3a passcaenns Ha MC®OO, konto ca of00peHH 3a
npunoxenne B EBponeiickust cbio3 (EC) 1 KOMTO M KakTo ca OWIIM yMECTHHM 3a HeliHaTa AeiHOCT.
[IpencraBsiHeTo Ha PUHAHCOB OTYET CHIVIACHO MeXIyHapOoJHHUTE CTAHAAPTH 328 (MHAHCOBH OTYETH U3UCKBA PHKOBOJCTBOTO Ja

HalmpaBu Haﬁ-ﬂoGpH HpI/I6III/I3I/ITeJIHI/I OLICHKH, HAYUCJICHUA U PA3yMHO 000CHOBaHU NPEANOJIOKEHNA, KOUTO OKa3BaT e(i)eKT BBPXY
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OTYCTCHUTE CTOMHOCTU Ha aKTHBHUTE M IACHBMTE, HA NPUXOAUTE U PA3XOAUTE, M Ha ONOBECTSBAHETO HA YCIOBHU B3EMaHUS U
3aIBIDKEHMST KBM JaTtaTa Ha oOTdeTa. 1e3n NpHOIM3MUTENHH OLEHKH, HAdYHCIEHHs M IPEANOJIOKEHHS ca OCHOBaHM Ha
nHpopMarmATa, KOATO € HaIMIHa KbM JaTaTa Ha (PUHAHCOBHUS OTYET, MOPaAX KoeTo Obaemure GpakTHIeCKH pe3yiTaTH Omxa
MOTJIM 2 OBbaT pa3iuvHU OT TAX (KaTo B yCIOBHSA Ha (PMHAHCOBA KpU3a HECUTYPHOCTUTE ca MO-3HaYUTeNnHH). OOEKTUTE, KOUTO
Ipe/roaraT Mo-BHCOKa CTENEeH Ha CyOeKTHBHA MPELEHKA WM CI0KHOCT, WIH KbAETO IPEANOIOKCHUATA U IPUOIU3UTEITHHUTE
CYCTOBO/IHM OLICHKH Ca CHIIECTBCHH 3a ()HHAHCOBUS OTYET, CHIIUTE Ca ONOBECTCHH B CHOTBETHATA CEKIIHS.

BcenencTBue BB3IPHEMAHETO HAa M30POCHHUTE IO-TOPE M3MEHEHMS HE Ca HACTBIIMIM CHIICCTBEHH NPOMEHH B CUCTOBOJHATA
MOJINTHKA Ha JpYkecTBOTO. [IpriaraHeTo Ha Te3W M3MCHEHHs HE OKa3Ba BIMSHHE BbPXY KiIacH(MKalUATa WIH OLCHKAaTa Ha
OTJEHHUTE OTYETHH OOCKTH M OIlepaluy, NPU3HATH B MPEIXOJHH OTUYETHHU IEPUOAM M HE CE OYaKBa J1a OKaKAT 3HAYHTEITHO

BB3ICUCTBHE 32 TEKYUIHA U OBICIIN OTYETHHU MTEPUOIH.

1.4. Ba3a 3a U3roTBsiHe

Ha ocnoBanue wi.34 an. 4 oT 3akoHa 3a CYETOBOJICTBOTO, APY>KECTBOTO MpHiiara MexIyHapoaHUTe CTaHAapTH 3a (PUHAHCOBO
otunrane (MC®O).

To3u MexXIUHEH KOHCOMUIUPaH (PHHAHCOB OTYET € 3TOTBEH B ChOTBETCTBUE ChC 3aKOHA 32 CUETOBOJCTBOTO M MEXKIyHapOTHUTE
cTaHgapTi 3a QuHaHcoBo oTuutaHe (MC®O), paspaborenn u mybOnukyBaHn oT CbBeTa IO MEKAYHAPOIHU CUCTOBOHH
craagapta (CMCC) u npuetn ot EBponeiickus cpio3 (MCPO, npuern ot EC). Ilo cmMucena Ha maparpag 1, Touka 8 or
JompmHAUTEIHUTE pasnopenOu Ha 3akOHAa 3a CYETOBOJCTBOTO, MPWIOKUM B bwirapws, tepmuast ,,MCPO, mpuern oT
EC* npencraBnsBar Mexaynapoauute cuetoBoguu crangaptu (MCC), npuetu B cboTBeTcTBHE ¢ Pernmament (EO) 1606/2002
Ha EBpormeiickus mapmamenT u Ha CbBeTa, W BCHUKH passicHeHUs m3naaeHn oT Komutera 3a Pazscrenus va MCDO, kouto
e(eKTHBHO ca B ciiia Ha 1 oT 1 sHyapu 2022 r. 1 KouTo ca npuetd oT Komucusta Ha EBponeiickus chro3.

MexIUHHHAT KOHCOIMANpPaH (UHAHCOB OTYET BKIIFOYBA KOHCOJIMAMPAH OTYET 3a Nevyanbara uian 3arybara u Apyr BceoOXBaTeH
JIOXOJ1, M&KANHEH KOHCOJIMIWpPAH OTYET 3a (HMHAHCOBOTO CBHCTOSHHE, MeKANHEH KOHCOIMIMPAH OTYET 3a IPOMEHHTE B
COOCTBEHHS KaIlUTall, MEXIMHEH KOHCOJMIUPAH OTYET 3a MAPUIHUTE MOTOIM, KAKTO U MOSICHUTENHN HpuioxeHus. [Ipuxoan
U pa3xoaW, C M3KJIIOUEHHE HA KOMIIOHEHTH Ha Jpyr BCEOOXBAaTeH JIOXOJ, ce NMpU3HaBaT B Nevanbara win 3aryoata. [pyr
BCeoOXBaTEH JIOXOJI Ce IPH3HABa B KOHCOJIMJIMPAHHS OTYET 332 BCEOOXBAaTHHS IOXOJ W BKIIOYBA EJIEMEHTH Ha INPUXOIU U
pasxonu (BKIIOYUTENHO KOPEKIHH OT MpeKiacu(UKaIys), KOUTO He ca MPHU3HATH B IeyandaTa win 3arybara, KakTo M3HUCKBa
WU KaKTo e paspeuieHo or MCPO.

Kopekiin ot npekiacuukaiys ca cyMure, nmpeknacuuipany B neyanda uin 3aryba B oTdeTa 3a rnedandara uin 3arybara u
IpyTHS BCeoOXBaTeH JIOXOJ 3a TEKYIIWs IIepHUOA, KOWTO ca OWIM NMpHU3HATH B JPYT BCEOOXBATEH MOXOJ Ipe3 TEKyIIHs U
npenxoqHu mnepuoad. TpaH3akuuM cbhC coOcTBeHHIUTE Ha [Ipy»KecTBOTO- Maiika, B KauecTBOTO MM Ha COOCTBEHHIH Ce
INpu3HaBaT B OTYECTA 3a IPOMCHUTE B CO6CTBCHI/15[ KamnuTal.

I'pynata m30upa ma mpencraBH eAWH OTYEeT 3a Iedanbara win 3arybara W Jpyrus BceoOXBaTeH noxoj. Pasmemure ce
IpENCTaBIT 3aeHO, KaTO TO3M 3a Iedanbara WM 3ary0aTa € IbpBH, CJISIBAH HEMOCPEICTBEHO OT pasfeia 3a JApyrus
BCEOOXBATEH JJOXOJ.

(DOpMaT'bT Ha OT4YCTa 3a q)HHaHCOBOTO CBbCTOSAHHUEC € 6a3npaH Ha pasrpaHu4€HucToO TeKyHI/HeTeKyIII.
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MEeXAMHHUAT KOHCOJIMAUPaH (MHAHCOB OTYET € ChCTaBEH B OBIrAapCKH JieBa, KOeTo ¢ (yHKIMOHAIHAaTa BainyTa Ha I'pynara.
Bcewnuku cymu ca peAcTaBeHN B XWIIH JIeBa (XML JIB.) (BKIIOYHTETHO CpaBHUTENHaTa HHpopmanus 3a 2023 T.), OCBEH aKko He
€ MOCOYEHO JPYTO.

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO HPEACTaBSIHE HAa MH(GOpPMANUATa B HACTOSIIMS MEKIUMHEH
KOHCONMAUPaH (MHAHCOB OTYET. MEXIMHHUAT KOHCONUIUPAH (PUHAHCOB OTYET € ChCTaBEH IPH CHa3BaHE HA IPUHIMIA Ha
JeHCTBAIIO MPEAPUITHE.

To3u MEeXIMHEH KOHCOMMANPaH (PMHAHCOB OTYET € 3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOJICTBOTO U MEXKIyHapOAHHUTE
cragapTi 3a ¢uHancoBo ortuuraHe (MC®PO), paspaborenn u mybnukyBaHn OoT ChbBeTa MO MEXKIYHApOIHH CYCTOBOIHHU

cranpapti (CMCC) u npuern ot EBponetickus cpro3 (MCOO, npuern ot EC).

Hoeu cmanoapmu, usmenenus u passachenus na couecmeysawu cmanoapmu kom 1 anyapu 2023 e.

M3menenust B MCC 1 IlpeacraBsine Ha puHaHcoBUTe oT4eT 1 MC®O U3sBiienus 3a npuioxKeHne 2:

OnoBecTsiBaHe HA CYCTOBOJHUTE NOJMTUKH B cuiia oT 1 sHyapu 2023 r., npuern ot EC

JIpy»KeCTBOTO OIOBECTSIBA CHIIECTBEHATAa HH(POPMAIKSI CBbP3aHa ChC CIETOBOAHATA IOJIUTHKA, BMECTO OCHOBHHTE CIETOBOIHHI
MoNMUTHKY. M3MeHeHnsATa NOsICHABAT, Y€ HH(POPMALUITa 32 CYETOBOIHATA MTOJHUTHKA € CHIECTBEHA, aKO

notpeduTeNNTe Ha HUHAHCOBUTE OTYETH Ha MPEIIPHATHETO ce HYXKIasT OT Hesl, 32 ]a pa3depaT Apyra ChIIEeCTBEHa
nHpopmarms BB (MHAHCOBHUTE OTYETH M aKO MNPENNPHATHETO pa3KpHBa HECHIIECTBEHa HH(GOpMAmus 3a CUCTOBOJHATA

MONIUTHKA, Ta3u WH(popMamus He TpsAOBa na mpeoOiiazaBa Haj ChIIeCTBEHaTa WH(OpMAIMs 3a CIETOBOTHATA IMOTUTHKA.

H3menenuss B MCC 8 CyeToBOIHA MOJUTHKA, MPOMEHH B CYETOBOIHHTE NPUOIU3UTEIHN OLEeHKHU U IPellKH, B CHJIa oT 1
sinyapu 2023 r., npuetu ot EC.

V3MeHeHusITa BbBEXKIAT ONPEACICHUETO 32 CUSTOBOIHH MPUOIN3UTEIIHH OLIGHKH M BKJIIOUBAT JIpyr m3MeHeHus kbM MCC 8§,
KOUTO TMOMaraT Ha Jpy)KecTBaTa Jia pa3rpaHMyaBaT MPOMEHUTE B CYCTOBOAHHTE NMPUONU3HMTENHH OLEHKH OT HNPOMEHHTE B
CUETOBOJHHUTE TNOJUTUKH. VI3MEHEHHUsATa Ilje MOMOTHAT Ha JPYyXKecTBaTa Ja MOJ00pAT Ka4eCTBOTO Ha OMOBECTSBAaHUATA Ha
CYETOBO/IHATA ITOJIMTHKA, Taka 4e MHpopmanmsaTa na ObJae MO-ToJe3Ha 3a MHBECTUTOPUTE M APYTHTE OCHOBHHU MOTPEOUTENN

Ha (bI/IHaHCOBI/ITe OTYCTH.

Hzmenennss B MCC 12 [lanbum BBpPXy Aoxoaa: OTcpoyeHUTe JaHbUU CBBP3aHH ¢ AKTHBH M NACHBHU, MPOU3THYALIH OT
eIMHUYHHU TPaH3aKUuu B cujia ot 1 sinyapu 2023 r., npuern ot EC

[pennpustuero TpsOBa Ja mpuiara M3MEHEHHSATA B CTaHAApTa 3a TPaH3aKIHWUTE, KOMTO BBH3HUKBAT HA WM CJIE] HAYAJIOTO
Ha Hal-CKOPOIIHHUS NpeACTaBeH cpaBHHUTeNeH mepuoi. Copmio Taka [[pykecTBOTO cieaBa Ja IpU3HAae B HA4YaJOTO Ha
CPaBHHUTEIHMS TIEPUOJI OTCPOUYCHH JaHBIM 3a BCUYKM BPEMEHHHU PA3JIMKH, CBBP3aHHU C JIM3MHI'OBH JOTOBOPH U 33IbJIKCHHUS
3a U3BSKIAHE OT EKCIUIOATALUS W Jia TPH3Hae KyMYJIAaTHBHUS €(EKT OT MbPBOHAYAIHOTO MPWIIATAaHE HAa HM3MEHEHHUATAa KAaTo
KOpEeKIMsS Ha HAa4YaJHOTO Cajl0 Ha HepaslpeaeneHara nedanba (WIM JIpyr KOMIIOHEHT Ha COOCTBEHHMS KaIlHMTal, ako e

IPUJIOKUMO) Ha ChOTBETHATA JaTa.
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H3menenus 8 MCC 12 Jlanbuu BbpPXY A0XoAa: MekIyHapo/JHa JaHbYHA pe)opMa - NPUMEpPHHU NPaBHJIa OT

BTOPH CThJIO, B cuiia ot 1 suyapu 2023 r., npueru ot EC

[pe3 mexemepu 2021 r. OpraHuzanusaTa 3a HKOHOMHUYECKO ChTpyaHHIecTBO U pasutHe (OMCP) myGmikyBa mpaBuia ¢ men
M3BBPILIBAHETO Ha pedopMa B MEXIYHApOJHOTO AaHBYHO obsaraHe. Bropu cThad uma 3a men ga oON0KHM ¢ MHHUMAaJHA
e(eKTHBHA KOPIOpaTHBHA NaHbYHA cTaBKa 15% roneMuTe KOMIAHWH, KOUTO DPEaIU3HpaT ToAMIIeH o6opoT Hax 750 MiH.
eBpo. I3MeHeHnsTa BBB BpBb3Ka ¢ ,,MexyHapoaHaTa JaHb4YHa pehopMa - IPIMEPHH NpaBHiIa OT BTOPH CTHIO ca:

- BBBEXIA Ce M3KIOYEeHHE OT u3uckBaHusATa HAa MCC 12 mpennpusTHeTO Ja NMPH3HABA U OMOBECTSIBa HMHPOpPMALHUA 32
OTCPOYCHHUTE JaHBYHH aKTHBH U TACHBH, CBBP3aHH C JAHBLUTE BEPXY J0X0a 0T Bropu cThs0 Ha OVICP. IIpeanpusitiero tpsoBa
712 OTIOBECTH, Y€ € MPUIIOKHIIIO U3KIFOYEHUETO.

- M3HUCKBaHE MPEATIPUSITUETO Ja OTIOBECTSABA OTAEITHO CBOUTE TEKYIIH JaHBYHU Pa3X0au (IPUXOAN), CBbP3aHH C JaHBIUTE BBPXY
J0X07a OT BTOPH CTHJIO.

- N3UCKBaHE B IIEPUOJINTE, B KOUTO 3aKOHOJATEIHUTE aKTOBE OT BTOPH CTBHJIO ca IPHETH WIH IO CHIECTBO MPUETH, HO BCE OLIEe
HE ca BIE3IH B CHJIA, MPEANPUITHETO Ja ONMOBECTH U3BECTHATA My MM MOAJTEXKAIaTa Ha MPHOIM3HTEIHO OLEHSBAaHE IPH
pasymMHH ycunus WHGOpPMAaUuUs, KOSTO IoMara Ha MOTpeOHWTenuTe Ha (PUHAHCOBHTE OTYETH Na pa3depar edekra BBpXY
MIPEANPUSATHETO OT AaHBIUTE BBPXY J0XO0Ja OT BTOPH CTHJIO, IPONU3THYAIIHN OT TOBA 3aKOHOJIATEINICTBO.

- M3KJIIOYEHHETO ce NMpHJiIara 3ab/DKUTETHO U He3a0aBHO ciief) myOauKyBaHeTo Ha nu3MeHeHusta B MCC 12 u cbe 3aHa naTa B

croTBercTBrEe ¢ MCC 8.

Cmanoapmu, uzmenenuss u pasiacHeHus, KOUMoO 6ce ouje He Ca 61e31U 6 CUIA U He ce Npunazam om ROo-paHHa 0ama om
Jlpyorcecmeomo

KbsM marata Ha omobpenue Ha TO3M (PMHAHCOB OTYET ca IyONWKYyBaHH HOBH CTaHAAPTH, M3MEHEHUS M PA3SCHEHHS KbM
CBIIECTBYBAIM Beue CTAaHIApPTH, HO HE ca BJIE3NH B cuula i He ca npuetd oT EC 3a ¢uHaHCcOBaTa roauHa, 3amoysama Ha |
anyapu 2023 ., 1 He ca OWJIM MPUJIOKEHHU OT MO-paHHa JaTa oT [lpykecTBOTO. PEKOBOACTBOTO OYakBa BCHUKU CTaHIApTH U
U3MEHEeHus Ja ObJaT NMpHeTH B CUETOBOJHATA MONUTHKA HA JIpy>KECTBOTO Ipe3 MBPBUS IIEPHOJ, 3aM0YBAI] CIIS] JaTaTa Ha

BJIM3aHETO UM B cria. MHpopMamus 3a Te3u cTaHAapTH 1 U3MEHEHHSI € MIPEeCTaBeHa MOo-10My.

H3smenenus B MCC 1 IlpencraBsine Ha ¢puHaHcoBUTe oT4eTH: Kilacnukanust Ha nacMBHTe KATO TEKYIIH U

HeTeKyIIH, B ci1a oT 1 ssuyapu 2024 r., Bce omie He ca npuetu ot EC

M3meHeHusaTa B Kiacu(UKalMATa Ha MACHBUTE KaTO TEKYL[M WIM HETEKyIH 3acsiraT caMo NPEACTaBSHETO Ha MacHBUTE B
oTyera 3a GUHAHCOBOTO CHCTOSIHKE, HO HE M pa3Mepa UM, MOMEHTA Ha MPU3HABAHETO HAa aKTUBH, MTACHBH, IPHUXOAN WIH Pa3Xxoan
i nHQopMaImaTa, KOsTo Ipy KecTBaTa OIIOBECTSBAT 3a TE3H €JIEMEHTH. MI3MEHeHNATa IMaT 3a IeN Aa H3SCHAT CIEAHOTO:

- wiacuUKalKUiTa Ha MMAacHBUTE KAaTO TEKYIIM WIM HETeKyIIu TpsOBa Ja ce OCHOBaBa Ha ChHIICCTBYBAIM IpaBa B Kpas
Ha OTYETHHS IEPUOJ, KaTO BCHYKM 3acerHaTtd mnaparpad OT CTaHAapTa Beue M3IMOJ3BAT €IHAKbB TEPMHH, a UMEHHO
,IIPAaBOTO" Ha OTCPOUYBAHE HA YpPEXKJaHETO Ha ITacHBa C MOHE JBaHajeceT Mecena. M3puuHo ce mocousa, de caMoO HAINYHOTO
HpaBo ,,B Kpast Ha OTYSTHHS MEPUOA" TPsiOBa J1a BIusie BHPXY KiIacH(pHKaIKsITa HA 1aCHBa;

- knacuUKauaTa He Ce BIMsC OT OYaKBaHMATA Ha J[py>KECTBOTO A LI YIPaXKHU MPABOTO CH A3 OTCPOUH YPEKTAHETO Ha
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rmacuBa; U - YPEXKIAAHETO Ha MNACUBUTE MOXKE Ja C€ OCBIICCTBU YPE3 MNPEXBBPIAHE HA NApUYHU CPEACTBA, KAIUTAJIOBU

UHCTPYMCHTH, IPYTU aKTHUBU UJIA YCIYI'd Ha KOHTparceHra.

H3menenuss B MCPO 16 JIuzunr: 3abiKeHUe 10 JJU3UHT NPU NPoAaK0a U 00paTeH JM3MHT, B cuJa o1 1 suyapu 2024 r.,
npuetu ot EC

Wzmenenusta B MCPO 16 uzucksat oT [lpykecTBOTO NpoaaBau-HaeMaTes Jia OLEHsBA BIIOCICICTBHE JIU3UHIOBUTE IIACUBH,
MIPOM3THYAIIX OT OOpaTeH JIM3HMHT, MO HAa4yMH, 0 KOWTO HE IpU3HAaBa HMKAKBa CyMa OT Iedanbara WM 3ary0ara, KOSTO
ce OTHAcCs IO IPaBOTO HA IOJI3BaHE, KOETO TO 3ama3Ba. HoBuTe M3HMCKBaHUS HE BB3MPEISITCTBAT MPOJaBada-HaeMaTeln aa
Ipu3Hae B TeKyIus (UHAHCOB pe3yirar nedandarTa WiM 3ary0ara, CBbp3aHa ¢ YaCTHYHOTO WM IIBJIHOTO IIPEKpaTsBaHe Ha
TU3UHTOBUS AoroBop. V3menenmsara Ha MC®PO 16 He mpeamucBar CHeUU(PUYHH U3HCKBAHUS 3a OLCHSIBAHE HA JTH3HUHTOBUTE

TIMacuBH, NPOU3THUYAIIN OT 06paTeH JIN3HUHT.

H3menenus B MCC 7 Otuert 3a napuynute norouu 4 MCP®O 7 ®@unancoBu nHCTpyMeHTH: OnoBecTIBAHHUS:

Cnopa3ymeHnus 3a puHAHCHPaHe HA J0CTABYMIH, B cuja ot 1 suyapu 2024 r., Bce oule He ca npuetu ot EC M3meHeHusATa B
MCC 7 n MCO®O 7 me no0aBAT M3UCKBAaHHS 3a OIIOBECTSBaHE, KAKTO M yKa3aHWs B PaMKHTE HA CBHIIECTBYBAIIUTE
W3UCKBAaHMS 3a OIIOBECTSBaHE, CBBP3aHM C NPEJOCTABIHETO HAa KAayeCTBEHa W KOJMYECTBEHAa WH(OpPMAIMSI OTHOCHO
cropasyMeHusATa 3a (MHAHCHpaHe Ha 3aJbIDKCHUATA KbM JOCTaBYMIM. Te3u M3MeHeHus No0aBAT JBe LeIH 3a
OIOBECTSIBAaHE, KOMTO IIe€ HAaKapaT NPEQIpHATHATa Ja ONOBECTSABAT B IOSCHUTEIHUTE NPWIOXKEHHs WH(OpPMAIHs, KOSTO
MO3BOJISIBA HA TIOJI3BATEJIUTE Ha (MHAHCOBHTE OTYETH Ja OLEHAT KaK CIopasyMeHHsATa 3a (MHAHCHPAHE Ha 3aIbIDKCHHSATA
KbM JJOCTABYHUIIN BIUSAAT BPXY MAaCHBUTE U IAPUYHUTE NOTOLHM HA NPEINPHUATHETO U Jia pa3bepar eekTa Ha CIIopa3syMEeHHITa 32
(MHaHCHpaHe Ha JOCTAaBYHMIM BBPXY U3JI0KEHOCTTA Ha MPEIIPHUATHETO HA IMKBU/ICH PUCK U KaK MPEIIPHIATHETO MOXKe aa Oble

3aC€rHaTo, ako CriopasyMEHusATa BE€YC HE Ca JOCTHITHU 3a HETO.

HUzmenenusi B MCC 21 EdexTu oT npoMeHuTE B 00MeHHHTE KypcoBe: JIunca Ha KOHBEPTHPYEMOCT, B cuJjia oT 1 ssHyapu
2025 r., Bce ome He ca npuetu ot EC

Wzmenenusata 8 MCC 21 BkiiouBar:

YTOYHSIBaHE KOTa €IHa BallyTa MOXe Ja ObJe OOMEHeHa B Apyra BalyTa W Kora He - €qHa BalyTa Moxe JAa Obae oOMEHeHa,
KOraTo NpeNnpUsITHETO € B ChCTOSHHE Ja OOMEHM Ta3M BajlyTa 3a JpyraTa BajlyTa uYpe3 Ia3apu HIM MEXaHHW3MH 32 0OMeH,
KOHUTO CH3J[aBaT W3ITBIHUMU TIpaBa U 3abDKCHUS 03 HeompaBaaHo 3a0aBsHEe KbM JaTaTa Ha OLCHABAHE H 3a OTpe/IeiicHa el
e/lHa BaJyTa He MOXxe aa ObIe oOMEeHeHa B pyra BalyTa, aKo MPEANPHATHETO MOXKE Ja TOJydd CaMO HE3HAYHTENHA CyMa OT
JpyraTa BalyTa;

W3WCKBaHE KaK MPEANPHATHETO Ja ONpeneii OOMEHHHUS Kypc, KOWTO ce mpuiara, Koraro AajJicHa BalyTa HE MOXe aa Oble
oOMeHeHa - KOTaTo JajieHa BalyTa He MOXe Ja Oble oOMeHeHa KbM JaraTa Ha OLEHsBaHE, MPEANPHATHETO OLCHSIBA CIIOT
0OMEHHHS KypC KaTo Kypc, KOHTO OU ce MPHIIOKHI PH PEIOBHA CACNKA MEXAY Ma3apHU yYaCcTHUIIN

KBbM JIaTaTa Ha OIICHSABAaHE U KOWUTO ou OTpa3unl BIPHO Hpeo6na}1aBamI/ITe HMKOHOMUYECKHU yCJIOBHA.
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Hacrosmust ¢puHaHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C MPHHIMIA Ha JSHCTBAIIO NPEIIPHATHE, TEKYIO HAYUCIIBaHE H

HUCTOPHUYCCKA IIE€HA.

I'pynata Boam cBOWTE CUETOBONHM perucTpu B Owirapcku seB (BGN), koiTo mpmeMa KaTo HeroBa OTYETHA BajlyTa 3a
npejcTaBsiHe. JJaHHUTE B OTYETa U MPUIOKEHHUATA KbM HETO ca MPEICTaBeHH B XUJIAIM JIEBA, OCBEH aKO HEIIO JPYTo U3PUYHO HE

€ yYKasaHo.

[pencraBsiHeTo HAa GUHAHCOB OTYET CHITTACHO MeXIyHapOAHHUTE CTAHAAPTH 33 (PMHAHCOBHM OTYETH W3UCKBA PHKOBOJACTBOTO Ja
HarpaBH Haif-100pH NPHOIM3UTETIHHU OLICHKH, HAYMCIICHHS U pa3yMHO 000CHOBAaHH IIPEIIOI0KEHNS, KOUTO OKa3BaT e(heKT BbPXy
OTYETCHUTE CTOMHOCTH Ha aKTHBUTE WM IIACHBUTE, Ha IPHXOANTE M Pa3XOJHUTE, U HAa ONOBECTSIBAHETO HA YCIOBHU B3EMaHUS U
3aIBJDKEHMS] KBM JaTaTa Ha oOTdeTa. 1e3d NpHOIM3UTENHH OLEHKH, HAYMCICHHWs M IPEANOJIOKEHHS ca OCHOBaHM Ha
“HPOPMAIHATA, KOATO € HAIMYHA KbM JaraTa Ha ()UHAHCOBUS OTYET, MOpPAAM KOETO ObJemiuTe (paKTHUECKH pe3yTaTH Omxa
MOTJIY 1a OBIaT pa3IuvHU OT TAX (KaTo B yCIOBHA Ha (YMHAHCOBA KpU3a HECUTYPHOCTHUTE ca MO-3HaYUTeNHH). OOEKTHTE, KOUTO
Ipe/roarar Ho-BIHCOKa CTENECH Ha CyOeKTHBHA MPELCHKA WM CIIOKHOCT, WK KBACTO MPEANOI0KEHHATA U IPUOITH3UTEITHUTE

CYCTOBOJHHU OLICHKHU Ca CHIICCTBCHHU 3a (I)I/IHaHCOBI/Iﬂ OTYECT, CBIIMUTE Ca OIIOBECTCHHU B ChOTBETHATA CCKITUA.

Bceaencreue BB3IPUEMAHETO Ha I/I36p0€HI/ITe II0-TOpE€ HU3MEHEHHUSA HE Ca HACTBIIWIN CBHINECTBEHU NPOMEHU B CUCTOBOJHATA
TIOJINTUKA Ha APYKECTBOTO. HpnnaraHeTo Ha TE3W U3MCHCHUSA HE OKa3Ba BIIMAHUE BBPXY KJ'IaCI/I(I)I/IKaL[I/I}ITa HJIM OLICHKAaTa Ha
OTACITHUTEC OTYCTHH 00EKTH U omnepanni, Npu3HaTu B MPEAXOJTHU OTYETHU MEPUOAN U HE CE€ OYAKBa da OKaXXaT 3HAYUTEIIHO

BB3JICUCTBHE 32 TEKYIIHA U OBICIIN OTYETHHU TTEPUOIH.

1.5. OOmwu npunoxeHus

Haii-3HaunMuTe CY€TOBOAHH MOJIUTHKY, IPUIATAaHU TIPH N3TOTBSHETO Ha To3u KoHcommmupan (GHHAHCOB OTYET, ca MPEeACTaBeHN

0-I0Iy.

MEXAUHHUAT KOHCOJMANPAH (GUHAHCOB OTYET € U3TOTBCH MPH CMa3BaHe HAa MPUHIIUIINTE 32 OI[CHABAHE HA BCHUKH BUIOBE aKTHBH,
MIACHBH, IPUXOIH U pazxoau ceriaacHo MCPO. bazute 3a omieHKa ca ONOBECTEHH ITOAPOOHO O-HATATHK B CYETOBOAHATA ITOJIUTHKA

KBbM KOHCOJIMANPAHUA q)HHaHCOB OTYET.

CrenBa na ce orOenexu, ye MpU U3TOTBSIHETO Ha mpencraBeHuss KoHcomumupaH (GMHAHCOB OTYET ca M3MOJ3BAHH CUETOBOIHH
OLICHKHU H JOMycKaHus. Bbrpeku 4ye Te ca 6a3upanu Ha MHGOpPMAIHs, IPEAOCTaBeHa Ha PHKOBOACTBOTO KbM JaTaTa Ha U3TOTBSIHE

Ha KOHCOJIMAUPpAHUA q)HHaHCOB OTYET, pECATHUTE PEIYJITATU MOI'aT Jia C€ pa3jindaBaT OT HAIIPABEHUTEC OLCHKU U NOITyCKaHUA.

1.6. Jedunnmmn

I[py)KeCTBO'MaﬁKa — TOBa € APYKECTBOTO, KOETO IMPUTEKABA KOHTPOJI BbPXY ABHIEPHUTE APYIKECTBA, B KOUTO € MHBECTUPAJIO.
I[py)KeCTBOTO'MaﬁKa OpUTEKaBa KOHTPOJ B APYTHU NPEANPUATHA, aKO U CaMO aKO NPUTEKaBa BCUYKH OT CIICAHUTE €JIEMEHTU Ha

KOHTpOJIA:
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¢ TPaBOMOIINS B IPEANPUATHETO, B KOETO € HHBECTHPAHO;

® H3JIaraHe Ha WIU IIpaBa BbPXY NPOMECHIMBATA Bb3BPBHITACMOCT OT HETOBOTO Y4aCTHUE B IPEAIPUATUETO, B KOETO

€ UHBECTUPAHO,

® BB3MOKHOCT Ja H3M0JI3Ba CBOUTEC IIPAaBOMOIIUA B IPEANPUATUETO, B KOCTO € MHBECTUPAHO, 3a Ja OKa)Xe

BB3/ICHCTBHE BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTA.

JIbIIepHO Ipy>KEeCTBO € TaKoBa APYKECTBO, WX JIpyra (hopMa Ha IPENpPHATHE, KOSTO ce KOHTPOJIHNpPA TUPEKTHO WIN HHIUPEKTHO

OT JIpyKECTBOTO — MalKa.

JlpImepHATE ApY’KecTBa ce KOHCONUIMPAT OT AaTaTa, Ha KOSATO e(pEeKTHBHHUAT KOHTPOI € MpuAoOHuT oT I'pymara u crmpar ja ce
KOHCOJIUpAT OT JaTaTa, Ha KOSATO ce IpUeMa, 4e KOHTPOIBT € IPEKpaTeH M € IpexBbpjeH u3BbH I'pymara. 3a TiaxHara

KOHCOJIMJaus CC U3I10JA3Ba METOABT HA II'bJIHATA KOHCOJIU AU,

HexonTponmparno yyactue — TOBa ca [JsIOBETE HAa aKIIMOHEPH / ChAPY>KHHIM — TPETHU JIMIA, U3BbH TE3H HA CHAPYKHUIUTE Ha
JIpy’KecTBOTO-Malika. Te ce 1ocouBaT CaMOCTOSTEIHO B KOHCOJNMAMPAHHTE OTYET 3a ()MHAHCOBOTO CBHCTOSHUE, OTYET 3a

BCEOOXBATHUSI JOXOJ] M OTYET 3a IPOMEHHUTE B COOCTBEHUSI KaIUTAJL.
1.7. TlpencraBsiHe Ha KOHCOMMAUPAHUS (HMHAHCOB OTYET

MEXAUHHHUAT KOHCOJIHUINPaH (GHUHAHCOB OTUET ¢ mpeacTtaBeH B choTBeTcTBHE ¢ MCC 1 , IlpenctaBsiHe Ha (HHAHCOBH OTYECTH .

I'pynara mpencrass oTdera 3a mevandaTa wid 3arybara U Ipyrust BceoOXBaTeH JJ0XO]] B SIMHEH OTUeT.

B ordera 3a GMHAHCOBOTO CHCTOSHHUE CE MPECTABAT J[Ba CPABHUTEIHH MEPHOJIa, KOraTo [ pymnara npuiara C4eTOBOAHA MOIUTHKA
PETPOCIEKTUBHO, NPEU3YMCIIsIBa PETPOCHEKTHBHO IO3MLUHM BHB (DUHAHCOBHS OTYET;, WM MNpeKIacH(pHIMpa IMO3ULIUH BBHB
(MHAHCOBUSI OTYET U TOBA UMa CHIIECTBEH €()eKT BbPXy MHPOPMAIHUATA B OTUETA 38 (PUHAHCOBOTO CHCTOSHHE KBM HA4aIoOTO HA

MIpeaXOTHHS epHoA. [ pynaTa npeacTaBs eInH CPaBHUTENCH MEPHO/, Thil KaTO HE € HANUIIE HUTO €IHO OT W30POEHHUTE CHOUTHS.

1.8. IpuHIMITH HA KOHCOIUAIMATA

MeXIUHHHUAT KOHCONUAUPAH (PUHAHCOB OTYET BKIIOYBA (PUHAHCOBHTE OTYETH HA NPY)KECTBOTO-MAKa U HETOBHUTE bIICPHH
npyxecTBa. MexaquHHUTE (GMHAHCOBY OTYETH HA JpyxecTBaTa oT [ pynara kM 30.06 Ha 2024r. 3a HenuTe Ha KOHCOJTUIANMITA ca
CHCTAaBEHHU IPU MpPUJIATaHe HA €AMHHU CYETOBOIHH MOJUTHKH 33 CHU U CBIIH CHCIKH M APYTU CHOMTHS, CTAaHAIM NPU CXOJHU

00CTOSITENICTBA U nepuoau.

1.9. KoHconuaanus Ha IbLUICPHU APYKECTBA
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MexaunHuTe (PMHAHCOBHM OTYETH Ha ABIICPHUTE IPY’KECTBA Ce KOHCONIUAMPAT Ha 0a3za Ha MeTOAa “I'bJIHAa KOHCOMUAAIHS, KaTo
ce npuiara yHu(UIUpaHa 3a ChIIECTBEHUTE 00EKTH CUETOBOIHA ITOJHUTHKA. [IbIIHaTa KOHCOIMAAINS BKIIOYBA 00 IHHIBAHE pel
TI0 peJl Ha CbOTBETHHUTE aKTUBH, TACHBH, COOCTBEH KallUTaJ, IPUXO/H, Pa3X0AU U MApHYHHU MTOTOIH Ha JPYKECTBOTO-MalKa C Te3H
Ha HETOBHUTE ABLIEPHHU JIpYKecTBa. IHBECTHLIMHTE Ha APYKECTBOTO-MalKa CE EIMMHHHUPAT CPElly Jeia B COOCTBEHHS KalnTall Ha
JIBIICPHUTE JIPY’KECTBA KbM JaraTta Ha IpupoOuBaHe (yupensBane). V3Lsio ce eIMMHUHUPAT BBTPELIHOIPYIOBUTE AKTHUBU M
TIaCHBH, COOCTBEH KalUTaJ, IPUXOAH, Pa3XOAH U TAPUIHH ITOTOLH, BKII. HepealM3upaHaTa BETPEIIHOTPYIIOBa IIevanda miy 3aryoa.

OtunTa ce u epekra Ha OTCPOUCHUTE AAHBLH MIPH TE3H KOHCOMMIAIMOHHY MIPOLCTYPH.

1.10.ITpuno6vBaHe Ha ABIIEPHU IPY>KECTBA

[Ipu nmpunoOuBaHe Ha IBLIEPHO APYXecTBO (mpennpustue) oT ['pymara mpu OuszHec KOMOMHAIMH C€ HM3IIOJI3Ba METOABT Ha
npuaoOuBaHe (MOKyHKo-Tiponaxk6a). IIpexBbpiaeHOTO Bb3HArpaKACHHE BKIIOYBA CIIPaBeIMBaTa CTOWHOCT KBbM Jarara Ha
pa3MsiHaTa Ha IPEJOCTABEHHTE AKTHBY, BBH3HHKHAIUTE WM MOCTH 3aJb/DKCHHS M Ha M3JAaJICHUTE WHCTPYMEHTH Ha COOCTBEH
KaIMTaj OT MPUA00MBAIIOTO APYKECTBO, B 3aMsIHA HA ITOJyYaBaHETO HA KOHTPOJIA HaJl IPHIOOUBAHOTO APYKecTBO. TO BKIIIOYBA
U CIIpaBe/UIMBaTa CTOMHOCT Ha BCEKH AaKTHUB HJIM IIACHB, KOWTO ce sIBSBAa pe3yJTaT OT CHOpasyMEHHE 3a Bb3HATPAXKACHUE MOJ
ycnoBue. [IpexuTe pa3xonau, CBbp3aHH C IPHIOOMBAHETO, C€ MPU3HABAT KAaTO TEKYIIH 3a MEepHoJa, B KOHTO Te ca W3BBPLICHH, C
H3KITIOYEHNE Ha Pa3sXOJHTe 3a €MUCHS Ha JTBITOBH WM HHCTPYMEHTH Ha COOCTBEHMs KalMTall, KOMTO C€ MpPU3HABaT Karo

KOMIIOHEHT Ha COOCTBEHMS KallUTall.

Bewuky mpupoOWTH  pasTpaHMYMMH  aKTHUBH, IIOETH IACHBM W YCIOBHHMTE (M3KPHCTAIM3UpANM) 3aIbDKCHUs B OH3HeC
KOMOMHAIMsATA, Ce OLIEHSBAT IIbPBOHAYAIHO IO TSAXHATA CIpaBe/UINBa CTOMHOCT KbM JaraTa Ha Ou3Hec KoMOMHanusTa. Besko
NpeBHUIIeHHE Ha cOOpa OT MPEXBBPIICHOTO Bh3HArpaXkIeHHE (OLICHEHO 10 CIIPaBe/UTHBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIIOTO
ydJacTHe B IIPUI00MBAHOTO MPEIPHUATHE U, IPU NPHUA0OMBaHE Ha eTalH, CIpaBeInBaTa CTOHHOCT Ha JjaTtaTa Ha mpuaoOrBaHe Ha
I0-PaHO MPHUTEKABAHOTO KAIUTAIOBO y4acTHe B MPUA0OMBAHOTO NPEIIPHUATHE, HaJl IPHIOOUTHUTE pa3rpaHUYNMH aKTUBH H TIOETH
[acHBH Ha NPHI0OHMBAIIOTO JPYXKECTBO, C€ TPETHPA U TMPU3HABA KATO pemyTanusi. AKO JeqbT Ha NPUAOOHMBAILIOTO JPYKECTBO B
CTpaBelMBaTa CTOMHOCT Ha HETHHTE NPUAOOUTH pa3srpaHUYMMH aKTHBH HaJBHUIABa IeHATa Ha NpUIOOMBaHE Ha OM3HEC
KOMOMHAIWsTa, TOBA IIPEBUILICHUE Ce TPU3HAaBa He3a0aBHO B KOHCOJIMIUPAHKS OTUET 3a IoXoauTe Ha ['pynaTa B craTusaTa “nevanta
OT NMpuA0OHUBaHe HA IBIIEPHH pyKeCTBA PH On3Hec KoMOMHauK . BCsko HEKOHTPOIHMPAIIO ydacTHe MpU OM3HEC KOMOWHAINS

CC OIICHABA Ha baza METOoJa “IIpOHOpIII/IOHaIIeH J4J1 B HCTHUTC aKTUBU” Ha HpI/IZ[O6I/IBaHOT0 JAPYKECTBO.

Koraro 6u3Hec KOMOMHAIMATA 110 IPHIOONBAHETO HA IBLIEPHO IPY’KECTBO CE OCHIIECTBIBA Ha €TAIlH, HA JaTaTa Ha IPUI00OUBaHe
BCHUKH TIPEIHIITHI HHBECTHINH, THPXKAHH OT MPHUIOOMBAIINS, CE NMPEOLEHABAT IO CHpPaBEIINBA CTOMHOCT, KaTO IMOJTyYCHUTE
e(eKTH OT Ta3! MPEOLEHKa ce IPU3HABAT B TEKyIlaTa redanda win 3aryba Ha ['pynara, CbOTBETHO KbM “‘pHHAHCOBH INPUXOAN U

“(brHAHCOBH pa3xou”, BKJI. BCHUKU NPEIUIIHO OTYETCHN eEeKTH B IpyTrHUTE KOMIIOHEHTH Ha BCEOOXBATHUSI IOXO/I CE PELUKIUpAT.

1.11.AconupaHu IpysKecTBa

AconuupaHy ca Te3M APYKecTBa, B KOMTO ['pynara ynpakHsBa 3HaYNTEIHO BIHSHHE, HO HE M KOHTPOJ BBbPXY (MHAaHCOBAaTa U

OorepaTuBHa ﬂeﬁHOCT. AcounnpaHHTe JAPY>KECTBA CE€ OTUHUTAT U C€ MNPEACTABAT B KOHCOJUIAUPAHUA (bl/lHaHCOB OTYET, KaTo CC
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IpHJIara KaruTaJoBUsAT MeTo (KOHCONMUIALMS Ha AMH pel). B MeXANHHMSA KOHCOIUANPaH (UHAHCOB OTYET Ce BKIIOYBA ICIBT Ha
I'pynara, cho00pa3eH ¢ y4acTHeTo M B IPUXOAUTE M PA3XOAUTE HA aCOLMMpPAHNUTE APY>KECTBA KbM Kpasi Ha oT4eTHHS nepruos. Kem
30.06.2024r. I'pynara ynpaxHssa 3uauntenHo snusnue 8 "EKCIIEPT BPOKEP" OO/I, EMK 207114108 u ,,@ACT IIEM XI* AJl
ENMK 202200392 xwaero yuactrero B kamurana € 50% u ce ynpaxHsIBa CbBMECTEH KOHTPOIL.

AcolLupany ca Te3U NPEANPHATHS, BbPXY KOUTO I'pynara € B ChbCTOSIHHE Jla OKa3Ba 3HAYUTENIHO BIMSHUE, HO KOMTO HE Ca HUTO
JUBLIEPHU IPENPHATHS, HUTO CBBMECTHO KOHTPOJIMPAHH IPEIIPHATHS. IHBECTHIIMNTE B aCOLMHUPAHH IPEAIIPUSTHS Ce IPU3HaBaT
IIbPBOHAYAIHO 110 CEOECTOMHOCT, a BIIOCIEICTBHE CE OTYMTAT MO METO/a Ha COOCTBeHHs KamuTal. B cebecroifHOCTTa Ha
MHBECTHLIMATA CE BKIIFOYBAT PA3XOAUTE [0 HEHHOTO NpuioOuBaHe. PermyTarys ik KOPEeKIUH B CIPaBeIInBaTa CTOHHOCT Ha aelia
Ha ['pymaTta B aconMMpaHOTO NPEAIPUSATHE, CE€ BKIIOYBAT B CTOMHOCTTA Ha MHBECTHLMATA. BCHYKM mocienBaIly NPOMEHHU B
pa3Mmepa Ha ydyacTueTo Ha ['pynara B COOCTBEHHs KalIUTAJ HA ACOLMUPAHOTO HPEINPHUITHE Ce IPU3HABAT B OallaHCOBATa CTOHHOCT
Ha uHBecTHIMATA. [IpOMEHH, IbIDKAIM ce Ha evyandaTa Hin 3arydara, peajJn3ipaHa OT aCOLMHPAaHOTO MPEANPUATHE, CE OTPa3sABAT
B KOHCOJIUIMPAHUS OTYET IOXOJHUTE Ha pex ,,Jlpyrn onepaTHBHE NPUXOAN WK pexn ,,Jlpyru pasxoan. Te3n nmpomMeHH BKIIOYBAT
OCJIe/IBalla aMOPTH3aLHs MM 00e31eHKa Ha ONpeeieHaTa IIPH IPUA0OUBAHETO CIPaBeJIMBa CTOMHOCT Ha aKTHBH U NTACHBU Ha
ACOLMHUPAHOTO NpeanpusaThe. IIpoMeHuTe B APYrus BCEOOXBATEH JOXOJ HA aCOLMHPAHOTO MPEINPHUATHE, KaKTO U B MO3HIHH,
NIPU3HATH JUPEKTHO B COOCTBEHMS KalMTalI Ha acOLMHPAHOTO IPEINpPHUATHE, ce IPH3HABAaT CHOTBETHO B JPYTHsS BCEOOXBaTEeH
JIOXOJ1 WK B cOOCTBEHMs Kanutal Ha ['pynata. B ciryyanTte, B konto nensT Ha ['pynara B peaan3upaHuTe 3aryou Ha acOLMUPAHOTO
NPENpUsITHE HAJABHIIN pa3Mepa Ha y4acTHETO i B aCOLMHUPAHOTO NMpPEANPHATHE, BKIIOYUTEIHO M HEOOE3NEeUYeHUTE B3EMaHM,
I'pynara He mpu3HaBa CBOS [SUT B MO-HATATHUIHUTE 3ary0M Ha acOLMHMPAHOTO MPEIpHATHE, OCBeH ako ['pymnara HiMma moeTH
JIOTOBOPHH WM (haKTHYECKH 3aIb/DKCHUsS WIM € HM3BBPIIMIA IUIAIAHUS OT MMETO Ha acOLMHMPAHOTO MpenpHsiTHe. AKO
BIIOCJIC/ICTBHE aCOLMUPAHOTO MPENpPUITHE peanu3upa mnedanou, ['pynara npu3HaBa cBOs ST AOTOJKOBA, JOKOJIKOTO JETbT Ha
nevanbara HaBUIIK HATPYIaHHs U1 HA 3aryOuTe, KOUTO He ca OWIM MpHU3HATH Mo-paHo. Hepeannsupannte nedandu u 3aryou ot
TpaHCaKIMU MeXIy ['pynara u HeWHHTE acOIMMpPAHU MPEANPHUSTHS ce eIMMHHHpAT 10 pa3Mepa Ha Jena Ha ['pynara B Te3u
npenpustis. Korato ce elMMHUHHpAT Hepeaan3upaHH 3aryOH OT MponakOM Ha aKTHUBH, CHOTBETHHTE aKTHBH CE TECTBAT 3a
o0e3leHKa OT riefHa Toyka Ha ['pynara. Cymure, OTpa3eHHM BBB (DMHAHCOBUTE OTUETH HA ACOLMUPAHUTE NMPENNpHATHS, ca
MPEU3YUCIICHH, KBIETO € He00X0UMO, 32 Jla C€ OCHI'YPH ChOTBETCTBUE ChC CUETOBOJIHATA MONUTHKA Ha [ pynara. IIpu 3ary6a Ha
3HAYMUTENHO BIIMSHHME Haj acoOLMHPaHO APY)KECTBO I'pymara olLeHsBa M NpH3HABA BCAKA 3ara3eHa MHBECTHIHS B HErO IO
CIpaBeIMBa CTOMHOCT. Besika pasinka Mexay OalaHcoBaTa CTOMHOCT Ha MHBECTUIIMATA B aCOLMUPAHOTO JIPYKECTBO MPH 3aryda
Ha 3HAYUTEJIIHOTO BJIMSHUE U CyMaTa OT CIIpaBEUIMBaTa CTOMHOCT Ha 3aI1a3eHOTO Y4acTHUE U NOCTBINICHUATA IPU OTIIMCBAHETO CE
npH3HaBa B mevanbarta win 3arybara. AKO JsJIOBOTO y4acTHE B aCOLMUPAHOTO IPYXKECTBO € HamaleHo, HO 0e3 3aryba Ha
3HAYMUTENHO BJIMSHHE, CAMO MPOIOPIHOHAIHA YacT OT CyMHTe, NPU3HATH B IPYTHUsl BCEOOXBATEH JOXO, ce pekinacuduuupa B

nevanbara win 3arybara.

1.12.CpaBHUTENTHH TaHHH

JIpy»KecTBOTO Mpe/ACTaBsl CpaBHHUTEIHA HMH(pOpMauus B TO3U (MHAHCOB OTYET 3a €IHa mpeaxonHa roguHa. Korato e
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HEOOXOAMMO, CPABHUTEIHUTE JAHHM ce periacuuuupar (M HPEU3YHUCIIBaT), 32 Ja CE IOCTUTHE CBHIIOCTABHUMOCT CIIPSAMO

MIPOMEHHU B IIPEACTABAHETO B TEKYylaTa rOJANHA.

1.13.dynknMOHaNHA BalyTa U IPU3HABAHE HA KYPCOBHU Pa3IMKU

DUHAHCOBUAT OTYET € npeCTaBEH B 61>nrapc1<1/1 JICBa - q)yHKIII/IOHaJ'[HaTa BajlyTa U BajlyTaTa Ha NPEACTABsIHEC Ha prnaTa.

Brirapckusr jieB e pukcupan KbM eBpoTo 1o 3akona 3a BHB B crotHomenne BGN 1.95583:EUR 1.

CrenkuTe B 4yXKIecTpaHHa BalyTa ce OTpa3sBaT IIbPBOHAYAIHO BB (DYHKIIMOHAIHATA BAJIyTa [0 OOMEHHUS Kypc Ha JaTaTa Ha
crenkarta. ITapHyHUTE CPEACTBA, B3EMaHMATA M 3aIb/DKCHMATA, KAaTO MOHETAapHH OTYETHH OOCKTH, NCHOMUHUpDAHH B
qy)KIeCTpaHHa BaJyTa Ce OTYMTAT BBB (DyHKIHOHANHATa BaJyTa KaTo ce Npuiara 0OMeHHHs Kypc, myomukysaH ot BHB 3a
nocnenHusl pabdoreH aeH Ha cvoTBeTHHs Mecen. KoM 30 ronm 2024r. Te ce oleHsABAT B OBITApCKU JIeBa KAaTO CE HM3IOJI3BA

3aKIIFOUUTENHUS OOMeHeH Kypc Ha BHB.

HemoHnerapHHuTe OTYETHH OOCKTH B OT4eTa 3a ()MHAHCOBOTO CBHCTOSHHE, IBPBOHAYAHO ACHOMHUHHMPAHH B Uy>KIECTpaHHA
BaJlyTa, C€ OTYUTAT BB (DyHKIMOHAJIHATA BAIyTa KAaTO ce IpUlara HCTOPUIECKUsI OOMEHEeH Kypc KbM JaTaTa Ha OIepanusTa u

nocjaeaBauio HE CE MPCOLECHABAT 110 3aKIIFIOYUTEIICH KYPC.

Bcuuky TONOKUTENHW W OTPUIATENHHM KYypCOBH Ppa3iHMK{, BB3HUKBALIIM OT YPEXKIAHETO HAa TaKhBa CIOCIKA H OT
MIPEBPBIIAHETO 110 3aKIFOUUTENIEH KypC Ha TApUYHUTE aKTUBU U ITACUBH, ACHOMUHHUPAHU B Uy XKI€CTPAHHU BaIyTH, CE IPU3HABAT B
oTyera 3a BCEOOXBATHUS JOXOJ (B meyanbaTa WM 3ary0ara 3a rouHaTa) B MOMEHTa Ha BE3HMKBAHETO UM, KaTO C€ TPETHPAT
kato ,,JIpyru nmoxomu (3aryOum) OT NEWHOCTTa, HETHO” W CE MPEACTaBAT HETHO. KypcoBUTE pa3NuKH, MPOU3THYAIIH OT

M3IJIAIIAHETO Ha BAJTyTHU 3a€MHU CE€ OTUYMTAT B ,,Pa3zxoau 3a muxsu’.

1.14 ITpuxoau

OCHOBHHTE MPUXOJH, KOUTO [ pymara reHepupa, ca CBbP3aHH C MIPUXOIH OT JIUXBU U OT yCITyTH.

3a J1a onpesel aiK M KaK Jia Ipu3Hae Npuxo/H, [ pynara U3nosissa ClIeHUTE 5 CTHIKMU:

. Wnentudunmpane Ha 10roBopa ¢ KIHEHT;

. Wnentudumnmpane Ha 3aAbDKSHUATA 32 H3ITBIHEHHE;

. OrnpenensiHe Ha LIeHaTa Ha CIeNKAaTa;

. Pasnpenenenue Ha 1leHaTa Ha CEJIKAaTa KbM 3aIbJDKCHHUSTA 33 U3ITbJIHEHHE,

. [Ipu3HaBaHe HAa MPUXOIUTE, KOTATO Ca yIOBICTBOPCHHU 3aIBIDKCHUTA 32 U3ITBITHEHUE.

l'[puxoauTe CC Mnpu3HaBaT WJIM B JaJ€H MOMCHT, WJIM C TCYCHHUC Ha BPEMETO, KOraro HJIM JOKaTO prnaTa YAOBJIETBOPU
3aaBJDKCHUATA 3a U3IIBJIHCHUE, l'lpeXB”prlﬂﬁ](l/I OGCL[IaHI/ITC CTOKU WJIH YyCJIIYyT' Ha CBOUTE KJIMEHTH.

prnaTa NPpU3HABa KAaTO 3aAbJDKCHUS 1O JOTOBOP BBh3HArPaAXXACHHUE, MMOJYYCHO 10 OTHOHNICHUE HAa HEYJOBJIIETBOPEHU 3aIbJDKCHU S
3a UBII'BJIHEHUE, U TU NIPEACTABA KaTO APYTI'U 3aAbJDKEHUS B OTUYETA 34 (i)I/IHaHCOBOTO CBCTOSAHHE.

ITo ChIIUA HAYHH, aKO prnaTa YAOBJIETBOPH 3aABJDKEHUE 3a UBITBJIHEHUE, TPEAN A ITOJTyYH Bb3HArpaXX A€HUETO, TO IIPHU3HABA B
OT4YCTa 3a q)HHaHCOBOTO CbCTOSTHUE WJIKM aKTHUB 10 JOTrOBOpa, WM B3€EMAHE, B 3aBUCUMOCT OT TOBA AaJIM C€ U3HUCKBA HEIIO APYTO

OCBEH ONIPEICIICHO BPEME 3a IOJIyUaBaHE HAa Bb3HAIPAKIACHUETO.
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1.15.IIpuxou OT JIMXBH M Pa3X0/IH 32 JINXBU

1.15.1. IIpuxonu OT JIUXBU
[IpuxoanTe OT JIMXBU Cce M3YUCISABAT Ype3 NMpUlaraHe Ha e()eKTHBHUS JMXBECH IPOICHT BHPXY OpyTHaTa 0GalaHCOBa CTOWHOCT
Ha ()MHAHCOBHTE aKTHBH, C M3KIOYEHHE Ha (DMHAHCOBUTE aKTHBU, KOMTO ca KpeauTHo obesuenenn (Ertam 3), 3a kouto
MIPUXOANTE OT JIMXBH CE U3UMCIIABAT Upe3 MpIiIaraHe Ha e(eKTUBHUS JIMXBEH MPOLCHT BBPXY TAXHATA aMOPTH3HPAaHA CTOMHOCT
(T.e. OpyTHaTa GanaHcoBa CTOIHOCT, KOPUTHpaHa 3a IPOBH3MATA 3a 3aryon). Te ce mpeAcTaBsT B 0TYETA 32 BCEOOXBATHHS JOXOL
(B meyanOata wiH 3ary0ata 3a ToIMHATA) B CTaTHATA ,, [ [prX0/11 10 (UHAHCOBH yCIYTH KbM KITHCHTH .

1.15.2. Pasxonau 3a IMXBUA
Pa3xonu 3a TMXBH ce BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS JOXO/ (B ImevandaTa mim 3arybaTa 3a roJMHaTa), KOraTo Bb3HHKHAT
U Ce ChCTOSAT OT PasXOJH 3a JIMXBH IO MPHUBJICUYCHH CPEACTBA /4pe3 OAHKOB 3aeM /, pasXo/H 3a JUXBH [0 JIM3HUHT U Pa3XO/H 32

JIMXBU T10 ITOJIYYEHHU 3a€MU OT CBbP3aHU JIMLA.

1.16.IIpuxo/u 11O IOTOBOPH € KIIHEHTH

1.16.1. IIpu3HaBaHe Ha MPUXOJU IO JOTOBOPH C KIIMEHTH
[puxoaute B J[py’KecTBOTO ce IPHU3HABAT, KOraTO KOHTPOIBT BbPXY OOCIIAaHUTE B JJOTOBOpA C KIMEHTAa YCIYTH Ce MPEXBBPIIN
Ha KineHTa. KOHTPOIBT ce MpexBhpIis Ha KIHEHTA MPH YAOBJICTBOPSBAHE HA 33bJDKCHHATA 32 M3IIBJIHCHHUE MO JIOTOBOpA Upe3

npeaoCTaBAHE Ha 06€H.IaHI/ITe yCiayru.

OrieHKa Ha JIOTOBOP C KIIHEHT

JloroBop ¢ KIMEHT € HaJMIIe, CaMO KOTraTo IPHU BIM3aHETO My B CHJIa TOH MMa ThProBCKa CBUIHOCT, CTPAHUTE €a I'o 0J00pHiIn
(ycTHO, ICMEHO WK Ha 0a3a ,,yCTaHOBEHa M OOIIONPH3HATAa CTOMAHCKA TPAKTHUKA™) M Ca Ce aHTaXHPaTH Ja IO H3ITBIHAT,
mpaBaTa Ha BCSKAa CTpaHAa M YCJOBHATa 3a IUIAllaHE MOrar jJa ObJarT HMIACHTHOHIMPAHH, W CHIIECTBYBA BEPOSTHOCT
BB3HArPaXICHUETO, Ha KoeTo J[py)KeCTBOTO MMa MPaBO IPH W3IBIHEHHE 33/IbJDKCHUSTA CH 32 M3IIBIIHEHHUE, 1a Ob/ie MOTyYeHO.
ITpu onieHKa Ha CHOMPAEMOCTTA CE B3eMarT MPEBHU BCHUKH peIeBaHTHH (DaKTH M 0OCTOATENCTBA IO ClIeIKaTa, BKJI. MUHAI OIIHT,
obuyaiiHu OW3HEC NPAKTHKH, MyONMKyBaHM TpaBWIAa M HANPAaBeHH U3SBICHMS, OOC3MEYCHUs M BB3MOXKHOCTH 32

YAOBJIETBOPSABAHE.

I[OFOBOp, 3a KOHUTO HIKOH OT KPUTEPUUTE BCE OILIE HE € U3ITBJIHCH, TOJIC’)KU Ha HOBA OLICHKA BCEKH OTYETCH IEPUOA. HOJ’Iy‘IeHI/ITe
BB3HaArpaXA€Hus 10 TaKbB JOTOBOP CC MPU3HABAT KaTO 3aAbJIKCHUE (nacms 1o JIOFOBOp) B OTYCTA 3a CbI/IHaHCOBOTO CBbCTOSAHHUE,
JO0KaTo: a) BCHUYKHU KPUTEPUH 34 IIPHU3HABAHE HA JOT'OBOP C KIIMEHT HE 6"bI(aT U3IIBJIHCHU, 6) I[py)KeCTBOTO U3IIBJIHU 3aJbJDKCHHUATA
CH 3a USNBIHEHHUC U € MOJYYWJIO LAJIOTO WM MNOYTHU LAJIOTO BB3HArpaxJaCHHUC (KOGTO HC TIOAJICKH Ha B’LSCTaHOBHBaHe);

u/unu B) KOraTo AO0roBOpPbHT € NPEKPATEH U IMOJYYEHOTO Bb3HAIPAKACHNUE HE IMTOAJIEKU Ha Bb3CTAHOBSIBAHE.

Ipu mepBOHAYATHATA OLCHKA Ha JOTOBOPHUTE CH C KIHMEHTH JIPy>KeCTBOTO MpPaBH JOITBIHUTEICH aHAIN3 M MPEIEHKa aji [Ba
WITH TTOBEYE 0r0BOpa TPsiOBa Aa Ob1aT KOMOMHUPAHU M OTYETEHHU KaTo SMH U AaJU 00CIIaHUTE CTOKH H/WIIU YCIIyTH BBB BCEKH

OTACIICH /W KOM6I/IHI/IpaH JA0roBOp TpH6Ba Ja 6’[)[18.’1' OTYCTCHU KaTO C€IHO W/WIIA TI0BEYE 3aAbJDKCHUA 34 HU3IIBJIHCHUC.
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Bcsiko 06eII_IaHI/I€ 3a MPEXBBPJIIHE HA YCIYT', KOUTO Ca pa3rpaHuInuMu (CaMI/I 1o ce0e CH U B KOHTEKCTa Ha )10r0130pa), CC OTUHTa
KaTo OTACIIHO 3aAbJIDKCHUE 3a U3ITBJIHCHUC. Besixo 06CIH21HI/IG 3a NPEXBBPJIAHE Ha ITOpeaulia (cepm{) OT pasrpaHuivuMu  yCIIyTH,
KOUTO IO CHUICCTBO Ca €AHAKBU W HUMAT CHINUA MOACI Ha MPEXBLBPJIAHE Ha KIMCHTA, CE€ OTYHUTA KAaTO €JHO 3aJbJDKCHHUE 3a

H3I'bJIHCHHUEC.

JIpy’KecTBOTO HpHU3HABA MPHUXOJ 3a BCSAKO OTICTHO 3aJbJDKCHHE 33 M3IBJIHEHHE Ha HUBO MHIMBHUIYaJeH JOTOBOP C KIHEHT
KaTo ce aHaIM3UpaT BUJA, CPOKA M YCIOBHATA 38 BCEKH KOHKPETEH JOroBop. IIpH JOrOBOPH CbC CXOIHH XapaKTEPUCTHKH
MIPUXOJUTE ce IPH3HABAT Ha NopTdeiinHa 6a3a caMo ako IpyHHpaHEeTo UM B MOpTdeiln He OM MMano CHIIECTBEHO PA3INIHO
BB3/ICHCTBHE BEPXY (UHAHCOBHUTE OTYETH.
1.16.2. H3mepBane/(oueHsBaHEe) HA MPUXOIMUTE IO JOTOBOPHU C KIMEHTH

Ipuxonure ce U3MepBaT Bb3 OCHOBA HA ONPEENICHATA 32 BCEKH JI0TOBOP LICHA Ha C/IEIIKATA.

LleHara Ha clienkaTa € pa3MepbT Ha Bb3HArpaXJIeHUETO, Ha KoeTo J{pyKecTBOTO OUaKBa Jja UMa IIPaBo, C U3KIIOYEHUE Ha CYMHUTE,
cbOpaHH OT UMETO Ha TpeTH cTpaHu. [Ipu ompenensHeTo Ha LeHATa HA clenkara, J[py»KecTBOTO B3eMa IIPEIBHA YCIOBHSATA
Ha JOroBopa M OOWYailHWTE CH THPrOBCKHM IPAKTHKH, BKJI. BIMSHUETO HA NPOMEHIIMBH BB3HATPAKACHUS, HAIMYMETO Ha
CBIIECTBEH (DMHAHCOB KOMIIOHEHT, HEMapUYHM BB3HAPAKACHHS M BB3HArPaXICHWs, IBDKMMH Ha KIHMeHTa (KOraro numa
takuBa). IIpu noroBopu ¢ moBeue OT €AHO 3aJb/DKCHUsS 332 WM3IBJIHEHHE LIEHATa Ha CHENKaTa ce paslpesielss KbM BCIKO
3a/IbJDKEHHE 32 3ITbIHEHHE Ha 6a3a MHAMBUAYAIHUTE IPOJAXKHY LICHH Ha BCSIKA CTOKA M/MJIM YCIIyTa, ONPEENICHH 10 eIMH OT

nonyctumute B MCDO 15 metou, KaTo MPHOPUTET CE TaBa Ha METOa Ha ,,HAOII0TaeMUTE TIPOJAKHY IICHU .

[IpomsiHaTa B OOXBaTa WJIM IIeHaTa (WM M B JIBETE) Ha JIOTOBOpPA CE€ OTYMTA KAaTO OTHEJICH JOTOBOP H/WJIM KaTO YacT OT
CBIIECTBYBAIIVS IOTOBOP B 3aBUCHMOCT OT TOBA )M J0OAaBEHUTE CTOKH M/WITH YCIIYTH ca pa3rpPaHUYMMU U OT OIIpe/ieieHaTa 3a
TAX LCHA.

1.16.3. 3axbiKeHHs 3a U3ITLIHEHWE
CaJiia 1o JIoTOBOPH € KIIMEHTH

AKTHBBT 1O JIOTOBOP € MPaBOTO Ha JIPyKECTBOTO Ja MOJIyYH Bb3HATPAK/CHHUE B 3aMsHA HA CTOKUTE HJIM YCIYTUTE, KOUTO €
MPEXBBPIMIIO Ha KIMEHTA, HO KOETO He € 0e3yCIOBHO (HAYMCIICHHE 3a B3eMaHe). AKO upe3 MpEeXBHPISHE Ha CTOKATE W/HIH
MIPEIOCTaBIHETO Ha yciayrute JIpy)KecTBOTO W3MBIHM 33JbJDKEHMETO CH INpeqd KIMEHTa Ja 3alllaTH ChOTBETHOTO
Bb3HArpaxJIeHWEe W/WIM Tpeau IUIAIAHeTO i@ CTaHe IBJDKMMO, aKTHB MO JIOTOBOP C€ IpU3HaBa 3a 3apaboTeHOTO
Bb3Harpax/jeHue (Koeto e moj ycnosue). [I[pu3HaTHTE aKTHBH 0 JOTOBOP C€ peKIacH(HUIHUpPaT KaTo THProBCKO B3eMaHe, KOraTo
NPAaBOTO HA BB3HATPAXAEHUE CTaHe 0e3ycloBHO. [IpaBoTO Ha Bb3HArpaxJeHHE ce CUMTA 3a Oe3yCIOBHO, aKO €IMHCTBEHOTO

YCJIOBHE 3a TOBA, IUTAIAHETO Ha Bb3HATPAXKACHUETO J1a CTAaHE ABJIDKUMO, € U3TUIAHETO Ha ONPEACIICH IIEPHUOJ OT BpEME.

Karo macus 1mo J0TOBOP Z[py)KeCTBOTO MpeacTaBsd MOJIYYCHUTE OT KIIMEHTA IJIalllaHus /U 6e3yCJ'IOBHO IpaBo Ia NOJIydn
IIanane, mpeayd aa € U3MbJIHWIO 3aAbJDKCHUATA CU 3a U3I'BJIHEHHUEC 110 JOTOBOpA. ITacuBute Mo JAOTOBOp C€ IMpU3HABAT KaToO

npuxoa, Korato (PIJ'II/I KaTO) YAOBJICTBOPU 3aAbJDKCHUATA 3a HU3II'BJIHCHUEC.

AXTHBHTE M [TACHBUTE 110 JA0TOBOp €€ NPEACTABAT Ha OTACJICH PEA KbM TEKYIIUTE U HETCKYIIUTE aKTUBU 1 MTACUBU B OTYETA 3a

(I)I/IHaHCOBOTO CBhCTOSAHHUSA U CE OIIOBECTABAT OTJACIIHO. Te ce BkitOYBaT B rpynara Ha TEKYIIUTE aKTUBU, KOTATO MATYPUTETHT UM
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€ B paMKHUTC Ha 12 mecena wim B oOnyaeH OIICPAaTUBECH ITUKBJI HA I[py)KGCTBOTO, a OCTaHAJIUTE — KaTO HETCKYIIH. AxTHBUTE T
MacuBUTE, MNPOU3THUYAILIA OT €IWUH OOrOBOP C€ NPEACTABAT HETHO B OTYETa 3a (bI/IHaHCOBOTO CBbCTOSIHUE, NOPU aKO TE ca
pe3yaTat OT pasjIMdYHU JOTOBOPHU 3aABJDKEHUS 110 U3II'BIIHEHUETO HA 1OTOBOPA.

1.17.®dyHaHCOBU HHCTPYMEHTH — ITbPBOHAYAIHO MPU3HABAHE, MOCIEBAINA OIIEHKA 1 OTIHCBAHE

DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpaxa eJHOBPEMEHHO KaKTO (JMHAHCOB aKTHB B €HO IPEANPHATHE, TaKa U

(1)I/IHaHCOB nacuB WIKM UHCTPYMEHT Ha COOCTBEHHS KallKTajl B ApYyTo npearnpusaTue.

1.17.1. ®uHaHCOBYU aKTHBU

1.17.1.1. [TepBOHAYATHO TPU3HABaHE HA ()MHAHCOBU aKTHUBHU
OO6nuaifHo J[pyXecTBOTO NpH3HaBa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME ()MHAHCOBUTE aKTWBM HAa JaraTra Ha THhpryBaHe —
JaTata, Ha KOATO ce € 00BBbp3ano (M0eo € OKOHYATEIeH aHTKMMEHT) J1a 3aKyIH ChOTBETHHTE ()MHAHCOBH aKTHBU. Bcuuku
(MHAHCOBM aKTHBM IITbPBOHAYaJHO C€ OLEHABAT II0 TIXHaTa CHpPaBEJMBA CTOHHOCT IUIIOC TPEKHTE pa3Xxomu IO

TpaH3aKIuATa.

1.17.1.2. Knacudukanus u nocieapania oueHKa Ha (UHAHCOBU aKTHBU
[Ipu mppBOHAYATHOTO UM NpU3HaBaHE (HMHAHCOBUTE aKTHBHU C€ KJIACH(UIMPAT B TPH TPYITH, CIIOPE] ITOCIEABANIATa UM OLICHKA:
0 aMOPTU3UpPaHa CTOWHOCT; MO CIpaBeUINBa CTOWHOCT MPe3 IPYyrusl BCEOOXBATECH JOXOJ; M MO CIPaBeAIMBa CTOWHOCT Mpe3

revanbara Ui 3aryoara.

Krnacupukanusita Ha (UHAHCOBHTE AKTHBH MpPU ITHPBOHAYAIHOTO WM IMPH3HABAHE 3aBHCH OT XapaKTePUCTUKUTE HA
JTIOTOBOPHHTE MAPUYHHU MOTOIM Ha ChOTBETHUS (DUHAHCOB aKTUB U OU3HEC Mojiena Ha JIpy»KeCcTBOTO 3a HETOBOTO yIpaBieHHe. 3a
na 6pz1e KIacuuIupaH U OLEHSIBaH MO aMOPTH3MPaHa CTOWHOCT MJIM IO CIIpaBeUINBa CTOWHOCT Mpe3 IpyT BceoOXBaTeH I0XO/,
YCIOBHSATA HA MaieH (UHAHCOB aKTHB TPsAOBa Ja MOPaXIaT MapUYHH MOTOIHM, KOMTO MPEICTAaBIsABAT "CaMo IUIAIIAHHS IO
rnaBHunaTa u auxsara (CIITJI)" mo Hew3ab/oKeHAaTa CyMa Ha TJIaBHUIIATa. 3a 1elTa ce U3BbpIBa ananu3 upe3 tect Ha CIITJI na

HHUBOTO HAa UHCTPYMCHT.

Buznec MmomensT Ha JlpyKeCTBOTO 32 yIpaBlIeHHE HA (GMHAHCOBHUTE aKTUBH OTpa3siBa HAUHWHA, IO KOHTO JpyKecTBOTO ympaBisBa
(MHAHCOBHTE CH aKTHBH 3a F'eHEpHpaHe Ha MApUYHU MOTOIH. br3Hec MOenbT onpeens AaJii MapHIHUTE TTIOTOLM  IPOU3THYAT

oT C'bGI/IpaHeTO Ha JOTOBOPHU MapuvHU NOTOLH, HA Hpo;:[a)x6a Ha CbI/IHaHCOBI/ITe aKTHUBU, UJIN U IBCTC.

Knacudukannonau rpynu

®DuHAaHCOBHTE aKTHBH HA JIpy>XecTBOTO ca KJIACH(PUIMPAHH H3ILUIO KaTo “‘(DMHAHCOBHM AKTHBHU 10 aMOPTH3HpaHa CTOHHOCT .

JKCCTBOTO OTYHMTA B Ta3W KAaTCropus: ,,iapuiyHu CpEACTBA U NTAPUYHU €KBUBAJICHTH U CIUTHU U B3CMaHHUA OT KJIIMCHTH .

I[py)KeCTBOTO Knacmbnunpa " mocJjieaBanio OLCHsABA B IrpyIiaTa q)HHaHCOBI/I AKTUBH, OLCHABAHU I1I0 aMOpPTHU3UpaHa CTOMHOCT
JaJlCH CI)I/IHaHCOB AKTUB, aKO Ca U3II'BJIHEHU €AHOBPEMEHHO CJICAHUTE IBC YCIOBUA: a) AKTUBBT CE€ ABPKU B PAMKHUTEC Ha OusHeC

Moacia, 4YuATO LECI € C’L6I/IpaHe Ha AOTrOBOPCHHUTE Nap4YWHU NOTOLH, U 6) CbIJIaCHO JOTOBOPHHUTE YCJIOBHUSA Ha (bl/IHaHCOBI/ISI
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AKTHUB Ha ONPCEACIICHU NAaTU BB3HUKBAT IMAPUYHU MOTOLH, KOMTO Ca €AWHCTBCHUTC IUIAIIAHHUA IO TJIABHULIA U JIMXBA BBPXY

HEnoraccHara Cyma Ha rjiaBHUALaTa.

Ilocnenpario oneHsBaHE

JlpyXecTBOTO KJIacH(HIPa U MOCIISIBAIIO OIEHIBA BCHUKH CBOM (DMHAHCOBH aKTHUBH B KAaTErOpHATa (PMHAHCOBH AKTHBH IO
amopTH3upaHa ctoiHocT. Kiracudukanusara Ha GUHAHCOBUTE aKTHUBH C€ M3BHPIIBA HA 0a3zaTa Ha OM3HEC MOZETa 3a TIXHOTO

YOpaBJICHUC U XapaKTCPUCTUKUTE Ha JOTOBOPEHUTE NMapUIHU ITOTOLU.

DUHAHCOBHUTE aKTHBH 110 aMOPTU3MPaHa CTOMHOCT BIOCIEICTBUE CE OLCHSABAT IIPU NPUIAraHETO Ha METoJa Ha edeKTUBHATa
nuxBa. Te mopnexar Ha obGe3ueHka. [Teyanbure u 3aryoure ce mpU3HaBaT B OTYETa 332 BCEOOXBATHUS JOXOA (B medandara Miu
3ary0ara 3a roZJiHaTa), KOraTo aKTUBBT ObJe OTIHCAH, MOAU(HUIUPAH UIIH 00E3IICHEH.

OTtnucBane

DUHAHCOB aKTUB (I/I.]'II/I, KOoraro € nNpujioxXmumo, 4actT OoT (1)I/IHaHCOB AKTUB WJIK 4acCT OT IpyIia OT CXOOHH (bPIHaHCOBI/I aKTI/IBI/I) ce

OTIHCBA OT 0TYETa 32 UHAHCOBOTO ChCTOSIHUE Ha JpyKeCTBOTO KOraTo:
e [paBara 3a [OJTy4YaBaHe HA MAPUYHHTE MOTOLHM OT aKTHBA Ca U3TEKIIH, WK

e [paBaTa 3a NOJy4aBaHe Ha MAPUYHM IOTOLM OT aKTUBAa ca MPEXBBPJCHU WM [Ipy’KecTBOTO € IMOoeso
3aIbIDKEHHETO Ja IUIATH HAIThJIHO IOJyYeHHTE IapuYHH IIOTONH, Oe3 cChiecTBeHa 3abaBa, KbM TpeTa CTpaHa dpe3
CriopasyMeHHe 3a IPEXBBPIISHE; IPU KOETO: Wi a) J[py»KecTBOTO e MPpeXBbPJIMIIO B 3HAYNTETHA CTEHIEH BCHYKU PUCKOBE U ITOJI3H
0T COOCTBEHOCTTa BBPXY aKTHBA; WK 0) JIpyKecTBOTO HUTO € MPeXBBPIIMIO, HUTO € 3ala3/iI0 B 3HAUYUTENIHA CTENEH BCHIKH

PHCKOBE U TIOJI3U OT COOCTBEHOCTTA BBPXY aKTUBA, HO € IPEXBBPIIIIIO KOHTPOJIA BBPXY HETO.

Koraro [lpykecTBOTO € MPEXBBPIMIO MpaBaTa CH 3a IOMydYaBaHe HA IAPUYHH TMOTOIM OT AaKTHBAa WM € BCTBIMIO B
criopasyMeHHe 3a MPEXBBPIISHE, TO MPaBU OIEHKA HAa TOBA JalM M A0 KakKBa CTENEH € 3ama3suio PUCKOBETE M MON3HTE OT
coOctBeHocTTa. KoraTto [[py:kecTBOTO HUTO € MPEXBBPIINI0, HUTO € 3ala3iiIo B 3HAUUTEJIHA CTENICH BCUUKU PUCKOBE U IOJI3U OT
cOOCTBEHOCTTa BBPXY (DMHAHCOBUS AKTHB, HHTO € IPEXBBPIMIO KOHTPOJAa BBPXY HEro, TO NPOABIDKABa JAa IpHU3HABA
NIPEXBBPJICHUSA aKTUB JI0 CTENEHTAa Ha NPOJbDKABALIOTO CH ydyacTHe B Hero. B To3u cimywait [[pykecTBOTO npu3HaBa U
CBBP3aHOTO C TOBA 3aIbJDKCHHE. [IpeXBbPICHUAT aKTHUB M CBBP3aHOTO 3a,IbJDKCHHE CE OLICHABAT Ha 0a3a, KOATO OTPa3siBa IpaBaTa

3aAbJDKCHUATA, KOUTO Z[py)KeCTBOTO € 3ara3ujio.

l'[pom;mlcasamo y4acTue, KO€To € Moa (bopmaTa Ha rapa”Hiusa BbpXY NPEXBBLPJICHUSA aKTHUB, CE€ OLEHABA I1I0 IIO-HHUCKATa OT:
IIbpBOHAYaIHATa OajylaHcOBa CTOMHOCT Ha aKTUBa M MaKCHMaJIHATa CyMa Ha BB3HArpaxJICHUETO, KOCTO MOXKE Ja C€ H3UCKa

I[py)KeCTBOTO Ja U3IIIaTH.

1.17.1.3. OGe3ueHka Ha GUHAHCOBH aKTHBU

JIpyXecTBOTO TpH3HABa KOPEKTUB (TMpOBHM3Us 3a O0O0E3ICHKA) 32 OYaKBAaHU KPEIWTHH 3aryOM 3a BCHYKH JIBJITOBU

MHCTPYMEHTH, KOMTO HE C€ OTUYMTAT I10 CIpaBe/UINBa CTOHHOCT npe3 nevasbara niu 3arydara. OuakBaHUTEe KPEAUTHH 3aryou ce
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M3YHUCIIABAT KAaTO PA3IMKa MEXAY IOTOBOPHUTE IAPUYHHU MOTOLM, BIDKUMH CHIJIACHO YCIIOBMATA Ha JOTOBOPA, U BCHYKH
TIapHYHU TOTOIH, KOUTO JIpy’KeCTBOTO 0OYaKBa Ja MOIydH, TUCKOHTHpaHU ¢ TbpBoHadanaus OCII mnxBeH mponeHT.

PpKoBOACTBOTO Ha J[py>KECTBOTO € M3BBPIIMIO CHOTBETHH aHAIM3H, HA 0a3a Ha KOMTO € ONpeNelIo Habop OT KPUTEpHH
3a chOUTHS Ha HeM3MbIHEHHE. EAuH OT TIX (OCHOBEH) € MPOCpOUHs Ha IBJDKUMH JOTOBOPHU IUIAIAHMA oBede oT 1 5 mHH,
OCBEH aKO 3a OIpeJeICH HHCTPYMEHT He ca HaJIHLEe 00CTOATEIICTBA, KOUTO MPaBAT 000puMo ToBa TBhpAeHUe. Hapen ¢ Hero, ce
Ha0JIIo/1aBaT U APYTU CHOUTHS, Bb3 OCHOBA Ha BHTPEIIHA U BHHIIHA HH(OPMAIHS, KOUTO Ca HHIUKATOP, Y€ ITEKHUKBT HE € B
CBCTOSIHHE J1a 3aIUIATH (Bb3CTAHOBH) BCHUKH BCE OILE TBIDKUMH OT HETO CYMH I10 IOTOBOP, BKJI. KATO C€ B3EMAT NPEIBHUA U BCHYKH

KPEIWUTHHU yJIECHEHHS, IPEJOCTaBeHH OT J{pyKeCcTBOTO.

JIpy>KeCTBOTO KOpPMI'Mpa OYaKBaHWUTE KPEOWTHH 3ary0u, omnpelejeHd Ha 0a3za WCTOPUYECKH [aHHH, C TMPOTHO3HH
MaKpOMKOHOMHYECKH MOKa3aTelH, KOraTo € YCTaHOBEHO, Y& UMa KOpPEallis U Ce 0YaKkBa Jia OKaXXaT BIHSHHE BbPXY pa3Mepa Ha
OYaKBaHHUTE KPEIUTHH 3aryOu B ObIeIe.

1.17.2. ®duHAHCOBM IMaCHBH
JpyxecTBoTO Onpenesst Kiacuukaiusta Ha (PUHAHCOBUTE CH MACHBH B MOMEHTA Ha TAXHOTO Bh3HHKBaHe. BcHukH (HHAHCOBH

NaCuBH, IPUTCIKABAHU OT ,Z[py)KeCTBOTO CC€ OTYUTAT I10 aMOpPTU3UPYEMaA CTOMHOCT.

DduHaHCOBHUTE IMACHBH BKIIOYBAT 3aAbJDKCHHS KBM (l)I/IHaHCOBI/I UHCTUTYUWH, 3aABJDKECHUSA KbM HCq)I/IHaHCOBI/I HUHCTUTYLUH,
3a1bJDKECHUS KbM CBBbP3aHU JIMLA, 3aIbJDKCHUA KbM IEPCOHAJIA, JIMXBOHOCHU 3a€MHU U IPHUBJICYCHU CPEACTBA, 3aABJIKCHUS 110

(hMHAHCOB JM3UHT U IPYTH 3aIbIDKCHUSL.

[Tpm mbpBOHAYATHOTO UM NIPHU3HABAHE, JINXBOHOCHUTE 3a€MH H IIPUBJICUCHH CPEICTBA CE OIEHIBAT IO CIIPABEJIMBAaTa CTOHHOCT
HETHO OT IIPEKHTEe pa3Xxoau o caenkara. Ciej MbpBOHAYATHOTO MM HPH3HABAHE, JTUXBOHOCHUTE 3a€MH M IPHUBICUCHUTE
CpelCcTBa ce OILIEHSABAT II0 aMOPTU3MpPaHa CTOMHOCT, KATO BCUYKHU PA3JIMKU MEXAY MOCTHIUIEHHSTa, HETHO OT pa3XoauTe IO
crenkarta, ¥ CTOMHOCTTa Ha 00paTHO M3KyIyBaHe, ce MPU3HABAT B OTYETa 32 BCEOOXBATHHSA JOXOJ KaTo ce MpHiara MeToja Ha

e(EeKTUBHUS JINXBEH IPOIEHT.

Ileyanou u 3ary61/1 CC MIpuU3HaBaT B OTYETA 3a BCEOOXBATHHUS J0X0/[Z[, KOrato nmaCcMBUTE Ca OTIHCAaHU, KAKTO U YpE€3 Mpoueca

Ha aMOpTHU3a1u.

Pasxoaure 3a TUXBH 110 (I)I/IHaHCOBI/ITe TTaCUBU C€ ONIPEACIIAT 110 METO1a HA Cq)CKTI/IBHI/IH JIMXBEH IPOIEHT U CE OTYUTAT B OTUETA 3a

BceoOXBaTHHs JOXO/1 (B IevanbaTa 1M 3arydata 3a roJuHara).

DuHaHCOBUTE ITACHBU CE OTIIMCBAT, KOTaTO €Ca NOrac€Hu, T.€. KOraTo 3aAbJKEHHUCTO € OTIHaAHAIO NI € aHYJIMPAHO, HJIA CPOKBT

MY € U3TEKBII.

Koraro ChIIECTBYBAIlO q)HHaHCOBO 3aAbJDKEHHUE € 3aMCHCEHO C JApYyro OT CbHIWA 3a€MOMATell IPU CHUIIECTBEHO Ppa3IMUHU
YyCJIOBM, UJIN YyCJIOBUATA Ca CHIIECTBEHO U3MEHEHH, 3aMsIHAaTa UJIK U3MEHEHUETO CE CUNTA 3a OTIIMCBAHE Ha HAYAJIHUA (bl/lHaHCOB
naCcuB M INPU3HABAHEC Ha HOB TaKbB. Paznukara MEXAY CBOTBETHUTE 0aJlaHCOBM CTOMHOCTH Ce npu3HaBa B OTYETa 3a

BCEOOXBATHUS JOXO/ (B Iedandara WM 3aryoara 3a TOANHATA).
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Komnencupane (Hetupane) Ha (MHAHCOBH HHCTPYMEHTH
®DHHAHCOBHTE aKTUBH Y (DMHAHCOBUTE ITACHBH CE€ KOMIIEHCHpAT (HETHpAT) M B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE CE  OTpa3siBa
HETHAaTa CyMa, aKo ChIIECTBYBA MPHIOKUMO 3aKOHHO MPABO 38 KOMIICHCUPAHE Ha MIPU3HATUTE CYMHU U aKO € HaJIMIe HaMepeHue

3a YpeKJaHe Ha HETHA OCHOBA, UJIK 3a €THOBPEMCHHO PCAJIM3UPAHEC HAa aKTUBUTE U YPECIKAAHC Ha TACUBUTE.

ToBa n3nckBaHe npou3Tu4a OT uAesiTa Ha p€ajiHaTa CTOIMaHCKa ChITHOCT Ha OTHOILICHUATA Ha ,Z[py)KGCTBOTO C Ial€H KOHTpAreHr,
Y€ NpU €AHOBPEMECHHOTO CBHINECTBYBAHEC HA TC3U NBE€ U3UCKBAHUA OYAKBAHUAT (baKTI/I‘-IeCKI/I 6’5,[[611[ IMMapuyCH IMOTOK H MOJI3H OT
TE3U Pa3vy€TU 3a IIPECANPUATUETO € HETHUSAT IIOTOK, T.€. HETHAaTa CyMa OTpa3sBa p€aIHOTO IIPaBO UJIN 3a IbJDKCHUE HA I[py)KeCTBOTO

OT TC3HU q)HHaHCOBI/I HWHCTPYMEHTHU - NIPU BCUYKHU 00CTOSATEICTBA Ja TOJIy4Yd WX IUIaTH €AWHCTBCHO W CaMO HETHATa CyMma.

AKo He ca Halulle eJHOBPEMEHHO U JIBETE YCIIOBUSA ce IpHeMa, ue IIpaBaTa U 3aJbJDKEHUATa Ha J[py’KecTBOTO IO MOBOJ Te3U
HaCpeIlHN pa3ueTu ((PUHAHCOBH MHCTPYMEHTH) HE CE M34YepIBaT IPH BCUYKU CHTYAIlMH CAMO M €JUHCTBEHO C IOJyJaBaHETO

WJIM TUTallaHETO Ha HETHAaTa cCyMa.

IMosnuTHKaTa 32 HETUPAHETO € CBbP3aHa M C OLECHKATa, MPEACTABSIHETO W YIPABICHHETO HA PCANHHS KPSAUTCH M JIMKBHICH
PHCK, CBBP3aH C TE3U HACPEIIHU PAa3ueTH.

Kpurepuunre, KOuTO Ce npuiiarar 3a ycTaHOBsIBaHE Ha ""HalM4yKe Ha TEKYIIO U IPAaBHO MPUIJIOKUMO IIPABO 3a HETHpaHe" ca:

0  JaHe 3aBHCH OT OBJIeNo chOnTHE, T.€. Ja He € MPHIOKIMO CaMo MPH HACTHIIBaHE Ha HAKAKBO OBJIEIIO CHOUTHE;
0  nma Oblae Bb3MOXKHO 32 yIPaKHIBaHE U 3alIUTHMO C IIPAaBHU CIIOCOOH B X0/1a Ha (KyMYJIATUBHO):
- oOMuaiHaTa JefHOCT,
- B CJIy4aii Ha HEU3ITbJIHEHHE/TIPOCPOIHE, 1
- B CJIy4aii Ha HEIIATe)KOCTIOCOOHOCT MITH HECHCTOSTEITHOCT.
[MpumoXkUMOCTTa Ha KPUTEPHUTE CE OLEHsSBA CHPSIMO H3MCKBAHUATA Ha OBITAPCKOTO 3aKOHOJATENICTBO U YCTAHOBEHUTE
JIOTOBOPEHOCTH MEXy CTpaHHWTE. YCJIOBHETO 32 "HAMYME HA TEKYIIO W MPABHO MPUIIOKHUMO MPaBO 32 HETHpaHe" BHHArH U

3aJBJDKUTEITHO CE€ OLICHBA 3a€HO C BTOPO YCIOBHE - 32 "3aIBIDKUTEITHO HAMEPEHHE 32 YPeKIaHe Ha Te3U pa3dyeTH Ha HeTHa 6a3a".

1.18.[Tapuunu cpeacTBa ¥ MAPHYHHA EKBUBAJICHTH

l_[apI/I‘IHI/ITe Cp€acTBa U NAPUYHUTE CKBUBAJICHTH BKIIIOYBAT NAPUYHU CPEIACTBA B Kaca, pasmiallaTCJHu CMCTKU B OaHKH U

Napuv1HU €KBUBAJICHTU.

2. ImoTH, MalIMHy U 000py1BaHe

I/IMOTI/ITC, MAalIMHUTC 1 oGopynBaHeTo CC MMPEACTABAT 110 OayrancoBa CTOI71HOCT, KOATO C€ OIPEAELIIA KaTO pa3jiiKa MEXIYy I€HaTa Ha

npuI0OVBaHe M HATPYIAHUTE aMOPTHU3AIMH U 3aryOn oT 00e31eHKa.

H’prOHa‘IaJ’IHO OIICHsABAHC

[Ipy mBPBOHAYANHOTO CH MpUAOOMBaHE HWMOTHTE, MAlIMHUTE M OOOPYABAaHETO CE OICHsBaT MO I[eHa Ha NPHI0OUBaHE
(cebecToHOCT), KOSITO BKIIIOYBA ITOKYITHATA [[EHA U BCHUKH MPEKH Pa3XoJH 3a MpuaoouBaneTo uM. IIpeknTe pa3xoau BKIIOYBAT

OCHOBHO pa3xoau 3a I'bpBOHaYaJIHa JOCTaBKa U 06p3.60TK3., PasxoauTe 3a MOHTAX, pa3XoJy 3a XOHOpApH Ha Jivla, CBbP3aHu C
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MIPOEKTa, HEBb3CTAHOBHMH AAaHBLH U Jp. BKIIIOYBAT ce U pa3xoau 3a MOAMsHA Ha YacTH Ha 000pYIBaHETO, KOTaTO TE€3U Pa3xoau

GT)Z[aT U3BBPUICHHU U IIPU YCJIOBUE, Y€ OTIOBaApAT Ha KPUTCPUUTE 3a IIPU3HABAHE Ha ABJITOTPACH MaTCPHUAJICH aKTUB.

I[pyH(eCTBOTO € OIpeacaIniIo CTOWHOCTEH mnpar oT 700 JIB., IO KOWUTO HpI/I,E[O6I/ITI/ITe AKTUBU HE3aBUCHUMO, Y€ IIPUTCIKaABaAT

XapaKTepHCTHUKATa Ha ABITOTPACH aKTHUB, CE TPETUPAT KAaTO TEKYII Pa3X0J B MOMEHTA Ha MPUI00MBAHETO UM.

[TocnenBamio oneHsBaHe

W36panuar ot [lpykecTBOTO IOIXOJ 3a MOCJIeIBalla OIeHKa Ha IBITOTPaiHWTE MaTepHalHH aKTHBH € MOJECNBT Ha
cebecroitnoctra mo MCC 16 — nenata Ha mpumobuBaHe (ce0eCTOMHOCTTA), HaMaleHa C HAYHCICHUTe aMOPTH3ALHHd U

HaTpyNaHHUTE 3aryOu OT 00e3IeHKa.

Meronu Ha aMOpTH3aLUsL
JIpy’KeCTBOTO M3II0JI3Ba IMHEEH METO/] Ha aMOPTH3ALHs Ha IBITOTPAiHNTE /MaTepuatHu/ aKTHBH.

Ilone3HusT XUBOT 1O Tpynu aKTUBU € ONPEACIICH B CBOTBETCTBUE C!: (I)I/BI/I‘-IGCKOTO HU3HOCBAHC, CHBHH¢)HKaTa Ha aKTHUBHUTC,

61)z[emme HaMEpECHUA 3a yHOTpe6a " C IpE€AIoJIaracMoToO MOPAJIHO OCTapsABaHE U € KAKTO CJI€ABa:

- Nmortn - 25 roguHu
- OOGopynsane - 3roaguHu
- TpancnoptHH cpencTsa - 10romman
- O6zaBexnaHe - 7roauHHN
- UT obopynsane, xapayep - 2roauHu

OO0e31eHKa Ha aKTHBU
BanaHcoBUTE CTOWHOCTH Ha UMOTHTE, MAITUHUTE W OOOPYIBAHETO MOJUICKAT Ha Mperien 3a oOe3leHKa, KOraTo ca HaJHIe
CHOWTHS WITH IPOMEHHU B 00CTOSITENIICTBATA, KOUTO MOKAa3BaT, 4e Te OrMxa MOTJIM /1a C€ OTIMYaBaT TPAHHO OT BH3CTAHOBHMATA MM
CTOMHOCT. AKO Ca HaJMIIE TAKMBA HHANKATOPH, Y€ MPUOIN3UTEITHO OTIPeIeieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TSAXHATA
OaylaHCOBa CTOMHOCT, TO IMOCJIEJAHATA C€ M3IMKCBA JI0 BH3CTAHOBHMATa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMAara CTOMHOCT Ha
IUBITOTPAHUTE MATEPHAITHH aKTHBH € [I0-BUCOKATA OT ABETE: CIPaBeIJINBa CTOWHOCT 6e3 pa3xoqu 3a mpoax6a Mk CTOHHOCT pH
ynotpeba. 3a onpeAeIsIHeTO Ha CTOHHOCTTA IIPH yIoTpeda Ha aKTUBUTE OBJICIUTE MApUIHH MTOTOIH C€ JUCKOHTUPAT J0 TAXHATa
HACTOsIII[a CTOWHOCT KaTo ce MpHiara JMCKOHTOBA HOpMa MPE/H TaHbLIH, KOSTO OTPa3siBa TEKYILIUTE Ma3apHU YCIOBHS U OLCHKU
Ha BpeMeBaTa CTOMHOCT Ha TapHTe M PHCKOBETE, CICHU(UYHH 32 CHOTBETHHUS aKTHUB. 3aryOuTe OT 00E3leHKA ce OTYHTAT B

oT4eTa 3a BceoOXBaTHHS T0XOJ (B IeyanOaTa wiiu 3arydaTa 3a TOHHATA).
[evan6u u 3aryou ot npoaaxoa

Nmotu, MamHu, 000py/JBaHe U aBTOMOOMIIM Ce€ OTITHCBAT OT OTYEeTa 32 (PMHAHCOBO CHCTOSIHHUE TIPH MPOAAKOaTa UM MIIH KOTaTo

HE CC€ OYaKBAT HUKAKBU 6"b}16]_l.LI/I HUKOHOMHUYECKH U3TO0JJU OT TAXHOTO M3IMOJI3BAHE UJIU IIPU OCB060)KjlaBaHe oT Hero. [leuanOure
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Wiy 3arybuTte, BB3HHKBAIM IPH OTIHCBAHETO HA akTWBa (TPEICTABIABAINYM pa3jidKara MEXAYy HETHHUTE MOCTBIUICHHS OT
npoaax0ara, ako UMa TakiBa U OalaHCOBaTa CTOMHOCT Ha aKTHBA), C€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS JOXOA (B Mmeyandara

WM 3ary0ara 3a roJJHaTa).

Hematepuannu aktuBu

HeMaTepI/Ia.]'IHI/ITe AKTHUBU C€ OTYMUTAT IO II€HA Ha HpI/I[[06I/IBaHe, HaMaJICHa C HaTpyllaHaTa aMOpTHU3alusd W HaTpyliaHaTa

06€3L[8HK3, KaTo C€ HU3K/IIOYBAT Pa3XOAUTE 3a TCKylla NOAAPBIKKA. B TexHHMs chcTaB ca BKIIIOUCHU IporpaMHu MPOAYKTH

(codtyepn) .

— B JlpyxecTBOTO Ce mpuiiara JIMHeeH MeTo/ Ha aMopTu3anys./ ONpeeneHusT HOIe3eH )KUBOT € KaKTo ClIeBa;
[ Codryep 2 rOAuHA

BanancoBaTa CTOMHOCT Ha HEMaTEpUAHHUTE AKTHBH MHOJICKH Ha Tperiied 3a 00e3leHKa, KOraTro ca Hajiule ChbOMTHA, WIH
MPOMEHU B OOCTOSTEJICTBATa, KOMUTO IMOCOYBAT, Ye OajaHCOBaTa CTOMHOCT OM MOIJIa Jla HaJBHIIABA BH3CTAHOBHMATa UM

CTOHHOCT. 3ary0Oute oT 0Oe3leHKaTa ce BKII0UBAT B OTYETa 32 BCEOOXBAaTHHUS 10X0] (B eyandaTa wiin 3arydaTa 3a TOAWHATA).

HemarepuanHuTe akTHBY ce OTIIHCBAT OT OTYETa 33 (PUHAHCOBOTO CHCTOSTHUE, KOTATO CE U3BAAAT TPAHHO OT ynoTpeba U He ce
OYakKBaT OT TSAX OBACIIN CTONAHCKY M3TOJM WM ce Mpojajaar. [levanOure nim 3aryOute oT MpojaKOW Ha OTAETHHU aKTHBH OT
rpymnara Ha ,,HeMaTepHaTHUTe aKTUBH Ce OTIPEAEIST Ype3 CPAaBHIBAHETO Ha IPUXOIUTE OT Ipoaxkbata u 6aaHcoBaTa CTOHHOCT
Ha aKTHBAa KbM jarara Ha npopjaxbara. Te ce mocouBaT B oTuera 3a BceoOXBAaTHHUs 10XoJ (B meuanOara Wi 3aryOara 3a

TOJIMHATA), KaTo ce IOCOYBAT HETHO KbM ,,JIpyru moxoau (3aryon) oT IeiHOCTTa, HETHO .

3. Perryranus

PCHyTaL[I/ISITa npeacrasjsiBa 6’[))16HlI/ITe HWKOHOMUYECKU II0JI3H, MNpOU3TUYAIIKM OT APYI'M aKTUBH, l'IpI/IZ[O6I/ITI/I B OwusHec
KOM6I/IHaL[I/I$I, KOUTO HE Ca UHAUBUYATHO I/II(GHTI/I(bI/ILII/IpaHI/I U MpU3HATU OTACIIHO. Bwxre nmosicaenue 1.1.10. 3a HH(bOpMaL[PIH
OTHOCHO N'bPBOHAYAJIHOTO OHNPEACIIAHE Ha peryTanusaTa. 3a OEJIUTE Ha TECTa 3a 06C3HGHK3 penyTtanusaTa C€ pasnpeaciia KbM
BCdKa €/1Ha €ANHUIIA, F€HEpUpallla NapuIHu NOTOUH, HA prnaTa (I/IJ'II/I rpyna oT €AUHULIH, TCHEPpUPAIIN NAPpUIHA HOTOI_[I/I), KOATO
C€ OYakKBa Ja MMa IoJI3u OT OHn3HEC KOM6I/IHaL[I/IﬂTa, HE3aBHCUMO OT TOBa JAJIUM APYTI'W aKTUBU WUJIM IMAaCHMBU Ha l'IpI/IlIO6I/ITOTO
JAPYKECTBO Ca pasMpeAciCHU KbM TE3UW CAWHUIIHA. PeHyTaHHﬂTa ce OIeHSBAa IO CTOMHOCT Ha HpI/IIIOGPIBaHe, HaMaJICHa C
HaTpyHnaHUTE 3ary61/1 oT OﬁeSHeHKa. Bmxre moscaenne 1.3.1. 3a I/IH(i)OpMaIII/IH OTHOCHO TCCTOBECTC 3a 0683IICHK8.. HpH OTIIHCBAHC
Ha ¢IMHUIIa, Fe€HEpUpallla MmapuiHu NoToONH, CbOTBETHATA YaCT OT peiyTallusATa C€ BKIIOYBA B ONIPEACIITHETO Ha revanbara uiu

3ary6aTa OT OTIIMCBAHECTO.

3.1. TecroBe 3a O6€3HCHK3 Ha penyTtauus, HEeMaTepUuaJiHu aKTUBU U UMOTH, MAallIMHU U ChbOPBIKCHUA

[Mpn n3uncnaBane Ha pa3Mepa Ha oOe3leHkara [ pymara neduanpa Haif-mankara pa3rpaHUYIMa rpyra akTHBH, 32 KOSITO MOTaT 1a

6'LI[aT OIIPEACICHN CaMOCTOATCIHN MMapUIHU IMOTOIH (eI[I/IHI/IIIa, TeHepupalla nmapuiHu HOTOHI/I). B pe3yiTaT Ha TOBA HAKOU OT
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AKTUBUTC IMOJICKAT Ha TECT 3a 06e3ueHKa Ha UHAUBUAYyaJIHA 68.321, a Ipyru - Ha 0a3a Ha €IMHUIla, TeHEpUpalla napuiHu MOTOLH.
Per[yTaLu/mTa € OTHECCHA KbM €AUHULUTE, I'CHEpUPpAIN ITapUYHU TOTOIH, KOUTO BEPOATHO 1€ U3BJINYAT MOJI3U OT CbOTBETHATA

6u3HEC KOMOMHAIINS U KOUTO MPEICTaBIIsIBAT Hali-HUCKOTO HUBO B I'pymarta, Ha KO€TO PbKOBOJICTBOTO HAOMIOaBa PEMyTAIUATA.

EnuannunTe, reHepupaliy napuyHy MOTOLHU, KbM KOUTO € OTHECEHA ey TalusATa, Ce TeCTBAT 3a 00e3IeHKa OHE BEIHBK TOAUIIIHO.
Benuku qpyra OTAENHU aKTHBU WIM €IUHHUIM, TeHEPUpPAIlH MapUYHH IIOTOIHM, Ce TECTBAT 3a 00e3leHKa, KOrato ChbOUTHS WU

npoMsiHa B oOcrosiTencTpara HWHOUKUPAT, Y€ TsAXHaTa 0ajlaHCOBa CTOMHOCT HE MOJYKE Ja 61)2[6 BBH3CTaHOBCHA.

3a 3ary6a oT o0e3leHKa ce IpU3HaBa CyMara, ¢ KOATO OajlaHcoBaTa CTOMHOCT Ha 1aJICH aKTUB MM €IMHHILIA, FTeHEepUpaIla TapHIHU
MIOTOIH, IPEBHIIaBa Bb3CTAHOBUMATAa UM CTOMHOCT, KOSITO € IIO-BHCOKaTa OT CIIPaBeUINBaTa CTOMHOCT, HaMaJIeHa C Pa3XxoIuTe 1o
npoaax0a Ha 1a/ieH aKTHB, U HETOBaTa CTOMHOCT B ynoTpeda. 3a 1a Onpeaeiy CTOWHOCTTa B ynoTpeda, ppkoBoACTBOTO Ha ['pymnara
U3YHCIISBA OYAKBAaHUTE OBJACLIM MAPHYHU MNOTOLM 32 BCSKA AMHHUIA, TeHepHpallla IMapUYHU MOTOLH, U ONPEAENs MOAXO SN
JTUCKOHTOB (haKTOp C IIeNT KAIKYJIHPaHe Ha HAaCcTOsIIaTa CTOWHOCT Ha TE3H MapH4YHH MOTOLH. JlaHHHUTE, U3M0JI3BaHH IIPU TECTBAHETO
3a o0e3leHKa, ce 6a3upar Ha mocienHus ogoopeH OrokeT Ha I'pynara, KOpUTHPaH NPHU HEOOXOAUMOCT C L€l eTUMHHUPAHE Ha
edexra OT ObJeIN peopraHu3alliy U 3HAYUTETHY IT0JOOPEHNS Ha aKTUBH. JJICKOHTOBHUTE (h)aKTOPH CE OTPEIEIAT 32 BCIKA OTISIHA

€IHHUIIA, TeHepHpallla MApUIHN TIOTOLH, U 0TPa3sBaT ChOTBETHUSI UM PUCKOB IIPOQIII, OLICHEH OT PhKOBOJACTBOTO Ha ' pymara.

3ary6ure oT 00e3leHKa Ha eIMHHIA, TCHEpUpaIla MapuyHu MOTOIH, Ce PA3MpeessaT B HaMaJeHHe Ha OalaHcoBaTa CTOMHOCT
I'bPBO Ha peryTalusaTa, OTHACAIIA Ce KbM Ta3W €IMHUIIA, U CJIe]l TOBA HA OCTAHAIIUTE aKTUBU OT €IMHUIATA, TPOITOPLUOHATHO
Ha OanaHcoBata UM cTOMHOCT. C U3KIIIOYEHHE Ha peryTaluaTa, 32 BCHYKHU JIpYTy akTUBU Ha ['pynara pbKOBOJCTBOTO MpeLIEHsIBa
MOCJIE/IBAIIO AaJH ChIICCTBYBAT MHAMKAIHH 33 TOBA, Ye 3arydara oT 00e3lieHKa, MPU3HaTa B MPESIXOIHH FOJMHH, MOXKE BeUe Ja
HE CBHIIECTBYBA WM J1a € HamaneHa. O0e31eHKa, MpU3HaTa B IIPEIX0/ICH IIEPHO/I, CE BE3CTAHOBSBA, aKO Bb3CTAHOBIMATA CTOMHOCT
Ha eJIMHUIIAaTa, TeHepUpallla ITapUIHA TOTOIH, HaJJBUIIaBa HelfHaTa OalaHCcOBa CTOMHOCT.

4. JlanpK BBpPXY TedanbaTa
Texy1l JaHbK BBPXY Nevandara

TexymuTe TaHBLIU BHPXY IeyandaTa ca OpeeNieHH B ChOTBETCTBHE C H3UCKBAHHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOAATEIICTBO

— 3aKoHa 3a KOPIIOPATUBHOTO MOI0X0JHO obOarane. HomuHanHata qanbuHa ctaBka 3a 2024 1. e 10 % (u 3a 2023 cbiro e 10%).

OTCcpoYeH TaHbK BBpPXY Mevajnbara
Ot1cpoueHUTE JaHbLM BbpXy Iedyanbara ce NMpH3HABaT MO OalaHCOBUS METOJ 3a ONpE/elsHE Ha 3aJbJDKCHHETO OTHOCHO
BCHYKH BPEMEHHH Pa3JIMKK KbM Jlatata Ha (PHHAHCOBHSI OTYET, KOUTO ChIIECTBYBAT MKy OalaHCOBHTE CTOMHOCTH M JTAHBYHNTE

OCHOBH Ha OTJACIIHUTC aKTUBU U ITACHUBH.

ITacuBu 10 OTCpPOYCHU JaHBbIU C€ IMNpPHU3HABAT 3a BCUYKH obOaraemu BPEMEHHU pa3jIMKH, ¢ MU3KJIOYCHUE HaA TE3U, MOPOAWUIN
CC OT NPU3HABAHETO HA AKTUB WJIU ITaCUB, KOWTO KbM JaTtaTta Ha CTOIIaHCKaTa onepalys HE € MOBJIHAI BbPXY CUETOBOAHATA

1 JaHbYHATA ITeyaioa (3aryoa).

AKTHBH 11O OTCPOYCHH JaHbIH CC ITPU3HABAT 38 BCUYKU HAMAJIICMH BPEMEHHU PA3JIMKU U 38 HCU3IOJI3BAHUTE JaHBbYHU 3ary6n, 0

CTCIICHTA, 10 KOATO € BEPOATHO J1a € HAJIUIIC B 6'[),[[8[1{6 JoCTaTb4Ha oOItaraema rieyanoa mim Jla C€ MpOsABAT obaraemu BpPEMCHHU
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Ppas3jInKu, Cpelly KOUTO Ja Morar naa 6"b,£[aT npucnagHatu TE3W HaMaIEMU PAas3jIMKH, C HU3KIIOYEHUE Ha pPas3jIMKu OT
IbPBOHAYAIIHO NNPU3HABAHC Ha aKTHUB WJIM I1aCUB, KOWTO KBM JlaTaTa Ha CTOIIaHCKaTa one€panus HE € IOBJIMA]I HUTO BBHPXY

CYETOBOAHATA, HUTO BbPXY JaHbYHATa revanda uim 3ary6a.

BanancoBaTa CTOIHOCT Ha BCHYKH OTCPOUCHH JaHbYHU AKTUBH CE MIPETJIeK 1A Ha BCAKA 1aTa Ha 0T4eTa 32 QMHAHCOBOTO CHCTOSHHE
¥ Ce peIyIHpa 10 CTENEeHTA, JI0 KOSTO € BEPOSATHO TE JIa CE POSBAT 00PaTHO U J1a ce TeHEepHpa TOCTAThUHO o0JlaracMa Iedandoa min
MPOSIBSIBAIM CE TPE3 ChIIUS MEpUOJ O0JIaraeMH BpPEMEHHH Pa3lIMKH, ¢ KOUTO T Ja Morar Jna ObJaT MpHcHajHaTh WIH

KOMIICHCHUPAHU.

OTCpO'-ICHI/ITe JaHbLH, CBbP3aHU C 066KTI/I, KOUTO Ca OTYETCHU KaTO JAPYrd KOMIIOHCHTH Ha BCEOOXBATHHUS Aoxo4 win apyra
KanmuTaJioBa IO3HMIMA B OTYETA 3a (I)I/IHaHCOBOTO CBbCTOSTHUEC, CBHINO CE€ OTYUTAT HUPCKTHO KBbM CHOTBETHHA KOMIIOHCHT Ha

BCEOOXBATHHS JOXO/ MM OaJlaHCOBa KAIIUTAI0Ba IO3HUIHS.

OTCpoUCHUTE TaHBYHH aKTUBH U ITACHBH CE OLICHSABAT Ha 0a3a JaHBYHHTE CTABKH M OCHOBH, KOMTO CE OYaKBa Jia ce Mpuiiarat
3a [epro/ia U THIIa ONIepaIiy, IPe3 KOMTO aKTHBUTE Ce OYAKBa Jla CE peallM3Upar, a MacHBHTE - 1a ce ypeaarT (moracst), Ha 6aza
NAHBYHHUTE 3aKOHU, KOUTO Ca B CHJIa WIIH C TOJIIMa CTEIICH Ha CUTYPHOCT CE OYaKBa J1a Ca B CHJIA, U [0 JaHbYHH CTABKH, 10 KOUTO

CC€ OYaKBa Ja Cc€ pcajin3drpa CbOTBETHUAT OTCPOUCH aKTHUB WUJIN ITaCUB.

Ksm 30.06.2024 r. oTcpoueHnTe qaHbIH BbpXY Medyanbara Ha J[py»KecTBOTO ca OLCHeHH MpH CTaBKa, Banugaa 3a 2024 r., kosTo e

B pasmep Ha 10%.

4.1. IIeHCMOHHH ¥ IPYTH 33IbJKCHUS KbM TIEPCOHAA M0 COLIMATHOTO U TPYIOBOTO 3aKOHOJIATEIICTBO

TpynoBuTe 1 OCHTYPHUTENHH OTHOIIEHUS ¢ PabOTHHIUTE H CIyXuTenuTe B JlpyKeCTBOTO ce OCHOBAaBaT HA pPa3MoOpenOHTe Ha

Kozekca Ha Tpy/a U Ha pa3nopeAdUTe Ha ASHCTBAIIOTO OCHIYPHTEIHO 3aKOHOIATENCTBO B bharapust.

Kpatkocpounu oxo1u

Kparkocpounnre noxoam 3a mepcoHaia moj gopmara Ha Bb3HATPAXICHHS, OOHYCH W COIMAHH JOTUIAIAHUS M TPUIOOUBKH
(m3mckyeMu B paMKuTe Ha 12 mecema cien Kpas Ha MEpHOAa, B KOMTO MEPCOHANBT € MOJOKIIT TPYX 3a TAX WIN € H3IMBIHMT
HEOOXOIMMHUTE YCIIOBHUS) Ce MPU3HABAT KATO PAa3X0J] B OTYETa 3a BCEOOXBATHHUS H0XO (B Mevandara WK 3aryoara 3a roJuHaTa)
B NEPHOJa, B KOWTO € IMOJIOKEH TPYABT 32 TSAX WM Ca M3ITBITHCHH W3UCKBAHUATA 32 TAXHOTO IMOJyYaBaHE, H KaTo TEKYIIO
3aIbJDKEHHE (CIIe/I PUCTIaaHe Ha BCUYKH IJTATEHH Beue CyMH H TOJIaTallly ce YAPHKKH ) B pa3Mep Ha HETUCKOHTHPAaHATa MM CyMa.
Jbmxumute ot pyXeCTBOTO BHOCKH IO COL[MATHOTO U 3APABHO OCUTYPsIBaHE ce€ MPHU3HABAT KaTO TEKYI Pa3Xod U 3a]b/DKEHHE

B HEAMCKOHTHPAH pa3Mep, 3a€THO U B II€PUOJIa Ha HAYHCIICHUE HAa CbOTBETHUTE JOXOJAH, C KOUTO T€ Ca CBbP3aHHU.

KoM Jarara Ha BCCKH (1)I/IHaHCOB OTYECT I[py)KeCTBOTO IpaBU OIICHKA Ha CyMaTa Ha O4YaKBAHUTC Pa3XoJau IO HATPYIIBALIUTE CE
KOMIICHCHUPYEMHU OTITYCKH, KOATO CE€ OUaKBa Ja 61)116 U3IUIATECHA KaTO PE3YJITAaT OT HEU3IOJI3BAHOTO IIPABO HA HaATPYIIaH OTITYCK.
B OII€HKaTa CC€ BKJIFOYBAT HpI/I6J'II/I3I/ITeJ'IHaTa INpEeICHKA 3a pa3sxXoAUuTE 3a CAMHUTEC BB3HArPpaXACHHA U pa3XOAUTE 3a BHOCKH IO

3aABJKUTCIHOTO O6Ll.[eCTBeHO U 3JpaBHO OCUT'ypPsABAHE, KOUTO paGOTOJIaTeIlﬂT JABJDKUA BbPXY TE3U CYMU.
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ITnaHoBe ¢ eUHUPaHU BHOCKH

OCHOBHO 33/IbJDKEHHE Ha JIpy>KeCcTBOTO B KAUeCTBOTO My Ha paboToaTel € 1a H3BbPIIBA 3aIbIKUTEITHO OCUTYpsIBaHEe Ha HACTUS
nepconain 3a ¢onn “TleHcun”, TOMBIHUTENHO 3aIbDKUTENHO NMeHcHoHHO ocurypsasane (IA3I10), ¢ounn “O6mo 3abomnsBane u
MmaitanHcTBO” (O3M), donn “bespaboruna”, doux “TpymoBa 3nomonyka u mpodecuonanna 6onect” (T3IIB), u  3apaBHO
ocurypsiBaHe. PasMepure Ha OCHTypHUTEIIHHTE BHOCKH C€ YTBBp)KIaBaT Cbc 3aKoHa 3a Oromkera Ha JJOO u 3akoHa 3a Oro/pkera
Ha H3OK 3a choTBeTHaTa roauHa. BHOCKUTE ce pasmpenesaT Mexay paboToaTens U OCHI'YPEHOTO JIMIE B CHOTBETCTBHE C

mpaBwiata oT Komekca 3a corpranto ocurypsisare (KCO) B chotHOmenue 60:40 .

Te3n ocCHTypHUTEITHH M TICHCHOHHH IUIaHOBE, MpPUIaraHd oT J[py»KeCTBOTO B KaueCTBOTO My Ha pabOTojaTel, ce OCHOBaBaT
Ha OBJIrapCKOTO 3aKOHOJATENICTBO U Ca IUIaHOBe C JeUHUpaHU BHOCKH. IIpH Te3u IIaHOBEe pabOTOATeNsT IUIala MECeYHO
ompenelicHn BHOCKH B nbpkaBHUTe (oHn “Tlencun”, doum “O3M”, doua “bespaboruma”, dounm “T3IIB”, kakto U B
VHHUBEpCAIHH MCHCHOHHH (oHIOBe - Ha 0a3za (QUKCHpPaHM MO 3aKOH MPOLEHTH W HAMA I[PABHO WM KOHCTPYKTHBHO
3abBIDKEHKE J1a IoTUiala BB (GoHI0BeTe OB/CIIN BHOCKA B CIIydanTe, KOTaTto Te HAMAT JAOCTATHYHO CPEACTBA [a M3ILIATAT Ha
CHOTBETHHUTE JIHIIA 3apabOTEHHTE OT TAX CYMH 3a MEPHUOJa HA TPYIOBUS UM CTaX. AHAIOTUYHHM Ca U 33JbDKCHUATA IO

OTHOIIICHHE HA 3APAaBHOTO OCUT'YPSIBAHE.
KsM [lpykecTBOTO HSIMa Ch3JaeH U (HYHKIMOHHPAIL YacTeH N0OPOBOJIEH OCUTYpUTENeH (GOH,.

Jbmxumure ot J{pyKecTBOTO BHOCKM MO IUIAHOBETe C Je()UHUPAaHM BHOCKHM 3a COLMAIHOTO M 3[PAaBHO OCHUTYpsIBaHE Ce
MpU3HaBaT KaTo TEKYIl pa3Xoi B OTYETa 3a BCeOoOXBAaTHMs H0Xox (B meuanbara wimu 3arybara), ocBeH ako nageH MCOO ne
M3KMCKBA Ta3H CyMa Jia Ce KaMTaIN3Hpa B CeOECTONHOCTTA Ha OIPEACICH aKTHB, U KaTO TEKYIO 3a/IbJDKCHUE B HEIUCKOHTHPAH
pasMmep, 3aelHO U B IEpHOJa HA IOJIaraHe Ha TPYJa M HA HAYHUCICHHETO HAa ChOTBETHUTE JIOXOJM HA HAETUTE JIMIA, C KOMTO
JIOXO/IM BHOCKUTE Ca CBBP3aHH.

ITnaHoBe ¢ reUHUPaAHH TOXOIH

Cobriaacao Konekca Ha Tpyzna paboTofaTessT € 3ab/DKeH Jla M3IUIalla Ha [epcoHana IPY HACTBIIBAHE Ha NCHCHOHHA BB3PacT
oOe3mIeTeHne, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX B MPEANPHUATHETO MOKE J]a BApHpa M1y 2 1 6 OpyTHH pabOTHH 3ariaTté
KbM JIaTaTa Ha TIpeKpaTsiBaHe Ha TPYJOBOTO MPAaBOOTHOIIEHHE. [0 CBOMTE XapaKTEPHCTUKH TE3H CXEMH TIPE/CTaBIIABAT [LIAHOBE

¢ neUHUPAHH TOXOH.

N3uucnenuero Ha pasMeEpa Ha TE3U 3aAbJDKCHUA Hajlara nmpujiarane Ha akTIOCpCKU METO/IH, 3a JIa MOXKE Jila CE OIPCAC/IM TAXHaTa
CerairHa CTOMHOCT KbM JlaTaTa Ha OT4YETA, IO KOATO T€ CC IPEACTABAT B OTYETA 3a (1)I/IH8.HCOBOTO CbCTOSIHUE, a PECIICKTUBHO
HM3MEHEHUETO B CTOMHOCTTA UM - B OTYETa 332 BCEOOXBATHHS J0XOJ KaTo: a) pa3xoauTe 3a TCKYILl U MUHAJT CTaXX, pPa3xOduTe 3a
JIUXBAa U e(beKTHTe OT ChKpallCHUATA U YPEXKAaHUATA CC IPU3HABAT BEAHAra, B riepuoa, B KOHTO BB3HUKHAT, U C€ NPECIACTaBAT B
TEKyliaTa rneyasaba uin 3ary6a, o cTaTtu4 ,,pa3xoau 3a HepCOHaJ'[”, a 6) C(i)eKTI/ITe OT IMOCJICABAIIUTEC OLICHKN Ha 3aJbJDKCHUATA,
KOUTO O CHIIECTBO MPEACTABISIBAT aKTHOEPCKU rneyanou u 3ary6H C€ IMpu3HaBaT B€JHara, B n€puoaa, B KOHNTO BB3HUKHAT, U CC
NPEACTABAT KbM APYTUTEC KOMIIOHEHTHU Ha BCEOOXBATHHS J0X0Hd, Mo cratuA ,,lI0CICABAIld OLCHKH HAa NMECHCUOHHU IIJIAaHOBE C

neduHUpaH 10X0au”. AKTIOGPCKHUTE NMevYanon 1 3aryOu Mpou3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEANOI0KEHUSI  OIHUTA.

CJ'le}l AHaJIM3 Ha BBb3pacToBaTa CTPYKTypa Ha NIEPCOHAJIa, C€ YCTaHOBH, Y€ HAMA CIIYXXUTEJIHM, KOUTO Ja Ca AOCTUIHAIA 10
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HaTpyINBaHC Ha IIpaBa 3a ICHCUOHUPAHE U CbOTBECTHO TaKaBa IIPOBU3HA HE € HAYUCIICHA.

4.2, Peructpupas Kanura

JIpy>KeCTBOTO € KAUTATIOBO U € PEIUCTPUPaHO B TbproBCKUS pErUCThP OLPEAEIICH pa3Mep Ha APYKECTBEHUS KaluTall, KOUTO Ja CIy>KU
KaTo o0Oe3leueHHe Ha B3eMaHMATa Ha KpeauTopure Ha JlpykectBoTo. COOCTBEHMKBT OTroBapsi 3a 3aJbJDKCHHUSTA Ha
JIpyecTBOTO 10 pazMepa Ha CBOETO aKI[MOHEPHO y4acTHe B KallMTala M MOXKE []a IPETEHNpPa BPhIlaHe HA TOBA y4acTHE caMo
B TPOM3BOJCTBO MO JIUKBHIALUS MM HECHCTOSATETHOCT. JIpy>KECTBOTO OTYNTA OCHOBHHMS CH KaIUTAJl 10 HOMHHAIHA CTOWHOCT

Ha EMUTHUPAHUTE aKIIUHU.

4.3. JIuzunr
JIpy»KeCTBOTO KaTO JIN3UHTOMIOTydaTell
OrnepaTtuBeH JM3UHT

.HI/I3I/IHF, npu KOWTO HaeMOJATEeIISAT NpOoABJKABA 1a MPUTEKABA CHIICCTBEHATA YaCT OT BCUYKU PHUCKOBE U CTOIIAHCKU H3TOAU OT
coOCTBEHOCTTA BBPXY daJICHUA AKTUB CE Knacmbmmpa KaTo ONECpaTUBCH JIU3WUHI. Hopa,un TOBa AKTHUBBHT HC CC€ BKIIFOYBA B

OT4YCTa 3a q)HHaHCOBOTO CBbCTOSTHUEC HA JIN3UHI OIIOJTy4aTelId.

IImamanusata BB BpB3Ka C ONIEPATUBHUA JIM3UHI C€ MIPU3HABAT KaTO ONEPATUBHU PAa3XOJau B OTYETA 3a BCEOOXBATHUS J10X0 (B

revanoara win 3ary6aTa 3a FO)II/IHaTa) Ha 0a3a JINHEEH METO/I 3a Nnepuoaa Ha JIM3uHra.

DUHAHCOB JIU3UHT

JIm3uar, npu koHTO ce TpaHcdepupa KbM JIpyXKECTBOTO CHIIECTBEHATa YaCT OT BCHYKH PUCKOBE U IION3H, INPOM3THYALIH
00HM4aifHO OT COOCTBEHOCTTAa BbPXY AaKTHBA, CE KallUTaIM3Upa B OTYETa 3a (UHAHCOBOTO CBHCTOSHUE HA JIM3MHIONOJYYaTelIst
KaTo Ce MIPEe/ICTaBs KaTo JBIT0TPaeH aKTHB (TPAHCTIOPTHH CPECTBA M 000pyABaHE) 1O/ (PMHAHCOB JIM3UHT U CE OLEHSABA 10 IIeHA

Ha He3a0aBHA npoaa)cha, WJIM aKO € TI0-HHCKA - 0 CeramrHaTa CTOMHOCT Ha MUHUMAJTHUTE JIM3UHTOBU TUTAIAHUS.

JIM3UHIOBUTE TUIANIAHUS CHABPXKAT B OMPEACICHO ChOTHONICHUE (HUHAHCOBHUS pa3xo. (JMXBaTa) M MPHUCMAaaIiaTa ce YacT OT
JU3UHTOBOTO 3aIbJDKEHUE (TTIABHHUIIA), TaKa Y€ JIa CE MOCTUTHE MTOCTOSHEH JIMXBEH MPOIICHT 32 OCTaBallaTa HEU3IUIaTeHa YacT OT
TJIaBHHUIIATA 110 JM3MHTOBOTO 3aJbJDKCHHE. JIMXBEHUTE pa3Xxoau Ce BKIIOYBAT B OTYETA 332 BCEOOXBATHHS J0X0[ (B meuamdaTta

WK 3ary0aTa 3a roJjuHara) KaTo ,,pa3Xo/1 3a TMXBU~ Ha 0a3a e()eKTUBEH JINXBEH IPOLCHT.

l_[pl/ll]06l/ITI/ITe nox q)HHaHCOB JIM3UHT aKTUBU C€ aMOPTHU3HpAT HA 0asa 1oJIe3HKs )KUBOT Ha aKTHBA U B PaMKUTE HA JIM3UHTOBUSA

CPOK.

4.3.1. CrienuU9HI NONUTUKY, TIPUIIaTaHK OT JBIIEPHOTO ApyxecTBo MbHU JIniis EAJ]

pr)KeCTBOTO KaToO JIM3UHTO1aTC]1

JIn3uHTOMATETIAT KJIaCI/I(i)I/IHI/Ipa BCEKH OT CBOUTE JIM3UHI'OBU NJOTIOBOPH KAaTO AOTOBOP 3a OIMEPATHBEH WM 34 q)HHaHCOB JIM3UHT.
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JIm3uHTrOMaTENIHMTE KJ'IaCI/I(i)I/IL[I/IpaT JIMBUHI'OBUTE NOTOBOPU CIIOPE/ CTEIICHTA, 10 KOATO PUCKOBETE U U3rOAUTE, MPOU3THUYAIIHN OT

COOCTBEHOCTTA BBPXY OCHOBHHUS aKTUB, CE NMMPEXBBPJIAT 110 CHUJIaTa Ha JIN3UHIOBUS JOT'OBOP.

JIM3UHrOBHUSIT TOTOBOP ce Kiacu(HUIUpa KaTo IOroBOp 3a ()MHAHCOB JIM3HHT, aKO C HETrO C€ MPEXBBPILT IO CHIIECTBO BCUUKU
PHUCKOBE M M3TOAM OT COOCTBEHOCTTAa BBPXY OCHOBHHSI aKTHUB, M KaTO JIOTOBOP 3a ONEPATUBCH JIM3HHI, aKO C HEro He ce
MPEXBBPIAT MO CHIIECTBO BCHYKM PUCKOBE W HU3rOAM OT COOCTBEHOCTTAa BBPXY OCHOBHHS aKTHB. PuckoBeTe BKIIOYBAT
BB3MOXKHHTE 3ary0M OT HCH3IOJI3BaHH MOIIMHOCTH WJIM TEXHOJIOTHYHO OCTapsiBaHE, KAKTO M OT KoJicOaHHATa Ha
BB3BPBIIAEMOCTTa, ABDKALIA CE HA MPOMEHSIIH ce MKOHOMHYECKH ycnoBus. M3rogmre morar na ObAaT MpeACTaBeHH OT
OuYaKkBaHATa MOXOIOHOCHA EKCIUIOATAlUs Ipe3 HKOHOMHYECKHS J>KUBOT HAa OCHOBHHUS aKTUB M OYaKBaHaTa Medaida oT

HapaCTBAHETO Ha CTOMHOCTTA WJIH pCallM3upaHeTO HA OCTaThbYHaTa CTOMHOCT.

Jlanmu maseH TU3UHTOB JOTOBOP € JOTOBOP 3a (PMHAHCOB I 32 OTIEPATUBEH JIM3HMHT 3aBUCH OT CBHITHOCTTA HA CHENKATa, a He OT

(bopmata Ha TOrOBOpA.

Knacndukanusara Ha TU3MHTOBHS TOTOBOP CE€ OCHUICCTBSIBA HA JaTaTa Ha BBBEXKIAHE U CE Mpepasriekaa caMo Ipu U3MEHEHHE
Ha JIM3WHTOBHS JOroBop. [IpoMeHHTE B OICHKHTE WJIM NPOMCHUTE B OOCTOSATENCTBATa HE JaBaT OCHOBAaHUE 3a HOBA

KJ'[aCI/I(l)I/IKaHI/IH Ha JIM3UHI'OBUS JOIOBOP 3a CUECTOBOJAHU LICJIN.

4.3.1.1 ®uHAHCOB JIU3UHT

[Ipu3HaBaHe U OLIEHsABaHE

Ha nauannara Jlata JIMBUHIOaTeCIIAT NMPpU3HaBa aKTUBUTE, IbPiKaHU 110 CUJIaTa Ha JOrOBOP 3a (I)I/IHaHCOB JIN3UHT', B CBOS OTUCT
3a CbI/IHaHCOBOTO CBCTOSHHUE U TU IPEACTABA KaTO B3EMAHE, YAATO CyMa € paBHa HAa HCTHATA MHBECTUIINA B JIN3UHT'OBUA TOTOBOD.
Hernara WHBECTHULUA B JIM3UHI'OBUA IOTOBOP € CyMaTta OT CJICAHUTE NMO3ULIUU, TUCKOHTUPAHU C JINXBEHUSA MMPOLUCHT, 3aJI0KEH B

JM3WHTOBHSI IOTOBOP:
a) JIN3MHTOBUTE TUIANIAHMS, [TOJTyYSHH OT JIM3HHTOATENs 110 (PMHAHCOB JIM3UHT; U
0) Bcsika HeoOe3MeveHa OcTaThyHa CTOMHOCT, HAUKCIIeHA Ha JIM3UHTOIaTelIs.

H’prOHa‘-Ia.]'IHI/ITe MPEKU pasxoau, pa3IMdYHU OT HU3BBPIICHUTE OT JIM3UHIOAATEJI, CE€ BKJIIOYBAT B II'bpBOHA4YaIHaTa
OIICHKAa Ha HETHAaTa MHBECTUIIUA B JIM3UHIOBUA JOTOBOP U € TAX C€ HaMaJIsIBa CyMaTa Ha MPU3HATHA AOXO/ IIPE3 LEINA CPOK Ha

JIM3BUHT'OBHS IOTOBODP.

Hagano na CpOKa Ha JIM3UHI'OBUA JOTOBOP € AaTaTa, OT KOATO JIM3UHI'OIIOIYYaTEJIAT MOKE [1a YIIPAKHU IPAaBOTO CH HA IMTOJI3BAHE

Ha HaeTHus akTuB. ToBa € 1 JaraTta, Ha KOATO ﬂpy)KCCTBOTO IpU3HaBa NbPBOHAYAJIHO B3EMAHETO 110 JIM3UHTA.

OCHOBHHUAT aKTHB CE€ OTIIMCBA M BCSKa pas3jinKa €€ NpUu3HaBa He3abaBHO B OTYETa 3a IedanbaTa WIH 3ary6aTa u Japyrus

BceoOXBaTeH 10X0/[] KaTo nevanba / (3aryda) oT mpojaxba Ha aKTHUB.

[Tocnenpaia oneHka
.HPI3PIHFOJIaTeJ'[$[T HaMaJIsiBa HETHATa UHBECTULIMA B JIM3HUHIA 3a l'lOJ'[yquI/l IUIalaHus. TOﬁ npncnaaa JIM3UHI'OBUTE IIJTalllaHUA
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npe3 OTYETHHUA NEpUoa OT 6pyTHaTa WHBECTULIUA B JIM3UHIOBUA OOrOBOP, 3a Aa HaMaJll KaKTO TIJlaBHHUIIATa, TakKa U
HEpCATIU3UpaHUus (1)I/IHaHCOB J0X0nHd. HpOMeHHI/IBI/ITC JIM3UHI'OBU IIJIAIIIAHWA, KOMTO HE Ca BKIIOYCHH B OIICHKATa Ha HETHaTa

UHBECTULUA B JIM3UHTA, CE IPU3HABAT B OTYETA 3a reyanbara uim 3ary6aTa U Jpyrusa BCEOOXBAaTCH J0X0[1, KOraro ca nojiy4cHu.

OrnucBane u 00e31eHKa

.HPISPIHFO}I&TGIIS{T npujiara U3UCKBaHusATa 3a OTIIMCBAHE U 06e3ueHKa B MC®O 9 no oTHOIICHHE HAa HETHATa WHBECTHUIINS B

JIM3UHI'OBUS JOTOBODP.

V3MeHeHus Ha JIM3UHTOBHS JA0roBop

JIM3uHTOATEISAT OTYNTA N3MEHEHHETO B JOroBOp 3a (I)I/IHaHCOB JIM3UHI KaTO OTACJICH JIM3HUHT, aKO:

a) U3MCHCHUETO YBEIIMYaBa 00XBaTa Ha JTU3MHTOBUS JOTroBOp, KaTo L[06aB}I TPaBOTO HA MOJI3BAHC HA €IWH WJIH ITOBEYEC

OCHOBHH aKTHUBH; U

6) BB3HAIPAXKIACHUCTO I10 JIM3UHTOBUA JOTOBOP CE€ yBEIU4YaBa CbC CyMa, CbU3MEPHUMaA CbC CaMOCTOATEIHATA [ICHA 3a

YBEIIMYECHUETO B oOxBaTa C€BCHTYAJIHU KOPEKIUHU HAa Ta3u I€HA 3a OTpa3siBaHC Ha oOcrosiTeNncTBara 1o KOHKPETHHUA JOTOBOP.

H3menenne Ha JOOrOBOp 3a q)I/IHaHCOB JIM3UHI, KOCTO HE € OTYCTCHO KaTo OTACJICH JHU3HUHI, CE€ OTYHATa OT

JIM3UHIOJIATECIIA, KAKTO CJI€ABa:

a) 3a JOrOBOP, KOWTO € Il 1a Obie KIacu(GUIIpan KaTo JOTOBOP 3a ONEpaTHBEH JIM3HHT, aKO H3MEHEHHETO € OMIIo

B CWJia Ha AaTaTa Ha BbBCXKJAHEC, JIMBUHIOJATCIIAT:
1) OTYMATAa U3BMCHEHHUETO Ha JOTOBOPA 3a JIU3WHI KaTO HOB JIM3UHT OT J1aTaTa Ha BJIU3aHE B CUJIa HA U3BMCHCHUETO,; U

11) OLCHsABA OajlaHCcOBaTa CTOMHOCT HAa OCHOBHHS aKTHB KaTO HETHATa WHBECTHIUA B JIM3UHIOBUS JOTOBOP

HETIOCPEACTBEHO NPEAN JaTaTa Ha BJIU3aHE B CUJIa HA U3MEHCHUETO Ha IOTOBOpaA 3a JIN3UHT,

0) B IPOTHBEH CIy4ail IN3UHIONIOTYyYaTesAT Ipuilara usucksanusTa Ha MCPO 9.

3ary6u oT o0e31eHKa Ha B3eMaHUs 10 (PUHAHCOB JIU3UHT

BiemaHusTa o (MHAHCOB JIM3KHT, IPEACTAaBEHU B OajlaHCa KaTo HETHA MHBECTULIUS BB (PUHAHCOB JIM3HHT, CE MPErNIekKIaT 3a
obe3nenka Ha 0a3a Ha moiuTHKata Ha JlpykectBoto. CyMuTe 3a 3aryOu oT oOe3lieHKa Ha B3eMaHHMsS 110 JIM3MHT, KOMTO
JIpy>KecTBOTO 3ajielisl 32 KOHKPETHO OIpe/IeNieHH SKCITO3UIMH, Ce W3YHCIABAT Bb3 OCHOBA Ha Haif-IOCTOBEpHATA OLICHKA Ha

P'bKOBOZ[CTBOTO 3a HacCTosd1arTa CTOMHOCT Ha OYAaKBAaHHUTE HNapyu4HHU [MOTOLU.

[Ipu npuONIM3NTETHATA OLICHKA HA TE3W MApUYHH MOTOIH, PHKOBOJICTBOTO MpaBH JAOMYyCKaHUs 32 GUHAHCOBOTO CHCTOSHUE Ha
JUTBXXHUKA U 32 HETHATA pean3yeMa CTOMHOCT Ha HaIMYHHUTE oOe3nedeHns. Becekn oOe3meHeH prHAHCOB aKTHB ce pasriIexaa
IO CBOETO ChABPIKAHUE, ClIe/l KoeTo PBKOBOACTBOTO Ha J[pykecTBOTO 0100psiBa MpELeHKaTa 3a CbOUPaeMOCTTa Ha MApUYHUTE

IIOTOIIMU OT (bHHaHCOBI/ISI AaKTHB.
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4.3.1.2 OnepaTuBeH JU3UHT

[Ipu3HaBaHe U oLeHsIBaHE

HI/I?)I/IHFO}I&TCJ'IS{T NpU3HaBa JU3UHIOBUTC IJIAIIaHUA 1O JOTOBOPU 3a OINCPATHUBEH JIM3UHI KaTO IMMPUXOJ] I10 JIMHEHHUS MCETOL
WJIK Ha Ipyra CUCTEMaTn4Ha Oasa. JInzunarogarensat Ipujiara apyra cuctéMatuiHa 6213&, Koraro Ta3u 6asza 0TpassiBa No-TOYHO

Ha4yuHa, 110 KOWTO Ce HaMaJIsBa 10JI3aTa OT M3MOJ3BAHETO HA OCHOBHUS aKTHB.

JInzuHromatenat npubaBs MbPBOHAYATHUTE IMPEKH Pa3XOAX, U3BBPIICHN BbB BPB3Ka C IIOCTHI'AHETO HA ONEPATHUBEH JIM3UHT,
KbM OajlaHcOBaTa CTOMHOCT Ha OCHOBHHMS aKTHB U T'l IPU3HaBa KaTo pa3xoj Ipe3 CPOKa Ha JIM3MHTOBHUS JOTOBOpP HA ChINATa

0a3a KaKToO J0X0Ja OT JIM3UHT.

OCHOBHUSAT aKTUB, NPEAMET Ha ONICPATUBCH JIM3UHT, CE€ aMOPTU3Hpa C oOuuaitHara aMOpTU3allMOHHA MOJIMTUKA Ha
JIM3UHIOJATEC/IA 110 OTHOIICHUC Ha HOI[O6HI/I AKTHBU. AMOpTI/ISaL[I/I}ITa Ha TaKbB aKTHUB C€ IPU3HABa KaTO pasxoJ 3a CPOKa Ha

JIM3UHI'a Ha ChIIaTa OCHOBA KaTO J0XOJa OT JIM3UHT.

V3MeHeHus Ha JIM3UHTOBHS JA0roBOp

HI/ISI/IHFO}I&TCJ'IS{T OTYUTAa USMEHCHUETO B JOIOBOP 3a ONEPATUBCH JIM3BUHI' KATO HOB JIM3UHI OT JlaTaTa Ha BJIM3aHC B CHJIa Ha
U3MCHCHHUETO, KaTO B3MMa MNPEABHUI BCUYKH AaBAaHCOBO IUUIATCHW WM HAYWCICHHW JIM3WUHIOBU IUIAlllaHWA, CBBP3aHU C

IIbpBOHAYAIHUA JOTOBOP 3a JIM3UHT, KaTO 4YacCT OT JIM3UHI'OBUTE IUTIAlllaHUA 3@ HOBUS JIM3UHT.

[TpencraBsune

HI/ISI/IHFO}I&TGJ'ISIT npeacrass B CBOA OTYCT 3a (bI/IHaHCOBOTO CbCTOSTHUE OCHOBHUTE aKTUBH, IMPEAMET HA OINCPATUBEH
JIN3UHT', B CbOTBETCTBUEC C TAXHOTO €CTCCTBO.

4.4. OueHsiBaHe 1O CIIPaBEIJIBA CTOHHOCT

Hsixou oT akTHBUTE M IacuBHTE Ha JIpy»KECTBOTO ce OIEHSBAT M IPECTaBAT/HIM CAMO OIOBECTSBAT IO CIIPABEIBA
CTOHHOCT 3a IIeJIUTe Ha (UHAHCOBOTO OTYMTaHE. TaKMBa ca Ha IIOBTApSIINA ce (€KeroaHa) 6a3a — KpeIUTH  B3EMaHHS OT KIIMEHTH 1

JAPYTHU B3EMaHUA U 3aIbJKCHUS, B3EMaHUA U 3aIbJIDKECHUSA 110 (1)I/IHaHCOB JIN3UHT.

CrpaBeaiMBaTa CTOWHOCT € IIeHaTa, KosATo OM Ouia mojydeHa Mpu HpoaaxOaTa Ha NaJeH akTUB WM IUIATEHa IpH
MPEXBBPIISTHETO Ha MAacHB B OOWYAliHA CHeNKa MEXIy HE3aBHCHMH [1a3apHM YJYaCTHHIIM Ha JaTarta Ha OIECHSIBAHETO.
CrpaBefyiiBaTa CTOWHOCT € H3XOAAIIA IIeHa W ce 0a3upa Ha MPEINONIOKEHHETO, 4Ye OIepaldsra Mo mpoaaxodara me ce
peanu3upa WM HAa OCHOBHHS I1a3ap 3a TO3M aKTHUB WM MACHB, MM B CITydail Ha JIMIICA Ha OCHOBEH Ia3ap — Ha Hal-M3rOAHHS
rmasap 3a akTHBa WM macuBa. KakTo OIMpeeNieHUsIT KaT0 OCHOBEH, TaKa M Hail-U3TOJHUSAT Ia3ap ca TaKuBa Ma3apu, 10 KOUTO

}Ipy)KCCTBOTO 3aABJDKUTCIITHO UMa JOCTHII.

I/I3MepBaHeT0 Ha cripaBejinBaTa CTOMHOCT ce IIpaBu OT NO3ULUATA HAa NPEANOJIOKEHUATA U MPEIICHKUTE, KOUTO Ouxa

HalpaBuiInu NOTECHUIHUATHUTE Na3apHU YHaCTHUIIA KOraToO T€ Ouxa OIIpeaC/IsIN [I€HAaTa Ha CbOTBETHUSA aKTUB WJIM I1aCUB, KaTO CE€
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JI0IycKa, ye Te OMxa JeificTBasii 3a HOCTHIaHe Ha Haif-100pa CTOMaHCKa U3roJia OT HEro 3a TsX.

Tpu n3MepBaHeTO Ha CIIPaBEAINBATA CTOWHOCT Ha HE()MHAHCOBU aKTHBHU BUHATH M3XO/JHATa TOYKA € IIPE/IIOI0KEHUETO
KakBO O OMJIO 3a Ma3apHHUTE YYaCTHUIH Hal-100pOTO U Hal-e()eKTHBHO BE3MOXKHO M3IIOJI3BAHE Ha Ja/ICHUS aKTHB.
4.5. TIpeneHK: OT OmNpeNersmio 3HAUeHHe NP IMpUJIaraHe Ha CYETOBOAHATA MOJHUTHKA. KITI0WOBM NPHOIM3HTENHN OIEHKH U
TIPEATIONIOKEHHS C BUCOKA HECHT'YPHOCT.
4.5.1. Ob6e3uenka Ha HUHAHCOBU aKTUBHU
W3mepBaHeTo Ha oyakBaHAaTa KpeAWTHA 3aryba 3a ()MHAHCOBM aKTHBH, OTYMTAHH 110 aMOPTHU3UpaHA CTOWHOCT (KPEIMTH U
B3€MaHHs OT KIMEHTH) € 00JIacT, KOSTO M3HMCKBAa H3IIOJI3BAHETO HA IO-CIOXKHU MOJENHM W CBIIECTBEHH IMPEAIIONOKCHUS 3a
Ob/IeIIN HKOHOMHYECKHU YCIIOBHS M KPSAUTHO MOBEJCHHUE Ha KIIMEHTH H JUIBKHUIM (HApUMeEp BEpOSATHOCTTA KOHTPAreHTUTE Ja
HE M3IIBIIHAT 33/IBJDKCHUSTA CH M IIPOM3TUYAILUTE OT TSIX 3aryomn).
3a mpuiaraHeTo Ha Te3W M3MCKBaHUS PHKOBOJCTBOTO Ha J[py)KECTBOTO NpaBH PEAWIIa Ba)KHU IPELEHKH HAa HUBO IOpTdeiinm,
KaTo: a) ONpeelsiHe Ha KPUTEPUH 33 HACHTU(HUIMPAHE U OIIEHKA Ha 3HAYUTETHO yBEJIMYCHUE HA KPEAUTHUSA PUCK; O) m300p Ha
TIOAXOIAIIN MOJICIH H NPEAIIOIOKEHHS 32 H3MepBaHe Ha OYaKBaHUTE KPEAWTHU 3ary0u; B) GOpMHpaHe Ha IPYyNH OT CXOJHU
(MHAHCOBY aKTHBH (MOPTQEWIN) 3a IeNUuTe Ha M3MEPBAHETO Ha OYaKBAaHUTE KPEIUTHH 3aryOu, T) YCTaHOBSIBAHE M OLIEHKA 3a
KOpenanusiTa Mexay HCTOPHYECKHUTE YCPEIHEHH IPOLEHTH Ha MPOCPOYCHH KPEAUTH IO TPYIH MPOCPOYME U ITOBEICHHETO
Ha OIpe/ie]IeHH MaKpOIOKa3aTeliy, 3a 1a ce 0TPa3sAT e)eKTUTE OT MPOTHO3UTE 3a TSIX B ObJelIe IPH H3YHCICHUITa HA OYaKBAaHUTE
KPEIMTHH 3ary0u.
ITapuyHyu cpeCcTBa M MAPHYHU CKBUBAICHTH
3a M3YMCIICHNETO Ha OYaKBAaHUTE KPEJUTHU 3aryOW IO NMAapUYHHTE CPEACTBA M SKBUBAIEHTH B OaHkH, /Ipy)xecTBOTO mpuiara
oOmust ,,TpreTaneH” MmoAxox 3a obOe3neHka, ompeneaeH or MC®PO 9. 3a menrta ce mnpmiara Monen, OasupaH Ha
MyONMUKyBaHUTE PEHTHHIHM Ha OaHKUTE, OMpPeNeIeHN OT MEXIYHAPOHO TIPU3HaTh perTuHroBr Gupmu kato Moody’s, Fitch, S&P,
BCRA u Bloomberg. Ha Ta3u 6asa, oT eqHa cTpaHa, ce onpeiessT mokasareiaute 3a PD (BeposSTHOCTH 3a HEU3IIBIHEHHUE), KAaTO Ce
M3noN3BaT myonuyHuTe NaHHM Ha PD, /pedepupaiiy kM peiiTvHra Ha ChOTBETHaTa OaHKa, a OT Jpyra, ype3 MpoMsHATa Ha
peliTiHTa Ha ChOTBETHATA OaHKa OT IEPHOA B Tepro, JpyKecTBOTO OIIEHsSBA HAJWYMETO Ha 3aBHIIIEH KPEITUTEH PUCK/. 3aryonure

IIPY HeM3ITBJIHEHHe ce oreHsBar 1o ¢popmynara: ECL =PD x LGD x EAD, xpaero:
ECL e mokazaTers 3a 0OuakBaHHU KPETUTHH
3aryou PD e mokazaTerns 3a BepOsSTHOCT 3a
HEU3IbJIHCHHE
LGD e noka3arens 3a 3ary0ara npu HEH3IIbJIHEHUE, 1
EAD e noka3arens Ha CymMa Ha eKCIO3HIUATA P HEU3ITbIIHEHUE.

[1pu onpenensiHeTo Ha 3arydara ce B3eMar Npe/IBU/] BCHUKH TapaHTUPaHH W/HIK o0e3reueHn n/uim 3actpaxoBanu. [1o To3u Ha4uH,
KaTo TIOC/IeTHA CTHITKA, N3IIOI3BAKN BCHUKH TE3H NTapaMeTpH, U Clie]] AMCKOHTUPAHe, Ce JOCTUTa 0 KaJKyJalysi Ha OIeHKaTa Ha

OYaKBaHATa KPEANTHA 3ary0a 3a CbOTBETHHS EPUOJ Ha CHOTBETHHS (PHAHCOB AKTHUB.
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Ha 6a3a ananuza PBKOBOACTBOTO € OIIPEACIINIIO, Y€ OUAKBAHUTE KPCIUTHU 3ar’ y6I/I 3aTIapuUIHUTE CPEACTBA U CKBUBAJICHTH OYaKBAHUTE
KPCIUTHHU 3ar’ y61/I ce Z[O6.]'II/I)KaBaT J10 HYyJ1a.

4.5.2. JloroBopu 3a JTU3UHT

4.5.2.1. OnpenensHe qany JaJeH JOTOBOP ChAbPrKa JTU3UHT WK JIU3UHTOBH €IEMEHTH

HpI/I I/IﬂeHTI/I(I)I/IL[I/IpaHe u Kﬂacmbnunpaﬁe Ha JIM3WHT WX Ha JIM3UHT'OB €JIEMEHT B a/ICH JOTOBOP, PbKOBOJICTBOTO Ha I[py)KCCTBOTO
paBu pe€aula BaXXHU IPELHCHKU!

0 HaJUIE JIU € JOTOBOP 3a JIM3HHT, B T.4. JAJIM JOTOBOPHT ChIbPKa HACHTH(UIIMPAH aKTHB U TaJH TI0 CHJIaTa Ha Hero ce
MIPEXBBPIIS IPABOTO HA KOHTPOJ HaJl M3IION3BAHMS aKTHB 3a CHOTBETHHS CPOK Ha JOTOBOPA;

0 ompezersiHe CPOKa Ha JIN3UHTA;

0 ompezernsiHe Ha Ju(epeHIIHaTHNS JINXBEH MPOIEHT 110 JOTOBOPUTE 3a JIN3HHT.
OmnpefensHe Ha CPOKA Ha JTM3UHTOBH JOTOBOPH C OIIIMH 32 TIOJHOBSBAHE M MPEKPATABAHE - KATO JIM3HHTONOTydaTel
[Ipu onpenensHe Ha Cpoka Ha JIM3UHIa PHKOBOACTBOTO € B3€JIO IPEABU]] HCOTMEHUMUS IIEPUOJ] Ha JIM3KUHTa, 3a€JHO C IIEPUOJUTE,
10 OTHOIICHHE Ha KOWTO CBHIIECTBYBA OIMIMSA 3a yAbIDKABaHE, aKO € CHTYPHO, 4e TS Iue ObJe yImpaKHEeHa, KaKTO U TIEePHOJIHTE,
I10 OTHOIIICHHE HAa KOUTO CBIIECTBYBA OIIIHSA 3a IPEKPATABaHE, aKO € JOCTaThYHO CUTYPHO, Ue TS e Ob/e yHpaxkHeHa. JlpyKecTBOTO
“Ma HIKOJKO JOrOBOPa, B KOMTO € BKJIIOYCHA OMNIMs 3a yAbJDKaBaHE M OIIMA 3a NpekparsBaHe. [IpykecTBOTO mpunara
MIPELEHKU NP ONpeAeNsHe Aajdu NpHUTeXaBa JOCTaTbYHA CTENEH Ha CUTYpHOCT, ue Ie YNpaKHU ONLHUATA 33 yIbJDKaBaHe
WM 3a TIpeKpaTsiBaHe, KaTo B3eMa IPEIBHJ BCUYKM (PAaKTH M OOCTOSATENCTBA, KOMTO CH3[aBaT MKOHOMHUYECKH CTHMYIH 32
YIpaXHsABaHE HA OMNIHUS 3a yAb/DKaBaHe MM 3a HE YIPaKHABAHE Ha OIIIWSA 3a MPEKpaTsBaHe, B T.9.. POJATA HA HACTUSI aKTHB B
neiiHocTTa Ha J{py’KeCTBOTO; pa3XouTe, KOUTO J[py»KecTBOTO OM TIOHECIIO NP IPEKpaTsBaHe Ha JIM3MHIOB ¥ HAEMaHe Ha HOB aKTUB;
HCTOPUYECKHS ONUT, HATPYTIaH O MOMEHTA C HAeTUTE aKTUBU U C HAeMOIaTeIIUTe.
[Mnamanusra BbB BpB3Ka c KPaTKOCPOYHHU JIM3MHTOBU JIOrOBOPH u JIOTOBOPH, o KOHTO
0a30BHAT aKTHUB € C HHCKa CTOWHOCT, KaKTO WM IIPOMEHJIMBHUTE JIN3MHTOBH IUIANIAHUS, KOMTO HE Ca BKIIOYEHH B OICHKAaTa
Ha 33IBJDKEHHETO IO JIM3UHT Ce MPU3HABAT AMPEKTHO KaTO TEKYIIH pa3XoAW B OTUETa 3a IedandaTa WiH 3arybara W ApyTHs
BceoOXBaTeH JI0X0/ Ha 0a3a JIMHEeeH MEeTOo] 3a Meproia Ha Jn3uHra. KpaTkocpouHHTe JIM3MHTH ca ChC CPOK 3a He MoBede oT 12
Mecella.
Crrent matara Ha CTapTHpaHe Ha JM3UHTA JIpy>KeCTBOTO NpaBH IIOBTOPHA OIIEHKA Ha CPOKa Ha JI0TOBOPA, IIPH HACTHIIBAHE HA BXKHO
CHONTHE WM CBHIECTBCHO W3MEHEHHE B OOCTOSTENCTBAaTa, KOETO € ITOJ HeTOB KOHTPOJT M 3acira TOBa JIOKOJNKO € JIOCTaThUHO
CHTI'YpHO, 4e J[py>KeCTBOTO 11 YIIPa)KHHU OIILIKsI, KOSTO He € Ora 0Tpa3eHa Mpu OnpeiesisTHe Ha CPOKa MITH HIMa J]a YIIPayKHU OTILIHS,
KOSITO TIPEIU TOBa € OMJiIa 0Tpa3eHa Ipu OIpesiessHe Ha CpOKa Ha JOroBOpa.
4.5.2. OnpenensHe Ha AU epeHINANICH JINXBEH MPOIEHT Ha JOTOBOPH 3a JIN3HUHT, B KOUTO JIpy’KECTBOTO € JIM3HHT OIIOTydaTel
Bcenydaure, B kouTo J{py>kKecTBOTO € IM3UHTOIIOTyYaTell i He MOXKe HETIOCPEACTBEHO OT JOTOBOPHTE 1a ONPEEIN IMXBEHHUST HPOLEHT,
HEOoOXOMM My 3a IUCKOHTHPAHE Ha 3aIbJDKSHIATA 10 JIN3HHT, TO H3M0JI3Ba AU(EPSHIMATHIS TNXBEH IIPOLEHT, KOMUTO OU IIamaio
B CIy4aii, ue 3aemMe (pUHAHCOBH CPE/ICTBA, HEOOXOANMH 3a MOTyYaBaHETO HA AKTUB ChC CXOJIHA CTOMHOCT Ha aKTHBA
,TIPaBO HA ITOJI3BaHeE", 32 CXO/ICH IIEPHOJI OT BpeMe, IIPH CXOHO 00e3IeUeHre U B CXOIHa HKOHOMHYECKa cpezia. 3a JOrOBOPH, 32 KOUTO

JIpy>kecTBOTO HsIMa aHAJIOTHYHO (PUHAHCHUPAHE, TO ThPCH HAOI0JaeMH JaHHH KaTo [a3apHH HUBA HA KPEUTHTE U 0AHKOBa CTaTHCTHKA,
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KOATO € ITyOIMYHO JOCTHITHA U NIPABU CHEH(HYHH 32 HETO H3YHUCICHHS U KOPEKIHH, 3 1a OTPa3H COOCTBEHUSI CU  KPEUTEH PEUTHHT.

4.5.2.3. Tpermex 3a MHAUKATOPH 32 00e3IeHKA Ha aKTUBHTE ,,lIPABO Ha IMOJI3BaHe"

KbM fmarata Ha BCEKH OTYET PHKOBOJCTBOTO Ha JIpy)KeCTBOTO H3BBpIIBA Mperie] 3a oOe3leHKa Ha aKTUBHTE ,,lIPAaBO Ha
noJ3BaHe . AKO ca HaIUIIe HINKATOPH, Y€ Bh3CTAaHOBUMATa CTOMHOCT € [O-HUCKA OT TAXHATa OaiaHCcOBa CTOMHOCT, TO TOCIEAHATA Ce
M3ITHCBA JI0 BH3CTAHOBUMATA CTOMHOCT Ha aKTHBHTE.

4.5.3. Cnienu)u9HU OTUTUKY 32 00€31eHKa, IPUJIaraHu OT JBLIEPHOTO ApykecTBo MbHH JInits EAJ]

IIpu onpenensine Ha o0Oe3leHKaTa HAa B3eMaHHATa IO (PMHAHCOB JIM3MHT JPYKECTBOTO ce 0a3npa Ha TPUCTECHECHHUS
HOAXOJ, NPU KOKMTO ce I J1a ce OTpa3d BIIONIABAHETO HA KPEJUTHOTO KauecTBO Ha ()MHAHCOBHS MHCTpyMeHT. Ha Bcsika
OTYETHA AaTa CleJ IbPBOHAYAIHOTO NPH3HABAaHE MPEATIPUATUETO OIIEHIBA KbM KO eTarl ce OTHacsA (PUHAHCOBUST aKTHB, KOHTO
e IIpeIMET Ha NpoBepKa 3a o0e3neHka. ETamsT ompenens CbOTBETHUTE N3UCKBAHUS 3a 00E31ICHKA.

JIpyKecTBOTO M3I0N3Ba 5 CTENIEHHA CUCTEMA 3a OTpe/ielsTHe Ha KPEUTHHS PEHTHHT Ha BCSIKA CAENKA, KATO KPUTEPHUTE
Ha M3MI0JI3BaHATa CHCTEMa PA3TIIekAaT €JHOBPEMEHHO IM3HHTOBHS aKTHB, IIApaMeTpH Ha CAeNKaTa (ITbpBOHAYATHA BHOCKA, CPOK,
ocTaThYHa CTOHHOCT), KAKTO M (PMHAHCOBOTO CHCTOSHHE Ha OTACIHHS KIIHEHT.

BB BpB3ka ¢ mpmwtaranero Ha MCPO 9 mpu oTunTaHe Ha B3eMaHUs 10 (PUHAHCOB JTU3HUHT, IPY>KECTBOTO IpUEMa Ja
IpuJIara clieJHaTa CerMeHTalusI, ONpeIelsia MOTeHIHaTHATa KPeJUTHA 3aryoa.

I'pyna 1 — ¢puHAHCOBH aKTHBH, KOUTO HAMAT 3HAYMTEIHO H3MEHEHHE B KPEUTHHS PHCK CIIE/l BBBEXKIAHE U 33 KOUTO Ce
M3YHCIISIBAT BEPOSTHM KPEIWTHU 3aryOu B paMKuTe Ha ciejBamiure 12 mecema. B Ta3m kareropusi ca NPHYHCICHH BCHYKH
JIU3UHTOBHU CHEIIKU C PEUTHHT OT 1 10 3 ¥ mpocpouue Mo JM3UHTOBH 3aabbkerne mox 60 gau. PasMepbT Ha ouakBaHHTE 3aryOu
3a cieaBamuTe 12 Mecela ce M34uCiIsABa Ha 6a3a Ha BEPOSITHOCT 32 HEU3II'bIIHEHHE, pa3Mepa Ha eKCIIO3HUIHUATA, BbB BPB3Ka C KOSTO
MOXe€ /1a HACTBITN HEW3IBIHEHNE M OYaKBaHATa 3ary0a NpH HACTHIIBAaHE HAa HeM3MBJIHEHHe. M30panusT Mozen nudepeHnupa
HAYHCIICHUTE OYaKBaHU 3aryOH MO TUM KJIMEHT U MPUCBOCH KPEIUTEH PEHTHHT MO JIM3WHIOBATa CEIKA.

I'pyna 2 — ¢puHAHCOBHM aKTHBH, Ha KOUTO € MPUCBOEH MO-HEOIaronpusaTeH KPeAUTeH PeHTHHT 4 ¥ 5 n/uinm e Hanuie
BJIOIIABAaHE HA KAUYECTBEHUTE MOKA3aTElIH .

MnbHau JIniis EAJ] HauncisiBa ouakBaHH 3aryOu 3a HEeNUs epruo 10 Kpas Ha KHBOTa Ha aKTHBA.

I'pyna 3 — ¢puHAHCOBM aKTHBH, 32 KOMTO € HAJIMIIE 3HAYMTEITHO BIIOLIABAaHE HAa KayeCTBEHHTE Nokasarenn. KeM Tazn

KaTteropus c€ nNpuIrucCiIsABaT BCUYKU Q)HHaHCOBI/I AKTUBHU, KOUTO HE Ca MoMNaaHalIu B NIPEAXOJHUTE ABE IPyNv, a UMECHHO!:

. (h)MHAHCOBM aKTWUBH IO aKTHUBHH JIM3WHTOBH JOTOBOPH, 32 KOHTO € HAIMIE 3HAYUTENHO 3a0aBsHE Ha
MJIAIAHNsTa;
. (bMHAHCOBY aKTHBH MO NPEKPATEHHU JIN3HHIOBH JIOTOBOPH, 32 KOUTO JPYKECTBOTO € U33€JI0 JIN3UHTOBHS aKTUB

1 KBM JIaTaTa Ha ()MHAHCOBUSI OTYET TOI ce HaMHpa Ha CKIIa;

. ()MHAHCOBU aKTHBH II0 IPEKPATEHH JIM3HHTOBU JIOTOBOPH, 32 KOUTO APY)KECTBOTO € U33€JI0 JIM3HHTOBHS
aKTHB M KbM JlaTaTa Ha QUHAHCOBHS OTYET TOU € BeUe peaan3upaH;

. JpyTH (MHAHCOBY aKTHBH IO JIM3UHTOBHU JIOTOBOPH, KOUTO HE MOMANAT B IPEAXOAHUTE TPU KATETOPHUH.

JIpyKeCTBOTO HAYMCIIsIBA OYAKBAHU 3aryOH 3a IeNHs IepUoA 0 Kpas Ha )KMBOTA Ha aKTHBA, KaTo B CIEICTBHE Ha
3aBUILEHHS PUCK HE U3II0JI3BA BEPOSITHOCT 332 HACTBIIBAHE HA HEU3IIBIHEHNE U CUUTA LsJ1aTa €KCIO3ULIKS 32 PUCKOBA.

[pennucanmsara x'a MCPO 9 nmomyckaT WHIMBHAYATHO ONpEZENsHE Ha OYAaKBaHM 3ary0M Ha (DUHAHCOBHTE AKTHBH,
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MOTAIAIIH B rpymna 3, KAKBBTO € MOAX0IbT Ha KOMIIAHHATA.

5. [Tpuxoau o pUHAHCOBH YCITyTH KbM KIUEHTH
30.06.2024 30.06.2023
[puxoau OT yciyru 1381 476
DHUHAHCOBH IPUXOAN 15574 17187
O61mo 16 955 17 663
6.  Pasxozau 3a Marepuaiu
30.06.2024 30.06.2023
Kannenapcku u ohuc MaTeprani (32) (38)
Pexnamuu MaTepuanu (78) (85)
T'opuso MIIC (21) (29)
Jpyru 9) (12)
O6mo (140) (164)
7.  Pa3xoau 3a BBHIUHHU YCIyTH
30.06.2024 30.06.2023
IMomnpbixkka u 3acTpaxoBku Ha MIIC (39) (12)
KOHCYITaHTCKH U TIPABHE (468) (166)
Taxcu, aG0HAMEHTH ¥ KOMHCHOHHH (289) (78)
Pexiama (512) (312)
KoMyHaHu yciIyru (206) (84)
TenexoMyHHUKAIIMOHHN (318) (112)
Juctpubyuns (69) (43)
['paXk1aHCKH JOTOBOPU (30) (25)
OxpaHa (18) (12)
IMoxapwikka Ha copTyep U KOMIL. 060pyIBaHEe (294) (90)
Haemu (620) (305)
Kyprepcku 1 MOIIEHCKH (60) (25)
Cu4eToBOACTBO M OAUT (112) (56)
Hpyru (24) (10)
AmopTtuzauus (27) (102)
06110 (3 086) (1432)
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8. Pasxozu 3a mepconan

30.06.2024 30.06.2023

Pasxozu 3a 3aruiaTu (3 805) (3347)
Pa3xou 3a OCUT'YPOBKH (671) (591)
0610 (4 476) (3 938)

9. pyru pazxonu

30.06.2024 30.06.2023

Komanauposku (46) (85)
Couuaiiiu paszxou (32) (78)
I'nobu n Heycroiikn ) @)
Hpyru (218) (248)

060 (298) (413)

10. ®dwunaHCOBH pa3xoau

30.06.2024 30.06.2023

Pasxomu OT BalyTHH OIEpaIliy (995) (28)
OLieHKH Ha aKTUBH U T1aCUBH HETO (1744) (4 144)
Pazxou 3a IMXBU 10 OOIHraALIK (1697) (300)
Pazxonu 3a muxBu o nomydenu 3aemu OJI (1077) (99)
Pazxomu 3a TMXBY ¥ KOMICHOHHH U OaHKH (1214) (1650)

06mo (6 727) (6 221)

11. dsnroTtpaiiHu MaTepualHu aKTHBH

30.06.2024 31.12.2023

Pasxonu 3a npunoduBane Ha [IA 18 -
OT4eTHa CTOMHOCT Ha UMOTH, MAallIMHU, CbOPBKECHUS 1172 48
banancoBa CTOIHOCT Ha UMOTH, MAIIMHHU, CHOPBKEHHS KbM 35
30.06.2024 853
OTueTHA CTOWHOCT HA TPAHCIIOPTHH CPENICTBA 15 -
BanancoBa cTOHHOCT Ha TPaHCIIOPTHH CPEICTBA KbM -
30.06.2024 11

060 882 35
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12. JIparotpaiiHu HeMaTepHAaIHU aKTHBH/TIOJIOKUTEIHA THPrOBCKA Py LUK

30.06.2024 31.12.2023

HemaTepuaiieH akTHB ChITIACHO OIIEHKA HA CHCTEMA 33 -
yIpaBICHUE HA KPESIUTH 2

TlomoxuTeNHa THPrOBCKA PEMyTalus 2835 4547

0610 2837 4547

13. JIsnrocpouHa 4acT JU3HHIOBH U KPEAUTHH OPThHEiin

30.06.2024  31.12.2023

Kpenurty 1 B3eMaHHs OT KIIMEHTH 923
B3seManust 110 JTU3MHTOBH JIOTOBOPH 45401
O6uranuu 18 529

06mo 18529 45494

14. Jlpyru ABITOCPOYHU U KPATKOCPOUHM B3EMaHUS U NMPEAIUIATCHN Pa3XOoau

30.06.2024  31.12.2023

BsemaHnust OT JOBEPHUTEIH TEKYIIH 6128
B3emaHust OT TOBEpHUTENH HETEKYIIN 8 359
ATIOPTHH BHOCKH 54 668 -
B3emanus 0 IM3MHTOBU 1OTOBOPU 29 842 -
B3emaHust OT KIMEHTH TEKYIIH 6 344 19393
B3emaHus OT KIMEHTH HETEKYIIN 1175 39199
Texyum B3eManus 1m0 (HakTypH U IPEIIATCHH aBAHCH 70

060 92 029 73149

15. AKTHBH IO OTCPOYCHHU JIAaHBIH

30.06.2024 31.12.2023
OTCpOYCHHU AHBIH 33 33
Oo61mo 33 33
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16. KparkocpoyHa yacT JIU3MHIOBH M KPEJUTHH MOPT(HEWIIH, KAKTO U B3eMaHus,
CBBP3aHM C allOPTHA BHOCKA

30.06.2024  31.12.2023

Kpenutu 1 B3eMaHus OT KIMCHTH 92120 40 044
B3emaHust 110 JIM3UHTOBH IOTOBOPU 1336
B3emanust, amopTHH BHOCKU M OOJIUTAIMY 3a ThPTyBaHe 13 988 47006

O6mo 106 108 88 386

17. Tlapu4HU HATUIHOCTH

30.06.2024  31.12.2023

IMapuuHu cpeacTBa Kaca 176 52
IMapuyunu cpencrsa 6aHka 993 6 534
O6mo 1169 6 586

[Tapuunure cpencrBa Ha [IpyKecTBOTO ca B JIEBa U €BPO.

18. 3agpmxeHus KbM (GUHAHCOBU HHCTHTYLUH

30.06.2024  31.12.2023

3anpiokeHns OaHKOBH 3aeMH (HETEKYIIa 9acT) 25953 25518
3anpiokeHns OaHKOBH 3aeMH (TEKYIa 4acT) 3907
3anpioKkeHs 00MTalOHEH 3aeM (HETEKYIII TIACHB) 40 479 40398
HebaHkoBH HHCTHTYLINH (HETEKYI MTACHB) B

O6mo 66 432 69 823

B taGunuiaTa mo-1o1y e npefocTaBeHa AeTailnn3npana HHGOpMaIHs OTHOCHO CTPYKTypara Ha OaHKOBHTE 3aIbJDKCHHUS 1
YCIIOBHSATA T10 TAX:
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B xunsou nesa

Jdorosopen O purunajana

pasmep JIMBUHT
BaJIyTa 30.6.2024 31.12.2023
1520233 lOpo6ank U E¢d Ixu bearapus 3,500 EUR -
1520447 HOpobaunk U E¢d Ixu bearapus 978 BGN -
1520462 IOpob6aux U Ed dxu bearapus 3,912 BGN -
1520474 10po6auk U E¢ Jlsku Buirapus 9,779 BGN 4037 4955
1522292 Bwarapo-aMepHKaHCKa KpEMTHA 5000 9908
Ganka AJ] EUR 10 675
1520118 Twproscka Ganka I AJL 5000 EUR 2231 3324
1520144 Twproscka Ganka JT AJ] EUR 1879 2314
1522427 Bwarapcka Banka 3a Passutie AJ] 10,244 EUR 7008 8338
1522439 Bwarapcka banka 3a Passutue AJ] 850 EUR 123 580
Oomo 25953 29419
19. 3anbikeHHs KbM CBbP3aHHM JIMIA U3BBH IpyraTa
30.06.2024 31.12.2023
Oo61mo
20. 3axbiuKeHHs 10 JIM3WHTOBH JIOTOBOPU M KbM HE(HUHAHCOBH HHCTUTYIIMU
30.06.2024 31.12.2023
21. TBProBCKH U JAaHBYHH 3aIBJDKCHHS
30.06.2024 31.12.2023
3aabIDKeHHs 3a TaHbIN 270 241
3aabIDKEHNS KbM JOCTABUMIIN 3750 683
66
Hpyru 3aapikeHus
OG0 4020 990
22. 3anbiuKeHHs KbM MEpCOHAIa
30.06.2024 31.12.2023
742
3aqbioKeHHs KbM TIepCOHaNa, 3aeT 10 TPYJIOBH U IOTOBOPH 3a yIIPaBJICHUE 508
174
3aIbIDKEHHS TT0 COI[MATHOTO OCUTYpSIBAaHE 127
72
3ab/oKeHHS IO HEU3IOI3BaH! OTITYCKH 69
OG0 704 988
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23. Jlpyr# TeKyIlH 3a1bJUKCHUS

30.06.2024  31.12.2023

Jpyru 3aabmKeHuS

690

194

24, CoOcTBeH KanuTal

OCHOBEH KanuTal

KamuransT Ha ®UHAHC UTI0OC MEHUKMBHT XoauHT AJ] e B pasmep Ha 147 032 198 nieBa., OT KOUTO

O6mo 690

"bankan Pextcunkaco yHn @opaepyHreMeHWIDKMBHT AJ - 131 407 198 6ps akimu - 89.37%

,,/IHOBaTBHU hrHaHCH XOJITuHT ‘Al — 49 999 6post akiun — 0,03% OT KanmuTana Ha IPYKECTBOTO

194

OT KaIuTaia Ha JIpy>KeCTBOTO

., 7K KOPITOPEMIIIBH* EJl. 15575 001 6pos nouMenny akuuu — 10,59% OT KanuTana Ha IpyKeCTBOTO

YdacTreTo Ha APYKECTBOTO-MaliKa B KalliTala Ha ABIIEPHUTE APYKECTBA € KAKTO CIIe/IBa;

IIpute:xxaBan

Kanuran

JApyxecTso EHK npnnoﬁyﬁ[;::;/l::saanaﬂe d)lz.l[;j[]; 1)1 XML JIB.
®UHAHC IVTIOC MEHUKMBHT
XOJIIUHI A 206846379 01.03.2022
MBHU JINI3 EAJ 131289899 04.08.2022 100.00% 27871
KPEJUXEJIIT BBJICAPUSA OO 207262270 23.02.2023 70.00% 2958
MTBHU TUTIOC MATA3UH 3A TIAPU EOO/Q 207395363 26.05.2023 100.00% 5
CIIOKOMCTBE EAJI 207474845 02.08.2023 100.00% 7 500
®U MHBECT AL 207489396 15.08.2023 98.00% 49
MTBHU TUTFOC KOPIT EA LT 203037835 14.11.2022 100.00% 21510
EKCIIEPT BPOKEP OO/] 207114108 10.10.2022 50.00% 5
OACT IIEN X]I 202200392 27.09.2023 50.00% 50
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DUHAHCOB pe3yJITaT
MeXAMHHUAT KOHCOJUANPaH (GUHAHCOB pe3ynTaT ¢ (opMUpaH OT fevyanba Ha APYKECTBOTO — MaiiKa, KaKTO U Ha JbIIEPHUTE U
npyxectBa kbM 30.06.2024 rox., xoito e B pasmep Ha 2 228. 3a coOCTBEeHHULHUTE HAa MPEANpUsITHETO Maiika 2 172 u 3a

MAJILIUHCTBEHO y4acTue 56.

25. VYmnpasneHue Ha (PUHAHCOBUS PHCK

Crpykrypara Ha GMHAHCOBUTE aKTHBH U ackBHU Ha JIpyxecTBoTo KbM 30 I0HH 110 KaTETOPUH € II0COYeHa IT0- J10JTy. TS BKIIIOUBa
BCHYKM (PMHAHCOBH aKTHBU B €IHA TPyIa, “KPEAUTH M B3EMaHUS , U BCHYKH (PMHAHCOBH MACHBU B €IHA Tpyma — “Ipyrd

(bMHAHCOBM NaCHBH:

DUHAHCOBU AKTHBHU 30.06.2024 31.12.2023
Jlpyru B3emanus u npeawiateru pasxoau(IIpun. 14) 92 029 73 149
Tekymu Toproeku U npyru B3emanus (Ipui. 16) 106 108 88 386
IMapuunu cpencrsa u napuynu ekpuBanentr(IIpun. 17) 1169 6 586
00610 (pHAHCOBH AKTUBHU 199 306 168 121
DUHAHCOBU NACHBH 30.06.2024 31.12.2023
3anbikeHns kbM GuaancoBu nHetHTy (I TIpni. 18), B T.u 66 432 69 823
HETEeKyIN

Twproseku 1 nanb4Hy 3axbmkeHus(Ipu. 21) 4020 924
0010 puHAHCOBM AKTUBHU 70452 70747

JIpyKeCTBOTO € M3JI0)K€HO Ha PA3IMIHM (PMHAHCOBHM PHCKOBE — KPEIWTEH, JUKBHUACH W Ia3apeH, KOWTO BKIIIOYBA BayTEH,
IIEHOBU M PHUCK OT MPOMsHA Ha CHpaBelIMBaTa CTOWHOCT. 32 HaMasIBAHETO Ha HEraTMBHUTE e(eKTH BBPXY JeHHOCTTa Ha
JlpyecTBOTO ca pa3paboTeHH pa3IMYHM MEXaHM3MH M TpoueaypH. [lepHoANMYHO ce W3roTBAT (PUHAHCOBM OTYETH H
CTaTHCTUYECKH MOKA3aTelH, ChIIECTBYBAT M KOHTPOJIHN MEXaHH3MH B peaHo BpeMe. MeceuHo ce mpaBu 0OCTOEH aHAIIN3 Ha

BCUYKH PUCKOBU U (bl/IHaHCOBI/I IIOKa3aTeJIM U C€ MPErIeKAAT NMOJUTUKUTE U CUCTEMUTE 3a YIIPABJICHNUE HA PUCKA.

Kpenuren puck

®unane Ilmoc MennpxmbHT XouaauHr A/l moema KpeaMTeH pUCK NpU BCsKa CBOA MHBecTuuus. llpeaBapurenHure
NpOYYBaHHS Ha JIPY’KeCTBaTa, KOMTO MPUI00MBA, KAKTO M 33AbJI00UYCHHUs] (PMHAHCOB aHAIIM3 HAa U3TOYHHUIUTE U BOJATUIHOCTTA
Ha TEXHUTE IIPUXOAH, OOEKTHBHOTO OIICHSABAHE CTOMHOCTTA Ha JApY)KecTBaTa M HMKOHOMHUYECKATa I[eJIechoOpa3sHOCT Ha
MHBECTHLIUTA, OPraHM3UPAHUAT TEKyI[ KOHTPOJI Ha IUIATEKOCMOCOOHOCTTa M IIOCIEABAIOTO pPA3BHUTHE HA KOMIIAHUHTE,

OorpaHuvaBaT U KOHTPOJIHPAT CTCIICHTA Ha KPEAUTEH PHUCK, HOCEH OT APYKECTBOTO. erHI/ITHI/IHT PHUCK C€ U3pa3siBa B pUCKa HAKOU
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OT KOHTPareHTHTE My Jia He ObJaT B ChCTOSIHUE A N3IBIHAT H3IJI0 MM B OOMYaiHO MPEeABUACHUTE CPOKOBE 3aIbJDKCHUATA CH
KBM JIpYKeCTBOTO. PHHAHCOBHUTE aKTUBH Ha JIpy>KecTBOTO ca: B3eMaHUs, (JOPMUPAHU OT allOpTHA BHOCKA M MapH B OAHKOBH
cMmeTkd. [lapuynuTe omepayu ca orpaHHueHH A0 OaHKU ¢ J0Opa pemyTanus U JTUKBHIHA CTaOMIHOCT — ,, Texcum Oank“ AJl,
,,Baperromn AT, xioH beirapus u ,,O0muncka Oanka™ AJl. CprOupaeMOCTTa W KOHIICHTpAIMATA HA B3EMaHUATA CC

KOHTPOJIMpPA TEKYIIO OT PbKOBOJICTBOTO.
[lo oTHOIIEHNE HAa HAKOM OT CBOUTE JBLICPHU JPY’KECTBA, KPEAUTHUAT PUCK € Cpell Hall-3HauMMUTE PUCKOBE 3a TSIXHATa AEHHOCT:

MBHU JIUIN3 EAJ ¢ H3JI0KEHO Ha KPEIUTEH PHCK CTPAHA IO JOTOBOP 3a IM3KHI Ja H3MAAHE B HeBB3MOKHOCT Ja 3aIlIaTH
H3LUI0 CBOUTE 33/IBJDKCHUS Ha JAAaTUTE HA JBDKUMUTE IUTaIiaHusd. J[py>kecTBOTO CTpyKTypHupa paBHUILATa HA KPEIAUTEH PHCK,
KOMTO TI0€Ma, KaTo MpaBM HMHAMBHIyalHa ITIPElEeHKAa 3a HUBOTO HAa PHUCKA IO OTHOIIEHWE HAa BCEKH JIM3HHTONOIydYaTel.
KpenuTHuAT pucK ce yrpasisBa IOCPEICTBOM aHAIN3 Ha CHOCOOHOCTTA Ha JIM3UHIOIOIyYaTeIuTe a 00CTyKBAT 3abIDKCHUATA
10 MUTAIIAHHS HA MXBU U TTaBHUIM. TIpH ONEHKATa HA PHCKA 3a BCEKH eIuH Ju3uHronckaren, MbHU JIM3 EAJT usnomssa
nadopmarms ot Ientpanen Kpeauten perunctsp, moren peructsp, HOU, Teproeecku peructsp u MBP. Besko nBmxumo
MMYIIECTBO, OTJABaHO IO JOTOBOPH 3a JIM3UHT, ce 3acTpaxoBa c “IIpaHO aBTOKacko” um “I'paxkmaHcka OTTOBOPHOCT .
Jlpy>kecTBOTO M3MCKBa OT KJIMEHTUTE CH Jla 3amlamar aBaHcoBO Mexay 20% u 50% oT cToifHOCTTa Ha HOBUTE TPaHCIOPTHU
cpezcTBa Ha 0a3a HCTOPUS Ha IUTAIIAHKATA U [IOBEJCHUE HAa KIIMEHTUTE B MUHAJIOTO.

JIukBuzneH puck

JInkBUAHUAT pHCK € pUCKBT [ pymaTa 1a He € B ChCTOSHHE J1a IUIATH 33 JbJDKEHHATA, CBbP3aHN C GMHAHCOBUTE My MTACHBH CHITIACHO
TeXHHs Taaex. ['pymarta ce CTpeMH Ja HOAIbpKA JOCTAThUCH 00EM OT JIMKBHIHM CPEACTBA, C KOMTO Ja OCBIIECTBSIBA
obHyaiiHaTa cH AEHHOCT U 1a ycIsBa Ja OCUI'YpPH pacTeX Ha moprdeiina or kpeautu. I'pynara reHepupa IOJOXKHUTEIEH 00eM
OT MApUIHU MOTOIM OT ONEePATHBHATA CH JIEHHOCT.

CGI[MI/I'-IHO 1 MECEYHO CE€ NPOCIICAABAT MaACKUTE HA B3EMaHUATA U 3aIbJDKECHUATA U BXOAAIIUTE U U3XOAAIIU TAPUYHN [TOTOLH.

[Tazapen puck

[Na3apHUST PHUCK € PHCKBT, Y€ CIPaBeIMBATA CTOWHOCT WM OBJCHINTEC MAPHYHU TOTOLHM MO JaJeH (PUHAHCOB MHCTPYMEHT
1I1e Bapupar Imopay MPOMEHH B IazapHUTe IeHH. [[a3apHUST pHCK BKIIOYBA TPU BH/IA PUCK: BaJlyTEH, JIMXBEH U APYT IIEHOBH PHCK.
[opanu cTpykTypara Ha hrHAHCOBUTE HHCTPYMeHTH, PuHaHc [Tmroc MeHUIKMBHT XonauHr AJl € U37I0)KEHO OCHOBHO Ha JIMXBEH

PHCK.

Banyren puck

BajqyTHUAT PUCK € PUCKBT, MPH KOWTO CTOHHOCTTAa Ha (DMHAHCOBHTE MHCTPYMEHTH CE BIMsE OT MPOMsIHATa B OOMEHHHTE
KypCcOoBe Ha 4y)XJeCTpaHHATa BalyTa. B pe3ynTar oT BalyTHHs Oopa, Aeiictain B Bwirapus, Obirapckusrt jeB € (QukcupaH
KbM €BpOTO B choTHomeHne 1.95583 mB. 3a 1 eBpo, OT KoeTo cieqBa, 4ye MO3UIMUTE B Ta3W BallyTa HE MOpPaXIaT BaTyTEeH

PHCK, OCBEH aKo He Objie MPOMEeHEeH (pUKCUPAHHUAT BATyTEH KypC, KOETo He ce € ciayuBaiio oT 1997 roauHa.
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JIuxBeH puck

JINXBOHOCHHTE aKTHBH Ha JIpy)KECTBOTO ca MAapHYHHTE CPENCTBA M B3EMAHHUATA OT KIMEHTH, a JUXBOHOCHHTE MAaCHBH
[PEJCTABISBAT MPUBICYCHUTE CPecTBa MOA (opMaTa Ha KPaTKOCPOYHH M IBITOCPOYHM 3aeMH. JIMXBOHOCHHTE (DHMHAHCOBU
aKTHMBU M TAcHBU Ha J[py»KECTBOTO Ca JOTOBOPCHH MNP (PUKCHpaH JIMXBEH MPOLCHT, MOpaad KoeTo 3a J[py»KecTBOTO He
CBLICCTBYBa JIMXBEH PHCK Ha MapUYHHs MOTOK BbB Bpb3Ka ¢ (puHaHcoBUTE akTHBU U macuBu KbM 30.06.2024 r. Bapuaruure B

NapUYHUTE NOTOLHU OT KJIMEHTHU C€ NbJIKAT €AMHCTBECHO Ha KPEAUTHHUSA PUCK.

Thil KaTo MpEJOCTABCHUTE 3aEMH Ca CbC CPABHHMTEIHO KPAaTKOCPOYEH XapakTep, CE¢ MHHHMH3Upa M PHUCKBT Ha
CMpaBeIMBaTa CTOMHOCT — PUCKBT, Y€ CTOWHOCTTA Ha (DUHAHCOBHS MHCTPYMEHT ¢ Bapupa Mopagd NPOMEHH B Ma3apHHUTE

JIMXBEHU NIPOLICHTHU, OCBEH TaKUBA, IIOPOACHU OT 3aKOHOAATCIIHA ITPOMCHU.

YHpaB.HeHI/Ie Ha Kaliyralia

C ympaBieHHeTo Ha KamuTana Jlpy>KecTBOTO IeMM JAa Ch3JaJe M MOAIbpXKAa BB3MOKHOCTH TO Jia TPOABIDKH Ja
(YHKIMOHHpA KaTo AEHCTBAINO MPEANpPHUITHE U Ja OCUTYpsSBa ChOTBETHATAa BH3BPAIAEMOCT Ha WHBECTUPAHUTE CPEACTBA Ha
aKIMOHEepHTe, CTOIIAHCKH IIOJI3M Ha JPYTHTEe 3aMHTEPECOBAHU JIMIA M YYACTHUIM B HEroBUsl OW3HEC, KAKTO M Jia MOAIBpKa

OIITUMaJIHaA KaltuTajioBa CTPYKTYpa, 3a 1a C€ pE€aAyuupar pa3xoJuTe 3a Kaluraia.

JIpyKecTBOTO TeKyIo HabIIoJaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KalHTajda Ha 0a3a ChOTHOIICHHETO Ha 3aTBXKHSIIOCT.
ToBa chOTHOIIEHHE CE H3YHCIIBA MEXK/Ty HETHHS IBITOB KalUTaT KbM 00IIaTa CyMa Ha aHTXKHAPaHKs KanuTan. HeTHusT qenros
KalMTal Ce ONMpEeAeNs KaTo pa3InKa MEKAy BCHUKH HPHBICYEHH 3a€MHH CPEICTBA Taka, KaKTO Ca IIOCOYEHH B OTYETa 32
(DMHAHCOBOTO CHCTOSIHHE M APUYHUTE CPEACTBA M MApUYHM eKBUBaJeHTH. O0IaTa cyMa Ha aHTXXHPaHHs KallUTaJl € paBHA Ha

COOCTBEHUS KallUTaJl M HETHUS JBJII'OB KaltuTal.

CripaBeyIBY CTOIHOCTH Ha (JUHAHCOBHUTE HHCTPYMEHTH

KoHuenmusaTa 3a crpaBe/uinBaTta CTOHHOCT Ipe/rIosara pealusupane Ha (UHAHCOBM MHCTPYMEHTH upe3 npojaxoOa. B ciyuas
obaye Ha B3eMaHHATA U 33IbJDKCHUATA € HAINIIE OYAKBaHE 3a peanu3anys Ha Te3u (pUHAHCOBU aKTHBHU ¥ NTACHUBH 4Ype3 TIXHOTO
IFUIOCTHO OOpaTHO H3IUIALIAHE WM PECIEKTUBHO IOTacsBaHe BBB BPEMETO. 3aTOBa TE€ CE MPEACTABAT IO TIAXHATA
aMOPTU3UpPYEeMa CTOWHOCT.

[IputexxaBanute oT JpykecTBOTO ()MHAHCOBU aKTHBH Ca OCHOBHO KPaTKOCPOYHM B3EMaHUs OT KIMEHTH M MapUYHKU CPEICTBA
T10 pa3IUIalaTe]HH CMETKH B GaHKH, TOPa/Ii KOETO ce IIpUeMa, ye GallaHCOBaTa MM CTOHHOCT € MPUOJIM3UTENIHO paBHa Ha TAXHATa

CHpaBeIuBa CTOMHOCT.

l_[pl/ITe)KaBaHI/ITC oT ﬂpy)l(eCTBOTO d)HHaHCOBI/I MmaCuBH I10 CBOATAa CHIIHOCT BKJIHOYBAT OCHOBHO 3aABJIDKCHHSA IIO 3acM
PeBOJ’[Bl/Ipa]_l.la KpE€auTHA JUHUA. PT)KOBO)ICTBOTO Ha pr)KCCTBOTO CMsTa, Y€ MNPUIOXKCHUAT JIMXBEH IPOLCHT CE€ CUMTa 3a

CpaBHUM C Ma3apHUTEC JIMXBCHU MPOLUCHTHU, IPUIJIOKCHHU 3a 3a€MU CbC CXOAHHU XapaKTEPUCTUKU U PUCK.

PBKoBOIICTBOTO Ha ﬂpy)KeCTBOTO cqyuTa, 4€ Nnpu ChUIECTBYBAIIIUTE 06CTO}ITCJ’ICTBa, NpeACTaBEHUTE B OTUYETA 3a (bl/IHaHCOBOTO
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CBhCTOAHHUE OILICHKH Ha (1)I/IHaHCOBI/ITC AKTHUBU U ITaCHBHU Ca BB3MOXKXHO Haﬁ-HaZ[e)KZ[HH, AJICKBATHU U JOCTOBEPHU 3a LICIUTEC HA

(I)I/IHaHCOBaTa OTYETHOCT

26. Ipyru BBIIpocH

Ha 24.02.2022 r. Bb3HHKHA BoeHEeH KOHMIUKT Mexay Pyckata @enepaius u Peryonuka YkpaitHa, KOWTO MpOabIKaBa
U KBM JaTaTa Ha onoOpeHHe Ha Hactosmus ordeT. Cpemry Pyckara @enepanus u cBbp3aHM C Hes onpeneieHd GU3HIeCKH U

IOpUINYCCKU JIMIA Ca HAJIOKCHU PA3JINYHUA OTPAHUYUTCIIHU MEPKU W/WIIK Ca BKIIFOUEHU B CAaHKIIMOHHHU CIIMCBHIIN.

IIpe3 n3mMuHaMMs OTYETEH MEPHOJ PHKOBOJCTBOTO Ha JIpyKeCTBOTO pasriefa Bb3ACHCTBHETO Ha BOCHHUS KOH(IUKT
BBPXY KIacH(UKanusTa Ha (UHAHCOBHUTE aKTHBH M HO-CIEIUATHO Jajy ON3HEC MOJETbT Ha MPEINPUATHETO 32 yIIpaBIeHUE Ha
(bMHAHCOBHUTE aKTHBU MOXE Jla CE € IPOMEHMII KaKTO 3a CHIECTBYBAIUTE, TaKa U 32 HOBUTE ()MHAHCOBH akTUBH. KbM narara Ha

MIPUEMAHETO Ha HACTOAILIUA OTUET TaKHMBA IIPOMCHHN HE Ca OTKPUTH.

EBCHTya.]'IHI/ITe HUKOHOMHYCCKH IOCICAUIN OT BOCHHHS KOH(bJ'II/IKT MEXIY PyCI/IH u YKpaﬁHa BBPXY Z[eﬁHOCTTa Ha

NpeanpuATHATa CC 3aKJIF0YaBaT B CJIEAHOTO!:

IIpeanpuernte MOIUTHYECKH M MKOHOMHYECKH MEPKH M HAJOKCHH CAaHKIUHM OKa3BaT BIMSHHME NPH3HABAHETO Ha
eleMeHTUTE Ha (PMHAHCOBUTE OTYETH; CIEIKH M Caljia B Uy>K/IeCTpaHHa BallyTa; 00e3leHKa Ha He()MHAHCOBY aKTUBH; OIICHSIBaHE
10 CIpaBe[IMBa CTOWHOCT Ha HE()MHAHCOBUTE AKTUBH M IACHBHM; WHBECTHUIMU B ABIIEPHH, ACOLUMHMPAHH U CHBMECTHH
MIPeANPUATHS; KITacu(HUKAIHS 1 00e311eHKa Ha (MHAHCOBH aKTUBH; APUIHU CPE/ICTBA U MMAPUIHY EKBHBAJICHTH; Ty>KIE€CTPAaHHU

ﬂeﬁHOCTH 1 KOHCOJIMIUPAHE Ha (bPIHaHCOBI/ITe OTYCTH.

B®B BpB3Ka ¢ rOpeonucaHOTO ¥ Clie] HAlpaBeH Iperjien Ha AeifHocTTa Ha ['pymata, ce ycTaHOBH, 4e He ce Hajlara
HEOoOXOIMMOCTTA OT aJaNTHPaHe Ha OTYETHUS MPOIEC KbM IPEIH3BUKATEIICTBATa HA HKOHOMHYECKHTE U (PUHAHCOBH MOCIIETUIIN
OT PYCKO-yKpamHCKUSI KOH(IHMKT, KOETO Ja IMpeAroiara mpepasriiekJaHe Ha CUYETOBOAHHUTE JOMYCKAHHS WM MPENeHKH HpH

NPU3HABAHETO, OUCHABAHETO U NMPEACTAaBAHETO HA aKTUBUTE U MTaCUBUTE BHB C])I/IHaHCOBI/ITe OTYCTH.
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DuHAHC TI0C MEHUHKMBHT XOJIAMHT A J]
Pupma

M buu muiiz EAJ]

M bHH witoc Marasus 3a napu EOO /]
Kpenuxenn byarapus EOO ]

MbHu mntoc kopn EAJ]

Ou nnBect EA /]

Oowmo

OuHAHC TUTIOC MEHUDKMBHT XOJIIUHT A J]
®upma

Mbau miii3 EAJ]

M bau mmtoc MarasuH 3a napu EOO/]

Kpenuxenn beirapus EOO /]

®roen kap T auctp udtomrsH EOO /]

Mbau mwitoc kopn EAJT

®dacr meit XJ1 A1

®u vBect EAJ]

Oo6mo

KPX

Pupma
OUHAHC ITJIFOC M EHUJKM BHT
XOJIAUHT AL
Mbau mmii3 EAJ]
Oowo

KPX

Pupma
Mbau mnii3 EAJ]
M bau mmoc Marasus 3a mapu EOO/]
OUHAHC IIJIFOC MEHUJKM BHT
XOJIAUHT A
Oo6mo

30.6.2024
B3emanns 3aanb ke HUS
29306 747
210 0
343 0
1 0
9975 0
39835 747
01.01.2024-30.6.2024
Pazxonu Mpuxoan

13 224
0 70
0 275
1 0
0 0
0 15
0 0
14 584

30.6.2024

B3emanns 3aan ke HUSE
343
4 865
0 5208
01.01-30.06.2024
Pazxonu Mpuxoan
3 576
0

3 576

2023
B3emanus 3anb JKe HES
26270 32
184 -
92 -
1 -
26547 32
2023
Pa3xoan Ipuxoan
195 3267
61
47
5 1
6 28
4
42
206 3450
2023
B3emanus 3anxb JKe HESE
92
4528
0 4620
2023
Pa3xoau Ipuxoan
8 908
1
47
56 908
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Mara3un 3a mapu

Dupma
OUHAHC IJIFOC MEHUJDKM BHT
XOJIAUHT A
O06mo
M arasun 3a napu

Pupma

M uu iz EAJL

Kpenuxenn bunrapus EOO/]
OUHAHC IIJIIOC MEHUJDKM BHT
XOJAUHT A

Oomo

CriokolicTBue

®Dupma
M uu itz EAZT
Oouro

®roen kapT
Dupma
M bau itz EAJ]
OUHAHC IIJIIOC
MEHUW/DKM BHTXOJIAVHI AL
O6mo

®roen kapT
Pupma
M uu itz EAJL
OUHAHC IIIOC
MEHUW/DKM BHTXOJIAVHI AL
O0mo

My itz EAJL

PDupma
DuHAHC TUTI0C MEHUDKMBHT XOJIIUHT A ]
Kpenuxenn bunrapus EOO/]
CrnoxkorictBue EAJ
Oroen kap T guctp edrorrbic EOOJ{
O6mo

M buu itz EAJL

Pupma
DuHAHC TUTI0C MEHUDKMBHT XOJITUHT A ]
M bHE wTrOC MarasuH 3a napu EOO/]
Kpenuxenn bearapus EOO/]
Droen kapt quctpudtomrsn EOO L
Oo6mo

30.6.2024
B3emanus 3aab ke HUS
210
0 210
01-01-30.06.2024
Pazxoan Ilpuxoau
1590
70
70 1590
30.6.2024
Biemanus 3aab JIKe HUS
7525
7525 0
30.6.2024
B3emanust 3aab 1Ke HUS
98
0
0 98
01.01-30.06.2024
Paszxoaun Ilpuxoau
95
1
95 1
30.6.2024
Biemanus 3axb JIKe HUS
747 29306
4865
7525
98
5710 36831
01.01.2024-30.6.2024
Pazxoan Ilpuxoau
224 13
1590
576 3
95
2390 111

2023
B3emanus 3aabJKe HUS
184
0 184
2023
Pa3xonu IIpnxoau
1 1085
1
61
62 1086
2023
Biemanus 3axb JIKe HUS
7512
7512 0
2023
B3emanus 3axb 1Ke HUS
1 193
1 193
2023
Pa3xonu Ilpuxoau
5
1
5
1 10
2023
Biemanus 3anb JIKe HUS
32 26270
4528
7512
193 1
4753 33783
2023
Pa3xonu Ilpuxoau
3267 195
1085 1
908 8
5
5265 204
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[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
kbM 30 FOuu 2024 roquna
OIMHAHC TTAFOC MEHUA KM BHT XOAAVMHI AA

27. Coburus ciel Kpas Ha OTYSTHHS MIEPHOJT

Cnen Kpast Ha OTYCTHUA NE€PUO/ Ca HACTHIIMIN CJICAHUTEC IPOMEHU B YIIPABJIICHUETO Ha prnaTa:

C pemenne Ha ECK ,,Mpau JInitz* EAJl Ha rpmepHOTO ApysKecTBO ,,CriokoiictBue™ EAJ] ot 19.07.2024r. e B3eTO pemieHue ot
O6moto crbpanue (OC) 3a mpoMsiHA Ha MEPCOHATHUS ChcTaB Ha ChBeTa Ha JAUPEKTOPHTE M YTBBPXKIABAHE HA HOB CHCTAaB HA
CsBera Ha qupekropute. OTTersT ce npaBoMonusaTa Ha r-H Jlrobomup Mures XKensaskoB u r-H Tuxomup ['oueB Uemmmpos, B
KauyecTBOTO MM Ha wieHoBe Ha ChBeTa Ha IMPEKTOPHUTE, KaTO Ha TAXHO MJCTO M30HMpa M OBJIAcTABa 3a wieHoBe Ha ChBera Ha
mupekropure (CJI) Cuimsus Munesa CrosHoBa u FOmust [eopruesa Kynosa-IletkoBa. OC moTBBpKAaBa W 3amasba
MPAaBOMOINUSATA U MPeICTaBUTEIHUTEe QyHKIUU Ha 3npaBka PymenoBa PyceBa. OC yTBBpxkIaBa nepcoHaneH cheraB Ha CJI B
cwveraB: CunBus MuneBa CrosinoBa, HOnust I'eoprueBa Kynosa-Ilerkosa, 3npaska PymenoBa Pycesa. Pemenuero e Bnucano B

TBPTOBCKUSI PETUCTHP Ha ATEHIHUS 1Mo BUcBaHusTa Ha 31.07.2024r.

Ha 31.07. 2024r. ¢ npoTtokoi ot chbpanue Ha CJl Ha BIIEPHOTO APYxKecTBO ,,CriokoiicTBue EAJ] e B3eTO peleHune 3a OTTerIIsTHE
(yHKIUHTE Ha JOcera JeHCTBAINTE M3IBIHUTEIHN IUPEKTOPH Ha IPY>KECTBOTO M N300p Ha HOB M3MBbIHHTENCH WwieH Ha CJ] Ha
TIpy)KecTBOTO, a CJ1 OTTEer sl GYHKIMUTE KaToO U3NbIHUTeTHH wicHoBe Ha CJ] Ha r-H JlroGomup MuTteB XKensa3koB u r-H THXOMUp
lNoueB UemmmpoB u n30upa 3a n3nbiaauTeNeH wieH Ha CJ] Ha npykecTBoTO 3apaBka PymenoBa Pycesa. PemenneTo e Bimcaso B
TBPTOBCKUSI PETUCTHP Ha AreHuus mo BrnucBanusta Ha 08.08.2024r.

28. BwoIpocu, CBBp3aHH C KIUMaTa

B crotBeTcTBHE ¢ npenxoaHaTa roauHa, kbM 30 roru 2024 r. [pynaTta He € HIeHTU(HUIUpaTa 3HAYUTEIHH PUCKOBE,
MIPEIM3BUKAHU OT KIIMMATHIHUTE TPOMEHH, KOUTO OMXa MOTIIH J]a OKaXKaT HETATUBHO M CHIIECTBEHO BIMSIHUE BHPXY MEKIMHHUSL
KOHCOJUAUpaH (UHAHCOB 0TYeTH Ha [ pymnara. PhKOBOJICTBOTO HEMPEKHCHATO OIICHSBA Bh3CHCTBUETO HA CBBP3aHHUTE C KIIMMaTa
BBIIPOCH.

29. [leiicTBamio mpeanpusTHe

PpKoOBOACTBOTO Ha JpYy’KECTBOTO cuuTa, ue ['pymara e aeiicrBaina M I1e OocTaHe JeicTBala, HIMa IUIAHOBE M HAMEpPEHMs 3a

IpeyCTaHOBSABAaHE Ha JEHHOCTTA. BOYAN PETROV Digitally signed by BOYAN PETROV

PETRUNOV
JPETRUNOV ... Date:2024082817:25:28 +0300
U3LJIHATENIEH THPEKTOP TIHOMIR Digitally signed by I'a. CueToBoauTE

TIHOMIR GOCHEV

GOCHEV CHEMSHIROV

Tuxomup Yemmupon CHEMSHIROV ?;taeoﬁngoggoés Bosin Ilerpynos

LYU BO,V” Digitally signed
by LYUBOMIR

............................................ R MITEV MITEV

U3bIHUTEIeH THPEKTOP
ZHELYAZKOV
Z H E LYAZ Date: 2024.08.28
Jlwoomup KeisizkoB KOV 17:28:51 +03'00'
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