[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
kbM 31 Mapt 2024 roguna
OIMHAHC TTAFOC MEHUA KM BHT XOAAVMHI AA

1. Undopmanus 3a ['pynara

Ounanc [Imoc MernmxmbHT Xonauar A/l (I'pynaTa) € ThproBecko APYKECTBO OT XOJIAUHIOB THIL, PETHCTpUpaHo B bbarapus,
ChC CelTHIIE U aJipec Ha ynpasienue - rp. Codus, p-u Buroma, yi. ,,Pado ITerkoB Kazanmknsra® Ne4, er. 6B. [IpyxecTBoTo €
BrucaHo B Teproeekus peructsp Ha 01 mapt 2022 1. ¢ EMK 206846379.

KanuransT Ha @uHAHC IWIIOC MEHUIKMBHT X0IauHr A/l e B pasmep Ha 147,032 miH. 1B., oT kouto 131,407 MIIH. JIB. ca BHECEHH
ype3 Hellapu4Ha BHOCKA U 15,625 MiIH. 1IB. - KaTo napuyHa BHOCKA. AkunoHepu B ['pynata ca:

"Bankan Pextcunkaco yux @oprnepynreMeHnmxMbHT A/l - 131 407 198 Opst akumu - 89.37%  oT kamuTana Ha Ipy>KeCTBOTO
,,JIHOBaTHBHHU (hrHaHCH XouauHT “AJl — 49 999 6pos axuuu — 0,03% oT KanuTana Ha IPYKECTBOTO

,,KoproparuBHa koHcomuaanuonHa kommanus EOOJ{ 15575001 Opost moumennu akimu — 10,59% or kamuTana Ha

JIPYXKECTBOTO

1.1. CoOcTBEHOCT U yIpaBJIeHUE

Ksm 31.03.2024r. ocHoBHuAT KanuTtan Ha JIpyxecTBoTo e B pasmep Ha 147 032 198 nesa, pasmpenencuu ua 147 032 198 6pos
aKIUH, BCSIKA €HA ¢ HOMHHAIHA CTOMHOCT 1 JIeB.
,Punane [lmoc MenmmxkmbHT XoaauHr” A/l e akiMoHepHO APY>KECTBO C JBYCTEIEHHA CUCTEMa Ha YIpaBJIEHUE ChCTOSIIA Ce

oT HanzopeH cbBeT 1 YIIpaBUTENEH CHBET B CIIETHUS ChCTAB:

KsMm 31.03.2024r. unenosete Ha Ham3opHust chBeT ca:
IOmusan Boitues Llammapos;

Crannmup XpucroB Bypracku;

Boituo Togopos Llamnapos;

3npaBka Pymenosa Pycesa

KoM 31.03.2024r. uneHoBeTe Ha YTIPaBUTEIHUS CHBET Ca:
Tuxomup I'oues YUemmupos — [Ipeacenaren va YC u M3nbiHUTeNEH TUPEKTOD;
JIro6omup Mures XKemszkos — 3amectauk [Ipencenaren va YC u U3mbiIHUTETIEH TUPEKTOP

Pocen Hopaanos Jumutpos - Unen Ha YC 1 V3IbIHATEIEH TUPEKTOP

JIpyKecTBOTO Ce MpeJCTaBIIBa MOOTAETHO OT H3MBIHUTEIHATE WieHoBe Ha Y C, KakTo ciexaBa:
Tuxomup I'oueB YUemmupos — [Ipeacenaren na YC u M3nbiHUTENEH TUPEKTOD;
JIro6omup Murtes XKensaskoB — 3amectHuk [Ipencenaren Ha YC u M3nbiHUTENEH JUPEKTOP

Pocen Hopnanos Jumutpos - Unen va YC u M3IbIHATENEH JUPEKTOP

KoM 31.03.2024r. coOcTBEHUIIN HA APYKECTBOTO Ca:
"Bankan Pextcunkaco yna ®opaepynreMeHnmxMbHT A/l - 131 407 198 Opst akumu - 89.37%  oT kamuTana Ha Ipy>KeCTBOTO

,.JIHOBaTHBHM (rHaHCH XOImuHT ‘Al — 49 999 6pos akuuu — 0,03% oT kanuTana Ha APYKECTBOTO
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.KoproparuBHa koHcomumanuonHa kommanus EOOJl 15575001 Opos moumennu axuuu — 10,59% ot kanmrama Ha

JPYKECTBOTO
1.2, Crpyxkrypa Ha ['pymata
Ksm 31.03.2024r. crpykrypara Ha ['pyna @unanc Ilmoc Menumkmeatr Xomauar AJl (I'pynara) BrimouBa ®unanc [lmoc

MennmxMbHT XonauHr A/l kaTo Apy»ecTBO-MaiKa U CIeAHUTE AbIIEPHHU JPY>KECTBA:

MBHU JIMA3 EAJI, EMK 131289899; KPEAUXEJIII BBJICAPHS EOO/I, EMK 207262270; MbHU IUIFOC MATA3UH 3A
IIAPU EOO/I, EUK 207395363; CIIOKOMCTBE EAJI, EMK 207474845; ®U UHBECT AJI, EMK 207489396; MbHU ILIFOC
KOPIT EAJI, EMK 203037835; ®IOEJI KAPA JUCTPUBIOIIBH EOO/I, EVK 206690318; EKCIIEPT BPOKEP OO/], EUK
207114108; ®ACT IIEHM X]I, EUK 202200392

YyactueTo Ha pr)KeCTBOTO-MaﬁKa B KallMTajla Ha AbIICPHUTE JPYIKECTBA € KAKTO CJIC/IBA:

Mara na IIpurexaBan
Apymectso EMK npuao0uBaHe/cb31aBaHe JUL 0T
OIIMX ALl

OUHAHC IIJIIOC MEHUP)KMBHT XOJIIUHI" A/l 206846379 01.03.2022
MBHU JINI3 EAL 131289899 04.08.2022 100.00%
KPEJUXEJIII BBJITAPUS EOO 207262270 23.02.2023 70.00%
MBHU IVTIOC MAT'A31H 3A TTAPU EOOJQ 207395363 26.05.2023 100.00%
CIIOKOMCTBE EAJ 207474845 02.08.2023 100.00%
OU MHBECT AJ] 207489396 15.08.2023 100.00%
MTBHU IUTIOC KOPIT EA 203037835 14.11.2022 100.00%
OIOEJI KAPJ] ANCTPUBIOII'BH EOO 206690318 27.07.2022 100.00%
EKCIIEPT BPOKEP OO[] 207114108 10.10.2022 50.00%
OACT IIEM X AJL 202200392 27.09.2023 50.00%

1.3. IIpeamer Ha neitHOCT

OcHoBHara JieiiHocT Ha JIpy»KecTBOTO - Malika e Ipuao0uBaHe, yIpaBleHne, OlleHKa U NMpoJakda Ha y4acTHs B OBITapcKu U
YyXIECTpaHHH IPY)KEeCTBA; MpHUAOOMBaHe, YIpaBIeHHE W NpoAaxbda Ha OOMUramuy; NpHIOOMBaHE, OIEHKa W TMpojakda Ha
IMMaTEHTH, OTCTHIIBAHC Ha JIMICH3UU 3a U3IOJI3BAHC HA NATCHTH HAa APYXKECTBA, B KOUTO XOJAUHI'OBOTO APYIKECTBO YUaCTBA,
(MHaHCHpaHe Ha JAPY)KECTBA, B KOUTO XOJIHHIOBOTO APY)KECTBO y4acTBa.

PerucrpupanusT npeaMer Ha JeHHOCT Ha APY>KECTBOTO M3ILIO CHOTBETCTBA HAa PEAHO U3BBPIIBAHATA OT HETO JEHHOCT M Ha
KOHLIETIIUATA 32 HETOBOTO pa3ButHe. ,,Ounanc [Imtoc MennmxkmbHT Xonauur A/l u apyxecTBara OT Heropara rpyrna pa3BUBaT

JEHHOCTHTE CH M3IISJI0 HAa MECTHHS Ma3ap, npeuiaraiiku Habop oT QUHAHCOBHU YCIyTH.

PeructpupaHusiT npeaMeT Ha JeifHOCT HA AbINEPHHTE U ACONUUPAHHU NMpeANpusTUs oT ['pynara e kakTo cienBa:
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MBbHMU JIUI3 EAJI, EUK 131289899

OcHroBHara gefinoct Ha ,MbHU JINM3“ EAJ] e npunobuBaHe Ha aBTOTPAHCIOPTHH CPEICTBA, HA MAIIMHH, CHOPHKEHHS 1
00opyzBaHe, KAKTO U Ha BCIKAKBH JPYTH JBH)KUMH U HEJBIKMMH BEIIH U NIPEIOCTABIHETO UM Ype3 BCHUYKU BUJIOBE JIU3MHIOBH
CHeNIKM Ha KpalHu notpedutenu. J[pyxecTBoTo ¢ HeOaHKOBa (prHAHCOBAa MHCTHTYIIVS, MPEIOCTABSIIA JIM3HHT 32 (U3NYECKH U

OPpUINYCCKH JINLA.

KPEJUXEJII BBJIT'APUSI EOO/JI, EUK 207262270

Ocnosnara neitHoct Ha KPEJIUXEJIIT BBJITAPUSA EOO/] e mpenocTraBsHe Ha OBbp3U MApUYHU 3aeMHU Ha (PU3UYECKU JIUIA C
JIOKa3aH U HelokasaH 10xo/. OTIycKaHe Ha KPEAUTH ChC CPEACTBA, KOUTO HE ca HaOpaHH 4pe3 Iy OIMYHO IPUBIMYaHE Ha BIOTOBE
WM IPYTH BB3CTAHOBHMH CPEJCTBA CHIIBCHO 3aKOHA 338 KPEIUTHUTE MHCTHTYIMU. [IpunoOnBaHe Ha B3eMaHUS IO KPEIUTH U

npyra ¢popMa Ha puHaHCUpaHe — akTOPHHT, popdeTHHT U Ap. [[apaHIMOHHY CAETKH U KPEAUTHO MOCPETHIYECTBO.

Kpenuxenn Bbarapus mMa paskputa Mpexa oT MHOxecTBO oducu B rpagoere Codwus, dynuuna, Enun [lenun, [NepHuk,

[Tazapmxxux u [InoBaus.

MBHU IIJIFOC MAT'A3UH 3A ITAPU EOO/I, EMK 207395363
Ocnosnara aerinoct Ha MbHU ITJIFOC MAT'A3UH 3A TTAPU EOO/L, , EMK 207395363 e npeaocTaBsiHe Ha JIECEH JOCTBIT 10
KavecTBeHU (DPMHAHCOBHU YCIYTH U UHCTPYMEHTH B 00JIaCTTa HA MIIOTEYHOTO M MOTPEOUTENACKOTO KpeauTrupane. J[pyKecTBOTO

M3BBPIIBA KOHCYJITAHTCKA, areHTCKa U IMMOCPECAHNYECKA JIEHHOCT.

MebHu unoc MarasuH 3a napu EOO/] uMa pa3BuTta Mpexa OoT IeCeTKH O(HCH, Pa3NoI0KeHN Ha KITIOYOBH JIOKALUH B CIIEIHUTE
rpazgoBe Ha ctpaHara: Codus, Bapra, brnaroesrpan, Byprac, Benmko, TeprOBO, Bpana, Jlo6pud, Monrana, [1azappxuk, [lepHuk,

Inesen, [Tnosmus, Pyce, Crapa 3aropa, Xackoso, [llymen u SImGost.

CIHHOKOMCTBE EAJl, EUK 207474845
[IpeameTsT Ha IEHHOCT Ha IPY>KECTBOTO € M3BHPIIBAHE HAa KOHCYJITAHTCKA, areHTCKa M IIOCpeTHINYecKa AeiHocT. KbM maTtara Ha

HaCTOAIMA OTYET APYKECTBOTO HE U3BBPIIBA ﬂeﬁHOCT.

®U UHBECT AJl, EUK 207489396

PeructpupanusT nmpeaMeT Ha AeHHOCT Ha JPY>KECTBOTO € KOHCYJITAHTCKa AEHHOCT, areHTCKa JIeHHOCT, IMocpeIHnYecKa JeHHOCT
1 BCsIKa JpyTa ThProBCKa JeHHOCT, He3abpaHeHa OT 3aKOHa.

KbM matata Ha HacTOSNIMSA OTYET JIPY>KECTBOTO HE W3BHPIIBA JEHHOCT, HO Ce IUIAHUpa Ja MHBECTHPAa BBHB (DHMHAHCOBU

HUHCTPYMCHTH.

MBHHU IIJIIOC KOPII EAJl, EUK 203037835;

OTHyCKaHe Ha KpE€AUTU CbC CPEACTBA, KOUTO HE Ca Ha6paHI/I qpes3 Hy6III/I‘IHO IMPUBJIIMYAaHE Ha BJIOTOBE WJIN APYT'd Bb3CTAHOBUMHU
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cpexctsa; [IpuaobuBane Ha B3eMaHUsI 10 KPEAUTH U Apyra ¢popma Ha ¢puHancupane (pakTopusr, GopdeTHHr u APYyTH), ChrIacHo
3akoHa 3a KPeOUTHHUTE MHCTHTYLMH, ChOMpaHe W YIpaBICHHE HAa B3EMaHHMS CJCH IONy4YaBaHE HA ChOTBETHOTO HOPMATHBHO

NPpEABUACHO pa3pCHICHUE OT KOMIIETCHTCH OpraH;

®IOEJ KAPT JUCTPUBIOIII'BH EOO/I, EUK 206690318;
JleitHOCTTa Ha PYKECTBOTO € Pa3IpPOCTPaHEHNE Ha KapTH 3a TOPHUBO C Pa3CPOUCHO IIIAIIAaHe M He3a0aBHO IUTallaHe Ha Kaca:

Fuel all - npegocTaBeHnTe KapTH BHB BpBh3Ka C TO3H MPOIYKT JaBaT Bb3MOXKHOCT 3a OTCThIIKa OT 0,05 JIB. 32 BCEKH JIUTHP
3apeneHo rOpUBO NpH He3a0aBHO IIIAIaHe Ha Kaca.

Fuel Flex - mpoaykr, HACOYEH KbM CTApTHUpANIA KOMIIAHHK ¢ MeCedeH pasxoi Ha ropuso 10 5000 murpa. [IpogaykTsT
npejyiara OTCThIIKA, KAaKTO U Pa3cpoueHo mamane 10 30 aHu.

Fuel Plus - mpoaykt, Haco4eH KbM CpejieH OU3HeC ¢ MecedeH pa3xo.] Ha TopuBo Meskay 5 000 u 25 000 urpa. [IpoaykTsT
mpeziara OTCTBIIKA, KAKTO U Pa3cpoueHo miantane 10 30 qau.

Fuel Sport - npoayxt HacoueH KbM MPO(ECHOHATHN CHOPTHH KIIyOoBe, 6e3 OrpaHHYeHHe Ha MeceyHaTa KOHCYMallus.
[MpoaykThT mpexnara OTCTBIIKA, KAKTO U pa3cpodeHo uiamjane 10 30 1Hu.

Fuel Staff - npemnara Ha ciyxutenure Ha GpupMara BB3MOKHOCT 3a 3apEeXKIaHe C TOPHBO, KOSTO T€ MOTAT Ja 3aIUIaTAT C
30 gHU OTCpPOYKA, KAKTO U PEIMIa APYTH OTCTHIIKU U MPUBHUIIETHH 32 BCHUKY IPOIYKTH H YCIYTH, IpeJUIaraHy 0T KOMITAHUUTE B
I'pynara.
Fuel Card Distribution e Ha ma3zapa ot 2021 roamna, kato mpe3 2023 T. MOCTaBM HAyaJlloTO Ha CHBMECTHATa CH JIEHHOCT C
»>Moto0yn*“ EAJl — [TbpBUAT HE3aBUCHM KapTOB OIEPATOpP, KOETO MPaBH JPYKECTBHOTO M3KITIOYUTETHO I'bBKaBO U CIIOCOOHO J1a

OTTOBOPU HA HYKIUTEC HA BCCKU KJIUCHT.

B MoMeHTa OposAT Ha THPrOBCKHTE OOEKTH, KBAETO € BB3MOXKHO na ce m3monsBaT kaptute Ha FUEL CARD, e wax 1000,

Pa3Ilo0JIOKEHU B LidJilaTa CTpaHa.

EKCHEPT BPOKEP OO/I, EUK 207114108;
JleiiHOCTTa Ha JPY’KECTBOTO € 3aCTPAXOBATEIIHO MMOCPEIHHYECTBO, KOHCYJITAHTCKA JCHHOCT B 006JIaCTTa Ha CIIEIIKH 3 OIIEPATHBEH

1 (UHAHCOB MM3UHT, KOHCYITAHTCKH YCITYTH, KAKTO M BCIKAKBHU IPYTH JIeHHOCTH, He3a0paHEH! OT OBITapCKHUTE 3aKOHH.

®ACT IEN XJI AJl, EMK 202200392

HpyxecrBoto ,,Dact neit XJ1* A/l onepupa neiiHOCTTa cu Ha MECTHUS Na3ap, NpeAsiaralki yCiayrd Ha HacelIeHHeTo Ja 3arJana
Ha €/IHO THIIe Pa3INYHI KOMYHAJIH! YCIyTH, MECTHHU JAHBIHU M TAKCH, KAaKTO U Ja 3asBsABaT U MMOTydaBaT Pa3iIMIHU JJOKyMCHTH,
M37aBaHU OT OOIIMHCKATa aJMUHHICTPANHs; H3BbPIIBAHE HA TOMEHCKH MAapHIHU IPEBOIH 1O WI. 39 oT 3aKoHa 32 MOIEHCKUTE

YCIyTH Bb3 OCHOBA Ha JIUIIEH3.

»@act meit X1 A/l nma pa3BuTa Mpexa oT 0(QHCH, Pa3MOJIOKEHH B CICHUTE 00JIacTH U Tpanose Ha cTpaHara: Codus, BapHa,
Bpama, briaroesrpan, Byprac, Bemnko TwprOBO, do6puy, Krocrenmamn, JloBew, Monrana, [lazapmxuk, IlepHuk, IlneBeH,

[TnoBnuB, Pasrpan, Pyce, CiuBen, Ctapa 3aropa, Xackoso, Lllymen, SIm6oi, ["abposo, Pasrpan.
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BpannoBe Ha qbiepHuTe Apy:xKecTBa - OCHOBHHTE OpaHIOBE B MHBECTHIMOHHUA MopThein Ha OUHAHC IUII0C MEHUDKMBHT
xonauar AJ] “MoneyShop”, ,,Money Lease™ n “CrediHelp”. ce Hamupat BBB (haza Ha pacTesk ¥ B IPOIleC Ha HalaraHe Ha 1asapa
KaTo M3ILUIO pa3no3HaBaeMu. 3a KoMmaHusTa € M3KIIOYUTETHO BaXKHO J]a MPOIBIDKHU Jla Hajara Te3u OpaHI0Be Ha Ma3apa, 3a Ja

OCUTYPH ITAHUPAHUS PACTEX U M3IIBIHEHNE HAa CTPATETHATA.

OCHOBHH IOJIOXKECHHS OT C'-ICTOBOZ[HaTa TMOJIMTHKA HA APYKECTBOTO

3a TeKyIus MeproJ IPY’KECTBOTO € MPUEII0 BCHYKHM HOBH W/ PEBU3UPAHU CTAHAAPTH M THIKYBaHUs, H3aaneHu oT ChBeTa 1o
MexnayHapoxnu cyeroBoguu crannaptu (CMCC) u pecn. ot Komurera 3a passcaenns Ha MC®DO, kouto ca of00peHH 3a
npuwioxkeHne B EBponetickust cpro3 (EC) 1 KoUTO M KakTo ca OMJIM yMECTHH 3a HeifHaTa JeHHOCT.

[pencraBsiHeTo HAa GUHAHCOB OTYET CHITTACHO MeXIyHapOAHHUTE CTAHAAPTH 33 (PMHAHCOBHM OTYETH W3UCKBA PHKOBOJACTBOTO Ja
HarpaB¥ Hail-100pH IPHOIM3UTEIHN OLIEHKH, HAUNCICHHS U Pa3yMHO 000CHOBAHM IPEIIONI0KEHHST, KOUTO OKa3BaT ePeKT BEPXY
OTYETCHUTE CTOHHOCTU Ha aKTHBHUTE M IACHBHTE, Ha IIPUXOAUTE U PA3XOJMTE, U HA ONOBECTSABAHETO HA YCIOBHU B3EMaHUS U
3aIBJDKEHMS] KBM JlaTaTa Ha oOTdYeTa. 1e3W NpHOIM3NTENHH OLEHKH, HAYHCIeHHWs M IPEANOJIOKEHHS ca OCHOBaHM Ha
nHpopMarmaTa, KOATO € HaIMIHa KbM JaTaTa Ha ()MHAHCOBHUS OTYET, HOPaaW KOeTo ObaemuTe GpakTHIeCKH pe3yinTaTH Onxa
MOTJIM 1a OBIaT pa3IuvHU OT TAX (KaTo B yCIOBHA Ha (MHAHCOBA KpU3a HECUTYPHOCTHUTE ca MO-3HaYUTeNHH). OOEKTHTE, KOUTO
Ipe/roarar Ho-BHCOKa CTENCH Ha CyOeKTHBHA MPELCHKA WM CIO0XKHOCT, WK KBACTO IPEANOI0KEHHATA H IIPUOITH3UTEITHUTE
CYCTOBO/IHM OLICHKH Ca CHIIECTBCHH 3a ()HHAHCOBUS OTYET, CHIIUTE Ca ONOBECTCHH B CHOTBETHATA CEKIIHS.

BcenencTBue BB3NPHEMAHETO Ha M30pPOCHHUTE IO-TOpPEe M3MEHEHMS! He Ca HACTBIMIM CHIICCTBEHH NMPOMEHH B CUETOBOJHATA
MOJIUTHKA Ha JpYKecTBOTO. [IpriaraHeTo Ha Te3W M3MCHEHHs HE OKa3Ba BIMSHHE BbPXY KiIacH(HUKalUATa WIH OLEHKAaTa Ha
OTJEJHUTE OTYETHH OOSKTH M OINepaluy, NPU3HATH B MPEIXOJHH OTUYETHHU IEPUOAM M HE CE OYaKBa JIa OKaKAT 3HAYHTEITHO

BB3ICUCTBHE 32 TEKYIIHUA U OBICIIN OTYETHHU TTEPUOIH.

1.4. Ba3a 3a u3roTssine

Ha ocnoBanue 4i.34 an. 4 oT 3akoHa 3a CYETOBOJICTBOTO, JAPYKECTBOTO HpHiiara MeXayHapoJHUTE CTaHAApTH 32 (GUHAHCOBO
otunrane (MC®O).

To3u MeXxIMHEeH KOHCOIUNPaH (PHHAHCOB OTYET € 3TOTBEH B ChOTBETCTBHE ChC 3aKOHA 32 CUETOBOJICTBOTO M MEXKIyHApOTHUTE
craHgapTi 3a QuuHaHcoBo oTuutaHe (MC®O), paspaborenn u mybOnukyBaHu oT CbBeTa MO MEKAYHAPOIHU CUCTOBOIHH
craagapta (CMCC) u npuetn ot EBponeiickus cpio3 (MCPO, npuern ot EC). Ilo cmMucena Ha maparpag 1, Touka 8 or
JIOmBIHUTETHATE pas3nopenOM Ha 3akoHa 3a CYETOBOJACTBOTO, NMPWIOXKHM B Bemrapums, repmuast ,,MCOO, mpuern ot
EC* npencraensBat MexayHapoauute cueroBoanu cranaaptu (MCC), npuetn B cboTBercTBHE ¢ Pernament (EO) 1606/2002
Ha EBpormeiickus mapmamenT n Ha ChbBeTa, M BCHUKH pa3scHeHHs m3naneHu oT Komwurera 3a Pazscuenns Ha MC®OO, xonto
e(heKTHBHO ca B ciiia Ha 1 OT 1 sHyapu 2022 r. u KouTo ca npuetd or Komucusta Ha EBponeiickus cpro3.

MexIUHHUAT KOHCONMUANpaH (HUHAHCOB OTYET BKIIIOYBA KOHCOJIMIUPAH OTYET 3a Nevanbara uim 3arybara u Ipyr BCeoOXBaTeH
JIOXOJ1, M&KANHEH KOHCOJIHMINpPAH OTYET 3a (HMHAHCOBOTO CBHCTOSHHE, MEeKAWHEH KOHCOIMIMPAH OTYEeT 3a IPOMEHHTE B
cOOCTBEHHS KaIlUTall, MEXIUHEH KOHCOJMIMPAH OTYET 3a MApHIHUTE MOTOIM, KAKTO U MOSICHUTENHN NpuiioxeHus. [Ipuxoan

U Pa3XxonIy, C M3KIIOYCHHE Ha KOMIIOHEHTH Ha Jpyr BCeoOXBaTeH JOXOJ, Ce MpPHU3HABAT B meyaibara wiu 3arybata. [pyr
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BceoOXBaTeH JJOXOJ Ce IMPH3HABAa B KOHCONUIUPAHHA OTYET 3a BCEOOXBATHMS JOXOA M BKIIOYBA E€JIEMEHTH Ha MPUXOIU U
pa3xoan (BKIIOYHTENHO KOPEKIMH OT MpeKIacH(HKaIys), KOUTO He ca IPH3HATH B medaidara Wix 3arybara, KakTo H3UCKBa
WU KakTo € paspemeHo oT MCDO.

Kopexkiuu ot npexnacupukanus ca cyMuTe, NpeKIacupUIUpaHy B nevanda uin 3aryda B oTyeTa 3a neyandaTa Win 3aryoara u
JpyTHs BceoOXBaTeH JOXOJ 3a TEKyIIWsl MepUoi, KOUTO ca OWIN NMpU3HATH B APYr BCEOOXBATEH MOXOJ INpe3 TEKyLIHs U
MIPEIXOMHH TIepHoAr. TpaH3akuuu ChC COOCTBEHHIMTE Ha JIpy)KeCcTBOTO- Maiika, B KAaueCTBOTO MM Ha COOCTBEHHIH Ce
MIPU3HABAT B OTYETA 32 IPOMEHNUTE B COOCTBEHHS KallUTall.

'pymara m3bupa ma mpeicTaBH eIWH OTYET 3a Meyandata WiIM 3arybata W Ipyrus BceoOxBaTeH moxon. Pasmemure ce
MIPE/CTaBsAT 3aelHO, KaTo TO3W 3a Ieyanbara wiM 3arybara € IBPBH, CJIEABAaH HEMOCPEACTBEHO OT pasjeNia 3a IPYTus
BceoOXBaTeH JOXO/.

®dopmarhT Ha 0T4ETa 32 (PMHAHCOBOTO CHCTOSHHE € 0a3upaH Ha Pa3rpaHMYCHUETO TEKYI/HETEKYII.

MeXIUHHHAT KOHCOMHIMPaH (PMHAHCOB OTYET € ChCTABEH B OBJITAPCKH JIeBa, KOeTo ¢ (yHKIHOHAJIHATa BairyTa Ha ['pynarta.
Bcuuku CyMu ca MPeACTaBeHN B XMILIIH JeBa (XU JB.) (BKIIOUHATETIHO CpaBHUTENHATa nHpopMmars 3a 2023 1.), OCBEH aKko He
€ TI0OCOYEHO JPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSIHETO M JOCTOBEPHOTO IPEACTaBsSHE HA MH(OpPMAIMATA B HACTOSIINS MEXIHHEH
KOHCOUAMpaH (GUHAHCOB OTYeT. MEXIUHHUAT KOHCOJNMIMPaH (PMHAHCOB OTYET € ChCTaBEH IIPH CIIa3BaHE Ha IPHHIMIA Ha
JIENCTBAILO MTPEeNIPUATHE.

To3u MeXIMHEH KOHCOIUIMPaH (PHHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOJICTBOTO M MexIyHapoIHUTE
crangapTi 3a ¢uHancoBo oTuutaHe (MC®PO), paspaborenun u myoOnukyBaHn oT ChBeTa MO MEKIYHAPOIHH CYCTOBOIHHU

crargapta (CMCC) u npuetn ot EBponetickust cpio3 (MCDO, npuetn ot EC).

Hoeu cmanoapmu, usmenenus u pazsichenus Ha coujecmaysawu cmanoapmu kom 1 anyapu 2023 e.

HN3smenenus B MCC 1 IlpencraBsine Ha puHancoBuTe oTyeT 1 MC®PO U3sBienus 3a npuioxenne 2:

OmnoBecTsiBaHe HA CYETOBOHHUTE MOJUTUKH B cuia ot 1 suyapu 2023 r., npueru ot EC

JIpy>KecTBOTO OMOBECTSIBA ChUIECTBEHAaTa NH(OPMAIHS CBBP3aHa ChC CYETOBOJHATA MOJIUTHKA, BMECTO OCHOBHHUTE CYETOBOJHU
NMONMUTHKYU. MI3MeHeHusTa NOsICHABAT, Ye HMH(pOpMALUsTa 32 CYETOBOIHATA MTOJIMTHKA € CHIECTBEHA, aKO

notpeduTenuTe Ha GUHAHCOBUTE OTYETH Ha MPEIIPHATHETO ce HYKIasAT OT Hesl, 3a [ja pa3depaT Apyra ChIIECTBEHA
nHdopmarys BbB (MHAHCOBUTE OTYETH M aKO MNPENNPHATHETO pa3KpHBa HEChUIECTBEHa HH(pOpMamus 3a CUSTOBOJHATA

HOJMTUKA, Ta3d HH(bopMamus He TpsAbBa ma mpeoOnagaBa HaJ ChIIECTBEHaTa MH(OPMAIMS 3a CUSTOBOJHATA MOJIMTHKA.

H3menennsi B MCC 8 CyeToBOAHA NMOJIMTHKA, IPOMEHH B C4€TOBOAHUTE NPHUOJIM3NUTETHH OLIEHKH M FPellIKy, B cuja ot 1
sHyapu 2023 r., npuetn ot EC.

V3meHeHnsITa BBBEXKIAT ONPEAEICHUETO 32 CUSTOBOIHN NMPUOIN3UTENHH OIIEHKH ¥ BKJIIOUBAT JpyTrH m3MeHeHus: kbM MCC 8§,
KOWTO TOMaraT Ha JpY)KecTBaTa Jia pa3rpaHW4aBaT MPOMEHHUTE B CUCTOBOAHHMTE MPUOIM3UTENHU OLCHKH OT MPOMEHHTE B
CYCTOBOJIHUTE MOJUTUKH. V3MeHeHMsATa Ie MOMOTHAT Ha JPYXKEeCTBaTa Ja MOJO0OPAT KaueCTBOTO Ha OIMOBECTABAHMATA Ha

CUYCTOBOJHATa IIOJIMTHKA, TaKa 4¢€ I/IH(i)OpMaIII/ISITa Ja 6'[)[[6 TNO-TIOJIE3HA 3a MHBECTUTOPUTE U APYIUTEC OCHOBHU HOTpe6I/ITeJII/I
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Ha ()UHAHCOBUTE OTYETH.

H3menenus 8 MCC 12 lanbuu BbpXy a0xoga: OTcpodyeHnTe JaHBIUH CBLP3aHU C AKTHBM U NACHBH, IPOM3THYAIIHN OT
eIMHUYHU TPaH3aKkuuu B cujia ot 1 sinyapu 2023 r., npuetu ot EC

[Ipennpusaruero TpsabBa Aa Mpuiara U3MEHEHHATa B CTaHAApTa 3a TPAH3aKIMUTE, KOUTO BB3HUKBAT HA WIH CIIE] HAYaJIOTO
Ha Haif-CKOpPOIIHMS TNpejcTaBeH cpaBHHUTeNleH Ieproxa. Cpmo Taka [Ipy)kecTBOTO cieiBa jAa MpU3HAe B HAYaJOTO Ha
CPaBHUTENHUS NEPHOA OTCPOYEHM MAHBIM 332 BCHYKM BPEMEHHU DA3NUKH, CBBP3aHH C JIM3MHTOBU JOTOBOPH U 33JBIDKCHUS
3a M3BEXKJAaHE OT eKCIUIOATalus U [a MpH3Hae KyMyJaTUBHUS €(EeKT OT IbPBOHAYAIHOTO NpHUJIAaraHe HAa HM3MEHEHHATa KaTo
KOpEKIMS Ha HAuyaJlHOTO CalJ0 Ha HepaslpeleneHara mnedanba (MM Jpyr KOMIIOHEHT Ha COOCTBEHHMS KallUTall, ako €

HpI/IJIO)KI/IMO) Ha CbOTBCTHATA JaTta.

H3menenus B MCC 12 lanbuu BbpXy Aoxoaa: MexIyHapoaHa JaHbYHA pedhopMa - NPUMEPHH IPABHJIA OT

BTOPH CTHJIO0, B cuiia ot 1 suyapu 2023 r., npueru ot EC

[pe3 nexemBpu 2021 1. OpraHuzanusaTa 32 HKOHOMHYECKO ChTpyaHU4ecTBO U paszButHe (OVICP) mybOamkyBa mpaBuia ¢ men
U3BBPIIBAHETO HA pe)opMa B MEXKIYHAPOJHOTO JaHBYHO oOnaraHe. Bropu cren® mma 3a men pa oOOXKH ¢ MUHHMalHA
e(eKTHBHA KOPHOpAaTHBHA JaHBYHA CTaBKa 15% rojeMuTe KOMIAHHH, KOMTO pPeaM3MpaT TroaumieH o6opoT Hax 750 MiH.
eBpo. V3MeHeHmsTa BB BpB3Ka C ,,MexIyHapoaHaTa JaHbYHA peopMa - MPUMEPHH IpaBIiia OT BTOPH CTHIO ca:

- BBBOXJA ce M3KIIOUeHHe oT m3uckeaHusata Ha MCC 12 mpeampusTneTo Ja NMpU3HAaBa M ONOBECTsABA MH(poOpMamus 3a
OTCPOYCHHTE ITaHBYHH aKTHBH ¥ TACHBH, CBBP3aHH C JAHBLUTE BEPXY J0X0/a oT Bropu ¢TI0 Ha OVICP. IIpeanpustiero tpsoBa

J1a OTIOBECTH, Y€ € TIPUJIOKHUIIO U3KITFOYECHUETO.

- M3UCKBaHE NMPEANPHUATUETO 12 ONMOBECTSBA OTACIHO CBOMTE TEKYIH JaHBYHM Pa3Xo/u (IPUXO/IH), CBBP3aHHU C JAHBLUTE BBPXY
JI0X0JIa OT BTOPH CTHJIO.

- W3UCKBaHE B IIEPUOJIUTE, B KOUTO 3aKOHOJATEIHUTE aKTOBE OT BTOPH CTBHJIO ca IMPHETH WIH IO CBIIECTBO MPUETH, HO BCE OLIE
HE ca BJIC3JIM B CUJIA, PENPUITHETO /12 ONMOBECTH M3BECTHATA My WIIM IOJUIeXkKallata Ha NPHOIM3UTENHO OICHSBAHE MPH
pasyMHU ycwnus WHGOpPMalus, KOSTO ToMara Ha MOTpeOHTenuTe Ha (PUHAHCOBHTE OTYETH Na pa3depar edekra BBpXY
MIPEANPUIATHETO OT AAHBIUTE BBPXY J0X0Ja OT BTOPH CTHJIO, PONU3THYAIIH OT TOBA 3aKOHOJIATENICTBO.

- W3KJIIOUEHHETO Ce MpUIara 3aIbDKATETHO U He3a0aBHO ciief myOkyBaneTo Ha n3MeHeHusTa B MCC 12 u cbe 3a1Ha 1ata B

croTBercTBre ¢ MCC 8.

CmaH()apmu, USMEHEeHUsl U pAa3ACHEeHUs, Koumo 6ce ouje He ca 6Je31Uu 6 Cula u He ce npuiazam om no-panHa dama om

Jlpysrcecmeomo
KeM nmarata Ha omoOpeHme Ha TO3W (DUHAHCOB OTYET ca MyONMKYyBaHW HOBH CTaHIAPTH, U3MECHEHHS M PA3sICHEHHUS KBbM
CBIICCTBYBAIIlM Beue CTaHIApPTH, HO He ca BIIe3NH B cuiia win He ca npuetd ot EC 3a ¢uHaHcoBaTta roauHa, 3amo4saria Ha |

anyapu 2023 1., 1 He ca OWJIM NIPUJIOKEHH OT MO-paHHa jxaTa oT [lpykecTBOTO. PHKOBOACTBOTO OYakBa BCHUKU CTaHIApTH U
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M3MEHEHUs Aa ObJaT MpUETH B CYETOBOJHATA MOJMTHKA Ha JIpy>KecTBOTO Npe3 IbPBUSA MEPHOJ, 3all0UBAIl CJe] JaTaTa Ha

BJIM3aHETO UM B CHJIA. I/IH(bOpMaL[I/ISI 3a TE€3U CTaHJAapTHU U USMCHCHUS € MPEJACTaBeHa 1O-101y.

N3menennss B MCC 1 IlpencraBsine Ha ¢punancoBuTe oTyeTn: Knacudukanus Ha nacuBuTe KaTo TeKylUy u

HeTeKyIIH, B cuiia oT 1 suyapu 2024 r., Bce oule He ca npuetn oT EC

W3menenusTa B KilacH(UKAIMATa Ha MACHBHTE KAaTO TEKYIIM WM HETEKyIIM 3acsiraT caMoO MpEJCTaBSHETO Ha ITaCHBHTE B
oryera 3a (PMHAHCOBOTO CHCTOSHME, HO HE U pa3Mepa UM, MOMEHTA Ha NPH3HABAHETO HA aKTUBH, ACHBH, IPUXOAU UM Pa3XOIH
WM MHpOpManusTa, KOSITO JPY’KECTBATa OMOBECTSBAT 33 TE3H €IEMEHTH. VI3MEHeHUsATa UMAT 3a 11eJ Aa U3SICHAT CIEJHOTO:

- wiacuUKauiTa Ha IacHBUTE KAaTO TEKYIIM WIM HETEeKyIIn Tps0Ba Jla ce OCHOBaBa Ha CBHIIECTBYBAIIM IIpaBa B Kpas
Ha OTYCTHHS TIEPHOJ], KAaTO BCHYKM 3acerHaTd maparpady OT CTaHAapTa BeYe M3IOJ3BAT €AHAKBB TEPMHH, a MMEHHO
,IPABOTO” HA OTCPOYBAHE HA YPEIKIAHETO Ha TIaCHBa C IOHE JABAHAJECET Mecena. M3pHYHO ce I0coYBa, Y€ CaMO HAJIMYHOTO
IIPaBo ,,B Kpast Ha OTYETHUS IepHo " TPsOBa J1a BiInsie BbPXY KiIacH(pUKAIUsATa Ha TIaCHBA,;

- KiIacu(UKanusATa HE Ce BIHMAC OT OYaKBaHUsATA Ha JIPy)KECTBOTO Jaly LIe YHPaKHH MPABOTO CH Ja OTCPOUH YPEXKIAHETO Ha
[IacHBa; M - YPEXKAAHETO Ha MACHBHTE MOXE Ja C€ OCBIIECTBH upe3 MNPEXBBPISHE HA IAapUYHU CPEACTBA, KAIIUTAIOBH

UHCTPYMCHTHU, IPYTU aKTUBU UJIK YCIIYI'd Ha KOHTparcHra.

H3menenus B MCPO 16 JIuzunr: 3aabiKeHUe 0 JIM3UHT NPU NPoAaK0a 1 00paTeH JU3MHT, B cuJa ot 1 suyapu 2024 r.,
npuetu ot EC

N3menenusita B MCDO 16 uzucksat ot [lpykecTBOTO NMpoaaBau-HaeMaTes Ja OLEHsBA BIIOCICICTBHE JIU3UHTOBUTE ITACUBH,
MIPOM3THYAIIN OT OOpaTeH JIM3HHT, MO HAa4yMH, 10 KOWTO HE NpW3HAaBa HHWKAaKBa CyMa OT Iedanbara WM 3ary0ara, KOSTO
ce OTHAcs 10 INPaBOTO HA IOJ3BaHE, KOETO TO 3ama3Ba. HoBHMTEe W3MCKBaHWS He BB3MPEISITCTBAT MpOJaBada-HaeMaTeln jaa
Mpu3Hae B TeKylIMs (GUHAHCOB pe3yirTar nevandarta WM 3ary0ara, CBbp3aHa ¢ YaCTHYHOTO WJIM IBJIHOTO IPEKpaTsBaHe Ha
TU3UHTOBUS AoroBop. M3menenmsara Ha MC®PO 16 He mpeamucBar CreUU(QUYHH M3MCKBAHUS 3a OLCHSIBAHE HA JTH3HHTOBUTE

nacuBH, MPOU3THUYAIIHN OT 06paTCH JIN3UHT.

H3menenus B MCC 7 Otuet 3a napuynute norouu 4 MCP®O 7 ®unancoBu nHCTpyMeHTH: OnoBecTIBAHUS:

Cnopa3ymenus 3a puHAHCHPaHe HA J0CTABYMIH, B cija oT 1 suyapu 2024 r., Bce omule He ca npuetu ot EC M3meHeHusATa B
MCC 7 nu MCOO 7 me no0aBAT M3MCKBaHHS 3a OIIOBECTSBaHE, KAKTO M yKa3aHWs B PaMKHTE Ha CBHIIECTBYBAIIUTE
W3UCKBAaHMS 3a OIIOBECTSABAHE, CBBP3aHM C MPEJOCTABIHETO HAa KA4eCTBEHA U KOJIHMYECTBEHA MH(OpPMAIMSI OTHOCHO
criopasyMeHHATa 3a (UHAHCHpaHe HA 3aAbJDKEHHSNTa KBM JOCTaBUMIM. Te3M W3MEHEHHS N00aBiAT JBe IeTH 3a
OIIOBECTABAHE, KOUTO IIC HaKapar MNPCANPUATHATA Ja OIOBECTABAT B MNOACHUTCIHUTE IMPHUIIOKCHUA I/IH(bOpMaLU/IH, KOATO
M03BOJISIBA HA TIOJI3BATENINTE HAa (MHAHCOBHTE OTYETH Ja OLCHAT KAaK CIIOpasyMeHHATa 3a (GHHAHCHPAHE Ha 3aIbIDKEHHUATA
KBbM JOCTaBUYHIIH BIUSAT BbPXY MTACHBHUTE U MAPHIHUTE ITOTOIM HA MPEATIPUATUETO U 1a pa3bepaT edekTa Ha COpa3yMeHHUTa 3a
d)MHchnpaHe Ha JOCTAaBYMIIN BbHPXY HU3JIOKEHOCTTA HA NPEANPUATUETO HA JIMKBUJICH PUCK U KaK MPEANPUATHETO MOXKE 1a 6'])}16

3aCerHaTo, ako CriopasyMEeHusATa BE€YC HE Ca JOCTHIIHU 34 HETO.
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H3menenus B MCC 21 EdexTu oT npoMeHUTe B 00MeHHUTE KypcoBe: JIninca Ha KOHBePTHPYEMOCT, B ciJIa OT 1 stHyapu
2025 r., Bce ome He ca npuetu ot EC

M3menenusita B MCC 21 BrittoyBart:

YTOUHSIBaHE KOra €JHa BallyTa MO)XKe Ja Obae oOMeHeHa B Jpyra BalyTa W Kora He - €Ha BaJlyTa MOxe 1a OblIe oOMeHeHa,
KOraTo MpeaNpHATHETO € B ChCTOSHHME Ja OOMEHM Ta3W BalyTa 3a JpyraTa BalyTa 4pe3 Ma3apy HIM MEXaHW3MHU 3a OOMEH,
KOWTO Ch3JaBaT M3IIBIHUMU IIpaBa M 3aJbDKEHHs 0e3 HeolpaBaaHo 3a0aBsiHe KBM JlaTaTa Ha OIEHSBAHE U 3a OIpeereHa el
e/lHa BallyTa He MOXe Ja Oble OOMEHeHa B Apyra BalyTa, aKO MPEANPUATHETO MOXKE 1a MOTydd CaMO HE3HAYUTETHAa CyMa OT
JIpyrara BalyTa;

H3UCKBaHE KaK NMPEANPUATHETO J1a OIpenel OOMEHHHs Kypc, KOMTO ce mpuiara, Koraro JaJieHa BalyTa He MoOXe Ja Oble
oOMeHeHa - KOraTo JaJeHa BallyTa He MOke Aa Obae oOMEeHeHa KbM JaTaTa Ha OLEHABaHE, MPEANPHATHETO OIEHSBA CIOT
00MEHHHS Kypc KaTo Kypc, KOHTO 01 ce IPUIIOKHI IPU PEIOBHA CAENKA MEXTY Ma3apHU yIaCTHUIN

KbM JaraTa Ha OLICHABAHC U KOUTO 01 OTpasuil BIAPpHO npeoGnaz[aBaumTe HMKOHOMUYECKHU yCJIIOBHA.

Hacrosimust ¢puHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C MPUHIHUIA Ha AEHCTBALIO MPEANPUATHE, TEKYII0 HAYHCIABaHE U

HUCTOPHUYCCKA IIC€HA.

I'pynata Boam CBOMTE CUETOBOIHM peructpu B Owirapcku seB (BGN), koiTo mpumema KaTo HeroBa OTYETHA BajlyTa 3a
npesacTaBsHe. JJaHHUTE B OTYETa U MPUIOKEHHUATA KbM HETO ca MPEICTaBeHH B XUJIAIH JIEBA, OCBEH aKO HEIIO JPYTo U3PUIHO HE

€ YKasaHo.

[pencraBsiHeTo HAa GUHAHCOB OTYET CHITTACHO MeXIyHapOAHHUTE CTAHAAPTH 32 (PMHAHCOBHM OTYETH W3UCKBA PHKOBOJICTBOTO Ja
HarpaBH Hail-100pU NPUOIM3UTETHHU OLICHKH, HAYKCIICHHS M pa3yMHO 000CHOBAaHH MPEIOI0KEHNS, KOUTO 0Ka3BaT e()eKT BbpXy
OTYETCHUTE CTOMHOCTH Ha aKTHBUTE W IIACHBUTE, HA IPHXOANTE M PA3XOJHUTE, U HAa ONOBECTSIBAHETO HA YCJIOBHU B3EMaHUs U
3aIBJDKEHMs] KBbM JlaTaTa Ha oOTdyeTa. 1e3n NpHOIM3MTENHH OLEHKH, HAYMCIeHHMs M HPEAINOJIOKEHHsS ca OCHOBaHM Ha
nHpopmarmaTa, KOATO € HalMYHa KbM JaTaTa Ha ()MHAHCOBHUS OTYET, MOPaau KOeTo ObaemuTe GpakTHIeCKH pe3ynTaTH Omxa
MOTJIH /1a OB/IaT pa3Iu9HH OT TAX (KaTo B yCIOBHS Ha MHAHCOBA KpU3a HECUTYPHOCTHTE ca MO-3HaYuTeNHH). OOEKTHTE, KOUTO
Ipe/rosarar Ho-BIHCOKa CTENEeH Ha CyOeKTHBHA MPELEHKa WM CII0XKHOCT, WIH KBAETO MPEANOI0KEHHATA U IPUOITH3UTEITHHUTE

CYETOBOJHHU OLICHKHU Ca CHIICCTBCHHU 3a q)HHaHCOBI/Iﬂ OTYECT, CBIIMUTE Ca OIIOBECTCHHU B CHbOTBETHATA CCKITUA.

Bceaencreue BB3NPUEMAHETO Ha I/I36p06HI/IT6 TI0-TOpE€ HU3MEHEHUSA HE Ca HACTBIIWIN CBHINECTBEHU NPOMEHU B CUCTOBOJIHATA
TNOJIMTUKA Ha JPYIKECTBOTO. HpnnaraHeTo Ha TE€3U U3MEHCHHS HEC OKa3Ba BJIMAHUE BHPXY Knacnd)mcaunma WJIK OILICHKaTa Ha
OTACIIHUTC OTYCTHHU 00eKTH 1 onepanvy, Npu3HaTu B MPEAXOAHNU OTUETHU INEPUOJAU U HE C€ OYaKBa Ja OKaXaT 3HAYUTEIIHO

BB3JICHCTBHUE 32 TEKYIIUA U 6T)I(6HII/I OTYETHH IIEPHUOIAU.

1.5. OO0 npuIoKeHus

Haii-3HauriMuTe CYeTOBOIHU NOJIMTUKY, MpUJIaraHy Ipyu U3rOTBAHETO HA TO3H KOHCOJ’II/II[I/IpaH q)HHaHCOB OTHET, Ca MPEACTaBEHU

H0-7101Ty.
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MeXXaIuHHUAT KOHCOJIMAUPaH (I)I/IHaHCOB OTYET € U3TOTBCH IIPU CIa3BaHEC HA IPUHIUIIMTE 3a OLICHABAHEC HA BCUYKH BUIOBEC aKTHUBH,
naCyuBH, IPUXOAU U pa3xoau CbIIAaCHO MC®O. bazure 3a OIICHKaA Ca OIMOBECCTCHU HOZ[p06H0 IIO-HATAaTBhK B CHCTOBOAHATA ITOJIMTUKA

KbM KOHCOJIMUPpAHUA (I)I/IHaHCOB OTYET.

Crnenpa na ce orbenexu, ue NMpU U3TOTBSHETO Ha mpejcraBeHHs KoHcomuaupaH (GHHAHCOB OTYET ca M3MOI3BAHH CUETOBOIHU
OLICHKH ¥ JOIMyCKaHHUs. Bbrpeku ye Te ca 6asupann Ha nHGOpPMAIKs, IPEAOCTaBeHa HA PHKOBOACTBOTO KbM JlaTaTa Ha M3TOTBSIHE

Ha KOHCOJIMAUPpaAHUA (bPIHaHCOB OTYET, pCATHUTE PEIYJITATU MOraT Jia C€ pa3jinyaBaT OT HAIIPaBCHUTEC OLEHKU U NOITyCKaHUA.

1.6. debunnmun

JpyxecTBo-Maiika — TOBa € APYKECTBOTO, KOETO IPUTEXKaBa KOHTPOJ BbPXY IBLICPHUTE IPY’KECTBA, B KOUTO € MHBECTHPAIIO.
JlpyXecTBOTO-MaiiKa MpUTEkKaBa KOHTPOJI B APYTU HNPEIIPHATHS, aKO U CaMO aKO MPUTEKaBa BCHUKH OT CICIHUTE €JIIEMEHTH Ha

KOHTpOJIa:
® [PaBOMOIIHS B IPEANPHATHETO, B KOETO € HHBECTHPAHO;

e H3JaraHe Ha MJIM [IPaBa BPXY IMPOMEHIINBATA Bh3BPBIIAEMOCT OT HETOBOTO YYaCTHE B MIPEATIPUSITUETO, B KOETO

€ UHBECTUPAHO,

® BB3MOXKHOCT Ja MU3MO0JI3Ba CBOUTE NPABOMOIIUA B MNPEATNIPUATHUETO, B KOETO € MHBECTUPAHO, 3a Oa OKaXe

BB3JICHCTBHE BBPXY pa3Mepa Ha Bb3BPBIIAEMOCTTA.

JIbIIepHO Ipy>eCTBO € TaKoBa APYKECTBO, HIIX JIpyra (popMa Ha IMPENpPHUATHE, KOETO ¢ KOHTPOINPA JUPEKTHO WIIN HHIUPEKTHO

OT JIpy’KECTBOTO — MalKa.

JlbIiepHuTe ApY)KECTBa Ce KOHCOJIMIMPAT OT AaTara, Ha KOSATO eeKTHBHHAT KOHTPOJ € MpuaoOHuT oT I'pymara u crmpar na ce
KOHCOJIMAMpAT OT JaraTta, Ha KOSTO ce TpHeMa, 4e KOHTPONBT € NMpEeKpaTeH M € MpexBbpieH u3BbH ['pymara. 3a TaxHaTa

KOHCOJIMAALNS C€ U3M0JI3Ba METOABT HA IbIHATA KOHCOIMIALIMS.

HeKOHTpOJ'IPIan.IO y4acTueC — TOBa Ca ASJIOBETE HAa aKIIMOHEPHU / CBAPYXHULU — TPETHU JiMlla, U3BBH TE3U HA CBAPYXKHUIUTE Ha
,pr)KeCTBOTO-MaﬁKa. Te ce mocouBaT CaMOCTOSTEIIHO B KOHCOJIMAUPAHUTE OTYET 3a d)HHaHCOBOTO CBbCTOSAHHE, OTYCT 3a

BCEOOXBATHHS JA0XO0A U OTYET 3a IPOMEHUTE B COOCTBEHHS KaIlUTaJl.

Kbm 31.03.2024 r. I'pynara uma HexoHTponupamio y4dactue B apyxecrBara "EKCIIEPT BPOKEP" OO/, EMK 207114108 u

LPACT IIEN XO“ All, EMK 202200392 , xbaeto npurexaBanusT 1501 € 50% u ce oT4nTa 10 METO/Ia Ha COOCTBEHUS KaIlnTall.

Trwit kaTo pr)KeCTBOTO'MaﬁKa € CIHOJIMYCH COOCTBEHMK Ha KallMTalla Ha OCTAHAIUTE JAPYKECTBa OT prHaTa, TS HE IPEAOCTaBA

06o6mieHa ¢prHaHCcOBa HH(OPMALIHS 32 ABIIECPHUTE CH IPYIKECTBA.
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1.7. IlpeacraBsiHe Ha KOHCOMUANPAHUS (PUHAHCOB OTUET

MEeXAUHHUAT KOHCOJIHINPaH (GUHAHCOB OTUET ¢ mpeactaBeH B choTBeTcTBUE ¢ MCC 1 , IlpesncTaBsiHe Ha (pHHAHCOBH OTYETH .

I'pynara npeacraps oTdera 3a mevandaTa WM 3arybara u Ipyrust BceoOXBaTeH J0XO0J B €JUHEH OTUeT.

B otuera 3a HUHAHCOBOTO CHCTOSHHUE CE MPECTABAT J(Ba CPABHUTENIHH MEpHOJIa, Korato I'pynara npuiara c4eTOBOAHA MOIUTHKA
PETPOCIIEKTUBHO, INPEU3YNCIsIBa PETPOCHEKTHBHO IIO3MLUHM BHB (DUHAHCOBHS OTYET, WM MpEKIacH(pHIMpa IO3ULIUH BEHB
(MHAHCOBUSI OTYET U TOBA UMa ChHIIECTBEH €(eKT BbPXy MHPOPMAIUATA B OTUETA 38 (PUHAHCOBOTO CHCTOSHHE KBM HA4aIoTO HA

MpeaXoTHus eproa. [ pynaTa npeAcTaBs eIuH CPaBHUTENCH MEPHO/, Thil KATO HE € HANUIE HUTO €IHO OT U30POEHHUTE CHOUTHS.

1.8. IpuHIMITY HA KOHCOJUAIUATA

MeXIUHHHUAT KOHCONUAUPAH (PUHAHCOB OTYET BKIIOUYBA (PUHAHCOBHTE OTYETH HA JPYKECTBOTO-MAlKa M HETOBHUTE IBIICPHH
JIpy’KeCTBa, N3TOTBEHH 3a MepHoJa OT JaTaTa Ha Ch3JaBaHe Ha JPYXKECTBOTO Malika M JaTUTe Ha NMPHIOOMBaHE HA JBIICPHUTE
npexnpustust 1o 31 nexkemspu 2023 r. MexxanHHUTE (DHHAHCOBU OTYETH Ha JIpyKecTBara oT I'pymara 3a mbpBO TpUMecedHne Ha
2024r. 3a nenuTe Ha KOHCOMMAAIMATA Ca ChbCTaBEHU NIPHU MPHUJIaraHe Ha eIMHHH CUCTOBOJHH IOJUTHKH 33 €JHU M CHIIU CIACTKH U
JIPYTH CHOWUTHS, CTAHAIIM MIPU CXOIHH OOCTOSATENICTBA M Meproau. MexIuHHUTe GUHAHCOBU OTYESTH HA JBLICPHUTE IPYXKECTBa 32

LCJIUTE Ha KOHCOJIMAalusTa ca U3roTBEHU 3a ChIIMA OTYETCH IEPUO/, KAKTO TO3U Ha I[py)[(ecTBOTO-MafIKa.

1.9. KoHconunmanus Ha ABIIEPHU IPYKECTBA

MexauHHATEe QUHAHCOBM OTYETH Ha JBIIEPHHUTE JPYXKECTBA Ce KOHCOJIMIMpAT Ha 0a3a Ha MeToJia “I'bJIHA KOHCOJIUAALMS’, KaTo
ce mpuiara yHuQuuupana 3a ChIECTBCHUTE 0OCKTH CUETOBOHA MONUTHKA. [IbIHATa KOHCOIMAALNS BKIIOUBA 00CIMHSIBAHE pel
TI0 PeJl Ha ChOTBETHUTE aKTHBH, TACHBHU, COOCTBEH KaIruTal, IPUXO/H, Pa3X0J1 M MapUYHH ITOTOLHM Ha IPYKECTBOTO-Maiika ¢ Te3n
Ha HETOBHTE JBIIEPHH JpysKecTBa. VIHBECTUIIMUTE Ha NPYKECTBOTO-MaiiKa ce eMMMHHUPAT CPENly Jiea B COOCTBEHHs KaIlluTall Ha
JIBIIEPHUTE JIPY’KECTBA KbM Jarata Ha npupoOuBaHe (yupensBane). V3Isulio ce €IMMHUHUPAT BBTPEIIHOIPYIOBHTE AKTHBU M
[IaCHBH, COOCTBEH KaluTaJl, MPUXOJIH, PA3X0/IH U TAPUYHH HOTOLH, BKJI. HepeaIn3upaHaTa BbTPEIIHOrpyNoBa nevyanda uim 3aryoa.

Oruura ce u e(beKTa Ha OTCPOYCHUTE NaHbIU NPU TE3U KOHCOJIUIAAIUOHHHA MPOLCAYPHU.

1.10.ITpunoOvBaHe HA ABIIECPHHU JIPYIKECTBA

[Ipy mpupobuBaHe Ha ABLICPHO ApyxkecTBO (mpeampusitue) oT I'pymata mpu OM3HeC KOMOWHAIMU Ce HM3IMOJ3Ba METOIABT Ha
npugobuBane (MOKynKo-npoaax6a). IIpexBbpiIeHOTO Bb3HArpaKJAeHHE BKIJIIOYBA CIIpaBeIMBaTa CTOWHOCT KbM JaraTa Ha
pa3MsHaTa Ha MPEJOCTABEHHTE AKTHUBH, BH3HHKHAINTE WM TOSTH 3aJBbJDKCHHUS W Ha W3/IaJICHUTE MHCTPYMEHTH Ha COOCTBEH
KaImiTal OT MPUI0OMBAIIOTO APYKECTBO, B 3aMsIHA Ha MOJTYYaBaHETO Ha KOHTPOJIA HAJ MPHIO0OMBAHOTO IPY>KECTBO. TO BKIFOUBA
U CIpaBe[UIMBaTa CTOMHOCT Ha BCEKH aKTHB WJIM IAaCHB, KOWTO ce SABSBa PE3yNTaT OT CIOpa3yMeHHE 3a Bb3HArpaXKAeHHEe IMOJ
ycnopue. [Ipekute pazxoan, cBbp3aHH C MPUAOOUBAHETO, CE MPHU3HABAT KaTO TEKYIIH 3a MEPHOJa, B KOWTO T€ ca U3BBPIICHH, C
M3KIIIOUCHHE Ha Pa3XOJUTE 3a SMHCHs Ha JBJITOBH WIM WHCTPYMEHTH Ha COOCTBEHHS KalUTall, KOMTO C€ NPH3HABaT KAaTo

KOMIIOHEHT Ha COOCTBEHHS KaIuTall.
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Benuky mpupoOMTH  pasTpaHUYNMHU aKTHBM, IIOETH MACHBM M YCIOBHUTE (M3KPHCTAlM3MpaiM) 3agbiDKeHHs B OusHec
KOMOMHAIUsATa, Ce OLEHABAT IIbPBOHAYAIHO IT0 TSAXHATA CIpaBeUINBa CTOMHOCT KbM JaraTa Ha Ou3Hec koMmOMHamusTa. Besko
IIpeBHIIEHHE Ha cOOpa OT NPEXBBPIICHOTO Bh3HArPaXkieHNE (OIIEHEHO I10 CIIpaBeUINBa CTOHHOCT), CyMaTa Ha HEKOHTPOJIHMPAIIOTO
ydJacTHe B IpUA0OMBAaHOTO MPEIIPHATHE U, IPU NMpUA0OHBaHE HA €TaNH, CIIpaBeAINBaTa CTOMHOCT Ha JaTaTa Ha MpuaoOHBaHe Ha
M0-PaHO MPHUTEKABAHOTO KAlUTANIOBO y4acTHE B MIPUAOOMBAHOTO NPEANPUATHE, HaJl MPHIOOUTUTE pa3TPaHUINMH aKTHBU U TTOETH
MIaCHBH Ha MPUIOOMBAIIOTO JIPYXKECTBO, C€ TPETHUpPA U MPU3HaBa KaTo permyTanus. AKO JIeTsT Ha IMPUI0OMBAIIOTO JPYKECTBO B
CIpaBeArBaTa CTOMHOCT HAa HETHUTE NPHIOONTH pasTpaHMYMMU AaKTHBM HAJBHUINIABA IIEHaTa HA NpumoOMBaHe Ha OM3HEC
KOMOMHAIATA, TOBA IIPEBUILICHUE CE IPU3HABA HE3a0aBHO B KOHCOJMUPAHKS OTUET 3a IOX0AuTe Ha I 'pynara B craTusTa “nevantda
OT NpHI0ONBaHe HA JIBLICPHU JPYXKECTBA NPH On3Hec KOMOMHAIMK’. BCSIKO HEKOHTPONIMpPAIo ydacTHe pHu On3HeC KOMOWHAIHS

ce oreHsABa Ha 0a3a MeTOoa “IPONOPIMOHANEH U B HETHUTE aKTHBH  Ha MPUIO0OMBAHOTO JPYKECTBO.

Korato 6usHec koMOHMHaNuMsATa 10 IPUAOOMBAHETO Ha IBIICPHO JPYKECTBO CE OCBIIECTBSBA Ha €TAIlM, Ha laTaTa Ha Npua001BaHe
BCHYKH TPEIMIIHN MHBECTHIMH, THPXKaHH OT NMPUIOOMBAIIMS, CE NMPEOLEHSIBAT IO CHpPaBEIJIMBA CTOMHOCT, KaTO IOJTyYCHUTE
e(eKTH OT Ta3M MMpeolleHKa ce MPU3HABAT B TeKyIlaTa neyanda win 3aryba Ha ['pymnara, CbOTBETHO KbM “‘(DHHAHCOBU MPUXOIN~ U

“(bMHAHCOBH Pa3Xou’’, BKJ. BCHYKH IPEIUIITHO OTYCTEHHU €PEKTH B IPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS TOXO C€ PELUKINPAT.

1.11.Aconupanu apysKecTBa

Acoruupanu ca Te3u JpyKeCcTBa, B KOUTO I'pynara ynpakHsBa 3HAYMTEIHO BIMSHUE, HO HE U KOHTPOI BbpXYy (DHMHAHCOBATa M
OTepaTUBHA JCHHOCT. ACOIMMPAHUTE APYKECTBA CC OTYMTAT U CE MPEACTABIAT B KOHCOJNUAUpPAHUS (UHAHCOB OTYET, KaTo Ce
Mpujiara KanmuTaJoBUAT METO/I (KOHCOIUIAIMS Ha SIMH pell). B MK IMHHIS KOHCOMUIHPaH (GHHAHCOB OTUYET CE BKIIIOUBA JICNIBT HA
I'pynara, cb00pa3eH ¢ y4acTHETO ¥ B IPUXOAUTE M PA3XOAUTE HA aCOLMUPAHNUTE APYIKECTBA KbM Kpasi Ha OTYeTHHS repuo. Kem
31.03.2024r. I'pynara ynpaxHsisa suauntenso simsaue B "EKCIIEPT BPOKEP" OO/, EUK 207114108 u ,,®ACT ITEN X1 AJ[
ENK 202200392 kbaero yuactuero B Kanutana € 50% u ce ynpaxHsBa CbBMECTEH KOHTPOJL.

Aconuupanu ca Te3u IpeINpHsTHs, BbPXy KOUTo [ pymnara e B ChCTOSHHE /1a OKa3Ba 3HAYUTENHO BIUSHUE, HO KOUTO HE Ca HUTO
JBIIEPHH MPEANPHUSITHSI, HAITO CbBMECTHO KOHTPOJIMPAHH MPEANPUSITHsL. IHBECTUIIMUTE B ACOLMUPAHU MIPEANPHSITHS CE MPU3HABAT
IIBPBOHAYAIHO 1O CEO0ECTOWHOCT, a BIIOCNIEICTBUE CE OTYMTAT IO METoAa Ha coOcTBeHWs Kamutasl. B cebecroliHocTTa Ha
WHBECTHUIIMATA CE BKIIFOYBAT Pa3XOJUTe MO HEHHOTO mpuaobuBaHe. PemyTaius win KOPEKIMU B CIIPaBeIBaTa CTOHHOCT Ha Jena
Ha ['pymata B aCONMHPAHOTO MPEANPHUSITHE, CE€ BKIIOYBAT B CTOWHOCTTA HA MHBECTHIUATA. BCHYKM MOCIEABAIM NPOMEHH B
pa3Mmepa Ha ydacTueTo Ha [pymnaTta B cOOCTBEHUSI KAITUTA Ha ACOI[MUPAHOTO MPEANPUATHE Ce TIPU3HABAT B OajaHCOBaTa CTOMHOCT
Ha uHBecTHIHsATa. [[pOMEHH, TB/DKAIIN Ce Ha ITevan0aTa Wim 3ary0ara, peaM3upana OT aCOIMUPAHOTO MPEAIIPUSITHE, CE OTPA3SIBAT
B KOHCOJIUTUPAHUSI OTYET JOXOIHUTE Ha pex ,,Jlpyru orepaTuBHE OPUXOAN Wik pen ,,JApyru pasxoau. Te3u mpoMeH: BKITIOYBAT
HocJIe/Ballla aMoOpTU3anusl Wit o0e3leHKa Ha OnpeiesieHara py NpUI0OMBAHETO CIPaBeINBa CTOMHOCT Ha aKTUBH U MAaCHBH Ha
aCOIMUPAHOTO TpeanpusTHe. [[poMeHnuTe B Opyrusi BCeoOXBaTeH MOXOJ Ha ACONMHPAHOTO MPEIIPHSATHE, KAKTO U B MO3WIHH,
MPU3HATH JUPEKTHO B COOCTBEHMs KAIMTAT HA aCOLMHUPAHOTO MPEINpPUATHE, Ce MPU3HABAT CHOTBETHO B JPYTHUS BCEOOXBaTeH
JIOXOJ] WK B COOCTBeHHMs KanuTan Ha [ pymnara. B cmydaure, B kouTo AensT Ha ['pynata B peanusupanute 3ary0u Ha acOLMUPAHOTO
NpEAnpuATUC HAABUIIKU pasMEpa Ha yqaCTI/IeTO B ACOLMUPAHOTO MPEANPUATHE, BKIOYUTCIHO U Heo6e3nequ14Te B3€MaHUA,

prnaTa HE IpU3HaBa CBOA 41 B MO-HATATBIIHUTE 33I‘y6I/I Ha aCcoOMHUPAHOTO IPEANPUATHEC, OCBEH aKO prHaTa HsAMa IIOCTHU
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JIOTOBOPHM WM (HaKTHYECKU 3aJbJDKCHUS WIM € M3BbpLIMIA IUIAIIAHUS OT MMETO Ha acOLMUPAaHOTO MpEIIpusTHe. AKO
BIIOCJIE/ICTBHE aCOLMHUPAHOTO MpEANpHUITHE peaan3upa nedanou, I'pymara mpu3HaBa cBOS JISUI TOTOJIKOBA, JOKOJIKOTO AENBT Ha
nevasnbara HaJ(BUIIN HATPYIaHHS JIsUT HA 3aryOUTe, KOUTO He ca OWIIM IIPH3HATH Io-paHo. HepeanmsnpannTe nedandu u 3aryou ot
TPaHCAKIMU MEXAy I'pynaTta W HeHHHTE acOLMMpPAHU HPEANPUATHSA Ce CNUMHHHUpAT A0 pa3Mepa Ha Jeda Ha I'pymara B Te3n
npennpustia. Korato ce elMMHHHpAT Hepealn3upaHH 3ary0u OT MpoJakOM Ha aKTHUBM, ChOTBETHHTE aKTHBH CE TECTBAT 3a
obe3meHka OT riemHa Todyka Ha ['pynara. Cymure, OTpa3eHHM BBEB (DHHAHCOBUTE OTUSTH HA aCOILMHPAHHTE HMpPENNpHATHS, ca
MPEU3YUCIICHH, KBIETO € He0OX0MMO, 3 Jla C€ OCUI'YPH ChOTBETCTBHE ChC CUETOBOAHATA MOMUTHKA Ha ['pynara. IIpu 3ary6a Ha
3HAYUTENHO BIIMSHHME Haj acoOLMHPaHO APYKECTBO I'pymara olLeHsBa M NpH3HABA BCAKAa 3ala3eHa MHBECTHIHS B HErO IO
CIpaBeIMBa CTOHHOCT. Besika pasnnka Mexny 6anaHcoBaTa CTOMHOCT Ha MHBECTUIMATA B ACOLMUPAHOTO JPYXKECTBO IPH 3aryda
Ha 3HAYUTEIIHOTO BIMSHUE U CyMaTa OT CHpaBe/UIiBaTa CTOMHOCT Ha 3alla3eHOTO y4acTHE U MOCTBIVICHUATA IIPU OTIIHCBAHETO ce
MpHU3HaBa B Teyanbata win 3ary0arta. AKO JSJIOBOTO y4yacTHE B aCOLMUPAHOTO IPY’KECTBO € HamajeHo, HO Oe3 3aryba Ha
3HAUUTENIHO BIIMSHHE, CaMO IPONOPIOHAIHA YacT OT CyMHTe, NIPU3HATH B JPYTHs BCEOOXBATEH HOXOJ, ce peKiacupuumpa B

nevandara uim 3aryoarta.

1.12.CpaBHUTEIHU TaHHH
JIpy»ecTBOTO MpEACTaBsi CpaBHHUTEIHA WH(pOpMAanus B TO3W (HHAHCOB OTYET 3a €[Ha mpeaxomHa roguHa. Korato e
HEOOXOIMMO, CPaBHUTCIHHUTE JaHHU ce pernacuduimpar (M MpPeH3YUCsIBaT), 3a Ja CC MOCTHTHE CHIIOCTABUMOCT CIPSIMO

NPOMEHHU B IIPEACTABAHETO B TEKYyllaTa roinHa.

1.13.dyHKnMoHaNHA BalyTa U IPU3HABAaHE HA KYPCOBHU Pa3JIMKH

ODHUHAHCOBHUAT OTYET € MpeJCTaBeH B OBIArapcku jJeBa - (yHKIHOHAIHATA BadyTa M BalyTaTa Ha NpeACTaBsHe Ha [ pymara.

Benrapckusr neB e pukcupan KbM eBpoTo o 3akoHa 3a BHB B crotHOmenne BGN 1.95583:EUR 1.

Crenkure B 4y)KAECTpaHHA BalyTa ce OTPas3sBaT IbPBOHAYAIHO BbB (yHKIMOHAIHATA BalyTa O OOMEHHHS KypC Ha JaraTta Ha
cuenkara. IlapudHUTE CpeACTBa, B3eMaHMATA M 3aIb/DKCHMATA, KAaTO MOHETapHM OTYETHH OOEKTH, ACHOMHMHHPAaHH B
Yy)XIEeCTpaHHa BaJlyTa Ce OTYMTAT BBB (hyHKIHOHANTHATA BaJyTa KaTo ce Mpuiara oOMeHHHs Kypc, myomukysaH ot BHB 3a
mocjeqHusl pabOTeH NIeH Ha chOTBeTHUS Mecenl. Kem 31 mexkeMBpH Te ce OIEHSBAT B OBIrapcKH JieBa KAaTO C€ W3IOJ3Ba

3aKIIroUnTeNHUs oOMeHeH Kypc Ha BHb.

HeMOHeTale/ITe OTYETHH OOEKTH B OTYETa 3a (bl/IHaHCOBOTO CbCTOSIHUE, IMBbPBOHAYAJIHO JACHOMHUHHPAHU B YYXJACCTpaHHA
BajiyTa, C€ OTHUTAT BbB q)yHKIII/IOHaIIHaTa BajlyTa KaTo C€ npujiara UICTOPpUICCKUA 00MeHEH KypC KbM JlaTaTa Ha one€panusiaTra u

nociaeaBalno HE C€ NPEOLCHABAT 110 3aKIIIOUUTEIICH KYPC.

Benuky TONMOXKHTENHH ¥ OTPHIATENHH KyPCOBH pPAa3iIHMKH, BB3HHKBAIIM OT YyPEXJAHETO HAa TaKMBa CAEIKH H OT
HPEBPBILAHETO [0 3aKIIOYUTENEH KypC Ha TApUYHUTE aKTUBHU U TACUBH, IEHOMHHUPAHH B Uy>KIeCTpaHHH BTy TH, CE IPU3HABaT B
oTyeTa 3a BCeoOXBaTHHs 10X0[ (B meyanbara iy 3arybara 3a roguHata) B MOMEHTA Ha Bb3HMKBAHETO MM, KaTo ce TPETHpaT
kato ,, Jlpyrm moxomm (3aryOm) OT JeHHOCTTa, HETHO W Ce MpeAcTaBiT HeTHO. KypcoBHTe pasinKy, MPOM3THYAMU OT

M3IUIAIAHETO Ha BaJyTHU 3a€MH Ce€ OTUUTAT B ,,Pa3xoau 3a 1uxsu’.
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1.14 ITpuxoau

OCHOBHHTE MPUXOJH, KOUTO ' pymnara reHepupa, ca CBbP3aHH C MIPUXOJH OT JIUXBU U OT YCITyTH.

3a na OIIPEIC/IN JaJIi U KaK Jia IpU3Hae NMMpuxoau, prnaTa U310J13Ba CJICIHUTE 5 CTBIIKH:

. Wnentudumnupane Ha 10roBopa ¢ KIUEHT;

. Wnentudurmpane Ha 3aAbDKCHUATA 32 H3ITBIHCHUE;

. OrmpenenisiHe Ha LIeHaTa Ha CJIeNKAaTa;

. Pasmpenenenue Ha LieHaTa Ha cAEIKATa KbM 33IbDKCHUATA 32 H3ITBIHCHHUE;

. [Ipu3HaBaHe Ha IPUXOIUTE, KOTATO Ca yIOBICTBOPEHH 33ABDKCHUATA 32 H3IIBJIHCHUE.

[Ipuxoaure ce mpu3HaBaT WIM B JaJieH MOMEHT, WIM C T€UEHUE Ha BPEMETO, KOraTo WM A0KaTro I'pymara yJoBieTBOpU
3aIBJDKEHMATA 32 U3ITBIHEHNE, IPEXBBPIITIKY 00CIaHNTE CTOKY WM YCITyTH Ha CBOUTE KIIMCHTH.

I'pynara npu3HaBa KaTo 3aABJDKEHHS 110 JOTOBOP Bh3HATPAXICHUE, TOTyYCHO 10 OTHOLICHHE Ha HEYJOBICTBOPEHH 3aIBIDKCHUS
3a M3IIBJIHEHHUE, ¥ TH NIPEACTaBs KaTo JAPYTH 33bJDKCHNUS B 0TYeTa 3a (PUHAHCOBOTO CHCTOSIHUE.

o cpmusa HauuH, ako ['pynara yaoBieTBopH 3a1b/DKEHHE 3@ U3IIBJIHEHUE, IIPEU JIa IOIy4YH Bb3HAarpakACHUETO, TO IPU3HaBa B
oT4eTa 3a UHAHCOBOTO CHCTOSHHE WJIM aKTUB IO JOTOBOPA, MM B3€MaHe, B 3aBUCHMOCT OT TOBa JAIIM C€ MU3MCKBA HEIIO APYTO

OCBCH OIIPCICICHO BPEME 3a IMOJIyHYaBaHE Ha Bb3HAIPAXKICHUETO.

1.15.1Tpuxoau OT TMXBH U Pa3XO/H 32 JTUXBH
1.15.1. IIpuxoau oT JIUXBU

[IpuxoanTe OT JIMXBU ce M3UUCIABAT Upe3 NpuiIaraHe Ha e(eKTHBHUS JMXBEH IPOLEHT BHPXY OpyTHaTa OamaHCOBa CTOMHOCT
Ha (UHAHCOBHTE AKTHBH, C W3KIFOYCHHE Ha (DHHAHCOBUTE aKTHBH, KOMUTO ca KpeautHo obesuenenu (Etam 3), 3a xouto
MIPUXOJUTE OT JIMXBH C€ M3YMCIISIBAT Upe3 IpHiIaraHe Ha e()eKTUBHUS JIMXBEH MPOLIEHT BBPXY TAXHATa aMOPTH3UpPaHa CTOWHOCT
(T.e. OpyTHaTa OamaHCOBa CTOMHOCT, KOPUTHUPAHa 3a POBU3MATA 3a 3ary0Ou). Te ce mpencTaBAT B OTIETa 32 BCEOOXBATHHSA TOXOM
(B meyanOata wiu 3ary0ata 3a rOAMHATA) B CTATHATA ,,[ [pHX0/I1 10 (UHAHCOBH yCIYTH KbM KITHCHTH .
1.15.2. Pasxoau 3a JIUXBU

Pa3xonu 3a TMXBH ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUS JOXO/ (B mevandaTa mim 3arybaTa 3a roJMHara), KoraTo Bb3HHKHAT
U Ce CBCTOSAT OT Pa3XO/H 3a JINXBHU MO MPHUBICYCHH CpeacTBa /4upe3 GAaHKOB 3aeM /, pa3xO0/IH 3a JIMXBH 10 JIN3UHT U Pa3XOJH 3a

JIMXBU 110 NTOJIYYEHHU 3a€MU OT CBbP3aHU JIMLA.

1.16.IIpuxou 1O IOTOBOPH € KIIHEHTH
1.16.1. Ilpu3HaBaHe Ha MPUXOJH 10 JOTOBOPH C KIIMEHTH

[Tpuxoaute B JIpy»KecTBOTO ce MPHU3HABAT, KOraTO KOHTPOJIBT BbPXY OOCIIAHUTE B JOTOBOPa C KIMEHTAa YCIYTH C€ MPEXBbPIIH
Ha KIneHTa. KOHTpobT ce npexBbpiid Ha KIMEHTa MPU YAOBJIETBOPSBAaHE Ha 3aJbJDKEHHTA 32 H3MBIHEHHE 110 JOrOBOpa upes3

MIpeaoCTaBAHE HA O6€IIIaHI/ITe yciayru.
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OreHKa Ha JOTOBOP C KJIMEHT

JloroBop ¢ KIMEHT € HaJIuIle, cCaMO KOTraTo NPH BIM3aHETO My B CHJIa TOH MMa THPTOBCKa CBHITHOCT, CTPAHUTE Ca 'O OJOOpIIH
(ycTHO, mHCMEHO WM Ha 0a3a ,,yCTaHOBEHa M OOIIONPHU3HATAa CTOMAHCKA MPAKTHUKA™) M ca Ce aHTaXHpaTd Aa 0 H3IIBIHAT,
npaBaTa Ha BCSAKA CTpaHAa M YCJIOBHATA 3a IUIAIlAHE MOrar jJa ObJaT HMIACHTHOULIUMPAHH, M CHIIECTBYBA BEPOSTHOCT
BB3HArPAXICHUETO, Ha KoeTo J[py’KeCTBOTO MMa NPaBO IPH W3IBIHEHHE 33IbJDKCHUATA CH 32 H3IIBIHEHHE, 1a Ob/Ie TOIyIeHO.
ITpu onieHKa Ha CHOMPAEMOCTTA CE B3eMaT MPEBUA BCHUKH PEIEBAaHTHH (DaKTH U OOCTOATENCTBA 110 CIIEIKATa, BKJI. MUHAI OIIHT,
obuyaiiHu OW3HEC NPAKTHKM, NyONMKyBaHM IpaBWIA M HANpPAaBeHH U3SBICHMS, OOC3MEYCHUS M BB3MOXKHOCTH 32

YAOBJICTBOPsABAHE.

JloroBop, 3a KONTO HAKOM OT KPUTEPUUTE BCE OLIE HE € U3I'bJIHEH, MTO/IJIEKN HAa HOBA OLIEHKA BCEKU oTueTeH nepuos. Ilomyuenure
BB3HATPAXKCHUS 110 TAaKbB JIOTOBOP CE IPH3HABAT KaToO 3aIb/DKEHNE (TTaCHB 110 IOTOBOP) B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE,
JIOKATO: a) BCHYKH KPUTEPHUH 3a TIPU3HABAaHE Ha JOTOBOP C KIIMEHT He ObAaT N3MbIHEHH; 0) JIpy’KeCTBOTO U3IIBIHN 33AbIDKCHUSTA
CH 32 M3IBIHEHHE U € MONy4YHIO IUIOTO WM MOYTH IUIOTO BB3HATPAXKICHHE (KOETO HE TMOAJEKU Ha BB3CTAHOBSIBAHE);

W/nu B) KOraTo JOroBOpswT € IIPEKPATCH U IMOJYUYCHOTO Bb3HAIrPAXIACHUE HE TOAJIC)KHU Ha Bb3CTAaHOBSABAHE.

[Tpn mepBOHAYaTHATA OLEHKA HA JOTOBOPHUTE CH C KIMEHTH Jlpy»KeCTBOTO MPaBH JOIBIHUTEICH aHAIN3 U MIPEIeHKa [ajy JBa
WY TI0BEYE JOroBopa TpsiOBa 1a ObaaT KOMOMHMPAHU ¥ OTYSTEHU KaTo eMH U Ay OOCIaHUTe CTOKH ¥/HJN YCIIyTH BBB BCEKH

OTIeNeH W/Wid KOMOWMHHpaH AOTrOoBOp TpsiOBa Aa ObOAT OTYETEHW KAaTO €IHO W/WIIM TOBEYE 3aIbDKCHUS 3a HW3IbIHEHHE.

Bcsiko obOenanune 3a pexBbpIiIsHE HAa YCIyTH, KOUTO ca pa3rpaHUYUMH (CaMH IO ce0e CH U B KOHTEKCTa Ha JIOr0BOpa), CE OTYUTa
KaTo OTJEITHO 3ab/DKCHIE 3a U3ITbIHEHNE. Besiko oOemanue 3a MpexBhpIIsiHE Ha TTOpEnIia (Cepys) OT pa3sTpaHUINMH  yCIyTH,
KOHUTO IO CBILECTBO Ca €JHAKBU U UMAT CHIIUS MOJAET Ha NMPEXBbPJSIHE Ha KJIUEHTAa, Ce OTYUTA KaTO €AHO 3aJb/DKEHHE 3a

H3IIbJIHCHHUEC.

JIpy>KecTBOTO HpH3HABA MPHUXOJ 3a BCSAKO OTICTHO 3aJbJDKCHHE 32 M3IBJIHEHHE HAa HUBO MHIHMBHUIYaJCH OrOBOP C KIIHEHT
KaTo ce aHaIM3UparT BUJA, CPOKA M YCIOBHATA 32 BCEKH KOHKPETEH JOroBop. IIpH JOTOBOPH CbC CXOIHH XapaKTEPUCTHKH
MIPUXOJUTE Ce IPH3HABAT Ha NopTdeinHa 6a3a caMo ako IpynHpaHEeTo UM B MOpTdeiln He OM MMano CHIIECTBEHO PA3INYHO
BB3/ICHCTBHE BEPXY (HHAHCOBHUTE OTYETH.
1.16.2. H3mepBaHne/(o1eHsABaHEe) HA MPUXOIMTE IO JOTOBOPH C KIMEHTH

Ipuxoxaute ce U3MepBAT Bb3 OCHOBA HA ONPEENICHATA 32 BCEKH JI0TOBOP LICHA Ha C/IEIIKATA.

LleHara Ha clienKaTa € pa3MepbT Ha Bb3HArpaXJIeHUETO, Ha K0eTo J[py»KecTBOTO OUaKBa Jja UMa IPaBo, C U3KIIOYEHUE Ha CYMHUTE,
cbOpaHH OT UMETO Ha TpeTH cTpaHu. [Ipu ompenensHeTo Ha LeHATa Ha clenkara, J[py»KecTBOTO B3eMa IPEIBHA YCIOBHSATA
Ha JOroBopa W OOWYailHWTE CH THPrOBCKH MPAKTHKH, BKJI. BIMSHHETO HA NMPOMEHIMBH BB3HATPAK/ICHUS, HAIMYMETO Ha
CHIICCTBEH (PMHAHCOB KOMIIOHEHT, HEMapUYHM BB3HATPAKACHUS M BB3HArpaXICHWs, IBDKMMH Ha KiIHMeHTa (Koraro uma
TakuBa). IIpu f0oroBopu c moBeue OT €AHO 3aJB/DKEHUS 332 M3MBJIHEHHE LIEHATa Ha CJeNKaTa ce PasMpesiens KbM BCSIKO
3a/IbJDKEHHE 32 H3ITBbIHEHHE Ha 6a3a MHANBHAYATHATE MPOJAXKHU LICHH Ha BCSIKA CTOKA WM/MJIM YCIIyra, ONPE/ENIeHH 10 eIHH OT

normyctumute B MCOO 15 metom, KaTo MPHOPUTET CE IaBa Ha METOa Ha ,,HAOII0JTaeMUTE TPOJKHY IICHU .

HpOMS{HaTa B 00XBara WIH ncHaTta (I/IJ'II/I n B IIBeTe) Ha J0roBopa €€ OT4YUTa KaTo OTACICH A0rOBOp W/MIIA KaTO 4YacT OT
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CBLIECTBYBAIIHsI IOTOBOP B 3aBUCHMOCT OT TOBA AJTH J0OABEHUTE CTOKU H/WITH YCIIYTH ca pPa3rPaHUYMMH U OT ONpe/ieieHaTa 3a
TSX I[EHA.

1.16.3. 3amgbiKeHus 3a U3IbJIHEHHE

Cayga 1o JI0rOBOPH C KIMECHTH
AKTHBBT TIO JIOTOBOP € MPaBOTO Ha JIpy>KECTBOTO Ja TOJyYH Bbh3HATPAKICHUC B 3aMsSHA HA CTOKUTE WM yCIYTHTE, KOUTO €
MPEXBBPIIMIIO HAa KIMECHTA, HO KOETO He ¢ 0e3yCIOBHO (HAYMCIICHHE 3a B3eMaHE). AKO upe3 MPEXBHPISHE HAa CTOKHATE W/HIIH
MPEOCTaBAHETO0 Ha ycayrute JIpy»KecTBOTO W3MBIHM 33Jb/DKEHHETO CH Mpeqd KIMEHTa [a 3alllaTdh ChOTBETHOTO
BB3HATPAXKICHUE W/WIM Tpead IUIAIAHETO Ja CTaHe IBDKMMO, aKTHB 10 JOTOBOp Ce MpU3HaBa 3a 3apaboTEeHOTO
BB3HArpaxeHue (KoeTo ¢ moj ycinopue). [Ipu3HaTUTE aKTHBH 110 JOTOBOP € PEKIACH(UIIMPAT KATO THPrOBCKO B3EMaHE, KOraTo
MPaBOTO Ha BB3HArPaXKIcHHE cTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HATPaXKACHUE CE CYUTa 3a OE3yCIOBHO, aKO €AWHCTBEHOTO

YCJIOBHUE 3a TOBa, IUTAIAHETO HAa BB3HATPAXKACHUETO J1a CTaHE ABJDKUMO, € U3TUIAHETO Ha OIIPEACIICH IIEPUOJ OT BPpEME.

Karo macuB mo moroBop JIpy:KeCTBOTO MPEACTaBs MONYYCHUTE OT KIMCHTA IUTAIaHHs W/WIK GE3yCIOBHO IPaBO Aa MOJYYH
IUIaIIaHe, TIPEH Ja € U3IIBJIHIIO0 3aIb/DKCHHATA CH 3@ U3MBJIHEHHE 110 J0roBopa. [lacuBuTe 1O JIOrOBOp CE MPU3HABAT KaTo

npuxola, Korato (I/IJ'[I/I KaTO) YAOBJICTBOPU 3aAbJDKCHHUATA 3a HU3II'BJIHCHUE.

AKTHBUTE ¥ TACUBUTE 110 IOTOBOP CE NMPEACTABAT Ha OTAENCH Pefl KbM TEKYIIUTE U HeTEKYIINTE aKTUBH U ITaCHBH B OTUETa 32
(hMHAHCOBOTO CHCTOSIHHSA H CE ONOBECTSABAT OTJAEIHO. Te ce BKIIIOUBAT B IpyIaTa Ha TEKYIIUTE aKTHBU, KOTATO MaTypPUTETBT UM
€ B paMKHTe Ha 12 Mecena M B 00MYaeH olepaTHBEH IMKBI Ha J[py)KEeCTBOTO, a OCTAHAIUTE — KaTO HETEKyIH. AKTHBUTE U
MIACHBHTE, MPOM3THYAIIN OT €IWH JOTOBOP C€ MPEACTaBAT HETHO B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, JOPH aKo Te ca
pe3ynTat OT Pa3NuIHH JOTOBOPHH 33aIbJKEHHS [0 H3TBIHEHHETO Ha JIOTOBOPA.

1.17.®uHaHCOBU HHCTPYMEHTH — ITbPBOHAYAIHO PU3HABaHE, MIOCIIEBAIIA OIIEHKA M OTIHCBAHE
DHHAHCOB MHCTPYMEHT € BCEKHU JOTOBOP, KOWTO TMOpak/ia €JHOBPEMEHHO KakTO (JMHAHCOB aKTHB B €IHO MpPEANPHITHE, Taka U

(I)I/IHaHCOB IMacuB UJIK UHCTPYMCHT Ha COOCTBEHHS KalUTajl B ApYyTo npeanpusaTue.

1.17.1. ®duHaHCOBU aKTHUBU
1.17.1.1. [TepBOHAYATHO TPU3HABaHE HA ()MHAHCOBU aKTHBHU

OO6nuaifHo [[pyXecTBOTO NpH3HaBa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSIHME ()MHAHCOBUTE aKTWBM HAa JaTaTta Ha ThpPryBaHe —
JaTarta, Ha KOATO ce € 00BBbp3ano (0eno € OKOHYATEJIeH aHTKMMEHT) Jla 3aKyIH ChOTBETHUTE ()MHAHCOBH aKTHBU. Bcuuku
(MHAHCOBM aKTHBM IIbPBOHAYAJIHO C€ OLEHABAT [0 TsIXHaTa CHOpaBEAJMBA CTOMHOCT IUIIOC TPEKHTE pPa3Xxomu Mo

TpaH3aKIusATa.

1.17.1.2. Knacugukanus u nocjieapania oleHKa Ha GUHAHCOBU aKTHBU

[Ipu mppBOHAYATHOTO UM TIpHU3HaBaHe (HMHAHCOBUTE aKTHBHU C€ KJIACH(UIMPAT B TPH TPYITH, CIIOPE] ITOCIeBaNIaTa UM OILICHKA:
10 aMOPTHU3HMpPaHa CTOMHOCT; MO CHpaBeAJMBA CTOMHOCT Mpe3 APYrHs BCEOOXBATeH AOXO[; U 110 CHpaBeAINBa CTOWHOCT Mpe3

revanbara Ui 3aryoara.
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Knacupukanusta Ha QuHAHCOBHTE aKTHBH IpH ITHPBOHAYaJHOTO MM IIPH3HABaHE 3aBHCH OT XapaKTCPHCTHKUTE Ha
JIOTOBOPHHTE ITAPUYHH ITOTOLM Ha CHOTBETHHS (PMHAHCOB aKTUB U OM3HEC MoJiena Ha J[py>KecTBOTO 3a HETOBOTO yIIpaBleHHE. 3a
na 6p1e KIacuuIupaH U OLEHSIBaH 0 aMOPTH3UPaHa CTOWHOCT HIIM IO CIIpaBeUINBa CTOMHOCT Ipe3 JpyT BceoOXBaTeH IO0XO/,
YCJIOBHATA Ha JajeH (MHAHCOB aKTHB TPsiOBa Ja MOpaXJaT NMAapUYHM MOTOLM, KOWTO INpPEACTaBIABAT "CaMo IUIALIAHUS MO
rnaBHunaTa u auxsara (CIIIJI)" mo HenzabiDKeHaTa cyMa Ha TJIaBHHUIIAaTa. 3a IeTa ce M3BbpIuBa aHanu3 upe3 Tect Ha CIIIJI na

HHUBOTO HAa UHCTPYMCHT.

Bbuznec MozmensT Ha JlpyKeCTBOTO 32 yIpaBlIeHHE HA (PMHAHCOBHUTE aKTUBH OTpa3siBa HaUMHA, 0 KOHTO J[pyKecTBOTO ympaBisBa
(MHAHCOBHTE CH aKTHBH 3a TCHEPHPaHE Ha MAPHYIHU MOTOIH. bu3Hec MOAENBT ONpeens Aai MapHIHUTE ITOTOLM POU3THIAT

oT CT:6I/IpaHeTO Ha JOTOBOPHHU NapUvHU IIOTOLH, HA npo,z(a)i<6a Ha (bI/IHaHCOBI/ITe AKTHUBH, UJIK U IBCTC.

KnacupukanmoHny rpynu

®duHaHCcOBHUTE aKTUBU Ha JIpyKecTBOTO ca KIACHPHUIMPAHU H3LSUIO KaTo “‘(pUHAHCOBH aKTHBH IO aMOPTH3HpaHA CTOHHOCT”.

’KECTBOTO OTYMTA B Ta3H KaTCTOPHS: ,,[ITAPUIHHU CPEICTBA U MAPUIHNA CKBUBAJICHTH U ,,K| CIUTHU U B3CMaHUs OT KJIMCHTH .
I 2

JlpyxecTBOTO Kiacu(HIUpa U MOCIEIBAIIO OLEHSABA B Ipynara ()MHAHCOBU AKTHBH, OLEHABAHU II0 aMOPTH3HMpaHa CTOMHOCT
naneH (MHAHCOB aKTHB, aKO Ca M3ITBIHEHH €IHOBPEMEHHO CIIEIHHUTE JIBE YCIOBHS: a) aKTUBBT CE ABP)KU B paMKUTE HAa OH3HEC
MoOJieIa, YMATO IeT € ChOMpaHe Ha JAOTOBOPEHHTE MApYMHH IOTOLH, M 0) CBIVIACHO JOTOBOPHHUTE YCIOBUS Ha (DHHAHCOBHUS
aKTHB Ha ONpEAENEeHHU AaTH BBb3HUKBAT MApUYHU IOTOLM, KOUTO Ca €IUHCTBCHUTE IUIAL[AHUS IO IVIaBHULA U JIUXBA BBPXY

HEmoraceHara Cyma Ha rjiaBHALaTa.

[Tocnensanio oneHsiBaHe
JpyxecTBOTO KiacupUIUpa U IMOCIEIBAIIO OLEHSIBA BCHUKH CBOW (DPMHAHCOBH aKTHBU B KaTeropusara ()MHAHCOBU aKTHBHU IO
amopTH3upaHa ctoHoCcT. Kiracudukaiusita Ha GUHAHCOBUTE aKTHUBH CE M3BBPIIBA Ha 0a3zaTa Ha OH3HEC MOJela 32 TIXHOTO

yIpaBIeHHe U XapaKTePUCTUKHUTE Ha JOTOBOPEHUTE MAPUIHH TOTOITH.

DHHAHCOBHUTE aKTHBH 10 aMOPTH3MpPAHa CTOWHOCT BIIOCJIEACTBHE CE€ OLICHSIBAT MPHU NPHIaraHeTo Ha MeToJa Ha e(eKTHBHATa
nmuxBa. Te momexar Ha obesneHka. [ledanOure u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHS J0X0[ (B mevanbara nim
3ary0ara 3a rOIMHATa), KOraTo akTHBBT OB/ OTIIMCAH, MOANGHUIIMPAH WK 00e3IeHEH.

OrnucBane
DUHAHCOB aKTHB (HJIH, KOTaTo € HPHIOKUMO, YacT OT (PMHAHCOB aKTHB HJIM YacT OT TpyHa OT CXOAHH ()MHAHCOBH aKTHBH) CE

OTIHCBA OT OTYeTa 32 (PHHAHCOBOTO CHCTOSHUE Ha JIpy’KeCTBOTO KOTraTo:
e [IpaBara 3a I0JlyyaBaHe Ha IApUYHHUTE NMOTOLHM OT aKTHBA ca U3TEKIH, WU

o npaBaTa 3a IOJy4YaBaHC Ha MapUYHU IMOTOLM OT aKTUBA Ca NPEXBBPJICHU WU I[py)KECTBOTO € II0CJIO
3aAbJDKCHUETO [a IUIaTH HAI'bJIHO IMOJYYCHUTE NapU4YHHU IIOTOLH, 0e3 ChIICCTBCHA 3a6aBa, KbM TpE€Ta CTpaHa 4YpeE3

CIIOpa3syMEHUE 3a NPEXBBPJIAHE; [IPU KOCTO: NI a) I[py)KeCTBOTO € IPEXBBPJIUIIO B 3BHAYUTEIIHA CTCTICH BCUYKH PUCKOBE U ITOJI3N
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OT COOCTBEHOCTTa BBPXY aKTUBa; WU 6) ,pr)KGCTBOTO HUTO € MNPEXBHPIINIIO, HUTO € 3al1a3UJI0 B 3HAYUTEIIHA CTCIIEH BCUYKU

PHCKOBE U TIOJI3U OT COOCTBEHOCTTA BbPXY aKTUBA, HO € IPEXBBPIIHIO KOHTPOJIA BBPXY HETO.

Korato JlpyxecTBOTO € NpEeXBBPIWIO IIpaBaTa CHU 3a IOJy4aBaHE Ha MapU4YHU IMOTOLM OT aKTUBA WJIM € BCTBIWIO B
CIOpa3yMEHUE 3a MPEXBBpPIAHE, TO MpaBU OLIEHKA HAa TOBA JAJIU M 10 KakBa CTENEH € 3ala3swio PUCKOBETE U IIOJI3UTE OT
coberBeHocTTa. Koraro JpykecTBOTO HUTO € MPEXBBPIIMIIO, HUTO € 3ala3UiI0 B 3HAUUTENIHA CTETIEH BCUUKU PUCKOBE H MOI3H OT
cOOCTBEHOCTTa BBPXY (DPMHAHCOBHS AKTHB, HHTO € IIPEXBBPIMIO KOHTpOJAa BBPXY HEro, TO IPOABIDKaBa Ja IpHU3HaBa
MIPEXBBPJICHUSA AaKTUB 10 CTENEHTAa Ha NPOJBKABAlIOTO CH ydyacTHe B Hero. B To3u cimywail [[pykecTBOTO Npu3HaBa U
CBBP3aHOTO C TOBA 3abIKEHHE. [ [peXBBPICHHUAT aKTUB U CBBP3aHOTO 3aIbDKEHHE CE OLICHABAT HA 0a3a, KOATO OTPa3saBa [IpaBaTa u

3aIbJDKCHUATA, KOUTO Z[py)KCCTBOTO € 3aI1a3uio.

HpO}I’bJ’DKaBaH.[O y4acTue, KO€To € 1noa (bopMaTa Ha rapaHius BBpXY INPEXBBPJICHUS aKTHB, C€ OLCHsABA IO IO-HHUCKAaTa OT:
II'bpBOHAYAIHATA 0OajaHCOBa CTOMHOCT Ha aKTHBa M MaKCHMaJHaTa CyMa Ha BB3HArpaXxJICHUETO, KOCTO MOXKE Oa CE€ HU3UCKa

JIpy’XecTBOTO 1a M3ILIATH.

1.17.1.3. O6e3uenka Ha GUHAHCOBH aKTHBU

JlpyXecTBOTO TIpH3HaBa KOPEKTUB (TIPOBHM3MS 3a OOE3IeHKA) 3a OYAKBAaHM KPEIWTHH 3aryOM 3a BCHYKH JBJITOBH
WHCTPYMEHTH, KOUTO HE C€ OTYUTAT I10 CIIPaBeAINBa CTOMHOCT Mpe3 mevandara win 3aryoara. O4akBaHUTE KpEAUTHHU 3aryou ce
W3YMCISIBAT KAaTO Pa3jMKa MEXAY JOTOBOPHHTE MapWUYHHM MOTOLM, TBIDKMMH CHITIACHO YCJIOBHSTA HAa JIOTOBOPA, M BCHYKU
MapHYHU TOTOIH, KOUTO JIpy’KeCTBOTO OYaKBa Ja MOITy4H, IUCKOHTUpaHU ¢ TbpBoHadanHus OCII TnxBeH MpoLeHT.

PBKOBOJCTBOTO Ha J[py’KECTBOTO € M3BBPILIMIO CHOTBETHH aHAIM3H, Ha 0a3a Ha KOWTO € ONPEASTHIO Habop OT KPUTEPHH
3a ChOMTHS Ha Hew3mbJiHeHHe. EquH oT TIX (OCHOBEH) € IMPOCpOoYns Ha ABJDKUMH JOrOBOPHHM IUTAIAHUS moBede oT 1 5 naHw,
OCBEH aKoO 32 OIpe/eIeH MHCTPYMEHT He ca HajMIle 00CTOSATEICTBa, KOUTO MPaBsT 000puMo ToBa TBbpaeHue. Hapex ¢ Hero, ce
HaOJI0aBaT U IPYTH ChOMTHS, Bb3 OCHOBA Ha BHTPEIIHA U BHHIIHA HHOOPMAIHs, KOUTO ca HHANKATOD, Y€ JUIBKHUKBT HE € B
CBCTOSTHHE J1a 3aIU1aTH (Bb3CTAHOBH) BCHUKH BCE OILIE TBIDKUMH OT HETrO CYMH I10 IOTOBOP, BKJI. KATO C€ B3EMAT MPE/IBUA U BCHYKH

KPEAUTHH YJICCHCHUS, IPEJOCTAaBEHU OT I[py)KCCTBOTO.

JIpy»ecTBOTO KOpHIHpa OYAaKBaHWUTE KPEOWTHH 3ary0u, ompeneieHd Ha 0a3a WMCTOPUYECKH [aHHHM, C TMPOTHO3HH
MaKpOMKOHOMHYECKH MOKA3aTelH, KOraTo € YCTAHOBEHO, Y& UMa KOPEallis U Ce 0YaKBa Jia OKaXaT BIHSHKUE BHPXY pa3Mepa Ha
OYaKBaHHUTE KPEIUTHH 3aryOu B Obere.

1.17.2. ®duHAHCOBM IMaCHBH
Jpy»ecTBOTO Onpeessi Kiacu(uKaiusta Ha (PUHAHCOBUTE CH MACHBH B MOMEHTA HA TSIXHOTO Bh3HHKBaHE. BCHuku (HHAHCOBH

MaCyuBH, MPUTCIKABAHU OT I[py)KeCTBOTO C€ OTYUTAT I1I0 aMOpPTU3UPpYEMaA CTOMHOCT.

duHaHCOBUTE MACHUBU BKJIOYBAT 3aABJDKCHUSA KBbM CbI/IHaHCOBl/I UHCTUTYLUH, 3aABJDKEHUS KbM He(bI/IHaHCOBI/I UHCTUTYLUH,
3aAbJDKEHUS KbM CBbP3aHU JIMLA, 3aIbJDKEHUA KbM IEPCOHAJIA, JIMXBOHOCHU 3a€MHU W IIPUBJICYEHU CPEACTBA, 3aAbJDKECHUS 110

(1)I/IHaHCOB JIM3UHT U APYT'U 3aAbJIXKEHUS.

HpH II'bPBOHAYAIHOTO UM IPU3HABAHE, JINXBOHOCHUTE 3a€MU U IIPUBJICUCHU CPEACTBA C€ OLCHABAT 110 ClIpaBEAJINBATA CTOMHOCT
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HETHO OT IIPEKUTE pa3dxoAu IO CACJIKaTa. CJ'IC,I[ IBbPBOHAYAJIHOTO MM NPU3HABAHE, JINXBOHOCHUTE 3a€MU U MNPUBJICYECHUTE
CpeacTBa C€ OLCHABAT IO aMOPTHU3UpaHa CTOﬁHOCT, KaTo BCUYKHU PaA3JIMKA MEXKAY IOCTHIUVICHUATA, HETHO OT pPa3XodUTE I10
clcliKara, u CTOMHOCTTA Ha 06paTHO H3KYITyBaHE, C€ IPU3HABAT B OTYETA 3a BCEOOXBATHHUS J0XO0/] KaTo C€ Ipujiara METOJa Ha

e(eKTUBHUS JIMXBCH POLIEHT.

INeyan6u u 3aryOu ce mpu3HABAT B OTYETa 3a BCEOOXBATHMS JOXOJ, KOTaTo MAcHBHTE ca OTHHCAHU, KAaKTO M 4pe3 mpoleca

Ha aMOpTHU3aInA.

Pasxoaure 3a TUXBH 11O (I)I/IHaHCOBI/ITC TTaCUBU C€ ONPEACIIAT 110 METO1a HA Cq)CKTI/IBHI/I}I JIMXBEH IIPOLIEHT U CE€ OTYUTAT B OTUETA 3a

BCeOOXBaTHUS J0XOJ (B mevanOara win 3arydaTa 3a rouHaTa).

DduHaHCOBUTE ITACHBH CE OTIHCBAT, KOTaTO Ca MOrace€Hu, T.€. KOraTo 3aAbJDKCHUCTO € OTHAAHAJIO UJIN € aHYJIMPAaHO, WJIU CPOKBT

MY € U3TCKBJI.

Korato ChIIECTBYBaIlO (1)I/IH8.HCOBO 3aAbJDKCHUE € 3aMCHCHO C Jpyro OT CbHIddg 3a€MOAaTeil IPU CBUIECTBCHO pas3sjIMuHU
YCJIOBHA, WIH YCIIOBUATA Ca ChIICCTBEHO U3BMEHECHH, 3aMAHAaTa WIX U3MCHCHHUETO CE€ CUUTA 32 OTIIMCBAHC HA HAYAJTHUA q)HHaHCOB
nacMB W INpHU3HABaHC Ha HOB TAaKbB. Paznukara MEXKAY CBOTBETHUTE 0aJlaHCOBH CTOMHOCTH ce Ipru3HaBa B OTYE€Ta 3a

BCeOOXBATHUS 0XO0/ (B Iedandara Wiy 3aryoara 3a TOAWHATA).

Komnencupane (Herupane) Ha ¢puHAHCOBH HHCTPYMEHTH
duHaHCOBHUTE aKTUBH M (PMHAHCOBHUTE ITACHBH CE€ KOMIICHCHpAT (HETUPAT) U B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE C€ OTpassiBa
HETHATa CyMa, aKo ChIIECTBYBA MPUJIOKUMO 3aKOHHO IIPABO 32 KOMIICHCHPAHE Ha MMPU3HATHTE CYMH U aKO € HaJIUIe HaMepeHHe

3a ypek/laHe Ha HeTHa OCHOBA, MIJIM 3a €JHOBPEMEHHO peal3upaHe Ha aKTUBHUTE U ypexK/JaHe Ha TaCHBHTE.

ToBa m3uCKBaHe TPOM3THYA OT U/SSITA HAa peaHaTa CTOIIAHCKA CHITHOCT HAa OTHOIICHHATA Ha J[py>KECTBOTO C JafeH KOHTPAreHT,
e IpH €AHOBPEMEHHOTO CHIIECTBYBaHE Ha TE3W JABE M3NCKBAHMS OYAKBAHMAT (PAaKTHIECKH OBAEII MapUieH IMOTOK U ITOJI3H OT
TEe3H Pa3deTH 3a IPEANPUSATHETO € HETHHSAT ITOTOK, T.€. HETHATa CyMa OTpa3siBa PEaTHOTO ITPaBO MM 3abJDKeHHE Ha [lpy»KeCTBOTO

OT TE3U (bl/IHaHCOBI/I UHCTPYMCHTHU - IPU BCUUYKU o0cTosITENCTBA Jla IoJIyYd WM IUIaTh €IUHCTBEHO M CaMO HETHara CyMma.

Ako He ca HaJMe€ €AHOBPEMEHHO U ABETE YCIIOBUA CC IMpHUEMa, Y€ IpaBaTa U 3abJIDKCHUATA HA Ilpy)KCCTBOTO 110 MOBOJ, TE3HU
HaCpCUIHU pasvueTH ((bI/IHaHCOBI/I I/IHCprMCHTI/I) HE C€ HM34Y€pnBaAT NPU BCUYKU CUTyallUH CaMO U €AUHCTBCHO C II0JIy4aBaHETO

WIH TUIAIIAaHETO Ha HETHATa CyMa.

Ilomutrkara 3a HETUPAHETO € CBBbp3aHa U C OLCHKATa, MPEACTAaBAHECTO W YIIPABJIICHUETO Ha PCaIHUA KPEAUTCH U JIMKBUACH
PHUCK, CBBP3aH C TE3U HACPCIITHU PA34YCTH.

KpHTepHHTe, KOUTO C€ ITpuJiarat 3a yCTaHOBABAHEC Ha "Hayue Ha TEKYIIO U ITPABHO IIPUJIOKUMO IIPABO 3a HCTI/IpaHe" ca:

0  J1a He 3aBHUCH OT OBJEII0 CHOHUTHE, T.€. Aa He € TIPHIOKIMO CaMo P HACTBIIBAHE Ha HIAKAKBO OBJENI0 CHOUTHE;
0  1a ObJe BE3MOXKHO 32 YIPAXKHABAHE U 3alUTHMO C IIPaBHH CIOCOOU B X0/1a Ha (KyMYJIaTHBHO):

- oOnMuaiHara JeiHOCT,
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- B CJIy4aii Ha HeM3IIBJIHEHUE/IPOCPOUHE, 1

- B CTy4aii Ha HEIIaTeKOCIIOCOOHOCT MITH HEChCTOATETHOCT.
[TpunoxuMocTTa Ha KPUTEPUUTE CE OLEHABA CHPSMO H3HCKBAHMATA Ha OBITAPCKOTO 3aKOHOJATENICTBO M YCTAaHOBEHHUTE
JIOTOBOPEHOCTU MEXKAy CTpaHHUTE. YCIOBUETO 3a "HaJMuUe Ha TEKYLIO U IPaBHO IPUIOKUMO IIPAaBO 3a HETHpaHe" BUHAaru U

3aIbJDKUTEITHO CE OLICHBA 3a€HO C BTOPO YCIOBHE - 32 "3aIBJDKUTEIIHO HAMEPEHHE 32 YPEKIaHe Ha Te3U pa3yeTH Ha HeTHa 6a3za".

1.18.ITapuunu cpeacTBa ¥ MAPHYHHA CKBUBAJICHTH

HapI/I‘-IHI/ITC Cpe€acTBa U NAPUYHUTE CKBUBAJICHTH BKIIIOYBAT NApUYHU CPEJCTBA B Kaca, pasmiallaTeJHu CMETKU B OaHKH U

TIapu4YHU CKBUBAJICHTH.

2. UmoTH, ManvHu U 000pyIBaHe

HmoTuTe, ManmHUTE ¥ 000pYABaHETO CE MPEACTABAT 110 OAIaHCOBA CTOMHOCT, KOSITO CE OIIPE/IeNIs KaTo pa3liuKa MeXIy [eHaTa Ha

NpuI00MBaHe U HATPYTIAaHUTE aMOPTH3AIMHU U 3aTy0H OT 00e3IeHKa.

[IbpBOHAUaNIHO OLICHsIBaHE
[lpn mepBOHAYAIHOTO CH NPHIOOMBAHE HMMOTHTE, MAIIMHUTE M OOOpPYIBaHETO ce OLEHSABAT IO IIeHa Ha HpUIOOMBaHE
(cebecToiHOCT), KOSTO BKIIIOUBA MOKYITHATA IIEHA U BCHYKH MIPEKU pa3xou 3a mpuaoouBaneTo uM. [Ipexure pa3xoam BKIFOYBAT
OCHOBHO Pa3Xo0J¥ 3a ITbPBOHAYaJIHA JIOCTAaBKa U 00paboTKa, pa3XoAnTe 3a MOHTAX, Pa3XOAX 32 XOHOPapH Ha JINIA, CBBP3aHH C
MIPOEKTa, HeBH3CTAHOBUMH JAHBIM U Jp. BKiIrouBaT ce u pa3xoau 3a MOAMSHA HA YaCTH Ha 000pyIBaHETO, KOTaTO Te3U Pa3Xoan

ObJaT M3BBPIICHN U IIPH YCIOBHUE, Y€ OTTOBAPST HA KPUTEPUHTE 3a IPH3HABAHE HA TBITOTPACH MATEPHANICH AKTHB.

HpyxecTtBoTo € ompenenuiao croitHocteH mpar oT 700 nB., mox KOWTO MPUIOOUTHTE aKTHBH HE3aBHCHMO, Y€ MPUTEkKABAT

XapaKTepHCTHKATa Ha ABITOTPACH aKTHB, CE TPETUPAT KaTO TEKyIl Pa3X0/ B MOMEHTa Ha MPUI00MBAHETO M.

[Tocnensaiio oleHsBaHE

W36panuar ot [lpykecTBOTO IOIXOJ 3a MOCJIeIBalla OIEHKa Ha IBITOTPalHHWTE MaTepHalHH aKTHBH € MOJENBT Ha
cebecroitHoctta Mo MCC 16 — menara Ha mpugoOmBaHe (ceOecTOHOCTTa), HaMajeHa C HAYMCICHHUTE aMOPTH3alUud M

HaTpyNaHHUTe 3aryOu OT 00e3IeHKa.

Merou Ha aMOpTH3aLUs
JIpy’XecTBOTO M3I0JI3BA JINHEEH METOI HA aMOPTU3ALMs Ha IBJITOTPaiHUTE /MaTepUaTHK/ aKTHBH.

[Tone3HusT XKHUBOT IO Tpynu aKTUBHU € OIPEACIIEH B CbOTBETCTBUE C: (1)I/ISI/I‘I€CKOTO HU3HOCBAHC, CHCHI/I(bI/IKaTa Ha aKTHBUTC,

6LI{CHII/ITC HaMCEpCHUs 3a yHOTpeGa " C IpeAnoIaracMoToO MOpPAJIHO OCTapsABaHE U € KAKTO CJI€ABa:

- HUmotn - 25 roauuu
- OoopyaBane - 3roauHu
- TpancnopTHU cpesicTBa - 10 roguHH
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- O03aBexane - 7 ronuHU

- UT oGopynsane, xapayep - 2 romuHH

OOe311eHKa Ha aKTUBH
BanancoBute CTOHHOCTH Ha UMOTHTE, MAallMHUTE M O00OpYABAaHETO MOAJIEXKAT Ha Iperjien 3a o0e3leHKa, KOraTo ca HaJINIe
CBOUTHS WM TIPOMEHU B 0OCTOSATENICTBATA, KOUTO NOKA3BaT, Ye Te OMXa MOIIM a C€ OTIIMYaBaT TPAifHO OT BBb3CTAHOBHMATA UM
CTOWHOCT. AKO ca HaJUIIC TAKMBA MHUKATOPH, Ye TPUOIIH3UTEIIHO ONPEIeICHATa Bb3CTAHOBUMA CTOMHOCT € MO-HHUCKA OT TSAXHATa
OajyaHCOBa CTOMHOCT, TO IOCIEIHATa Ce M3IMHCBA J0 BH3CTAaHOBMMATa CTOMHOCT Ha aKTHBHUTE. Bb3cTaHOBMMara CTOHHOCT Ha
IUBITOTPAHHHUTE MaTePHATHH aKTHBH € II0-BUCOKATa OT ABETE: CIPaBeINBa CTOMHOCT 0e3 pa3xou 3a Mpojax0a MM CTOHHOCT IpH
ynotpeba. 3a onpeAeIIHeTo Ha CTOMHOCTTA IPH yIoTpeda Ha aKTUBUTE OBJICIIUTE MApUYHHU MOTOLH C€ JUCKOHTUPAT IO TAXHATa
HaCTOSII[a CTOWHOCT KaTo ce Mpuiiara IMCKOHTOBA HOpMa eIy JaHBIH, KOSTO 0Tpa3siBa TEKyLIUTE MTa3apHU YCIOBUS U OLICHKU
Ha BpeMeBaTa CTOHHOCT Ha IapuTe M PUCKOBETe, CHENU(HYHU 32 CHOTBETHHUS aKTHB. 3aryOuTe OoT 00e3leHKa ce OTYHUTAT B

oTyeTa 3a BceoOXBaTHHSA T0XOJ (B IevyanbaTa miu 3aryoaTa 3a TOUHATA).

[Neuan6u u 3aryou ot npoaaxoa
VMoTH, MaluH|, 060py/IBaHE W aBTOMOOMIIM CE OTITHCBAT OT OTYeTa 32 (PMHAHCOBO CHCTOSIHUE MPH MPOakbaTa UM WIIH KOraTo
HE CE 0YaKBAT HUKAKBH ObJCHIM HKOHOMHYECKH M3rOJHM OT TAXHOTO M3IOJI3BAHE WK NIPH 0CBOOOKIaBaHe OT Hero. [leyanOure
WM 3ary0uTe, BH3HMKBAIM IPH OTIHCBAHETO HA akTWBA (TPEICTABISBAINM pPa3jidKara MEKAYy HETHHUTE IOCTBIUIEHHS OT
npojaxbara, ako UMa TakuBa U 0ajaHcoBaTa CTOWHOCT Ha aKTHBA), C€ BKJIIOYBAT B OTUYETA 33 BCEOOXBATHUS J0X0] (B meyanbara

WY 3ary0ara 3a roJ{iHaTa).

Hemarepunainu akTuBu
Hemarepnamuure akTHBH ce OTYHTAT MO IIeHA Ha MPUAOOWBaHe, HaMalleHa C HaTpylaHaTa aMOpTH3alMsi M HaTpylaHaTa
00e3IeHKa, KaTo ce M3KI0YBAT Pa3XOIHTE 3a TEKylla MOANPHKKA. B TeXHHS CBCTaB ca BKIIOYCHH MPOTPAMHH MPOAYKTH

(codtyepm) .

— B JlpyxecTBOTO Ce npuiiara JMHeeH MeTo/ Ha aMopTu3anyst./ ONpeseneHusT HOIe3eH KUBOT € KaKTo CleBa;
[ Codryep 2 roguHu

BanancoBata CTOWHOCT Ha HEMATCPUAIITHUTE aKTUBU NOMJICKH Ha NPErjaca 3a 06e3ueH1<a, Koraro ca HaJuIe CBGHTHS{, W
IpoOMEHU B 06CTOSITCIICTBaTa, KOHUTO ITIOCOYBAT, Y€ OamaHcoBara CTOMHOCT OM Morjia Ja HaJBHIIIaBa BB3CTaHOBHMATa HM

CTOHOCT. 3aryoute ot oOe31eHKaTa ce BKIIOYBAT B OTUETa 3a BCEOOXBATHUSI 10XO/ (B nevasnbara 1M 3ary0aTa 3a roanHara).

HeMaTepHaIIHHTe aKTHBH CC€ OTIIMCBAT OT OTYECTA 34 CI)I/IHaHCOBOTO CBbCTOAHHC, KOIraTO CC U3BaJAT TpaleO oT yHOTpe6a n HC CC
O4YakKBarT OT TAX 6’I>II€IIII/I CTOIIAaHCKHU U3roau WM c€ mpoaanar. Ileuanbure mmm 33.Fy6PITe oT HpO,I[a)K6I/I Ha OTACIHHU aKTHUBH OT
rpynara Ha ,,HEMATCPpHUAJTHUTE aKTUBU ce OIIPEACIIAT YPE3 CPABHABAHETO HA IPUXOAUTE OT Hpona>K6aTa u OajaHcoBaTa CTOMHOCT

Ha aKTWBa KbM JaTraTa Ha Hpona)KGaTa. Te ce mocouyBar B OTYETa 3a BCEOOXBATHHS J0X00 (B reyanbara WM 3ary6aTa 3a
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TOJIMHATA), KaTo ce OCOYBAT HETHO KbM ,,JIpyru 1oxoau (3aryou) ot JeHOCTTa, HETHO .

3. Penyranus

Pemyranmsata mpexcraBisiBa ObAEIINTE MKOHOMHYECKH IIOJN3M, INPOHM3THYANIM OT APYTH aKTHBH, NpHIOOWTH B Ou3HEC
KOMOMHAIMs, KOUTO HE ca MHIWBUIYAITHO WACHTU(GUIMPAHH U TIPU3HATH OTAENHO. Bikre moscuenwne T.1.10. 3a nHbOpManus
OTHOCHO ITbPBOHAYaJIHOTO OIpPEAEIISIHE HAa PEIyTalUATa. 3a LIEJNUTe Ha TecTa 3a 00e3LeHKa PelyTalusaTa ce pasnpenens KbM
BCsIKa €JHA eAMHMIIA, TeHepHpallia apuIHU NOTOIH, Ha ['pynara (nim rpyna oT eJUHILH, TeHEpUPAIH TAPUIHH ITOTOLH ), KOSTO
ce OYaKBa []a MMa IOJ3H OT Ou3Hec KOMOMHALMATA, HE3aBUCHUMO OT TOBA AW JPYTH aKTUBU WJIM IAaCHBH Ha IPHAOOMTOTO
JPY)KECTBO Ca paslpeleNieHH KbM Te3M eIMHHIM. PemyTarmsra ce OLEHSABAa MO CTOMHOCT Ha NMpPUJOOMBaHE, HAMalieHa C
HATpyIMaHHUTE 3aryOu OT oOe3leHKa. Bmkre mosicuenue 1.3.1. 3a nHGOPMAIUs OTHOCHO TeCTOBeTe 3a obOe3nenka. [Ipu ornmucBane
Ha eIMHMIIA, TeHEepUpallla TapHYHY MOTOLH, ChOTBETHATA YacT OT PEIyTALMATA ce BKIIIOYBA B ONPEACISIHETO Ha Meyanbara Win

3ary6aTa OT OTIIMCBAHETO.

3.1. TecroBe 3a O6€3HCHK3 Ha penyTauus, HEeMaTCpUuaiHu aKTUBU U UMOTH, MAallIMHU U ChbOPBIKCHUA

[Mpn n3uncnsaBane Ha pa3Mepa Ha obe3leHkara [ pynara nedurnpa Haif-mankara pasrpaHUYMIMa rpyma akTHBH, 3a KOSITO MOTaT 1a
OBbIaT ONpENENeH:! CaMOCTOATEIHN NMAapHUYHK ITOTONM (€IMHUINA, TeHepHpalla MapiuyHy 1MoToIH). B pe3ynrar Ha ToBa HIKOH OT
aKTHBUTE ITOUIEKAT Ha TECT 3a 00e3IeHKa Ha WHINBHAyanHa 0a3a, a APyTH - Ha 6a3a Ha eAWHMIIA, TeHEepUpAaIa MapHIHU TOTOIH.
PenyranusTta e oTHeceHa KbM €IUHUINTE, TEHEPUPAILU TAPUYHU MOTOLM, KOUTO BEPOSATHO IlI€ U3BIMYAT IOJI3U OT ChbOTBETHATA

OusHec KOM6I/IH8.HI/IH 1 KOUTO IpE€ACTaBIsABAT Hal-HUCKOTO HUBO B prnaTa, Ha KO€TO PHKOBOACTBOTO HaGJ’I}OI[aBa penyTtanusaTa.

EnuannunTe, reHeprUpaniy MapuIHU MOTOLHN, KbM KOUTO € OTHECEHA PEMyTalusATa, Ce TECTBAT 32 00e3IeHKa OHE BEIHBK TOAUIIIHO.
Benuku npyra OTAENHU aKTHBU WM €IUHHUIM, TeHEPUPAIIH MApUYHH TTOTOIH, Ce TECTBAT 3a 00e3IeHKa, KOraTto ChOWUTHS WIH

MIPOMsIHA B 0OCTOSTENICTBATa MHIUKIPAT, Y€ TAXHATa OaJJaHCOBA CTOMHOCT HE MOXKE J1a Ob/Ic Bh3CTAaHOBEHA.

3a 3ary0a ot oOe31eHKa ce MpU3HaBa CyMara, ¢ KOsTo OanaHcoBaTa CTOIHOCT Ha JJa[IeH aKTHB WM €AMHUIIA, TeHepHpalia MapuIHu
MOTOIIU, MPEBHUINIABA Bh3CTAHOBUMATA UM CTOHHOCT, KOSITO € MO-BUCOKATa OT CIIPaBeIBaTa CTOWHOCT, HAMaJieHa C Pa3XoAUTe Mo
npojaxx0a Ha JafieH aKTUB, M HEroBaTa CTOMHOCT B yroTpe6a. 3a 1a onpeiesi CTOHHOCTTa B ynoTpeda, ppbKOBOACTBOTO Ha ['pymaTa
M3YMCISIBA OYAaKBAaHUTE OBICHIM MAPUYHH MOTOLM 34 BCSAKA €AMHMIA, TeHEpUpAala TaPUIHU MMOTOLM, W OMPEIEIs MTOIXO SN
JIUCKOHTOB (haKTOp C I[eNT KaJKyJIHpaHe Ha HACTOSIIATA CTOMHOCT Ha Te3H MApUYHU MOTOIH. JJaHHUTE, U3MOI3BaHH IPH TECTBAHETO
3a obe3rieHKa, ce Oa3upar Ha mocieaHus 0q00pen Oroker Ha ['pymnaTa, KOpUrHpaH IPH HEOOXOIUMOCT C el eTUMUHHPAHe Ha
ebexTa OT OBbICIIN PEOPraHM3alMH 1 3HAYUTEIIHH MTO00PEHIUS Ha aKTHBH. [IUCKOHTOBHTE (haKTOPHU CE OMPEACIIAT 3a BCAKA OT/ACTHA

€IMHHUIIA, TeHepHpalla MapuyHK TIOTOLH, U 0TPa3siBaT ChOTBETHHUS UM PUCKOB MPOdHII, OLICHEH OT PhKOBOJACTBOTO Ha [ pymara.

3aryOute oT o0e3lieHKa Ha eIUHMI[A, TeHepHpalla MapuyHK ITOTOLH, Ce pa3NpeaeisT B HaMajeHHe Ha OamaHcoBaTa CTOHHOCT
IbpPBO HA penyTaum{Ta, OTHacsla C€ KbM Ta3du €AWHULIA, U CJIE TOBA HAa OCTAHAJIUTE aKTHUBU OT €AMHUIIATA, IPOMOPIUOHATTHO
Ha OanancoBara UM CTOHHOCT. C U3KIIIOUSHUE Ha PeryTalusITa, 32 BCHUKH APYTH aKTHBY Ha [ pynaTa pbKOBOJICTBOTO MPELCHIBA

MIOCJIE/IBAIIIO 1)U CBIIECTBYBAT MHAMKAIIMU 32 TOBa, Y€ 3arydaTta oT 00e3leHKa, IpU3HaTa B IIPEIXOJHN TOANHH, MOXKeE Beue J1a
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HE ChILECTBYBA WM Jia € HamaneHa. O0e3LeHKa, IPU3HATa B IPEAXO/ICH IEPHO/I, CE Bb3CTAHOBSBA, aKO B3CTAHOBMMATA CTOHHOCT
Ha eJIMHUILIATa, TeHEepHpallla TapUYHU OTOLM, HaJJBUIIaBa HelfHaTa OalaHCOBa CTOMHOCT.
4. JlanpK BBpPXY mevanbara

Texymr JanbK BbpXY MedandaTa

TeKyH_[I/ITC JaHbIU BbPXY neyanbara ca OIpeACIICHU B CbOTBETCTBUEC C U3MCKBAHUATA HA 6T)HFapCKOTO JaHBYHO 3aKOHOAATCJICTBO

— 3aKoHa 3a KOPIOPAaTHBHOTO MOJ0X0JHO obnarane. HomuHanHara nanpaHa ctaBka 3a 2024 1. e 10 % (v 32 2023 cpmo e 10%).

OTCpoYCH JaHbK BBPXY Mevanbara
OTcpoyeHNTE JaHBLM BBPXYy Nedanbara ce MpU3HABAT NO OalaHCOBHS METOJI 3a OMNpEACNsIHE Ha 3aIbDKEHHETO OTHOCHO
BCHYKH BPEMEHHH PA3JIMKH KbM JaTaTa Ha PUHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEXK Iy OAIaHCOBHTE CTOMHOCTH I TaHBYHHUTE

OCHOBHU HaA OTJACIIHUTC aKTUBU U ITaCHUBH.

ITacuBu 1O OTCPOYCHU JaHBbIU CE€ INpHU3HaABaT 3a BCUYKH obOaraeMu BPEMCHHU pasjiMKu, ¢ U3KJIIOYCHUE Ha TE3U, NMOPOAWIN
C€ OT NPU3HABAHCTO HA AKTUB WUJIM IaCUB, KOWTO KBbM JIaTaTa Ha CTOIAHCKaTa onepanysd HE € NOBJIHAT BBPXY CUCTOBOIAHATA

Y JaHbYHATa Meyanba (3aryoda).

AKXTHBH 1O OTCPOYCHU NaHBIIN C€ NPU3HABAT 3da BCUYKU HAMAJIICMU BPEMCHHU PA3JIMKU U 34 HCU3IIOJI3BAHUTE JaHBYHU 33Fy6I/I, a0
CTCIICHTA, 10 KOATO € BEPOATHO J1a € HAJIMIIC B 6'1),2[611.[6 J0oCTaTh4Ha obJiaraema rnevajba uim Jla C€ MpOsABAT obJaraeMu BPEMCHHHU
pas3jiuky, Cpeuly KOWUTO Ja Morar aa 61;;[31‘ npucnagHatu TE3UW HaMaJII€EMU pPas3JIMKW, C U3KIKOYCHHUE Ha pPa3IMKu OT
IIbPBOHAYAIHO NPU3HABAHE HA AKTWUB WJIM MACUB, KOWTO KbM JIaTaTa Ha CTOIAHCKaTa onepanysd HE € IOBJIHWAI HUTO BBPXY

CYETOBOJHATA, HUTO BBbPXY JaHbYHATA Ievanda uim 3aryoba.

BanancoBara CTOMHOCT Ha BCHUKH OTCPOYCHU JaHBYHU AKTUBU CE€ IMPETIICIKAA Ha BCSIKA JaTa Ha OTYETA 3a (bI/IHaHCOBOTO CBCTOSAHHUEC
ucepeayuurpa 10 CTCeHTa, 10 KOATO € BEPOSATHO TC 1a CE MPOSABAT OGpaTHO " Jia C€ reHepHrpa 10CTaTb4HO obiaraema redanba uid
nposABABalllA CE TNPE3 ChIUA INMEPUOIT obOaraeMu BPEMCHHU pasjiIMKd, ¢ KOUTO TE€ Aa Morar na 6T)Z[aT npucnagHatu Wi

KOMIICHCUPAHHU.

OTCpO'-IeHI/ITe JlaHbLH, CBbP3aHU C OGeKTI/I, KOUTO Ca OTYETCHU KAaTO JAPYrd KOMIIOHCHTH Ha BCEOOXBATHHUS Jaoxona win apyra
KanmuTalJioBa IO3HMIUA B OTYETA 3a Q)HHaHCOBOTO CbCTOSIHUE, CHIIO CE€ OTYUTAT AUPEKTHO KbM CHOTBETHUS KOMIIOHCHT Ha

BCEOOXBATHHS JOXO MM OalaHCOBA KAITUTAIOBA IIO3HUIIHS.

OTCpoYCHNTE TAaHBPYHU aKTHBH W ITACHBH CE OICHSABAT Ha 0a3a JaHBYHUTE CTABKHM M OCHOBH, KOUTO C€ OYAaKBa Jia C€ MpHUarat
3a IIepuo/ia U THIIa ONEpaLliy, IPe3 KOUTO aKTUBHUTE CE OYaKBa Jia Ce peanu3upar, a MacuBUTE - J1a ce ypeaar (moracaT), Ha 6aza
JTAaHBPYHUTE 3aKOHU, KOUTO Ca B CHJIA WK C TOJIsIMa CTETIEH Ha CHUTYPHOCT Ce OYaKBa Jla Ca B CHJIA, U 110 JAHBYHU CTaBKH, II0 KOUTO

CC€ O4YaKBa aa Cc€ pcajin3rpa CbOTBETHUAT OTCPOUYCH AKTHUB WUJIN ITaCUB.

KbMm 31.03.2024 r. oTcpoueHUTE qaHbIM BBPXY NevandaTa Ha JIpy»KeCTBOTO ca OLIEHEHH IPH CTaBKa, BajauaHa 3a 2024 r., KosTO €

B pa3mMep Ha 10%.
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4.1, [leHCHOHHHM U IPYTHU 3aIbJDKEHHUS KbM MEPCOHAJIA M0 COLUATHOTO U TPYJOBOTO 3aKOHOAATEICTBO

TpynoBute U OCHIYpUTENHH OTHOIIEHUS C PabOTHHULUTE M CIyXuTenuTe B Jlpy>KeCTBOTO ce OCHOBaBaT Ha pPa3NoOpenOHTE Ha

Konekca na Tpyaa U Ha pa3r[opez161/ITe Ha ﬂeﬁcTBaH.[OTO OCUT'YPUTEITHO 3aKOHOAATCIICTBO B B'I)J'Il"apI/ISI.

Kparkocpounu noxonu

KpatkocpouHuTe 10X0M 3a IepcoHana noJ Gopmara Ha Bb3HATPAKACHHS, OOHYCH M COLMAIHM JOIUIALIAHUS U TPUAOOMBKH
(u3nckyeMu B paMKuTe Ha 12 Mecena ciel Kpas Ha IIepHOAa, B KOMTO IEePCOHATBT € MOJOKII TPY[ 33 TAX WIH € HW3ITBJIHUI
HEOOXOIMMHUTE YCIOBHUS) C€ MMPU3HABAT KaTO Pa3XoJ B OTYETa 32 BCeOOXBAaTHHS JOXO (B Mevandara Win 3arydara 3a TOJMHATA)
B IIEPUOJA, B KOWTO € MOJOXEH TPYIBT 32 TAX WIM Ca M3MBJIHCHM M3MCKBAHUATA 3a TAXHOTO IOJydYaBaHE, M KaTo TEKYIIO
3agbIDKeHue (CiIel IpUciafaHe Ha BCHYKH IUIATEHH Bede CyMH H ITOJIaralliy ce yIPHKKH) B pa3Mep Ha HeIUCKOHTHPaHaTa MM CyMa.
Jbmxumute oT J{py’KeCTBOTO BHOCKH 110 COLMATHOTO M 3PaBHO OCHTYPSIBaHE Ce IIPU3HABAT KaTo TEKYI pa3Xox U 3aJIbDKCHHE

B HEAMCKOHTUPAH pa3sMeEp, 3a€THO U B IIEPUOJA HA HAYUCIICHUEC HA CbOTBETHUTE NOXO0AU, C KOUTO T€ Ca CBbP3aHU.

Kbm Jlatata Ha BCCKU (bHHaHCOB OTYET ,Z[py)KeCTBOTO IpaBU OILICHKA Ha CyMaTa Ha O4YaKBaHUTC pa3Xogu IO HaTPYINBALIUTE CE
KOMIICHCUPYEMHU OTITYCKH, KOATO CE€ O4YaKBa Jia 6'1:[[6 H3IUIaATEHA KaTO PE3YJITAaT OT HEU3MOJI3BAHOTO IIPAaBO HA HaATpPyIlaH OTITYCK.
B omenkara ce BKIIFOUBaT HpI/I6JII/ISI/ITeJ'IHaTa MPEIEHKA 3a pasXxoauTe 3a CAMUTE BB3HArPAXACHUA U Pa3sXOAUTE 3a BHOCKHU IIO

3aABJDKUTCIHOTO OﬁH.[eCTBeHO 1 3JpaBHO OCUT'YPsABAHE, KOUTO paGOTO,Z[aTeJ'[?IT JABIDKUA BBPXY TE3U CYMU.

[TnanoBe ¢ neduHUpaHu BHOCKH

OCHOBHO 33/IbJDKEHHUE Ha JIpy»KeCcTBOTO B KaYeCTBOTO My Ha paboToaTel € 1a H3BbPILIBA 3a/bIDKUTEITHO OCUTYpsIBaHEe Ha HACTHUS
nepconain 3a ¢oua “TleHcun”, TOMBIHUTEHO 33b/DKUTENHO MeHCHoHHO ocurypsBane (/I3I10), doun “O6mo 3abonsBane U
MmaitauacTBo” (O3M), doux “bespaboruma”, donn “Tpymosa 3momonyka u mpodecnonanmna 6omect” (T3I1B), u 3apaBHO
ocurypsiBaHe. Pazmepure Ha OCHTYpHTEIHITE BHOCKH CE€ YTBBPKAaBaT che 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a Oromkera
Ha H30K 3a choTBeTHaTa roauHa. BHOCKHTE ce pasmpenernsiT Mexay paboTomaTels M OCHI'YPEHOTO JIMIE B CHOTBETCTBHE C

npaBunaTta ot Konekca 3a cormanao ocurypsiane (KCO) B crotHOmernwne 60:40 .

Te3u OCHI'YpHTEIHH M NICHCHOHHH IUIaHOBE, NpHIaraHu oT JIpy’kecTBOTO B KayeCTBOTO My Ha paboTojarel, ce OCHOBaBaT
Ha OBIrapcKOTO 3aKOHOAATENICTBO M ca IUIAHOBE ¢ Ae(MHHUpPaHU BHOCKH. IIpu Te3n ruiaHoBe paboTOaTeNAT IUalla MECeqHO
ompenelneHn BHOCKH B nbpkaBHUTE (oHn “TleHcun”, doum “O3M”, donx “bespaboruma”, ¢oun “T3IIB”, kakto U B
YHUBEPCAIHH TEHCHOHHHM (OHAOBEe - Ha 0a3a (UKCHpAaHM 1O 3aKOH NPOILEHTH U HSAMAa MNPABHO WM KOHCTPYKTHBHO
3a/IbJDKEHHE Ja JIoTUialia BbB QOHJOBETEe ObJCHIM BHOCKH B CIIy4aunTe, KOraTo Te HAMAT JOCTaThYHO CPEICTBA [ M3IUIATAT Ha
CHOTBETHHUTE JIHIA 3apabOTEHHTE OT TAX CYMH 3a TepHoJa Ha TPYJOBHUS MM CTaX. AHAQJIOTHYHH ca M 3aABJDKCHHATA MO

OTHOILICHKE Ha 3[PaBHOTO OCUT'YpsIBaHE.
KbM JIpyxecTBOTO HIMa Ch3AaAeH U pyHKIHOHMPAILL YaCTEH J0OPOBOJICH OCUTypHTENeH (HOHI.

ﬂ’bH)KI/IMI/ITe oT ﬂpy)KeCTBOTO BHOCKH IIO IIJITAHOBETE C I(eq;)I/IHI/IpaHI/I BHOCKHM 3a COHHAJIHOTO U 3APAaBHO OCHUI'ypsABaHE CE€

NpHU3HABAT KaTo TEKyIl Pa3XoJ B OTYEeTa 3a BCEOOXBAaTHHUs J10X0n (B mevasnbara wiam 3arybara), ocBeH ako aaaeH MC®DO ne
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H3HUCKBA Ta3u CyMa Ja C€ KalnuTajln3upa B ce0eCTOMHOCTTA Ha ONPEACIICH aKTUB, U KaTO TEKYIIO 3aAbJDKCHNUEC B HEAUCKOHTHPAH
pasMep, 3a€HO U B I€pUOAA Ha MOJIaraHC Ha TpyJa U Ha HAYUCJICHUETO Ha CbOTBETHUTEC JOXOAW Ha HACTUTEC JUlld, C KOUTO
J0XOI1 BHOCKHUTE Ca CBbpP3aHU.

[TnanoBe ¢ geduHMpaHu 10X0a1

CrwrimacHo Kozekca Ha Tpyna paboTomaTensT € 3ab/DKeH Ja M3IUIalla Ha IepcoHaia MY HacThIIBaHE Ha IIEHCHOHHA BB3pacT
o0e3I1eTeHre, KOeTO B 3aBUCHMOCT OT TPYIOBHS CTAX B MPEIIIPUITHETO MOJKE Jla BapHpa Mex 1y 2 U 6 OpyTHHM pabOTHH 3aruiaT
KBM JIaTaTa Ha MpeKpaTsiBaHe Ha TPYAOBOTO IIPABOOTHOIIEHHUE. [0 cBONTE XapaKTEepUCTHKU TE3H CXEMH IPEJCTABIABAT IIIAHOBE

¢ neMHUPAHU JOXOMH.

H3unciennero Ha pa3Mepa Ha TE3W 3aIBKCHUS HaJlara IpuiiaraHe Ha akTIOePCKH METOJTH, 33 J1a MOXE Jia Ce ONpPEIeNH TAXHaTa
ceraiiHa CTOMHOCT KbM JlaTaTa Ha OTYETa, IO KOATO TE Ce MPEICTaBAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE, & PECIICKTHBHO
HM3MEHEHHETO B CTOMHOCTTA MM - B OTYeTa 3a BCEOOXBATHHUS JOXOJ KaTO: a) Pa3XxOIuTe 3a TEKYIIl ¥ MUHAJ CTaX, Pa3XOIUTe 3a
JTUXBa M e(PEKTUTE OT CHKPANICHHUATA U YPEXKIAHUATA Ce IPU3HABAT BelHAra, B TIEPHUO/A, B KONTO Bh3HUKHAT, U CC TPEICTABAT B
TeKyIara reyanba win 3aryoa, mo CTaTus ,,pa3Xo/Iu 3a epcoHan”, a 6) epeKTUTE OT MOCIEBAIINTE OICHKH Ha 3abIDKCHUATA,
KOHTO MO CHIECTBO MPEACTABISIBAT AKTIOEPCKH MevyaaOu U 3ary0u ce MpU3HaBaT BeIHara, B epHo/a, B KONTO BB3HHUKHAT, U CE
MPEJICTaBAT KbM JPYTHTE KOMIIOHCHTH Ha BCEOOXBATHUS JTOXOJI, MO CTaTHS ,,IIOCICIBAIIY OIICHKM Ha TICHCHOHHH ILUIAHOBE C

Z[C(bI/IHI/IpaHI/I Z[OXOZ[I/I”. AKTIOCpCKI/ITe rneyanou u 3ary61/1 IpoOU3TUYAT OT NMPOMEHU B AKTHOCPCKUTE NPEANOJIOKEHNUSA W OITUTA.

Cnen aHamu3 Ha Bb3pacToBaTa CTPYKTypa Ha IEpCOHala, C€ YCTAaHOBU, Y€ HAMA CIYXUTECIIM, KOUTO Oa Ca AOCTHUIHaJIM 10

HaTpPYINBaHC Ha IpaBa 3a ICHCUOHUPAHE U CbOTBCTHO TaKaBa IMIPOBU3UA HE € HAYUCIICHA.

4.2, Peructpupas Kanura

Jlpy>keCTBOTO € KAUTATIOBO U € PETUCTPUPaHO B TbProBCKUS pErUCThP OIIPEesIeH pa3Mep Ha APYKECTBEHUS KaluTall, KOUTO Ja CIIyXu
KaTo o0e3leyeHHe Ha B3eMaHMATa Ha Kpeautopure Ha JlpykectBoTo. COOCTBEHHKBT OTroBapsi 3a 3aJBbJDKCHUSTA HA
JIpy*ecTBOTO 10 pa3zMepa Ha CBOETO aKI[MOHEPHO y4acTHe B KallMTana U MOXKE J]a IPETEHMpPa BPIaHe HA TOBA y4acTHE caMo
B TPOM3BOJICTBO MO JMKBHIALNS MM HECHCTOSATETHOCT. [Ipy»KECTBOTO OTYNTA OCHOBHHMS CH KaITUTAJl 0 HOMHHAIHA CTOWHOCT

Ha EMUTHUPAHUTE aKIIUHU.

4.3. JIuzunr
JIpy»KeCTBOTO KATO JIN3UHTOTIOJTydaTelt
OnepaTtuBeH JM3UHT

.HI/ISI/IHF, npu KOUNTO HaeMOJaTeJIT MpoAbJIKaBa Aa NPUTEKaBa CbIICCTBEHATA YaCT OT BCUYKU PUCKOBE U CTOIIAHCKU H3IroAu OT
COOCTBEHOCTTA BbpPXY HaACHHSA AKTUB CE€ Knacudmuupa KaToO OIICPATUBCH JIM3HHI. l_Iopa)m TOBa aKTUBBT HEC C€ BKJIIOYBA B

OT4YECTa 3a q)HHaHCOBOTO CBbCTOSIHUE HA JIM3UHIOITOJIydaTeIIAd.

[ImamanusTa BB BPB3Ka C ONIEPATUBHUA JIM3UHT C€ IPU3HABAT KATO OIICPATUBHU Pa3sxXxOAu B OTUECTA 3a BCEOOXBATHUS J0X0[ (B

neyanbara win 3arydara 3a roquHaTa) Ha 0a3a JIMHEEH METO/I 3a IePHO/Ia Ha JIM3UHTA.
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DUHAHCOB JIN3UHT

JIuzunr, npu koiTo ce TpaHcdepupa KbM JIpyKECTBOTO CHIIECTBEHATa YacT OT BCHYKHM PUCKOBE U TOJI3H, NPOH3THYALIH
0o0M4yaifHO OT COOCTBEHOCTTA BBPXY aKTHBA, C€ KalUTalInU3Upa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE Ha JIM3HHTOIIOTyYaTelIs
KaTo ce MPe/ICTaBs KaTo ABJITOTPACH aKTUB (TPAHCIIOPTHHU CPEACTBA M 000pyiBaHE) 110]] (UHAHCOB JIM3UHI M CE OLICHSBA O LIeHa

Ha He3a0aBHA npoz{a)K6a, WM aKo € TO-HKCKA - 110 CerallHaTa CTOMHOCT Ha MUHUMAJTHUTE JTM3WHTOBY TIIAIlaHMsI.

JIu3unroBHTE IUralm@adusa CbAbpKAT B ONPEACICHO CbOTHOLICHUE q)HHaHCOBI/ISI pasxon (J'II/IXBaTa) U npucnajamara c€ 4act OT
JIM3HMHI'OBOTO 3aABJIDKCHHUC (FHaBHI/II.Ia), Taka 4€ Ja C€ MOCTUTHE NMOCTOSAHECH JIMXBEH IIPOIICHT 3a OCTaBallaTa HEU3IUIaTeHa YacT OT
TJIaBHULIATA 10 JIM3UHIOBOTO 3adbJDKCHUC. JIuxBeHnure pa3xoagu C€ BKIIOYBAT B OTYETA 3a BCEOOXBATHHUS J0X0[ (B reyandara

WK 3ary0ara 3a roJuHaTa) KaTo ,,pa3X0u 3a JUXBH Ha 0a3a eeKTUBEH JINXBEH MPOIICHT.

HpI/IZ[06I/ITI/IT€ moQ (1)I/IHaHCOB JIM3UHT aKTHUBU C€ aMOPTHU3HUPpAT HA 0a3a T0JIe3HHs )KUBOT Ha aKTHBA U B PaMKUTE Ha JIM3UHTOBUSA

CPOK.

4.3.1. CrienupUIHN NONUTHKY, TIPHIaTaHy OT JBIIEPHOTO ApyxkecTBo MbHU JInits EAJ]

Z[py)KCCTBOTO KaToO JIM3UHIOaTCl1

JIm3uHrogaTenaT Knacu(pHUIpa BCEKH OT CBOUTE JIM3MHTOBH JOTOBOPH KaTo JOTOBOP 32 ONEPATHBEH WX 3a (PMHAHCOB JIM3HHT.
JIu3uHronarenuTe KiacuGUIUPAT IU3UHTOBUTE JJOTOBOPH CIIOpE]] CTETICHTA, 10 KOSTO PUCKOBETE U M3TOANTE, IPOU3THYAIIN OT

coOCTBEHOCTTA BBpPXY OCHOBHUA aKTUB, CE MMPEXBBPJIAT 110 CHJIaTa Ha JIM3UHTOBUA TOTOBOP.

JIM3MHTOBUAT HOTOBOP ce Kiacu(uIpa KaTo JOTOBOP 32 (MHAHCOB JM3MHT, aKO C HETO CE MPEXBBPILT MO CHIIECTBO BCHYKH
PHUCKOBE M HM3TOJM OT COOCTBEHOCTTAa BBPXY OCHOBHHSI aKTHB, M KaTO JIOTOBOP 3a ONEPATUBEH JIM3HHT, aKO C HETrO0 HE ce
MPEXBHPIAT MO CHIIECTBO BCHYKH PHUCKOBE W HW3TOAW OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB. PHCKOBeTe BKIIOYBAT
BB3MOXKHHTE 3ary0H OT HEH3MOJI3BaHH MOIIHOCTH WJIM TEXHOJIOTHYHO OCTapsiBaHe, KAKTO KM OT KoJicOaHHATa Ha
BB3BPBIIAEMOCTTa, ABDKALIA Ce HA MPOMEHSIIH ce MKOHOMHYECKH ycnoBus. M3rogamre morar na ObAarT NMpeacTaBeHH OT
OuYaKkBaHATa MOXOIOHOCHA EKCIUIOATAlUs Tpe3 HKOHOMHYECKHS >KHBOT Ha OCHOBHHS aKTMB M OYaKBaHaTa Medanda oT

HapaCTBAHETO Ha CTOMHOCTTA WJIN pCalM3upPaHETO HA OCTaTbYHaTa CTOMHOCT.

I[aJ'II/I JaJICH JIM3UHI'OB JOI'0OBOP € NOTrOBOp 3a (bl/IHaHCOB HWJIK 3a ONIEPATUBCH JIM3UHT 3aBUCHU OT CBIIHOCTTA Ha CACJIKaTa, a HE OT

(dopmara Ha T0roBOpa.

Knacmbmcauuma Ha JIM3UHT'OBHSA JOTOBOP C€ OCHUICCTBABA HA AaTaTa Ha BBBEXKIAHE U CE€ MPEpa3ryicxaa caMo IpHU U3MEHCHUE
Ha JIM3UHIOBHA OOI'0OBODP. HpomeHMTe B OILICHKHUTEC WIN HIPOMCHUTE B o0OcrosTeNnCcTBaTa HE JaBaT OCHOBAHHWE 3a HOBa

KTacHU(pHUKAIKS HA JTU3UHTOBHUS TOTOBOP 3@ CYCTOBOIHH LIEITH.

4.3.1.1 ®UHAHCOB ITM3UHT

[Ipu3HaBaHe U olleHsIBaHE
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Ha navannaTta mara JM3WHrogaTe s T TNIpU3HaBa aKTUBUTE, AbPKAHU IO CHUJIaTa HA JOTOBOP 3a (I)I/IHaHCOB JIM3UHT, B CBOS OTUYCT
3a CbI/IHaHCOBOTO CBHCTOSHUE U TU IPEACTABA KaTO B3EMAHE, YUATO CyMa € paBHA HA HETHATA MHBECTHUIINA B JIM3UHT'OBUSA JOTOBOD.
HeTtHata uHBeCTUIINS B TU3HMHTOBUS JOTrOBOp € cymMara OT CJICAHUTE MMO3ULUH, JUCKOHTUPAHU C JIUXBEHUS IIPOLICHT, 3AJI0XKECH B

JIM3UHT'OBUS 1OTOBOP!:
a) JIM3VUHI'OBUTE IUIALLIAHUSA, TIOJTYUCHU OT JIM3UHTOAATEIA 110 (bI/IHaHCOB JIU3UHT, 1
6) BCsIKa HeoOe3MeyeHa 0cTaThuHa CTOI71HOCT, Ha4duCJICHA HA JIM3UHI'OATCIIA.

H'prOHa‘—IaHHI/ITe NPEKU pa3dxoau, pPa3IMUHU OT U3BBPUICHUTEC OT JIMBUHIOAATEJI, C€ BKIIIOYBAT B IIbPBOHAYaJlHATA
OLICHKA Ha HECTHATA UHBECCTULUA B JIN3UHI'OBUA JOTOBOP U C TAX CE€ HAMAJIABA CyMaTa Ha MPU3HATUA JO0XO0 IPE3 LEINA CPOK Ha

JIM3UHI'OBUS JOTOBODP.

Hauano na CpOKa Ha JIM3UHI'OBU JOTOBOP € JaTaTa, OT KOATO JIM3UHI'OIIOJIYYaTEIAT MOXKE Jia YIIPpaKHU IIPaBOTO CH Ha ITOJI3BAHE

Ha HaeTHs akTuB. ToBa e U AaTara, Ha KOsATO Jpy>KeCTBOTO NMPHU3HABA IBPBOHAYAIHO B3EMAHETO 110 JIM3HHTA.

OCHOBHUAT aKTHB C€ OTIIHCBA M BCSKA PasiMKa ce NPU3HAaBAa He3abaBHO B OTYeTa 3a mevanbara WM 3arydata M Ipyrus

BCeoOXBaTeH 0X0 KaTo neyanba / (3aryda) ot mpojaxkda Ha aKTUB.

ITocnenparia orneHka

HI/ISI/IHFO}IaTeJ'ISIT HaMaJlsiBa HETHATa UHBECTULIMA B JIM3UHI'A 3a MOJYUCHHU IUIAllaHUA. Toiu npucnaga JU3UHIOBUTE IUTalllaHUs
pe3 OTYETHUA NEPUoL OT 6pyTHaTa HUHBECCTUIMA B JIMBUHI'OBUA OOTOBOP, 3a Ja HaMall KakKTO TJIaBHHUIATa, Taka H
HEpCaATM3UpaAHUA q)HHaHCOB J0X0nHd. HpOMeHHI/IBI/ITe JIM3MHI'OBH IINIAIaHWSA, KOUTO HE Ca BKJIFOUCHH B OIICHKATa Ha HETHaTa

WHBECTULIUS B JIM3WHI'A, CE€ IIPU3HABAT B OTYETA 3a nevajdaTa uin 3ary6aTa u Ipyrus BCEOOXBaTEH J0X0/[1, KOTaTo Ca MOJIYUCHH.

OtucBane U 00e31eHKa

.HPISPIHFO}I&TGJ’ISIT npujiara USUCKBaHUsATa 3a OTIIMCBAHE U 0663L[eHKa B MC®O 9 no oTHOIlICHHE Ha HETHATa HWHBCCTULIUA B

JIM3BUHT'OBUS IOTOBODP.

H3meHenus Ha JIM3UHTOBUS JA0roBOp

.HHSHHFO}I&TCJ’[HT OTYUTA UBMEHCHHUETO B IOTOBOP 3a d)HHaHCOB JIM3UHI" KaTO OTACJICH JIM3UHT, aKO.

a) HU3MEHCHUETO yBEIINYaBa o0XxBaTa Ha JTU3MHTOBUS J0TOBOP, KaTO 1106a1351 MIPpaBOTO Ha NOJI3BAHE HA €IUH WJIU [IOBECYE

OCHOBHH aKTHUBH, H

6) BB3HAI'PAXKACHUECTO MO JIM3UHIOBUA JOTOBOP C€ YBEJIMYaBa CbC CyMad, CbU3MEpHMa CbC CaAMOCTOATECIIHATA ILI€HA 3a

YBEIIMYCHUECTO B obxBara u C€BCHTYAJIHU KOPEKIUHU Ha Ta3u IEHa 3a OTpa3sdBaHE Ha 00CTOSATENCTBATA 10 KOHKPETHHUA JOTOBOP.

H3Mmenenne Ha J0TOBOp 3a (1)I/IHaHCOB JIU3UHI, KOCTO HC € OTYCTCHO KaTo OTACJICH JIM3HUHI, CC OT4YHUTaA OT

JIM3UHIOOATCIIsA, KaKTO CJIICABA:
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a) 3a JOrOBOP, KOWTO € 1l 1a Obie Kiacu(uIupad KaTo JOTOBOP 3a ONEpaTHBEH JIM3HHT, aKO H3MEHEHHETO € OmIIo

B CHJia Ha gaTaTa Ha BbBCXKJIAHC, TIM3HMHIO4ATCIIAT:
1) OTYMTAa U3BMCHEHUETO Ha JOTOBOPA 3a JIU3UHI KaTO HOB JIM3UHT OT JAaTaTa Ha BJIU3aHE B CUJIa HA UBMEHCHUETO; U

ii) omeHsBa OanaHcoBaTa CTOMHOCT HAa OCHOBHHS aKTHB KaTO HETHAaTa WHBECTHLHMS B JM3UHTOBHUS JOTOBOD

HEMOCPEACTBCHO NPEAN J1aTaTa Ha BJIM3aHE B CHJIa HA U3BMEHCHUETO Ha JOroBOpa 3a JIM3UHT,

0) B IPOTHBEH CIy4ail IN3UHTOMIOTYYaTeNAT Mpuiiara u3ucksanusara Ha MCDO 9.

3arybu ot o0e3lieHKa Ha B3eMaHHs 110 ()MHAHCOB JIM3HHT

BsemanwusiTa 1o (pMHAHCOB JIM3KHT, IPEICTaBeHH B OajlaHCca KaTO HETHA MHBECTHIVS BB (DHAHCOB JIM3HHT, Ce MPETJISKAAT 3a
oOes3rneHka Ha 0a3a Ha monuTHKara Ha [pyxkectBoro. CymuTe 3a 3aryOm OT 0Oe3leHKa Ha B3eMaHHs [0 JIM3UHT, KOHTO
JIpy’KecTBOTO 3azelisl 32 KOHKPETHO OIPEe/eNICHH SKCIIO3UINH, CE W3YHUCIABAT Bb3 OCHOBA HA Haif-I0CTOBEPHATA OLIEHKA Ha

PT::KOBOZ[CTBOTO 3a HacTosAllaTa CTOMHOCT Ha OYaKBaHUTE TMapyuiHU NOTOLH.

IIpn npubnmu3uTenHaTa ONieHKa HA Te3U MAapHUYHK MOTOIH, PHKOBOACTBOTO MpaBH JOMYCKAHHA 32 (PMHAHCOBOTO CHCTOSIHUE Ha
JUTB)KHHKA U 33 HEeTHaTa pealli3yeMa CTOMHOCT Ha HaIMYHUTe oOe3nedeHns. Beekn obe3nieHeH QUHAHCOB aKTUB ce pa3riiex/a
TI0 CBOETO CBHIBPIKAHHUE, Clel KoeTo PEKOBOACTBOTO Ha JIpyKecTBOTO 0100psIBa MPEIEHKaTa 32 ChOMpPaeMOCTTa Ha ITAPUIHATE

IoToUu OT (1)I/IH8.HCOBI/IH aKTHUB.

4.3.1.2 OnepaTuBeH JIM3UHT

HpH3HaBaHC " OIICHSBAHC

JIn3uHrOmATeNAT NMpU3HABA JIM3UHIOBHUTE IUIAIAHUS IO JOTOBOPH 3a ONEPATHUBEH JM3MHT KaTO MPUXOJ MO JIMHEHHHUS METOX
WM HA JIpyTa CUCTeMaTHdHa 0a3a. JIM3HHTroMaTeNnsIT mpriara Apyra cucTeMaTndHa 6a3a, korato Ta3u 6a3a oTpa3sBa HO-TOYHO

Ha4yuHa, 110 KOMTO ce HaMallsgBa I0J13aTa OT M3II0JI3BaHETO Ha OCHOBHHS aKTHB.

.HI/ISI/IHFO}IaTeJ'ISIT HpI/IGaBﬂ MIbPBOHAYAITHUTE MPEKU pa3xXoau, U3BbPUICHU BbB BPb3Ka C MOCTUT'aHETO HAa ONEPATUBCH JIM3UHT,
KbM OajaHcoBaTa CTOMHOCT Ha OCHOBHHMS aKTHB U T TMIpU3HaBa KaTo pa3xXxoxa IMpeE3 CpOKa Ha JIU3UHIOBUA JOTOBOP Ha ChIIaTa

0a3a KaKTo JI0X0Ja OT JIM3UHT.

OCHOBHHSAT aKTHB, IIPEIMET Ha ONEPATHBEH JIN3HUHT, Ce€ aMOpTH3Upa ¢ oOMyaliHaTa aMOPTU3AlMOHHA MOJIUTHKA Ha
JIM3MHIOATENs 10 OTHOLICHHE Ha MOJO00HM aKTHBH. AMOPTH3AIMsATa Ha TAKBB aKTHB Ce MPH3HABa KaTo Pa3Xof 3a CPOKa Ha

JIM3UHIa Ha ChIaTa OCHOBA KaTO J0XO0Ja OT JIM3UHT.

M3MmeHeHus Ha JIM3HHTOBHS JA0Tr0BOP

.HI/I3I/IHI‘OH21TCJISIT OTYUTAa USMEHCHUETO B JOTOBOP 3a ONEPATUBCH JIM3UHI' KATO HOB JIM3UHI OT JlaTaTa Ha BJIM3aHE B CHJIa Ha
U3MCHCHUETO, KaTO B3WMa MNPEABHUJ BCUYKU AaBAHCOBO IUIATCHW WM HAYUCJIICHW JIM3UHIOBU IUJIalllaHWA, CBBP3aHU C

I'bPpBOHAYAJIHHUS AOTOBOP 3a JIM3UHI, KATO YaCT OT JIM3UHI'OBUTE IJIAIIIAHWUA 3a HOBUA JIM3UHT .
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[Ipencrassue

JIM3uHrOaTeNAT IpECTaBs B CBOSI OTYET 3a (PMHAHCOBOTO CHCTOSIHHE OCHOBHHTE aKTHBH, IIPEAMET Ha OIepaTHBEH
JIM3UHT, B CbOTBETCTBHE C TSXHOTO €CTECTBO.
4.4. OueHsiBaHe 1O CIIPaBeAJIMBa CTOHHOCT
Hsxom ot aktuBHUTE M MacuBuTe HA J[py’KECTBOTO ce OIEHSIBAT M MPEICTABSIT/WIM CaMO OIIOBECTSBAT IO CIPaBeINBA
CTOHHOCT 3a IIeJIUTe Ha (UHAHCOBOTO OTYMTaHE. TaKMBa ca Ha IIOBTApSIILA ce (€XKeroaHa) 6a3a — KpeIUTH U B3EMaHHs OT KIIMEHTH 1

JAPYTHU B3EMaHUA U 3aIbJUKCHUS, B3EMaHUA U 3aIbJIDKECHUSA 110 (l)I/IHaHCOB JIN3UHT.

CnpaBe[uiBaTa CTOMHOCT € IieHaTa, KOITO OM OMia MOydeHa IpH NpoAaxbara Ha NajeH aKkTUB WM IUIATeHA IPU
NPEXBBPIISIHETO HA MAaCHB B oOW4YaiiHa CIeNKa MEXIy HE3aBUCHMH Ma3apHH YyYacTHHIM Ha [aTaTa Ha OICHSBAHETO.
CrpaBeyiiBaTa CTOMHOCT € M3XOJsINa LieHa W ce 0a3upa Ha MPEANOJIOKEHHeTo, 4e OIlepalysara Mo Ipoiaxdara me ce
pea3upa MM Ha OCHOBHHS I1a3ap 3a TO3M aKTHB WJIM TIACUB, WIM B CiIy4ail Ha JIMIca HA OCHOBEH Ma3ap — Ha Hal-W3TOAHUS
masap 3a akTHBa WM macuBa. KakTo ompeneseHusIT KaTo OCHOBEH, Taka W Hal-M3TOJHHAT Ma3ap ca TaKMBa Ma3apH, 0 KOUTO

I[py)KeCTBOTO 3aABJDKUTCIIHO UMa IOCTHBII.

I/I3MepBaHCTO Ha crpaBe€ainBaTa CTOMHOCT ce IpaBU OT NO3UIMATA Ha NPEANOJIOKEHUATA U MPEUCHKUTE, KOUTO Ouxa
HarpaBWJIA NMOTECHIUAITHUTE IMa3apHU YYACTHUILIU KOTaTO TE Ouxa ONpEeaCiIAIN ICHAaTa Ha CbOTBCTHUA aKTHUB WX MaCUB, KaTo CE

J0ITyCKa, 4€ T ouxa JIEHCTBAJIM 3a TIOCTUTaHEe Ha Haﬁ-z[oﬁpa CTOIIaHCKa U3rojia OT HEro 3a TAX.

TIpu u3MepBaHeTo Ha CIpaBe/INBaTa CTONHOCT Ha He(PUHAHCOBH aKTHBH BUHATH U3XOJHATA TOYKA € MPE/IIOI0KEHUETO
KaKBO OW OHMJIO 32 Ma3apHUTE YYaCTHHIM Hail-moOpOTO U Hall-e(heKTHBHO BH3MOXHO M3MOI3BAHE HA TaJICHUS aKTHUB.
4.5. TIpeueHKk: OT OMNpeessInio 3HAUYeHHe MPU MPUJIaraHe Ha CYETOBOAHATA MOAUTHKA. KIFOYOBH NPHUOIM3UTENHU OLEHKH U
NPEINOJIOKEHHUS ¢ BUCOKA HECUTYPHOCT.
4.5.1. Ob6e3ueHka Ha HUHAHCOBU aKTHBHU
W3mepBaHeTo HA OYakBaHATa KpeAWTHA 3aryba 3a ()MHAHCOBM aKTHBH, OTYMUTAHH 110 aMOPTU3UpAHA CTOWHOCT (KPEOUTH U
B3€MaHHs OT KIHMEHTH) € O0JIacT, KOSTO M3HMCKBA W3IOI3BAHETO HA TO-CIOXKHH MOJENIH W CHIIECTBEHH MPEAIOTIOKCHHUS 32
ObJCIM HKOHOMUYECKH YCIIOBHUS U KPEAUTHO MOBEICHNE HA KIIUCHTH | JTBXHUIM (HAIPUMED BEPOATHOCTTA KOHTPAreHTUTE J1a
HE U3MBJIHAT 33Ib/DKCHUATA CH ¥ IPOU3TUYAIINATE OT TAX 3aryOm).
3a mpuiIaraHeTo Ha TE3W M3MCKBaHHS PHKOBOACTBOTO Ha J[py»KECTBOTO MpaBH PEIWIa BaXKHU MPEIEHKH HA HUBO MOPTQEWH,
KaTo: a) ONpe/iesIHe Ha KPUTEPHH 33 HACHTH(HUIMPAHE U OIICHKA Ha 3HAUYMTENIHO YBEJIMYCHHE Ha KPSIUTHHUS PUCK; 0) n3bop Ha
HOAXO/ISIIN MOJISIH U MPEANONIOKEHHS 38 U3MEepBaHe Ha OYaKBAaHUTE KPESAWUTHU 3aryOu; B) GopMHUpaHe Ha TPyNH OT CXOJHU
¢uHaHCOBH akTHBH (MOPTQEIN) 3a IeuTe Ha M3MEPBAHETO Ha OYAKBAHUTE KPEIUTHH 3aryOu, T) YCTAaHOBSIBAHE M OLIEHKA 3a
KOpeJalusiTa MEeX/Iy HCTOPUYECKUTE YCPEAHEHM INPOLEHTH HA MPOCPOUCHH KPEIUTH MO TPYHH IPOCPOYHE M MOBEACHHUETO
Ha OMpeJIeIeHH MaKpPOIIOKa3aTelH, 3a JIa Ce OTPas3sT e(PEKTHTE OT MPOTHO3UTE 3a TAX B O'BbJICIIE IPU U3UHUCIICHUATA Ha OYaKBAHHUTE
KPEUTHH 3ary0u.

l'lapwu—m CpeacTBa U NapuiHU CKBUBAJICHTHU
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3a M3YMCICHUETO HAa OYAaKBAaHUTE KPEAMTHH 3aryOu IO NMApUYHUTE CPEACTBA W CKBUBAJICHTH B OaHku, J[pyXKecTBOTO Ipuiiara
oOmmst ,,TpreTaneH” MmoAaxox 3a obesneHka, ompeneaeH ot MC®PO 9. 3a menta ce mnpriara monen, OasupaH Ha
yOIMKYBaHUTE PEATHHIU Ha OaHKHTE, OMPEICIICHA OT MEXIyHapOIHO HPU3HATH PeUTHHTOBH (upmu kato Moody’s, Fitch, S&P,
BCRA u Bloomberg. Ha ta3u 6a3a, OT eiHa cTpaHa, ce OnpeiesaT nokasarenure 3a PD (BeposATHOCTH 3a HEM3ITBIHEHHE), KATO Ce
M3M0i3BaT MyommuHuTe naHHu Ha PD, /pedepupamy kM pedTHHra Ha ChOTBeTHaTa OaHKa, a OT Apyra, upe3 NpOMsHATa Ha
peliThHTa Ha ChOTBETHATa OaHKa OT IepHOJ B IepHos, [Ipy>kecTBOTO OLEHsIBa HAMMYHMETO Ha 3aBHIIEH KPEIUTeH PUCK/. 3aryOure

[IPY HeM3TbJIHEHue ce oreHsBar o ¢popmynara: ECL =PD x LGD x EAD, kpaero:
ECL e noxa3sarens 3a 0O4aKBaHH KPEIUTHH
3aryou PD e mokazaTerns 3a BepOsSTHOCT 32
HEU3ITBJIHCHHUE
LGD e nokasarterns 3a 3arybara pu HeH3IIbITHEHHE, 1
EAD e nokasareJis Ha CyMa Ha €KCIIO3UIMATA IPU HEH3IbJIHEHHE.

[Ipu onpenensaeTo Ha 3ary0bara ce B3eMar MPeABUI BCHUKH TapaHTHPAHU H/WIH 00e3MeYeHN H/WITH 3acTpaxoBaHu. [1o To3u HauuH,
KaTo MOCJIe]HA CTBIIKA, U3ONI3BAHKI BCHUKU T3 NApaMeTpH, U CJeJ JUCKOHTHPAaHE, Ce JOCTUTa JI0 KaJKyJalis Ha OLICHKATa Ha

OYaKBaHaTa KPEANTHA 3ary0a 3a CbOTBETHHS EPUOA Ha ChOTBETHHS (DHAHCOB AKTHUB.

Ha 6a3a aHanmi3a pbKOBOJICTBOTO € OIPEJIEIHIIIO, Y€ O4aKBAHUTE KPEIUTHH 3aTyOH 3a TAPUYHHUTE CPE/ICTBA  EKBUBAJIICHTH OYaKBAHUTE
KPEIUTHH 3aryOH ce T0oOIKaBart 10 HyJIa.

4.5.2. JloroBopHu 3a JIM3UHT

4.5.2.1. OnpenensHe 1anu AaJieH TOTOBOP ChAbPKa JU3UHT WU JIM3UHIOBU €JIEMEHTH

[Mpu nperTRdMMpane 1 KIacuUIHpaHe Ha IM3UHT WX Ha JTM3UHIOB €JIEMEHT B JJaZIeH JOTOBOP, PHKOBOACTBOTO Ha Jpy>KEeCTBOTO
TIPaBY PEJIUIIA BAXKHH MPEI[CHKH:

0 HaJMIe JIM € JJOTOBOP 3a JIM3HHT, B T.4. IaJIM IOTOBOPBT ChbPIKA HASHTU(HIMPAH aKTHB U JAJIH TI0 CHJIaTa Ha HEro ce
MIPEXBBPJIS IPABOTO HA KOHTPOJI HaJl U3MIOI3BAHNS aKTHUB 332 CbOTBETHHS CPOK Ha JOTOBOPA;

0 ompenesiHE CPOKa Ha JIU3UHIA;

0 omnpezesnsiHe Ha qu(epeHIIHaTHNS JIMXBEH MPOLIEHT 110 JOTOBOPUTE 3a JIN3HHT.
OmnpezensHe Ha CPOKa HA JIN3UHIOBU JOTOBOPHU C OILIMH 32 IIOJAHOBSBAHE U MPEKpaTsIBaHe - KaTO JU3UHIOIIOIyqaTel
[Ipu onpenensHe Ha CpoKa Ha JIM3MHTA PHKOBOJICTBOTO € B3€JI0 MPEIBH HEOTMEHUMUSI IEPHOJT Ha JIM3MHTA, 3a6JHO C TePHOJIUTE,
[0 OTHOILCHHE HAa KOUTO CHILECTBYBA OMIMSA 33 yIbJDKaBaHe, akO € CUTYPHO, 4e Ts e ObJe ynpakHeHa, KaKTo U TePHOJIHTE,
T0 OTHOILICHHE Ha KOMTO ChIIIECTBYBA OIS 32 PEKpaTsBaHe, aKo € IOCTAThYHO CUTYPHO, 4e T 1ie Ob/ie ynpaxHeHa. [[pyKecTBOTO
MMa HSIKOJKO JIOTOBOpPA, B KOWTO € BKJIIOYEHA OMIMS 3a yJbDKaBaHE M OIMMA 3a TpeKpaTsBaHe. J[pyKecTBOTO mpmiara
MIPEIeHKH IIPU OMpeNeNsiHe Aaly NPHUTEKaBa JOCTaThbUHA CTENEH HAa CHTYPHOCT, Y€ Ie YHPaKHU OIIIMATA 3a yJbDKaBaHEe

WM 3a TIPEKpaTdBaHE, KAaTO B3€Ma NPEABHUJA BCHYKH CbaKTI/I u O6CTO$IT€J'ICTBa, KOUTO Cb3AaBaT MKOHOMHYECKHU CTHUMYJIM 3a
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yOpaKHSABaHE Ha OMUUS 32 yIb/DKAaBaHE WM 32 HE YIPa)KHSABAHE Ha OMIIMA 32 IPEKpaTsABaHe, B T.4U.: pOJIATa HA HACTHS AaKTHUB B
neitHOCTTa Ha JIpy»KeCcTBOTO; pa3XxoauTe, KOUTOo JIpyKecTBOTO OH MOHECIIO MPH MPEKpaTsIBaHE Ha IM3WHTOB U HACMaHE HA HOB aKTHB;
HUCTOPUYECKUS OIUT, HATPYIIaH 10 MOMEHTA C HAeTUTE aKTUBU U C HAEMOJATEIIUTE.

IInamanusata BBB BpB3Ka c KpPaTKOCPOYHH JIN3UHTOBU JIOTOBOPH u JIOTOBOPH, o KOMTO
0a30BUAT aKTHB € C HUCKA CTOMHOCT, KaKTO M NPOMEHJIMBUTE JIM3UHIOBU IUIAINIAHHS, KOUTO HE Ca BKIIOYCHHU B OLICHKATa
Ha 33IBJDKCHUETO IO JIM3MHT C¢ MPU3HABAT JUPEKTHO KAaTO TEKYIIW Pa3XoJd B OTYCTA 3a Meyaidata WiM 3arydara W JpyTHs
BCeOOXBATEH J0X0J1 Ha 0a3a JIMHEEH METOJI 3a Meproia Ha Jn3uHTa. KpaTKoCpOUHHUTE JIM3UHTH ca ChC CPOK 32 HE ToBeue oT 12
Mecera.

Cnen narara Ha cTapTUpPaHE HA JIM3HMHTA J[py»KecTBOTO MpaBy MOBTOPHA OLICHKA HA CPOKA Ha JOTOBOPA, IIPH HACTHIIBAHE HAa BAYKHO
CHOWTHE WM CHUIECTBEHO M3MECHEHHE B OOCTOSTEICTBATa, KOETO € IMOJ HETOB KOHTPOJI H 3acsAra TOBA JOKOJKO € JAOCTaThYHO
CUTYPHO, 4e JIpy»KecTBOTO IIIe YIPaXKHHU OMIIHs, KOSTO HE € OMia 0Tpa3eHa MpH ONpPEICITHE Ha CPOKa MM HAMA Jia YIPAXKHHU OTIIHS,
KOSITO TIpE/IM TOBA € OWJIa OTpa3eHa MpH OMpeIeisTHEe Ha CPOKa Ha JOTOBOpa.

4.5.2. Onpenensine Ha qudepeHIalIeH IMXBEH MPOICHT Ha IOTOBOPH 3a JIM3UHT, B KOUTO JIpy»KeCTBOTO € JTM3MHTOIIOTydaTes
Bcnyuaunre, B kouTo J{py’kecTBOTO € TM3UHTOIIOTyYaTeN K HE MOYKe HETTOCPEICTBEHO OT JOTOBOPHUTE J1a ONPE/ICIIN JIMXBEHHS TPOLICHT,
HEoOX0IUM My 3a IMCKOHTHPaHE Ha 3aIbJDKEHHATA 10 JIU3UHT, TO U3M0JI3Ba TU(epeHIHaTHNS IMXBEH POLCHT, KOUTO OH IUIamano
B CITy4aii, ue 3aeMe (PMHAHCOBH CPENICTBA, HCOOXOMMH 32 MOTyYaBaHETO Ha aKTUB ChC CXOJIHA CTOMHOCT Ha aKTHBA

,,JIPABO Ha MOJNI3BAHE", 32 CXOJICH IEPHO]I OT BPEME, IIPU CXOAHO 00e3MeYeHNE U B CX0IHA HKOHOMHYECKA Cpea. 3a JOTOBOPH, 32 KOHTO
Jlpy»ecTBOTO HIMa aHAJIOTUYHO (PUHAHCUPAHE, TO THPCH HAOI0JaeMHU TAHHH KaTOo Na3apHU HUBA Ha KPSIUTHTE U 0AHKOBA CTATHUCTHKA,
KOSITO € MyOJMYHO TOCTHITHA U TIPABH CIICIIU(PUIHH 32 HETO M3YKCIICHUS U KOPEKIIHH, 32 1A OTPa3y COOCTBEHUS CH KPEAUTEH PCHTHHT.
4.5.2.3. llpernen 3a HHANKATOPH 3a 00€31IEHKA HA aKTHBHTE ,,[IPABO Ha MOJI3BaHE"

KbM narata Ha BCEKHM OTYET PBHKOBOJCTBOTO Ha JIpyKECTBOTO H3BBPINBA Mperjien 3a OOe3leHKa Ha aKTHBHUTE ,,IPaBO Ha
moJ3BaHe . AKO ca HaWIIe WHINKAaTOPH, 4€ Bh3CTAHOBUMATA CTOMHOCT € ITO-HUCKA OT TAXHATa OaTaHCOBa CTOMHOCT, TO TIOCTIEAHATA Ce
M3MHKCBA JI0 Bb3CTAHOBMMATa CTOWHOCT HAa aKTHUBHUTE.

4.5.3. Cienn(u4HYU MOJIUTHKY 32 00€31eHKa, TIPUIaraHy OT JbIIEPHOTO apyxecTBo MbHu JIniiz EAJ]

IIpu ompenensiHe Ha 00e3leHKAaTa HA B3EMAaHHUATA IO (PMHAHCOB JIM3MHT JPYXKECTBOTO ce 6a3mpa Ha TPHCTEHEHHHUS
TIOJIXOI, TIPH KOHTO Ce IENH Ja ce OTPa3H BIOIIABAHETO Ha KPEIUTHOTO KadeCTBO Ha (MHAHCOBUS MHCTpyMeHT. Ha Bcska
OTYETHA JaTa CJIeJ IbPBOHAYAIHOTO MPH3HABAHE MPEANPUATHETO OIIEHIBA KbM KO eTall ce OTHacsA (PUHAHCOBHUST aKTHB, KOHTO
€ IIpeIMET Ha MpoBepKa 3a o0e3neHka. ETambT ompenens CbOTBETHUTE N3UCKBAHMS 3a 00E31IEHKA.

Jlpy>xecTBOTO U3M0JI3Ba 5 CTENICHHA CHCTEMa 3a ONPEe/IeNsAHEe Ha KPeAUTHHS PEUTUHT Ha BCsIKA CHEIIKa, KaTO KpUTEpUUTE
Ha M3II0JI3BaHATa CHCTEMa Pas3TIIekAaT eJHOBPEMEHHO JIN3HHTOBHS aKTHB, ITApaMeTpH Ha cAeNKaTa (ITbpBOHAYaIHA BHOCKA, CPOK,
oCTaThyHa CTOHHOCT), KAKTO M (PMHAHCOBOTO CHCTOSHHE HA OTACIHHS KIHCHT.

BbB Bpb3Ka ¢ npuiaranero Ha MC®OO 9 npu oTunTaHe Ha B3eMaHUs 110 (pUHAHCOB JIM3HHT, IPYKECTBOTO NpHeMa 1a
TIpuJIara clieHaTa CerMeHTaNus, ONpe/Ielisiia TOTeHIHATHATa KPeJUTHA 3ary0a.

I'pyna 1 — puHAHCOBH aKTHBH, KOUTO HAMAT 3HAYUTEIHO H3MEHEHHE B KPEUTHHS PHCK CIIE/l BBBEXKIAHE U 332 KOUTO ce
U3UMCIIABAT BEPOSTHU KPEAWTHHU 3ary0M B paMKHTe Ha cieipamuTe 12 meceua. B Ta3m kaTeropusi ca MPUYMCICHU BCHYKH

JIMBUHI'OBH CACJIIKH C peﬁTHHr orlmo3wm MMPOCPOYHE IO JIM3UHIOBU 3aABbJIKEHUEC 10 60 JHH. PaSMep’bT Ha O4YaKBaHUTC 38.Fy6PI
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3a crefBanuTe 12 Mecena ce H34KCIsiBa Ha 0a3a Ha BEPOSATHOCT 3a HEM3ITBIIHEHNUE, pa3Mepa Ha eKCIIO3UIUATA, BbB BPb3Ka C KOSITO
MOX€ J1a HAaCTBITM HEHM3IBIHCHNE W OYaKBaHATa 3ary0a IpH HACTHIIBAaHE HA HEM3IIbIHEHHe. VI30paHuar Monen nudepeHiypa
HAYHCIICHUTE OYaKBaHU 3aryOu 110 THI KJIMEHT W IIPHCBOCH KPEIUTEH PEHTHHT 110 JIM3HUHIOBaTa CIEIKA.

I'pyna 2 — ¢pUHAHCOBH aKTUBH, HAa KOUTO € MPUCBOEH MO-HEOIaronpusTeH KPeAUTeH PeHTUHT 4 U 5 u/unm e Hanuie
BJIOIIIABAaHE HA KAYECTBEHUTE MOKA3aTEIH .

Meuu JIniis EA/J] HauncisBa ouakBaHM 3aryOH 3a HeJHs IIepHOA 10 Kpast Ha )KMBOTA Ha aKTHBA.

I'pyna 3 — ¢uHAHCOBH aKTHBH, 32 KOMTO € HAIIMIE 3HAYUTEIHO BIIOIIABAaHE HAa KauyeCTBEHHTE Mokasarenn. KeM Tasu

KaTeropus c€ NpuIrcCIiaBaT BCUYKU (bI/IHaHCOBI/I AKTUBHU, KOUTO HE Ca NOIaJHATIA B IPEAXOAHUTE ABE I'PYIHU, a8 UMEHHO!

M (bHHaHCOBPI AKTUBU I10 aKTHBHHU JIM3UHI'OBU OOrOBOPHU, 3a KOUTO € HAJIMWLEC 3HAYUTECIHO 3a0aBsHe Ha
IJIalaHuATa,
° (I)I/IHaHCOBI/I AKTUBMU IO MPEKPATEHU JIN3UHT'OBU JOTOBOPH, 38 KOUTO APYIKECTBOTO € U33€JI0 JIN3UHI'OBUA AaKTUB

U KBM JIaTaTa Ha ()MHAHCOBUSI OTYET TOI ce HaMHpa Ha CKJIa;
. ()MHAHCOBU aKTUBH IO MPEKPATEHH JIM3HHTOBU JOTOBOPH, 32 KOUTO APY>KECTBOTO € H33€JT0 JU3HHTOBHS
aKTHB U KbM JIaTaTa HAa ((UHAHCOBHS OTUYET TOH € BeUe peaan3upaH;
. IpyTH (PMHAHCOBY aKTHBH IO JIM3HUHTOBU JIOTOBOPH, KOUTO HE MOIANAT B IPEAXOAHUTE TPU KaTETOPHUH.
JIpy»KecTBOTO Ha4MCIIsIBa OYAaKBAHU 3aryOu 3a LM IepUOA IO Kpas Ha )KMBOTA Ha aKTHBA, KaTo B CIEICTBHE Ha
3aBUIIECHHS PUCK HE U3II0I3Ba BEPOATHOCT 32 HACTHIIBAHE HA HEM3ITBIIHEHUE U CUMTA [s1aTa eKCIO3UIINS 32 PUCKOBA.
Ipennucanusta Ha MCPO 9 nomyckaT WHIMBHAYATHO ONpEZEIsHE HAa OYaKBaHU 3ary0M Ha (UHAHCOBHTE AKTHBH,

nomnajgamu B rpyrmna 3, KaKbBTO € IIOAXOABT HA KOMIIAHUATA.

5. TIpuxozau no ()MHAHCOBHU yCIYTU KbM KIHEHTH
31.03.2024 31.03.2023
[Ipuxoau ot yciyru 754 4018
DHHAHCOBH PUXOAU 6 805 6 242
O6mo 7559 10 260
6. Pa3xonu 3a maTepuanu
31.03.2024 31.03.2023
Kannenapcku u opuc marepuanu 19 21
Pexnamuu matepuanu 39 47
T'opuso MIIC 15 35
Jpyru 3 3
OG0 76 106
7. Pa3xo/u 3a BHHILIHHU yCIIyT'H
31.03.2024 31.03.2023
TMoaapbxka u 3acTpaxosku Ha MIIC 10 15
KoncynranTckn u mpaBHI 156 1762
TakcH, a00HAMEHTH 1 KOMUCUOHHU 63 114
Pexmama 309 1320
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KomyHanuu ycinyru 52 103
TenexkoMyHHUKAIIMOHHH 106 423
Juctpubynns 23 117
I'paxnancku noroBopu 10 129
Oxpana 6 29
TMoaapsxkka Ha codTyep U KOMIL. 000pyABaHE 35 345
Haemu 305 296
Kypuepcku 1 moreHcKn 20 19
CHYETOBOJCTBO U OJUT 56 64
Apyru 8 49
06110 1159 4785
8. Pasxonau 3a mepcoHan
31.03.2024 31.03.2023
Pasxonu 3a 3ammaru 2238 1806
Pa3xo/u 32 OCUTYPOBKH 305 246
O06wmo 2543 2 052
9. pyru pa3xoau
31.03.2024 31.03.2023
KomanaupoBku 32 48
ConuaiHu pa3xou 15 16
I'no6u u HeycTolKH 1 2
Jpyru 147 258
O6mo 195 324
10. ®unaHCOBH pa3xoan
31.03.2024 31.03.2023
Pasxonu ot BasmyTHU omepanun 19 25
OLIEHKH Ha aKTUBU U IaCUBU HETO 502
Pa3xonu 3a nmuxBu no noayyeHu 3aemMu OJI 10
Pa3xoau 3a JIMXBU U KOMUCUOHHHU ¥ OaHKH 993 1419
(01911 () 1012 1956
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11. dsnrotpaiiHu MaTepualHi aKTHBH

31.03.2024 31.12.2023

Pasxonu 3a mpunobuBane Ha JIA

OTyeTHA CTOWHOCT HA MIMOTH, MAIlIUHH, CHOPBKECHUS 195 48
BbanancoBa cTOHHOCT HA UMOTH, MAallIMHH, COPBKEHUS KbM
31.03.2024 175 35
OTueTHA CTOWHOCT HA TPAHCTIIOPTHH CPEICTBA 12
banancoBa cTOMHOCT Ha TPAHCIIOPTHU CPEACTBA KbM
31.03.2024 12

O06wmo 187 35

12. JIpnrorpaiiHu HeMaTepHAIHU aKTUBH/TIOJIOKHUTEIHA THPrOBCKA PEITY LIUHS

31.03.2024 31.12.2023
HewmarepuaieH akTHB ChIVIACHO OLICHKA HA CHCTEMa 3a
yIpaBiIeHHe Ha KPEIUTH 2
IlosoxuTeHa THProBCcKa penyTanus 4547
O6mo 2 4547

13. JIparocpodHa 4acT IW3UHTOBH M KPEAUTHHU MOPTheinn

31.03.2024  31.12.2023

KpeauTtu v B3eMaHHs OT KIUSHTH 3299 93
B3eMaHus 110 JIM3WHTOBH IOTOBOPHU 15494 45 401
0610 18 793 45494

14. Jpyru apiarocpoyHH U KpaTKOCPOYHH B3€MaHHUs M MPEAIUIATeHU pa3Xxoan

31.03.2024  31.12.2023

B3emanus 0T 10BepUTENN TEKYILH 6128
B3emanust OT JOBEpUTENN HETEKYIIH 7520 8 359

.HI/IHCHSI/IOHHI/I TaKCH

[Ipoextu
B3emanust OT KIMEHTH TEKYIIH 6 064 19 393
B3emaHMs OT KIIMEHTH HETEKyLIN 75270 39 199

B3emaHus CBbP3aHH JIMIIA U3BBH Ipymnara
Texyuwm B3emManus 1o (akTypH ¥ IPeIIaTCHH aBaHCH 68 70
06110 88 922 73149
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15. AKTHBHU IO OTCPOYEHHU JAHBIHI

31.03.2024  31.12.2023
Bb3cTaHOBHMHE JaHBYHU BPEMEHHH Pa3iIMKH 33 33
O6uo 33 33

16. KparkocpouHa yacT JM3UHIOBY U KPEJUTHHU MOPTHEiIn, KakTo ¥ B3eMaHu,
CBBP3aHH C allOPTHA BHOCKA

31.03.2024  31.12.2023

KpeauTy v B3eMaHHs OT KIHSHTH 19 806 40 044
B3emaHust 0 IM3WHTOBY JOTOBOPH 49 362 1336
B3eManust, CBbP3aHHU C allOpPTHA BHOCKA 39992 47 006

0610 109 160 88 386

17. TlapuuHM HaJIUYHOCTH

31.03.2024  31.12.2023

IMapu4nu cpeacTBa Kaca 43 52
[Mapuynu cpencTBa OaHKa 2528 6 534
O61mo 2571 6 586

IMapuunTe cpencTsa Ha JIpy»KecTBOTO Ca B JIeBa H €BPO.

18. 3agpmxeHus KbM (GUHAHCOBU HHCTHTYLUH

31.03.2024  31.12.2023

3anb/okeHns OaHKOBH 3aeMH (HETEKYIIIa YacT) 24 320 25518
3anbiokeHs OaHKOBH 3aeMH (TEKYIIa YacT) 3714 3907
3anbioKeHNs 00MTaIOHEH 3aeM (HETEKYIIl TTACHB) 40 398 40 398

He6GaHKOBH MHCTUTYLIMH (HETEKYIII IIACHB)

O6mo 68 623 69 823

B Tabmmmara no-momy e npexocraBeHa AeTaiim3npana nHGOpPMaNUI OTHOCHO CTPYKTypaTa Ha OaHKOBHTE 3a{bIDKSHHS 1
YCIIOBHSATA T10 TAX:

19. 3axpmKeHus KbM CBbP3aHHU JIMIA U3BBH rpyrara

31.03.2024  31.12.2023

I'maBHuna nomydenu 3aemu -
JInxBu 1o nostyueHu 3aeMu -

Jpyru 3aqbmKeHIs -
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06110 -

20. 3agb/DKeHUs M0 JIU3UHTOBU IOTOBOPHU U KbM He(pUHAHCOBH HHCTUTYLIUH

31.03.2024  31.12.2023

I'nmaBEMIM
JInxBu
3aabKeHNsT KbM KJIMEHTH M0 TbPBOHAYATIHU BHOCKH, KIIHEHTH 110
aBaHCH
061110
21. TBHProBCKH U JaHBYHU 3abIDKEHHS
31.03.2024 31.12.2023
3abIDKEHNS 32 JaHbLN 195 241
3aIbIKEHUS KbM JOCTABYHIIN 397 683
Jpyru 3aabpmKeHus
O0mo 592 924
22. 3anpiDKeHHs KbM MepcoHaa
31.03.2024 31.12.2023
3aab/oKeHHs KbM MIEpCOHANa, 3aeT M0 TPYJIOBH U JIOTOBOPH 3a yIPaBJICHUE 665 742
3aqboKeHHS TI0 COLIHATHOTO OCHUTYPSIBaHE 105 174
3aIbIDKEHHS 110 HEU3IIOJI3BAHU OTITYCKH 39 72
O6mo 809 988
23. Jlpyru TeKyIH 3abKCHUS
31.03.2024 31.12.2023
Hpyru 839 194
Oo6mo 839 194

24, CoOcTBeH KanuTal
OCHOBEH KaIThTa

Kanurtanst Ha ®uHAHC MII0C MEHUDKMBHT XouauHr A/l e B pazmep Ha 147 032 MuIH. JIB., OT KOUTO
"Bankan Pextcunkaco yux @opaepyareMeHnmxMbHT AJl - 131 407 198 Opst akumu - 89.37% 0T KamuTana Ha Ipy>KeCTBOTO

.JIHOBaTBHU (puHaHCcH XoamuHTr“AJl — 49 999 6pos akuuu — 0,03% oT kanuTana Ha APYKECTBOTO
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,.Kopnoparueaa koHconupanuoHHa kommaHus EOOJ

JIPY>KECTBOTO

VYuacTreTo Ha JpyKeCTBOTO-Malika B KallMTaja Ha ABLIEPHUTE JPYKECTBA € KAaKTO CIIE/IBA:

15 575001

6post mouMeHHn akuuu — 10,59% or kammTanma Ha

ApymecTBo EUK npnzloﬁnll[j:li/]:imanaﬂe le;;?::l:a}l flf;“;:ﬂ
OIIMX AL

OUHAHC IIJIIOC MEHUJ)KMBHT
XOJIIUHT A 206846379 01.03.2022
MBHU JINI3 EAJ] 131289899 04.08.2022 100.00% 27871
KPEAUXEJIII BBJI'APUS EOO/] 207262270 23.02.2023 70.00% 2958
MBHU IUTIOC MAT'A31H 3A TTAP EOOJ 207395363 26.05.2023 100.00% 5
CIIOKOMCTBE EAJT 207474845 02.08.2023 100.00% 7500
O UHBECT Al 207489396 15.08.2023 100.00% 50
MBHU IUIYOC KOPIT EAT 203037835 14.11.2022 100.00% 21510
OIOEJI KAPJ] ANMCTPUBIOILI'BH EOO 206690318 27.07.2022 100.00% 5
EKCIIEPT BPOKEP OOJ] 207114108 10.10.2022 50.00% 5
®ACT IIEMA XJT 202200392 27.09.2023 50.00% 50

®unaHCOB pe3ynTar

Me)K[[I/IHHI/IHT KOHCOJIMIUPpaH (l)PIHaHCOB pesyirar € (bOpMI/IpaH OT reyauda Ha JAPYKECTBOTO — MaﬁKa, KaKTO M Ha JbUICPHUTE U

npyxectBa kbM 31.03.2024 rox., koiiTo e B pazmep Ha 2 562 .

25. VYmpaBineHue Ha (GUHAHCOBHS PUCK

CrpykTyparta Ha GHHAHCOBHUTE aKTUBH M ITACHBH Ha JIpyxecTBOTO KbM 31 MapT 1o KaTeropuu € ocoueHa mo- aoiy. Ts BKIIoUBa

BCHYKM (DMHAHCOBM aKTHBU B €IHA TPyma, “KpeIUTH M B3eMaHMs , U BCHYKH (PUHAHCOBM NMAcCHMBH B €IHA Trpyna — “Apyrd

(hUHAHCOBY TACHBH:

PDUHAHCOBM AKTHBH

31.03.2024

31.12.2023

Jpyru B3eManus u npeamiarenu pasxonau(IIpum. 14)
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Tekyuw Toproecku u apyru Bzemanus (Ilpui. 16) 109 160 88 386
IMapuunu cpencrsa u napuynu ekpuanentu([Ipun. 17) 2571 6 586
O0mo (pUHAHCOBU AKTUBH 200 653 168 121
DUHAHCOBH NACHBH 31.03.2024 31.12.2023

3anbokenns KbM GpuaancoBu uHcTUTyuu(IIpui. 18), B 1.4 68 623 69 823
HETeKYIIN

3axbiokeHus KbM cBbp3anu Juia ([Ipum. 19) -
Toproeeku u nanbunn 3aaeokeHus(Ipui. 21) 592 924
O0mo (pUHAHCOBU AKTUBH 69 215 70747

JIpyKecTBOTO € M3JI0)K€HO Ha PA3INYHM (PMHAHCOBH PHCKOBE — KPEIAWTEH, JUKBUACH M Ia3apeH, KOWTO BKIIOYBA BayTEH,
[IEHOBU M PHUCK OT IPOMSHA Ha CIpaBeIIMBaTa CTOWHOCT. 32 HaMaJsIBaHETO HA HEraTUBHUTE e()eKTH BBPXY JEHHOCTTa Ha
JlpyKecTBOTO ca pa3pabOTeHM pPa3IMYHH MEXaHW3MHU M TporenypH. IlepHoandHO ce U3TOTBAT (PUHAHCOBH OTYETH H
CTaTHCTUYECKH MOKA3aTelH, ChIIECTBYBAT M KOHTPOJIHN MEXaHH3MH B peaHo BpeMe. MeceuHo ce mpaBu 0OCTOEH aHAIIN3 Ha

BCHUYKH PUCKOBU U (bHHaHCOBPI TIOKas3aTeIIk 1 CE NMPETJICKAAT NOJIUTUKUTE U CUCTEMUTE 3a YIIPABJICHUE Ha pHUCKa.

Kpenuren puck

®unane Ilmoc MennaxmbHT XouaauHr A/l moema KpeauTeH pUCK NpU BCsKa CBOA WHBecTuuus. IlpeaBapurenHure
MPOYYBaHUS HA JPY)KECTBATA, KOUTO MPHUI00KBA, KAaKTO U 33bJ00UeHHsT (PUHAHCOB aHAIN3 HA U3TOYHUIIUTE U BOJATHIIHOCTTA
Ha TEXHUTE MpPUXOAU, OOEKTUBHOTO OLEHABAaHE CTOWHOCTTa Ha ApYyXKecTBaTa M HMKOHOMHYECKara IIelechOOpa3HOCT Ha
WHBECTUIIMATA, OPraHM3MPAaHMAT TEKyIl KOHTPOJ Ha IUIATEKOCHOCOOHOCTTAa M MOCIEIBAIIOTO PAa3BUTHE HA KOMIIAaHMUTE,
OTpaHUYaBaT M KOHTPOJHMPAT CTENIEHTa Ha KPEIUTEH PUCK, HOCEH OT APY>KECTBOTO. KpeAUTHHAT PHCK ce M3pa3siBa B pUCKA HIKOU
OT KOHTPAreHTHUTE MY Jia He OBJaT B ChCTOSIHUE J1a U3MBIHAT H3IISJIO0 WM B OOMYAHO MPEBUACHUTE CPOKOBE 33 IbJDKCHUATA CH
KBM JIpy’KecTBOTO. PHHAHCOBHUTE aKTUBH Ha JIpy’kecTBOTO ca: B3eMaHUs, (JOPMUPAHU OT allOpTHA BHOCKA W MapH B OaHKOBH
cMeTkd. [lapuyHUTE Omepaly ca OrpaHHuYeHH 10 OaHKU C Jo0pa pemyTaius W JUKBUIHA CTa0WIHOCT — ,, Tekcum OaHk™ A/,
,Baperronn“ AT, kinon benrapus u ,,O0munacka Oanka™ A/Jl. CpOupaeMOCTTa W KOHIICHTpAIMsATAa HAa B3EMaHHUATA CE

KOHTPOJIMPA TEKYILO OT PKOBOJACTBOTO.
Mo oTHOMIEHNE HA HAKOM OT CBOMTE ABIIEPHU APYKECTBA, KPEAUTHHUSAT PHUCK € CPeAl Hali-3HAYNMHTE PICKOBE 3a TAXHATA AEHHOCT:

MBHU JIUN3 EAJ] e 13/10)KeHO Ha KPEIUTECH PUCK CTpaHa Mo JOTOBOP 3a JIM3MHT Ja U3MaJHe B HEBb3MOXHOCT JIa 3aruiaTH
H3ISUI0 CBOMTE 33/IBJDKEHHS HA JATUTE Ha ABDKUMUTE TUTalaHus. J[py>KecTBOTO CTPYyKTypHpa paBHHILATa HA KPEAUTEH PUCK,
KOMTO IOEMa, KaTo MpaBU HMHIUBHUJAyallHA NPELEHKa 32 HUBOTO HA PUCKA MO OTHOLIEHME HAa BCEKU JIM3MHIOIOJydaTell.
KpenmuTHuST prcK ce ynpasisiBa MOCPEICTBOM aHAJIH3 Ha CIIOCOOHOCTTA Ha JIM3WHTOTIONTyYaTeIuTe 1a 00CITYKBaT 3aJbJDKCHHSATA
0 IMJIAIIaHMs Ha JIUXBU W riaaBHULM. [Ipu oreHkaTa Ha pucka 3a BCEKU eAuH Ju3nHrouckaren, MbHU JIAN3 EAJl u3non3ea
nadopmarms ot Llentpanen Kpeauten pernctsp, moren peructsp, HOU, Teprosekn peructsp n MBP. Besiko aBmxnmo

UMYIIECTBO, OTAAaBaHO IO JOTOBOPHM 3a JIM3HMHI, ce 3acTpaxoBa ¢ “IIbnHO aBTOKacko” u “I'paxmaHcka OTTrOBOPHOCT”.
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JIpyKecTBOTO M3HCKBAa OT KIMEHTHUTE CH JAa 3amamar aBaHcoBo Mexxay 20% u 50% oT cTofHOCTTa Ha HOBHTE TPAaHCIOPTHU
cpezcTBa Ha 0a3a HCTOPHS Ha IUTANIaHKATA ¥ [IOBEJICHUE Ha KIIMEHTHTE B MUHAJIOTO.

JIukBuzaeH puck

JIukBUHUAT pHCK € puckbT [ pymnara 1a He € B ChCTOSHHE J1a IUIATH 33 JbJDKEHHATA, CBbP3aH! C QMHAHCOBUTE My ITACHBH CHITIACHO
TeXHHs MaAex. I'pymaTta ce cTpeMH Ja MOAIBPKA JOCTAThUeH 00EM OT JMKBHIHU CPEACTBA, C KOHTO Ja OCBILECTBSBA
obuuaiiHaTa cH JSHHOCT ¥ Ja yCIsiBa Ja OCUTYPHU pacTex Ha moptdeiina ot kpeaut. I'pynara reHepupa IMOJOKHTENeH 00eM
OT NapUYHU IOTOLM OT OIepaTHUBHATA CU AEHHOCT.

CeaMHUYHO M MECEUHO Ce MPOCTICAIBAT MaAeKUTE Ha B3EMAHUATA U 3aIbJDKCHUSATA U BXOAALINTE U U3XOSIIH ITAPHYHHU TTOTOIH.

[Tazapen puck

[MazapHUAT pUCK € PHUCKBT, Y€ CHpaBeUIBATA CTOMHOCT WM OBJACIINTE NMapHYHH MOTOLH MO AaJeH (UHAHCOB MHCTPYMEHT
111 Bapupar [opaJy IPOMEHH B NazapHuTe eHU. [1a3apHusT pucK BKII0YBA TPU BUJIA PUCK: BAlyTeH, JIMXBEH U APYT ILIEHOBH PHCK.
[opamu cTpykTypara Ha ¢prHaHCOBUTE HHCTpYMeHTH, @rHanc [Iiroc MeHMKMBHT XonauHr A/l € U3710)KEHO OCHOBHO Ha JIMXBEH

PHCK.

BanyTen puck

BanyTHHAT PHCK € PHUCKBT, MPU KOHTO CTOMHOCTTa Ha (DMHAHCOBUTE MHCTPYMEHTH C€ BIUsI€ OT MPOMsHATA B OOMEHHUTE
KypCOBE Ha 4Yy»XJEeCTpaHHaTa BajdyTa. B pesynrar or BajayTHUs Oopi, nedcTBanl B Boirapus, Obiarapckust jeB € (pukcupad
KbM €BpoTO B choTHomeHne 1.95583 nB. 3a 1 eBpo, OT KOETO cieqBa, Ye MO3UIMUTE B Ta3d BayTa HE MOPaXIAT BaTyTCH

PHCK, OCBEH aKko He 0bJie pOMeHeH (GUKCHPaHUAT BATyTEH KypcC, KOETO He ce € ciayuBaio ot 1997 roauHa.

JIuxBeH puck

JInXBOHOCHUTE aKTHBH Ha JIpy)KECTBOTO ca NApHYHUTE CPEJCTBA M B3EMaHMATA OT KIMEHTH, a JIMXBOHOCHUTE NAcHBU
MIPE/ICTABIIsIBAT MPUBIICYCHUTE CPEACTBA I0J] (opMaTa HAa KPaTKOCPOYHH M JBITOCPOYHM 3aeMH. JIMXBOHOCHHTE (PUHAHCOBH
aKTMBU M TacMBH Ha JIpy’)KeCTBOTO ca JOTOBOPEHH NpH (PUKCHpaH JIMXBEH MPOLEHT, Mopagu KoeTo 3a JIpyxecTBoTo He
CBIIIECTBYBA JIMXBEH PUCK Ha MAPUYHHA IOTOK BHB Bpb3Ka ¢ puHAHCOBHUTE akTHBH W macuBH KbM 31.03.2024 r. Bapuamunre B

TIAPpUYHUTE IMTOTOIH OT KJIIMEHTHU CE NBJDKAT €AUHCTBEHO HA KPEAUTHUA PUCK.

TBii KaToO NpeNOCTaBEHUTE 3aeMH Ca CbC CPAaBHUTEJHO KpAaTKOCPOYEH XapakTep, €€ MHHUMM3Mpa M PHUCKBT Ha
CIpaBe/IMBaTa CTOMHOCT — PUCKBT, Y€ CTOMHOCTTa Ha (MHAHCOBUS MHCTPYMEHT L€ Bapupa Mopajyd MPOMEHH B Ma3apHUTE

JINXBEHHU MPOLEHTH, OCBEH TaKKWBAa, IIOPOACHHN OT 3aKOHOAATCIIHU IIPOMEHU.

YHpaBﬂeHI/Ie Ha Kaliyralia

C ympaBieHHeTO Ha KamuTaina J[py)XecTBOTO Ienu JAa cb3fafe U HOIXbp)Ka BB3MOXKHOCTH TO Ja MPOABIDKH Ja

q)yHKHI/IOHI/Ipa KaTo JIEeHCTBAIIo OpeanpusaTe U 1a OCUrypsiBa CbOTBETHATa BH3BPAIIA€EMOCT Ha MHBECCTUPAHUTE CPEJICTBA Ha
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AKIIUOHEPUTE, CTOMAHCKHU IOJI3U Ha APYTUTE 3aUHTEPECOBAHU JIMIA U YYaCTHHULM B HETOBUA 6I/ISHCC, KaKTO W Ja nmoaabpiKa

OIITUMaJIHa KalluTajloBa CTPYKTYpa, 3a 1a C€ pE€AylUupaT pa3xXoJUuTe 3a Kaluraia.

JIpy>ecTBOTO TeKyIlo HaOJroJaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KalWTajga Ha 0a3a ChOTHOIICHHETO Ha 3aTBXKHSUIOCT.
ToBa chOTHOILIEHNE Ce H3YHCIIIBA MEXK/Ty HETHHS IBITOB KalUTaJ KbM 00IIaTa CyMa Ha aHTXXHAPaHKs KanuTaln. HeTHusT 1enros
KaluTal ce OIpeneNsi KaTo pas3iiKa MeXIy BCHUKU IPHUBICYCHU 3a€MHHU CPEJCTBA TaKa, KAKTO ca IIOCOYCHU B OTYETa 3a
(MHAHCOBOTO CHCTOSHHE M MAPUYHUTE CPEACTBA U MApUUHU eKBUBajIeHTH. O0IIaTa CyMa Ha aHTXXHUPaHUs KallUTal € paBHA Ha

COOCTBEHHS KallUTall U HETHUS JBJII'OB KaIluTaJll.

CnpaBeIMBY CTOHHOCTH Ha (QUHAHCOBHUTE UHCTPYMEHTH

KonrenmusTa 3a crpaBeAnrBaTa CTOMHOCT NPEATIOara pealusupane Ha (UHAHCOBH MHCTPYMEHTH upe3 mpofaxoOa. B cmydas
obade Ha B3EMAHHATA U 33ABJDKCHHATA € HAIUIIE OYAKBAHE 33 pealn3alisl Ha Te3U (PUHAHCOBU aKTHBHU U MTACHUBH UPE3 TAXHOTO
IUIOCTHO OOpaTHO W3IUIAIIAHE WIM PECHEKTUBHO IIOTacsBaHEe BBB BPEMETO. 3aTroBa Te€ C€ IPEACTaBIAT [0 TAXHATA
aMOpTU3UpyeMa CTOWHOCT.

[MputexaBanure ot [pykecTBOTO (pUHAHCOBM aKTHBU Ca OCHOBHO KPAaTKOCPOYHH B3€MaHHMS OT KIMEHTH M MApUYHH CpPEICTBA
I10 pa3IUIalIaTeHH CMETKH B OaHKH, TOPaJii KOETO ce IpueMa, ye OaJlaHcoBaTa MM CTOHHOCT € IPUOJIM3UTENIHO paBHA HA TAXHATa

CIIpaBeIINBa CTOMHOCT.

[MputexaBanure oT JpyXecTBOTO (UHAHCOBM ITACHBH IO CBOSTAa CBHIIHOCT BKIIIOYBAT OCHOBHO 3aIBIDKEHHS IO 3aEM
PeBonBupamnia kpequtHa TMHUA. PBKOBOACTBOTO Ha JIpy:KECTBOTO CMATa, Y€ MPHIOKEHHAT JMXBEH INPOLEHT Ce CUHTa 3a

CPaBHHM C MAa3apHUTE JINXBEHHU MIPOLEHTH, IPUIIOKEHH 32 3a€MH ChC CXOTHU XaPAKTEPUCTUKH H PHUCK.

P’BKOBOZ{CTBOTO Ha I{py)KeCTBOTO CcyuTa, 4€ Nnpu ChbUICCTBYBALIUTE OGCTOﬂTeJ’[CTBa, NpeACTaBEHUTE B OTUETA 3a q)I/IHaHCOBOTO
CHhCTOAHHUE OIICHKH Ha (I)I/IHaHCOBI/ITe AKTHBH W IMaCHUBH Ca BB3MOXKXHO Haﬁ-HaﬂC)I(HHI/I, AJICKBATHU U JTOCTOBCPHU 3a LCIUTEC HaA

d)HHaHCOBaTa OTYETHOCT

26. [lpyru BBITpOCH

Ha 24.02.2022 r. Bp3HHKHA BoeHeH KOHGIUKT Mexay Pyckara @eneparus u Peny6inka YkpaiiHa, KOHTO poabiDKaBa
U KBM JjaTaTa Ha oj00peHue Ha Hactosmus ordeT. Cpemry Pyckara dexepanust u cBbp3aHU ¢ Hesl ONpEeNeHn (GU3NIECKH U

IOPpUANYCCKHU JIMla Cca HAJIOXKCHU Pa3JIMYHU OIPaHUYUTCIIHA MEPKH W/WJIH ca BKJIIOYEHU B CAaHKIIMOHHHU CIIMCBHIIN.

IIpe3 n3mMuHaNMs OTYETEH MEPHO] PHKOBOJCTBOTO Ha JIpy»KeCTBOTO pasriiefia Bb3AEHCTBHETO Ha BOCHHUST KOH(IUKT
BBPXY KiIacuuKanuaTa Ha GUHAHCOBUTE aKTHBH U MO-CHELHATHO Il OU3HEC MOJCIBT Ha MPEANPUATHETO 32 YIPaBICHHE Ha
(MHAHCOBHUTE aKTHBU MOXE Jla CE € MPOMEHMII KaKTO 3a CHIECTBYBAIINTE, TaKa U 32 HOBUTE ()MHAHCOBH akTHBH. KbM narara Ha

MPUEMAHETO Ha HACTOAIUA OTYCT TaKMBa IIPOMEHHN HE Ca OTKPUTH.

EBeHTyanHUTE MKOHOMHYECKH MOCIEIUIN OT BOCHHHS KOH(IMKT Mexmy Pycus m YkpaliHa BepXy AeHHOCTTa Ha

NpECAnpuATUATa C€ 3aKIr04aBaT B CJICIHOTO!:
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IIpeanpuernte MOIUTHYECKH M UKOHOMMYECKM MEPKH M HAJOKEHH CAHKIUM OKa3BaT BIMSHME MPHU3HABAHETO Ha
eJIeMeHTHUTE Ha (PMHAHCOBUTE OTUYETH; CIETKH M Calja B Uy>K/IeCTpaHHa BallyTa; 00e3IeHKa Ha He()MHAHCOBY aKTHBH; OICHSIBAHE
[0 CIpaBe[IMBa CTOWHOCT Ha HE(QHWHAHCOBHTE AaKTUBH W TACHBH; WHBECTUIMH B IBIICPHU, aCOIMHPAHH M CHBMECTHH
NPEeNPUATHS; KIacuuKanus 1 00e3leHKa Ha (PMHAHCOBU aKTUBH; TAPUYHH CPEACTBA U NAPUYHU EKBHBAJICHTH; 4y KIECTPAHHH

JIEHOCTH U KOHCOJMNpaHe Ha (UHAHCOBUTE OTYETH.

B®B BpB3Ka ¢ ropeonucaHOTO U Clie]l HalpaBeH INperjien Ha AeifHocTTa Ha I'pymaTa, ce ycTaHOBH, Ue HE ce Hajlara
HEOoOXOIMMOCTTA OT aJjaNTHPaHe Ha OTYETHUS IPOIeC KbM IPEIH3BUKATEIICTBATa HA HKOHOMHYECKHTE U (PUHAHCOBH MOCIIETUIIN
OT PYCKO-yKpamHCKUSI KOH(IMKT, KOETO [a MpEeAroiara mpepasriiekJaHe Ha CUYETOBOAHHTE JIOMYCKAHHS W MPENeHKH HpH

IIPU3HABAHETO, OLCHABAHETO U MPEACTABIHCTO HA AKTUBUTEC U ITACUBUTE BHB (I)I/IHaHCOBI/ITe OTYCTH.

DuHAC IFOC MEHUDKMBHT X0JIauHT A /] 2024 2023

Dupma B3emanus | 3agbikenus | Biemanus | 3agb/keHust
Mbuu nmii3 EAJL 27 417 32 26270 32
MubHu mmroc marasus 3a napu EOO/] 194 184 )
Kpenuxenn brirapust EOO/] 196 92 )
Oroen kapt auctpudomsa EOO/] ! 0 )
MubHu mimoc kopn EAJ] 1 1 )
®u uBect EAJ] 9978 0 )
MBHU IJTIOC MEHUDKMBHT AL 0 )
O6mo 37 786 33 26547 32
duHac mIFOC MEHUIHKMBHT XOauHT Al 2024 2023

dupma Pa3xonu | Hpuxoau Pa3xoaun | Hpuxoau
Mbuu amii3 EAJL 115 195 3267
MpHu wiroc marasu 3a mapu EOOJ] 30 61
Kpenuxemn brirapust EOO/] 75 47
®droen kapt nuctpubomsH EOO/ 1 5 1
MnbHu mwiroc kopn EAJ] 6 28
®dacr neit X/ AL 4
®u unBect EAJ] 42
NHOBATUBHU ®UHAHCU XOJIJUHT — Al
MBHU ITIOC MEHWJDKMBHT AT
Oomo 1 220 206 3450
®roen kapt auctpudiomsac EOOJ 2024

Pupma Biemanust I 3agbikenusi | Biemanus I 3agbiKeHnst
Mubuu nuiiz EAJL 194 1 193
duHaC TUIFOC MEHUHKMBHT XOJIIUHT A J] 1
Oomo 1 194 1 193
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®Droen kapt auctpudonrsac EOOJ] 2024
Pupma Pa3xonu | Ipuxoau Pa3xonn | Hpuxoau
Mbuu nmiiz EAJ] 1 5
OMHAHC IIJIIOC MEHUJDKMBHTXOJIJUHI AL 1 1 5
Oo6mo 2 1 10
MpbHHU mIroc Marasus 3a mapu EOOJ] 2024 2023
®upma Biemanust | 3agbikennsi | Biemanus | 3agbiKeHnst
OHMHAHC ITJIFOC MEHUJUKMBHT XOJIAWHT AL 194 184
O6mo 194 0 184
MsbHu mimoc Marasu 3a napu EOOJ1 2024 2023
Dupma Pasxoaun | IIpuxoau Pasxonn | IIpuxoau
Mubau muiiz EAJ] 855 1 1085
Kpenuxenn bearapus EOO/] 1
OMHAHC ITJIIOC MEHUJUKMBHT XOJIAVHT A 30 61
O6mo 30 855 62 1086
Kpenuxemn Bearapus EOO/] 2024 2023
Biemanust | 3agbikennsi | Biemanus | 3agbiKeHnst
OUMHAHC ITJIFOC MEHUJUKMBHT XOJIAWHT AL 196 92
Mubau muiiz EAJ] 4542 4528
O6mo 4738 0 4620
Kpenuxemn bearapus EOO/] 2024 2023
®Pupma Pasxoan | Ipuxoan Pasxoan | Ipuxoam
Mubhuu muiiz EAJ] 3 576 8 908
MpbHH mroc Mara3uH 3a mapu EOO/] 1
OMHAHC IJIIOC MEHUJDKMBHT XOJIAVHT AL 75 47
O6mo 78 576 56 908
Mbuu amiiz EAJL 2024 2023
B3emanus | 3agbiakenus | Biemanus | 3agbKeHns
27 417 26
DHHAHC TUTIOC MEHIDKMBHT XOJIIIHT AJ] 32 32 270
Oroen kapt auctpudiomsac EOO/] 194 193 1
Kpenuxenn brirapust EOO/] 4542 4528
CnaxkaiictBue EAJ] 7512 7512
O61mo 12 280 27 417 4753 33783
Mbuu auiiz EAJL 2024 2023
Pupma Pa3xoau | IIpuxoan Pazxonu | Ilpuxoau
DuHaAHC TUTFOC MEHUDKMBHT XOJIUAIHT A/l 115 3267 195
Oroen kapt auctpudiomsac EOO/] 1 5
MsbHE wmoc MarasuH 3a mapu EOOJ] 855 1085 1
Kpemuxemn brirapus EOO/] 576 3 908 8
O61mo 1547 3 5265 204
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[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VMMIHAHCOB OTUET
kbM 31 Mapt 2024 roguna
OIMHAHC TTAFOC MEHUA KM BHT XOAAVMHI AA

27. CoburHs ciel Kpas Ha OTYSTHHS MIEPHOJT

CJ'ICZ[ Kpasd Ha OTYETHHUSA NEPUO/ HE Ca HACTHITUIIU IPOMEHU B YIIPABJICHUETO Ha prnaTa.

28. Bwompocu, CBBp3aHH C KIUMaTa

B crotBeTcTBHE C IpenxoaHaTa roguHa, KbM 31 mMapt 2024 1. ['pynara He e uaeHTH(UIMpPaIa 3HAYUTEIHA PUCKOBE,
NPEeIU3BUKAHU OT KIMMAaTHYHUTE TPOMEHH, KOUTO OMXa MOTJIH Jla OKa)KaT HEraTHBHO M CHIIECTBEHO BIMSHUE BbPXY MEXKIMHHUS
KOoHcomaupaH puHaHcoB oTyeTH Ha ['pynara. PBKOBOACTBOTO HENPEKBCHATO OICHIBA BH3ACHCTBHETO Ha CBbP3aHUTE C KIINMAaTa
BBIIPOCH.

29. [leiicTBamio nmpeanpusTHe

PpKoBOACTBOTO Ha APYXKECTBOTO cuuTa, 4e I'pymaTa e nelicTBaiia U Ie ocTaHe jeiicTBalla, HIMa IUIAHOBE U HaMEpEHHs 3a

IIpeyCTaHOBsIBaHE Ha JAEHHOCTTA.

TIHOMIR Dpigitally signed BOYAN PETROV peinon sermonioy
GOC H EV géTCI:SVMIR P ETRU NOV 282?63-024.05.30 13:29:04

I/ETHlEM’ﬁI'HH HEMALIROV I'n. CueToBoanTEN

ate: 2024.05.30

ROV 14:15:33 +03'00'

Tuxomup Yemmupon Bosin [lerpynos

Digitally signed by
LYUBOMIR LYUBOMIR MITEV

MITEV ZHELYAZKOV
Date: 2024.05.30

ZHELYAZKOV S i

HN3baHUTeeH TMPeKTOop

JIwoomup KeisizkoB
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