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1. Undopmanmst 3a JpyxkecTBOTO

.PuHaHc IImoc MeHumkMBHT XonauHr” AJl, € TBpProBcko APY>KECTBO OT XOJIJUHIOB THUI, YUPEIEHO B
Pemry6nmka bearapust Ha 24.02.2022r. OT yYpemuTenHO ChOpaHWE C pelIieHHe Ha eTHOJIMYHHS COOCTBEHHK Ha
KaluTaja, KaTo eIHOJMYHO aKIMOHEPHO APY>KECTBO U € BnucaHo B TP, BojeH OoT AreHuus Mo BIUCBaHUATA Ha
01.03.2022r. IIpaBHOOpranu3anonHara gopma Ha J[py>KecTBOTO € akIMOHEpHO JpykecTBo (AJl) n ympaxHsisa
CBOSITA JCHHOCT B CHOTBETCTBHE C M3UCKBAHIATA Ha OBITapCKOTO 3aKOHOAATEIICTBO, B YACTHOCT C Pas3mopenOuTe
Ha Twprosckust 3akoH. CelanuineTo U ajgpechT Ha ymnpasieHHe JpyxkecTBoto € rp. Codwus, yi. ,,Pado IletkoB
Kazanmxusara® Ned, et. 6. CbliecTByBaHETO Ha JAPYKECTBOTO HE € OTPAHUYECHO ChC CPOK WITH APYTO MPEKPATUTEITHO
yCIIOBHE.

OCHOBHUAT TmpeAMeT Ha JaerHocT Ha ,,Ounanc Ilmoc MenumxMmbHT Xonaunr* AJl e mpumoOuBaHe,
yIpaBJjeHUE, OIEHKAa M MpojaxOa Ha ydacTus B OBIrapcKH M 4YyKACCTPaHHU APYXKECTBA; NPHIOOMBAHE,
yHOpaBiieHHE U Ipoaak0a Ha 00NHTranny; Npuao0MBaHe, OlICHKA U ITPpoAaxx0a Ha TATeHTH, OTCTHIIBAHE HA JINIICH3UH
3a W3NOJ3BaHE Ha NATEHTH Ha APYXKECTBAa, B KOUTO XOJIWHIOBOTO JPYXKECTBO ydyacTBa;, (pUHAHCHpaHe Ha
JIPY>KeCTBa, B KOUTO XOJIUHTOBOTO JIPY’KECTBO y4acTBa. Perucrpupanusar npeaMer Ha AEHHOCT Ha IPYXKECTBOTO
M3IUI0 CHOTBETCTBA HA PEaTHO M3BBPIIBaHATA OT HETrO JCHHOCT M Ha KOHIICMIHUATA 32 HETOBOTO Pa3BHUTHE.
,»PuHanc [Tnroc MennmxkMbHT Xonnuar AJl u ApyskecTBaTa OT HEroBaTa Ipyrna pa3BuBaT IEHHOCTUTE CH HU3IISIIO

Ha MECTHHS Ta3ap, Npeaiaraiiku Habop oT GUHAHCOBH yCIYTH.

1.1.CoOcTBEeHOCT U yIIpaBICHHE

KsMm 31.03.2025r. ocHOBHUAT KanuTad Ha J[pyxecTBoTo ¢ B pazmep Ha 147 032 198 nea, pasnpenencHu
Ha 147 032 198 Opos akimu, BCsiKa €JHa C HOMHHAIHA CTOMHOCT | JieB.

,,®uHanc [Imoc MeHnmkMBHT Xonauar” Al € akIIMOHEPHO APYKECTBO.

Ha 04.04.2024r. ¢ BoucBane B TPPIOJIHI[ ca Bmucanu mpoMeHuTe B cucTeMara Ha YIpaBlIEHUE Ha
Jpy’XecTBOTO, KaTo OpraHuTe Ha yrpasieHue ca OO0mo crOpaHue Ha akiuoHepuTe U CHBET Ha TUPEKTOPHTE.
CBBeTHT Ha JUPEKTOPHUTE CE€ CHCTOM OT TPUMA WICHOBE B ChCTAB:

Tuxomup I'oueB Yemmnpos — YUnen va CJ] u 3nbJiHUTENEH JUPEKTOD;

JIro6omup Mutes XKenszkoB — Uiien Ha CJ1 u 3mbiHKUTENEH AUPEKTOP

Pocen ﬁopﬂaHOB Jumutpos - Unen na CIl u 3nbaHUTENEH AUPEKTOP

KsMm 31.03.2025r. coOcTBEeHHUIIN HA APYIKECTBOTO Ca:

"bankan Pextcmakaco yun @opraepyHrcMeHHmKMBHT' AJl - 131 407 198 Opst moMMeHHH akIMd -
npencrapisBamm 89.37%  orT kanuTana Ha J[pyKecTBOTO;

Emmms CredanoBa Kapamunuesa — 15 625 000 6post noumennu akuum — npexacrasissamu 10.63% ot

KanuTana Ha [[pyxxecTBoTo;

CrpykTypa Ha [[pyxkecTBOTO

KoM 31.03.2025r. cTpykryparta Ha ,,Ounanc Ihiroc MennmxkMmbHT Xonauar™ AJl BKIIFOYBa CIICIHUTE ABIICPHU
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JIPYKeCTBA:

ITpuresxapan
Apy»xectso EMK HPHA06H§:;: /1113AaBaHe AJLA OT
OITIMX AA

®UHAHC ITAFOC MEHUAKMBHT XOAAVHI AA 206846379 01.03.2022

MBHU AMM3 EAA 131289899 04.08.2022 100.00%
MBHU IMTAIOC MATA3UH 3A TTAPM EOOA 207395363 26.05.2023 100.00%
®U MHBECT AA 207489396 15.08.2023 98.00%
MBHU IMTAIOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAUUTYM EOOA 208035749 28.10.2024 100.00%
N® MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
OACT TIEM XA AA 202200392 27.09.2023 50.00%

[Ipenmer Ha nefiHOCT

OcHoBHUAT TpeaMeT Ha aeiiHOCT Ha ,,PuHanc [lmoc MenmmxmbpHT Xommumar AJl e mpumoOuBane,
yIOpaBieHHe, OlleHKa W Thpoaax0a Ha ydacThs B OBITapCcKH W UYXKACCTPaHHH IpPYy’KECTBa;, MpPHUIOOHMBAHE,
yHOpaBJIeHHE U TIpoIak0a Ha 00IUranuy; NpuaoOuBaHe, OLleHKA U Ipo1ax0a Ha MAaTeHTH, OTCTHIIBAHE HA JINTICH3UH
32 UW3MOJI3BaHE HAa TATEHTH Ha JIPYXKECTBA, B KOWUTO XOJMHTOBOTO JPYXKECTBO yd4acTBa; (UHAHCHpAHE Ha
JIPYXKECTBA, B KOUTO XOJIIMHTOBOTO JIPYKECTBO y4acTBa. PErucTpupaHusaT npeaMeT Ha IEHHOCT Ha JIPYKECTBOTO
M3ISUI0 CHOTBETCTBA HA PEATHO WM3BBPINBAHATA OT HErO JEWHOCT M Ha KOHIIETIHSTAa 32 HETOBOTO Pa3BHTHE.
,PuHanc [Tnroc MennmpxkMbHT Xonauar Al u ApykecTBaTa OT HEToBaTa Ipyrna pa3BuBaT IHHOCTUTE CH HU3IISLIO

Ha MECTHHMS Ta3ap, Ipeularaiiku Habop oT (GMHAHCOBH YCITyTH.

OCHOBHH ITOJIOKEHHUS OT CUCTOBOJHATA ITIOJIMTUKA HA ,Z[py)KeCTBOTO

3a TeKymus MepHo.l APYKECTBOTO € MPUEIIO BCHIKU HOBH W/WIIA PEBU3UPAHU CTAHAAPTU M THIKYBaHHS,
u3nanenu ot Coeera mo MexayHapoanau cuetoBogau ctanaapti (CMCC) u pect. ot Komurera 3a pa3sicHeHUs Ha
MC®O, kouto ca ogobpenu 3a npuioxxenue B Epporetickus ¢pio3 (EC) 1 KOUTO U KakTO ca OWIM yMECTHH 32

HeWHaTa JIEWHOCT.

HpeﬂCTaBHHCTO Ha (1)I/IHaHCOB OTYECT CBIJIaCHO MC)K,HyHapOI[HI/ITe CTaHJapTHU 3a (bI/IHaHCOBI/I OTUYCTHU
HN3UCKBA PBKOBOACTBOTO Ja HAIlpaBU Haﬁ-n06p1/1 l'IpI/I6J'H/I3I/ITCJ'IHI/I OLICHKH, HAYUCIICHUA U PA3YMHO 000CHOBaHU
MIPEAIIOJIOKECHUA, KOUTO OKa3BaT e(beKT BBPXY OTUETCHUTE CTOMHOCTH Ha aKTUBUTE U MMaCUBUTEC, HA MPUXOAUTE U
pa3xoaguTe, U Ha OIIOBECTABAHETO Ha YCJIOBHHW B3€MaHUA MW 3aABJDKCHUA KbM Jarara Ha OTYETa. Te3n

HpI/I6JII/ISI/ITCJ'IHI/I OLICHKH, HAYUCJICHUA U MPCANOJIOKCHUA Ca OCHOBAHU Ha I/IH(l)OpMaIII/ISITa, KOATO € HaJIMYHA KbM



JaraTa Ha (PUHAHCOBHS OTYET, MOPAIU KOETO ObjaemuTe GaKTHIECKN pe3yaTaTH Ouxa MOTJIM Ja ObJaT pasaIudHu
OT TsX (KaTo B YCJIOBHS Ha (pHHAHCOBA KpH3a HECUTYPHOCTHUTE Ca MMO-3HAYUTENHN). OOEKTHUTE, KOUTO MpPEIIoNarat
II0-BUCOKA CTEINEH HA CyOSKTHUBHA IPELCHKA WIH CI0KHOCT, MM KBJETO NPEAIOI0KSHUATA U IPUOIN3UTEITHUTE

CUCTOBOAHHM OLICHKH Ca ChIIECTBCHHU 3a (l)I/IHaHCOBI/IH OTYCT, CbIIUTC Ca OIIOBCCTCHU B CHbOTBCTHATA CCKIIUA.

Bcenencteue BB3NPUCEMAHCTO Ha I/I36p06HI/ITe MO-rop€ M3MCHCHHUA HEC Ca HACTHIMNJIN CHIIECTBCHU IPOMCHHU
B CUCTOBOJHATA IIOJUTHKA Ha APYKCCTBOTO. HpI/IHaFaHeTO Ha TE3W U3MCHCHHUA HE OKa3Ba BJIUAHHUC BBPXY
KJ'IaCI/I(l)I/IKaIII/IHTa WK OLCHKAaTa Ha OTACIIHHUTC OTUCTHU 00eKTH U Ooricpanru, NMmpu3sHaTtu B MpPCAXOJHNU OTUYECTHU

IEpUOAN U HE CE OYaKBa J1a OKaXXaT 3HAYUTEITHO BB3JICHCTBHE 3a TEKYIIHUA 1 6’b,IICIJ.lPI OTYETHU NEPUOIN.

1.2. baza3am3roTesiHe
Ha ocnHoBanme un.34 an. 4 or 3akoHa 3a CUETOBOJACTBOTO, APY>KECTBOTO Mpuiara MeXAyHapOJHUTE
cTaHgapTH 3a ¢puHaHCOBO oTuntaHe (MCDO).
lNopumranAT PruHaHCOB OTUET Ha JIPy’KECTBOTO € ChCTaBEH B ChOTBETCTBHE CHC 3aKOHA 32 CYETOBOJCTBOTO
1 MexayHapoaHuTe CTaHAapTH 3a GuHaHcoBo otyutane (MCDO), pa3paboTenu u myoaukyBanu oT ChBeTa 1o
MexayHapoaHu cueroBoanu crannaptu (CMCC) u npuetn ot EBponeiickus cpro3 (MC®PO, npuetu ot EC). Ilo
cMuchiIa Ha maparpad 1, Touka 8 ot JIombIHUTEIHUTE pa3nopea0U Ha 3aKOHA 33 CYCTOBOJCTBOTO, MPUIOKHUM B
boearapus, tepmunst ,,MCDO, npuetn o EC* npeacrasnsaBat Mexaynapoauute cuetoBoanu ctanaaptu (MCC),
npueTH B cboTBeTcTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus napiameHT 1 Ha ChBeTa.
lopgumHUAT (UHAHCOB OTYET € CHCTAaBEH B OBITapCKH JIeBa, KOATO € (YHKIMOHAIHAaTa BayJyTa Ha
JpyxectBoTo. BCcnukm cymMum ca TpeACTaBeHM B XWIIIM JieBa (XWI. JIB.) (BKIIOYWTENHO CpaBHUTEIHATA
nHpopmanus 3a 2024 T.), OCBEH aKo HE € TIOCOUYCHO JIPYTO.
PBHKOBOJICTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSHETO M JIOCTOBEPHOTO IMPEACTaBsiHE Ha MH(OpMaLusTa B
HacTosIus GUHAHCOB OTYET.
3a TeKyIus Nepuo.l APYKECTBOTO € IMPHENO0 BCUYKH HOBU W/MJIM PEBU3UPAHH CTAHAAPTH U THIIKYBaHUS,
u3ganenu ot Coeera no MexayHapoanu cuetoBogau cTanaapTi (CMCC) u pecn. ot Komurera 3a pa3sicHeHUS Ha
MC®O, kouto ca ogobpeHu 3a npuinoxxeHue B Eppomnetickus cpio3 (EC) 1 KOUTO U KaKTO ca OWIM yMECTHH 3a

HeWHaTa JeHHOCT, ChOTBETHO:

Hoesu cmanoapmu, usmenenus u passiachHenus Ha coujecmeysawu cmanoapmu kom 1 auyapu 2024 e.

H3menennsa 8 MCC 1 IlpeacraBsine Ha ¢puHaHcoBUTe oT4eTH: Knacudukanus Ha macMBUTEe KaTO TEKYIU U

HeTeKyIIH, B cuiia ot 1 sinyapu 2024 r., npuern ot EC

H3menenusTa B macnq)mcaunﬂa Ha MAaCUBUTC KATO TCKYIH WJIHW HETCKYIIH 3aciAraT CaMoO MPEACTaBAHCTO Ha
IIaCUBHUTC B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOAHUE, HO HC U pa3Mepa UM, MOMCHTA Ha IPU3HABAHETO HA AaKTUBH,
NaCcuBHU, MPUXOAU WIN Ppa3sxoau UJIN I/IH(i)OpMaL[I/ISITa, KOATO APYKECTBATa OIIOBECTABAT 3a TE3U CJICMCHTHU.

M3MmeneHnsTa UMaT 3a Me 1a U3SICHAT CIICTHOTO:



* Knacn(bmcaunﬂa Ha MaCUBUTC KATO TCKYIH WJIN HCTCKYIIH Tpf[6Ba Jla C€ OCHOBaBa Ha ChUICCTBYBAalllU
IpaBa B Kpasd Ha OTYCTHHUA NEPHUO/J, KaTO BCUYKU 3aCCTHATU naparpaq)n OT CTaHJapTa BEY€ U3MO0JI3BAT €JTHAKHB
TEPMHUH, a UMCHHO ,,HpaBOTO“ Ha OTCpPOYBAHC HAa YPCIKAAHCTO HA IMaChBa C MMOHE IBAHAACCCT MEcca. I/I3pI/I‘IHO ce
moco4Ba, 4€¢ caMO HAJIMYHOTO IIpaBo ,,B Kpasd Ha OTUCTHUA nepnozl“ Tpﬂ6Ba Jla BJIUSAC BBPXY KJ'IaCI/I(l)I/IKaIII/IHTa Ha

[1acuBa;

* Knacn(bnkaunﬂa HC CC BJIMAC OT OUaKBaHUATA HA MPCANPUATUCTO JaJIU LIC YIIPAXHU MTPABOTO CHU Aa

OTCPOYHM YPEXKAaHETO Ha MAcUBa; U

. YPEKIAHETO Ha MACUBUTE MOXKE J1a CE OCHIIECTBU Upe3 MPEXBHPIISHE HA MAPUUHU CPEICTBA, KAllUTAIOBU
WHCTPYMEHTH, IPYTH aKTUBHU WM yCIyTH Ha KoHTpareHTta. l3menenus B MCC 1 [IpencrapsiHe Ha GUHAHCOBUTE
otuetd 1 MCDO UzsBnenus 3a npuiioxenue 2: OnoBecTsBaHE HA CYETOBOAHUTE MOJIMTUKY B CUIIa OT 1 stHyapu

2024 r., mpuetn ot EC

Wzmenenus B MCC 1 IlpencrassiHe Ha ¢puHancoBu oTyeTn: Hetekyuu nacusm, 00Bbp3aHu ¢ PMHAHCOBH ITOKa3aTely,

B cuia ot 1 ssuyapu 2024 r., npuetu ot EC
MCC 1 ce u3MeHs, KaKTo Cje/Ba:

* YTOUYHsABa C€, Y€ aKO MNpPaBOTO Ha OTJIaraHe Ha YpPCKIAAHCTO 3a Hai-Manko 12 Mecela € npeaMeT Ha
M3IIBJIHEHUE Ha YCJIOBUA OT CTpaHa Ha MNPCANPUATUCTO CJIEA OTUYCTHHUA NEPHUOJ, TOraBa TE3W YCJIOBUA HAMA Ja
TIOBJIMAAT HAa TOBA Jajid MPaBOTO HAa OTJIaraHe Ha YpExKJIAaHCTO ChIICCTBYBA B Kpasd Ha OTYETHUA IEPUOT (OT‘ICTHaTa

z[aTa) 3a [CJIMTC Ha KJ'IaCPI(i)I/IL[I/IpaHGTO Ha MMacvBa KaTO TCKYILI WX HETCKYLI; U

* 3a HECTCKYIIUTE MaCuBU, MPECIAMET HaA YCJIIOBUA, OT MPEANPUATUECTO CE€ U3HUCKBA JIa OIIOBECTABA I/IH(bOpMaL[I/ISI

3a:

- ycloBHsTa (HapHUMeEp €CTeCTBOTO U JaTaTa, A0 KOATO NPEANPHIATHETO TPAOBA 1a U3ITBJIHU YCIOBHETO);
- JaJ¥ IpeIupHUsITHETO OM CIIa3MiIo YCIOBUTA B3 OCHOBA HA OOCTOSITENICTBATA KbM OTYETHATA J1aTa; 1
- JaJ¥ 1 KaK MpeINpuATHETO 0YaKBa Ja W3MBJIHM yCIOBHATA 10 JaTara, Ha KOSITO (MHAHCOBHUTE ITOKAa3aTeIIN

’I‘pH6Ba Ja 6’b,HaT H3YUCJICHU CBhIIACHO AOTO0BOpaA.

H3menennsas B MC®O 16 JIuzuHr: 3aabiKeHne M0 JU3MHT NPH NMpoJakda M o0paTeH JIM3HMHT, B chia ot 1

sinyapu 2024 r., npuetn ot EC

M3menennata B MCOO 16 wu3uckBaT OT MpeanpHsITHE, KOETO € IpojaaBay-HaeMaTell Ja OLEHsBa
BITOCJIC/ICTBUEC JIN3MHTOBUTE MACHBH, MIPOU3THYAIIN OT OOPATCH JIM3HHT, 110 HAYWH, IO KOWTO HE MPU3HABA HUKAKBa
cyMma OT mevanbaTa Win 3arybara, KosaTo ce OTHACS JI0 IIPaBOTO Ha MOJI3BaHE, KOETO TO 3ama3Ba. HoBuTe M3NCKBaHHS
HE BB3OPENATCTBAT IpoJaBava-HaeMaTell Ja MpH3HAe B TEKyIIUs (PMHAHCOB pe3ynTar medanbaTa Wi 3arydata,
CBBpP3aHA C YaCTUYHOTO WJIM ITBIHOTO NpEKpaTsBaHE Ha JIM3WHTOBUS goroBop. M3menenmsta Ha MCOO 16 He

npeanmucBart CHGHI/I(I)I/I‘IHI/I N3HUCKBAHUS 3a OLCHABAHC HA JIM3UHIOBUTEC IMaCUBU, IIPOU3TUYAIIN OT o6paTeH JIN3UHT.



H3menennss B MCC 7 Otuer 3a mapuunute noroud 1 MCPO 7 GunancoBu HHCTpyMeHTH: OnoBecTABaHHA:

Cnopa3ymeHusi 3a GUHAHCHPAaHe HA A0CTaBYMIM, B cuia ot 1 sinyapu 2024 r., npuetn ot EC

Wzmenernsata B MCC 7 1 MC®O 7 no0aBsT U3NCKBAHUS 32 OTIOBECTSABAHE, KAKTO W YKa3aHUS B paMKUTE Ha
CBIIECTBYBALIUTe W3MCKBAHUS 3a OIIOBECTSBAHE, CBBP3AaHM C IPEIOCTABIHETO Ha KAauyeCTBEHA W KOJIMYECTBEHA
nH(pOpPMaLUS OTHOCHO CHOpa3yMeHHATa 3a ()MHAHCHpaHEe Ha 3aJbDKCHHATa KbM IOCTaBYMIM. Te3d H3MEHCHHUS
I00aBAT IBE LENH 3a OIOBECTSABaHE, KOUTO IIe HAKapaT NPENNPHATHATa Na OIOBECTSABAT B IIOSCHUTEIHHTE
NPWIOKEHUST MH(GOPMAIUs, KOSTO TI03BOJISIBA HA IOJI3BaTeNUTe Ha (MHAHCOBHTE OTYETH Ja OLECHAT Kak
cropazyMeHHsITa 3a (PMHAHCHpaHe Ha 3aJbJDKCHUSITa KbM JOCTABUUIM BIMSAT BbPXY MACHBUTE U MTAPUYHUTE ITOTOLN
Ha NPEeANPUATHETO U J1a pa3depaT eekra Ha CopasyMEHUsTa 32 (PMHAHCHPAHE Ha JOCTaBYMIM BbPXY HU3JI0KEHOCTTA
Ha MPEANPUATHETO Ha JIMKBUJICH PUCK M KaK IPENNPUATHETO MOXKe a ObJie 3aCerHaTo, ako CIIopa3yMEHHsTa Beue He

Ca OOCTBHITHMU 3a HETO.

K®M naraTta Ha 0j00peHHe HA Te3H PUMHAHCOBU OTYETH Ca M3MAJCHU HSIKOU HOBU CTaHIAPTH, N3MCHCHHUS
U pa3siCHEHMS Ha CHIIECTBYBAIMTE CTAHAAPTH, HO HE ca BJIC3JIM B cHila WK He ca npuetr ot EC 3a ¢puHaHCOBaTa
TOJIMHA, 3amoyuBamia Ha 1 sayapu 2023 r., 1 He ca Onim IprIIoKeHHu mo-paHo oT [pyxkectBoto. He ce ouaksa Te na
UMaT CBIIECTBCHO BIHMSHUE BBbPXY (MHAHCOBHTE OTUeTH Ha JIpykecTBOTO. PBKOBOICTBOTO OYakBa BCHUYKH
CTaH/ApTH M M3MEHEHHUs Aa ObIaT NMpPUETH B CYETOBOJHATA IOJMTHKA Ha J[py>KECTBOTO Mpe3 IbPBUS MEPHOA,

3aro4dBall CJIC JaTaTa Ha BJIM3aHCTO UM B CHUJIA. HO-I[OJ'Iy € IaJICH CIMCBK C IPOMCHUTE B CTAHAAPTUTC!

- Usmenerns B MCC 21 Edexktn or mnpomeHute B OOMEHHHTE KypcoBe: Jlumca Ha

KOHBEPTUPYEMOCT, B cuiia oT 1 sHuyapu 2025 r., Bce oule He ca npuetu ot EC;
- Tlogumran mogoOpenwst, B cuna ot 1 stayapu 2026 1., Bee ome HenpueTn ot EC;

- W3MeHeHns Ha KiIaCH(HKAIMATA W OIIEHKATAa Ha (DMHAHCOBHUTE WHCTPYMEHTH (M3MEHEHHUS Ha

MC®O 9 u MCDO 7), B cuna ot 1 sHyapu 2026 r., Bce ome Henpuet oT EC;

- MC®O 18 IIpexacraBsiHe 1 ONMOBECTsABaHE BbB (PHHAHCOBUTE OTUETH, B cria oT 1 stHyapu 2027 r.,

Bce oiie HernpueT oT EC;

- MC®O 19 [Ipmepnu npeanpustus 6e3 myoaudna ordeTHocT: OMOBECTABaHMS, B CHIIa OT 1 sHyapu

2027 r., Bce ome HernpueT oT EC.

1.3. CpaBHUTEIHU JaHHH
JpyXecTBOTO IpeACTaBs CpaBHUTENIHA HH(MOPMAIHS B TO3M (HHAHCOB OTYET 32 €HA IPEIX0AHA TOIIHA.
Koraro e Heo0XoamMo, CpaBHUTEIHHWTE IaHHHM c€ pekiaacuummpar (M MPEen3vUCIsABaT), 3a Ja CE IOCTHTHE

CBIIOCTAaBUMOCT CIIPAMO IPOMEHHU B IPEACTABAHETO B TEKyIIaTa rorHa.

1.4. ®ynkumoHanHa BaJIyTa ¥ IPU3HABAHE HA KYPCOBH Pa3INKH
@DUHAHCOBUAT OTYET € MpeJCTaBeH B OBITapcKu JieBa - (PyHKIMOHAJIHaTa BalyTa W BallyTara Ha

npexactaBsHe Ha JlpykectBoro. BenrapckusT sieB e ukcupan kM eBpoTo 1o 3akoHa 3a BHB B choTHOmIEHNE
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BGN 1.95583:EUR 1.

Crmenxure B 4yKIECTpaHHA BalyTa C€ OTPa3fBaT II'bPBOHAYATHO BBB (DyHKIMOHATHATa BalyTa IIO
oOMEHHHS Kypc Ha JaraTa Ha caeykaTa. [lapudHuTe CpeicTBa, B3EMaHHATA U 3aJb/DKCHUATA, KATO MOHETAPHH
OTYETHH OOEKTH, JICHOMHHUPAHU B Yy)KAECTpaHHA BajyTa Cc€ OTYMTAT BbB (DYHKIMOHAIHATA BallyTa KaTo Ce
npwiara oOMeHHHs Kypc, nmyonukysan oT BHB 3a mocnennust paboreH neH Ha cbhoTBeTHHs Mecen. Kem 31

JACKEMBpU TC CC€ OLICHABAT B GLHFapCKI/I JIeBa KaTO CE€ U3IOJI3Ba 3aKIFOUYUTEITHHUSI OOMEHEH KypcC Ha bHb.

HemonerapHuTe OTYEeTHH 00EKTH B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE, IBPBOHAYAIHO JCHOMUHUPAHH
B Uy’>KIECTPaHHA BaJIyTa, CE OTYNTAT BHB (DYHKIMOHAIHATA BayTa KaTO CE IIPHIara HICTOPUIECKUsI OOMEHEH KypC

KBbM JlaTaTa Ha omepanuiaTa U NoCaCABaIlO HE CC NPCOLCHABAT IO 3aKIIOYUTEIICH KYPC.

Bceuukd MONOXKHUTEIHM W OTPHLATEIHM KYPCOBH PAa3jMKH, BB3HHKBALIM OT YPEXKIAHETO Ha TaKHUBa
CACNKA W OT TPEBPBIUIAHETO M0 3AKIIOYUTENCH KypC HAa MApUYHUTE aKTUBH M MACHBH, JCHOMHUHHDPAHU B
4y>KIEeCTPaHHH BaJyTH, CE IPU3HABAaT B OTYETa 32 BCEOOXBATHHMS J0X0/ (B neyandaTa win 3arydaTa 3a roauHara)
B MOMEHTA Ha BB3HHUKBAHETO MM, KaTO CE TPETHpaT Kato ,, Jpyru moxomu (3ary0u) oT AeiHOCTTa, HETHO” U ce
npeJCTaBAT HeTHO. KypcoBuTe pa3iuku, MpOU3THYAIIM OT U3ILIANIAHETO HA BATyTHU 3a€MH CE OTUHUTAT B ,,Pa3xoau

3a JIUXBU .

1.5. [Ipuxoau OT TUXBH U Pa3XO.IH 32 INXBH

1.6.1. Ilpuxonau OT JNXBU
[IpuxoauTe OT JIMXBH Ce M3YMCISBAT Ype3 NpHilaraHe Ha e(eKTHUBHUS JHXBEH NMPOLCHT BHPXY OpyTHaTa
OayaHcoBa CTOMHOCT Ha (PMHAHCOBHTE AKTHUBH, C M3KJIIOYEHHE HAa (PUHAHCOBUTE AKTHBH, KOUTO Ca KPEIUTHO
obesnenenn (Etan 3), 3a KOUTO MPUXOAUTE OT JIUXBH CE M3YHUCISIBAT Ype3 TMpHiIaraHe Ha e(eKTHBHUS JIMXBEH
NPOLIEHT BBPXY TAXHATA aMOpTH3MpaHa CToiHOCT (T.e. OpyTHaTa OajaHCOBa CTOWHOCT, KOpUTHMpaHa 3a
nmpoBU3MsATa 3a 3aryom). Te ce mpeicTaBAT B OT4eTa 3a BCEOOXBATHHSA J0XOX (B mevanbaTa wiu 3arybara 3a

rOAIMHATa) B CTATHATA ,, ] [prXxou o prHAHCOBHU yCIyTH KbM KIMEHTH .

1.6.2. Pasxomu 3a TUXBH
Pasxonu 3a NMXBH Ce BKJIIOYBAT B OTYeTa 3a BCeoOXBaTHHs joxoi (B mevanbara miu 3arybarta 3a
rojiiHaTa), KOraTo BB3HMKHAT U C€ ChCTOSAT OT Pa3XOH 3a JHMXBH IO MPUBJIEYEHH CPEACTBA /upe3 OAHKOB 3aeM
WK 00JIMTalHOHHA eMUCHsT/, Pa3XO/IM 3a JIMXBH 10 JIM3UHT U Pa3XO0/IH 3a JTMXBH II0 MMOJy4YEHH 3a€MHU OT CBBP3aHH

JIALIA.

1.7.1 [Ipuxoau o AOrOBOPHU C KIIMEHTH

1.7.1. Tlpu3HaBaHe Ha MPUXOJIH IO JOTOBOPH C KIIMCHTH

IIpuxoaute B JIpyXecTBOTO Ce MPHU3HABAT, KOTaTO KOHTPOJBT BHPXY 0OCHMIaHUTE B IOTOBOPA C KIMEHTA



yCiayru c€ TIpEeXBbPJIM Ha KIHMCHTA. KOHTpOJ’I’BT CC MNpEXBBPJIA Ha KIWCHTA M[pHU YAOBJICTBOPABAHC Ha

3aAbJDKCHUATA 3a U3IIBJIHECHUC TI0 AO0TOBOpA UYPE3 MPCAOCTABAHE HAa 06eHIaHI/ITe yCiayru.

OrieHKa Ha JOTOBOP C KJIUEHT

JloroBop ¢ KJIMEHT € HaluIile, caMO KOTaTo NP BJIM3aHETO My B CHJAa TOH MMa THPTrOBCKa CBIIHOCT,
CTpaHHTE ca T0 oxo0pmwiH (YCTHO, IICMEHO MU Ha 0asa ,,yCTAaHOBEHA W OOIIONpH3HATA CTOIAHCKA IPaKTHKA )
M ca Ce aHTaXHWpald Ja Io W3IBIHAT, [IpaBaTa Ha BCSKAa CTpaHAa M YCJIOBMATA 3a IDIAlIaHE Morar Ja Obaar
UIeHTU(HUIUPAHA, W CBIIECTBYBA BEPOATHOCT BB3HATPAXICHUETO, HA KOeTo J[py’KeCTBOTO MMa IpaBO IpH
M3ITBIHEHNE 3abJDKEHHUATA CH 3a M3IIBJIHEHHE, fa Obae momydeHo. Ilpm omeHka Ha chOMpaeMOCTTa ce B3eMaT
Npe/IBU/I BCHYKH pelIeBaHTHU (pakTH 1 00CTOSTENCTBA 10 CIeNIKaTa, BKJI. MUHAJ OTIUT, 00MYaiiHi ON3HEC MPAaKTHUKH,

Hy6J’II/IKyBaHI/I IMpaBuJjia U HAIIPABCHU U3SABJICHUA, 00e3meyeHus U BE3MOKHOCTH 3a YAOBJIETBOPsABAHE.

JoroBop, 3a KOWTO HSKON OT KPUTEPUUTE BCE OILE HE € M3MBJIHEH, MOJJIC)KM Ha HOBA OLEHKA BCEKU
otdyereH nepuox. [lomydeHHWTe BB3HATPaKICHHS MO TaKHB JOTOBOP CE MPHU3HABAT KAaTO 3aqbJDKEHUE (ITACHB IO
JIOTOBOP) B 0TYETa 32 (UHAHCOBOTO CHCTOSIHUE, JOKATO: ) BCHUKH KPUTEPHH 3a IIPU3HABAaHE HA TOTOBOP C KIUCHT
He ObaT U3NbIHEHH; 0) J{py)KeCTBOTO U3IBJIHU 3abJDKCHHATA CU 32 M3IIBJIHCHUE M € IMOJYYWIO I[UIOTO WM
MOYTH IUIOTO BB3HArpaxaeHue (KOETO He TMOJUIe)KM Ha BB3CTAHOBSBAHE); W/MJIM B) KOTaTo JIOTOBOPET €

IMPCKPATCH U MOJTYUYCHOTO Bb3HAI'PAKACHUEC HE MOJAJIC)KU Ha Bb3CTaHOBSABAHE.

IIpu nbpBOHAYaIHATA OLEHKA HA JOTOBOPUTE CU C KIMEHTU [[pyKECTBOTO IpaBU JOIBIHUTEIIEH aHAIN3
W TMpeleHKa Jald JBa WM IOoBeYe JoroBopa TpsOBa aa ObAaT KOMOMHHPAHUW W OTYETEHH KaTO €AMH W AajH
00eIaHNTe CTOKU W/WJIK YCIIYTH BBB BCEKH OTJENECH W/WIM KOMOWHHpAH JOTOBOp TpsAOBa 1a ObAaT OTYETECHH

KaTto €IHO W/ TIOBEYE 3aABJDKCHUA 3a HU3IIBJIHCHUC.

Bcesiko oOelanue 3a npexBbpIIsSIHE Ha YCIyTH, KOUTO Ca pa3rpaHu4MMHU (camu Mo cebe CH U B KOHTEKCTa
Ha JIOTOBOpa), €€ OTYMUTA KAaTO OTJEIIHO 3abJKEHHUE 3a M3IIbJIHEHHUE. Besako oOemanue 3a npexBbpIIsiHE HA TOpeULa
(cepwmst) OT pa3rpaHUYUMHK  YCIIyTH, KOUTO 10 CHIIECTBO Ca €IHAKBM W MMAT CHIIUS MOJAEN Ha NMPEXBBPISHE Ha

KIIME€HTA, C€ OTYMUTA KaTO €IHO 3aAbJDKCHUEC 3a U3ITbJIHCHHUC.

Jpy’XecTBOTO IMpHU3HABA MPHUXO/]] 32 BCAKO OTAETHO 3ab/DKEHHUE 32 M3IIBIHEHNE Ha HUBO WHAWBUAYaJIeH
JIOTOBOp C KJIMEHT KaTO CE aHaIU3UpaT BH/a, CPOKA U YCIIOBUATA 32 BCEKU KOHKpETEeH 1oroBop. IIpu 1oroBopu cbe
CXOJHHU XapaKTepUCTUKH MPUXOJHTE ce MPHU3HABAT Ha MopTdeiiHa 6a3a caMo ako TPyHNHPaHETO UM B HOPTdeir

He OU MMallo ChUICCTBECHO PA3JINIHO BLBﬂCﬁCTBHG BBpPXY (1)I/IHaHCOBI/ITe OTYCTH.

1.7.2.VI3mepBane/(o1ieHsIBaHE) Ha MIPUXOJHUTE 110 TIOTOBOPH C KIIUCHTH

[Ipuxoaure ce u3MepBaT Bb3 OCHOBA Ha OIPEIeICHATa 3a BCEKHU JJOTOBOP IICHA Ha CICIKATA.

lenara Ha cnenkaTta € pa3sMepbT Ha Bb3HATPAKICHUETO, HA KoeTo J[pyKeCTBOTO 0YaKBa Jia IMa MpaBo, ¢
M3KIIOYCHHE HAa CyMHTE, ChOpaHM OT MMETO Ha TPETH CTpaHW. IIpu ONMpeaeNsiHeTO Ha IIeHATa Ha CIeIKaTa,
JIpy>keCTBOTO B3eMa MPEIBH YCIOBHATA Ha JOrOBOPA M OOMYAMHUTE CH ThPTOBCKHU ITPAKTHUKH, BKII. BIUSHHETO Ha
MIPOMCHJIMBY Bh3HATPAKIACHHUS, HATMYHUETO HA ChIIECTBEH (DMHAHCOB KOMITOHEHT, HEMAPUYHH Bb3HATPAKICHUS

Y BB3HATPAXKJCHUS, THDKAMHU Ha KITMEHTa (KoraTo uMa TakuBa). IIpu JoroBopu ¢ MOBeYe OT €AHO 3aIbIDKEHUS



3a MUSMNBJIHCHHUC IICHATa Ha CACJKaTa C€ pasnpeacida KbM BCAKO 3aAb/LDKCHUE 3a MU3IMIBJIHCHUE Ha ba3za
WHAWBUAYAJTHUTC NPOAAKHU LICHU Ha BCsKAa CTOKA W/unm yciayra, onpeacjicHu 1o €AH OT JOIyCTUMUTE B MC®O

15 METOAH, KaTO MPHUOPUTET CC€ AaBa HA MCTO/Jia Ha ,,Ha6J'HO,Z[aeMI/ITe MMpoJAaKHU IleHI/I”.

IIpomsHara B 0OxBaTa WM IieHaTa (WIM U B ABETE) HA JOTOBOpA CE€ OTYHNTA KAaTO OTIEINICH OTOBOP W/MIIN
KaTO 4acT OT CBIIECTBYBAIIUS JOrOBOP B 3aBUCHMOCT OT TOBa JAajM J00aBEHUTE CTOKH W/MJIM YCIYTH ca

pasrpaHUIuMHU U OT OIIpPE€ACICHAaTa 3a TAX ILICHA.

1.7.3.3a1bKeHUS 32 U3IBJIHCHHE

Casiia 1o JOroBOpH ¢ KJIMEHTH

AKTHBBT TI0 JIOTOBOP € MPaBOTO Ha J[Py>KECTBOTO Jia MOJyYH Bb3HATPAXKICHHIE B 3aMsHA Ha CTOKUTE WU
YCIYTUTE, KOUTO € NPEXBBPIIUIO Ha KIMEHTa, HO KOETO He € 0e3ycloBHO (HAuHCICHHE 3a B3eMaHe). AKO upe3
MPEXBBPJITHE HA CTOKUTE W/UITH MPEIOCTABAHETO Ha YCIyruTe J[py»KeCTBOTO M3MBIHM 33IBbJKCHUETO CH MPEIU
KJIMEHTa Jla 3alUIaTH CHhOTBETHOTO Bh3HATPAKACHHE W/WJIM NPEAU IUIANIAHETO [a CTaHE JBIDKAMO, aKTHB IO
JIOTOBOp c€ MpU3HAaBa 3a 3apabOTEHOTO Bh3HATrpaXkJAcHHUE (KOSTO € Mo yCJIoBHe). [[pu3HaTHTE aKTHBH 11O IOTOBOP
ce peknacu(uIUpaT Kato ThProBCKO B3eMaHe, KOraTo IPaBOTO Ha Bb3HATPAXICHHE cTaHe Oe3ycioBHO. [IpaBoTo
Ha BB3HATPAKACHHUE CE CUMTa 3a OC3YCIOBHO, aKO CAMHCTBEHOTO YCIOBHE 3a TOBa, IUIANIAHETO Ha

BB3HAIPAXKACHUCTO J1a CTaHC ABbJDKUMO, € U3TUYAHCTO HA OIPCACIICH NIEPUOI OT BpEME.

Karo macus mo JA0TOBOD I[py)KCCTBOTO MNpeACTaBs NOJYUYCHUTE OT KIIMCHTA IJIAIIAHWUA W/UIH 6G3YCJ'IOBHO
IpaBoO Aa MOJYYH IUIAIAHC, NPCAN Aa € U3IIBJIHNUIIO 3aAbJDKCHUATA CH 3a U3ITBJIHCHUEC 11O AOTOBOpA. ITacuBuTe O

JAO0TOBOD CC MPU3HABAT KATO HPUXOO, KOraTo (I/IJ'II/I KaTO) YAOBJICTBOPU 3aAbJIKCHUATA 34 U3I'BJIHCHUC.

AKTHBUTE U TACUBUTE 10 JIOTOBOP CE MPEACTABAT Ha OTAEJICH pejl KbM TeKYIIUTE U HETEKYIIUTE aKTUBH U
MAaCHBH BOTYETA 33 (PMHAHCOBOTO CHCTOSIHUS M CE OTIOBECTSIBAT OT/ENHO. Te ce BKIIOYBAT B rpynaTa Ha TEKyIUTe
aKTUBH, KOTaTO MaTypUTETHT KM € B paMKHTE Ha 12 Mecera niy B 00M4YaeH oNepaTUBeH LHUKBI Ha J{pyKecTBOTO,
a OCTaHAIHUTE — KaTO HETEKYIIU. AKTUBUTE M MACUBUTE, MPOM3TUYALIN OT €IUH JOrOBOp C€ MPEACTAaBAT HETHO
B OT4eTa 3a ()MHAHCOBOTO CHCTOSIHHE, JOPH aKO T€ Ca pEe3yNTaT OT Pa3IMYHH JOTOBOPHU 3aBIDKEHHUS 110

H3IIBJIHECHUETO Ha JO0roBOpa.

1.8. ®uHaHCOBU MHCTPYMEHTH — II'bPBOHAYAJIHO [TPU3HABAHE, MOCIIE/IBAIA OIIEHKA U OTIIMCBAHE
@OrHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpax/1a e JHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €JTHO

MpeaAnpusATue, Taka u (I)I/IHaHCOB MacuB WJIKM UHCTPYMCHT Ha COOCTBEHHUS KaluTajil B ApYyTo npeanpudaTuce.

1.8.1. ®uHaHCOBU aKTHBU

1.8.1.1. [IppBOHAYATHO TIPU3HABAHE HA (PMHAHCOBU aKTHBH
Obnuaiino [lpyxecTBOTO TpH3HaBa B OTYETa 3a (PMHAHCOBOTO CBHCTOSIHUE (PMHAHCOBUTE aKTHBHU Ha
Jarata Ha TbpPTyBaHe — JaraTa, Ha KOSATO ce € 00BBbp3ajo (II0eJ0 € OKOHYATEJEeH aHTaKMMEHT) Jia 3aKyIH
CHOTBETHNUTE (DMHAHCOBH aKTHBHM. BcuYkM (QHUHAHCOBM aKTHMBH IIbPBOHAYAJIHO CE€ OLEHSABAT MO TIXHATa

CIIpaBejiniBa CTOMHOCT ILIIOC NPEKUTE Pa3xXoar MO TpaH3aKLUATA.



1.8.1.2. Knacudukanus u nmociensaiia olneHKa Ha (PUHAHCOBH aKTHBH
[Ipu TBPBOHAYATIHOTO MM NPHU3HABAHE (PUHAHCOBHUTE AKTHBH CE KiIacU(UIMpaT B TPU TPYIH, CIOPEI
mocjeBallaTa UM OILCHKA: N0 aMOPTH3MpaHa CTOWHOCT; MO CIPaBEJIMBA CTOHHOCT Mpe3 APYTHs BCEOOXBATCH

JIOXOJ; W TIO CIIpaBeIINBa CTOHHOCT Ipe3 rmevandara wim 3aryoara.

Krnacudukanysra Ha QUHAHCOBHTE aKTUBM NPH ITbPBOHAYAIHOTO MM NpPU3HABAaHE 3aBHUCH OT
XapaKTEepPUCTUKUTE Ha JIOTOBOPHHUTE NMApHUYHH IOTOIM Ha CHOTBETHUs (DMHAHCOB aKTUB M OW3HEC Mojena Ha
Jpy>XecTBOTO 32 HErOBOTO yIpaBjieHHe. 3a Ja 0bJe KIacu(pHIUpaH U OLCHIBAH 10 aMOPTH3UPaHa CTOWHOCT WIIN
MO CIpaBeUIMBa CTOMHHOCT Ipe3 JApYr BceoOXBaTeH JI0XOJ, YCJIOBHATA HA JajeH (UHAHCOB aKkTHB TpsOBa Ja
MOpaKAaT NMAapUYHU MOTOIM, KOUTO NMpPEJICTaBIABAT "caMo IUIalaHusg mo rinaBHunara u jauxsata (CIITJD)" mo

HEeH3IbDKCHATa CyMa Ha ITIaBHHULATA. 3a [IeNITa ce M3BbpiIBa aHanu3 upe3 Tect Ha CIIT'JI Ha HUBOTO HAa MHCTPYMEHT.

buznec MOACIBT HA pr)KCCTBOTO 34 yIpaBJICHHUC Ha (1)I/IHaHCOBI/ITe AKTHUBU OTpa3sBa Ha4nlHa, 110 KOHTO
I[py)KeCTBOTO yipaBisiBa (1)I/IHEIHCOBI/ITG CH aKTHBH 3a TCHCPHUPAHC HA TApHUYIHU IIOTOLU. buznec MOJCIBT ONIPCACIIA
Jajii MapuUYHUTE NOTOLOM  IMMPOU3THUYAT OT CL6I/IpaHeTO Ha JOrOBOPHU MNAapUYHU IMOTOLMU, HaA npona>I<6a Ha

q)HHaHCOBI/ITe AKTHUBH, UJIU U IBCTC.

Knacudukamuonsn rpymnu
@®unaHCOBUTE aKTHBM Ha J[pyXeCTBOTO ca KIACH(QHUIUPAHHW H3IUIO0 KaTo “‘(pUHAHCOBH AKTHBH IIO
aMopTH3MpaHa CTOHHOCT”. J[py’KeCTBOTO OTYMTA B Ta3U KaTETOPUS: ,,TapUYHU CPECTBA U MAPUYHU €KBUBAJICHTH

H ,,KpEAUTHU U B3CMaHU OT KJIUCHTH .

JpyxecTBOTO KiIacH(uIMpa W TOCIEIBANIO OICHABAa B Ipynara (PMHAHCOBU aKTHUBH, OICHABAHHU IO
aMoOpTH3HpaHa CTOWHOCT JaJieH (DMHAHCOB aKTHB, aKO Ca W3IIBJIHEHU €THOBPEMEHHO CJIEIHUTE JIBE YCIOBUS: a)
aKTUBBT CE€ ABPKU B PaMKHTE HA OW3HEC MOJesa, YUATO IeNl € chOMpaHe Ha JOTOBOPEHHUTE MAPYWHHU IMOTOIIH,
1 0) CBIVIACHO TOTOBOPHUTE YCIOBUS Ha (PMHAHCOBHS AKTHB HA OIPEICIICHH JAaTH BH3HUKBAT HAPUIHHU MTOTOIIH,

KOUTO €Ca €AUHCTBCHUTE IJIAIIIAHUS 110 I'NITABHUIIA U JIMXBAa BBPXY HEIIOraceHaTa CyMa Ha rJflaBHULATa.

[TocenBammo oneHsBaHe
JpyxecTBoTO KiIacuduiupa U MocjeqBanio OleHsIBa BCHYKH CBOM (DUHAHCOBH aKTHUBH B KaTeropHsra
(hMHAHCOBM aKTHBH 10 aMOpTH3MpaHa cToiHocT. Knacugukanusara Ha (UHAHCOBHTE aKTUBU Ce M3BBPIIBA Ha

0a3ara Ha OU3HEC Mo/¢eJia 3a TAXHOTO YIIPABJICHUEC U XapAKTCPUCTUKNUTE HA JOTOBOPCHUTE MaApUIHU NOTOLH.

OHUHAHCOBUTE aKTHBU MO aMOPTH3MpPaHa CTOHHOCT BIIOCIEICTBHE C€ OLEHSBAT IPU IPHIAraHeTo Ha
MeTosa Ha edekTHUBHATA MuXBa. Te mozyexar Ha oOesneHka. [leyanOure u 3aryOouTe ce MpU3HABaT B OTYETa 3a
BCeoOXBaTHHS T0X0[ (B meuandaTa win 3ary0aTa 3a roJiHaTa), KOraTo akTUBBT 0BJI€ OTHUCAH, MOIHU(DHUIIMPAH UK

00€e31IeHEH.

OtmcBane
®uHAHCOB aKTHB (MJIM, KOTAaTO € MPHIIOKUMO, YacT OT (PMHAHCOB aKTHB WJIM 4YacT OT IpyHa OT CXOJHHU

(I)I/IHEIHCOBI/I aKTI/IBI/I) C€ OTIIKMCBA OT OTYECTA 3a (1)I/IHaHCOBOT0 CbCTOSHHUEC HA I[py)KGCTBOTO Korarto:
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1.8.1.2.1. nmnpaBara 3a MoJay4YaBaHE HA MAPHYHHUTE TIOTOIU OT AKTHBA Ca U3TCKIIH, HIIH

1.8.1.2.2. nmpaBara 3a mojy4yaBaHe Ha MApUYHM MHOTOIM OT AaKTHBA cCa IPEXBBPICHU HIH
Jpy>XecTBOTO € MOeNo 3aJb/DKEHHETO Ja IUIAaTH HAIIBIHO MOJYyYeHUTE MapH9YHU IOTOLH, Oe3 chllecTBeHa 3abaBa,
KbM TpeTa CTpaHa 4Ype3 CHOpa3yMEHHE 3a MPEXBBPIISAHE; MPH KOETO: WM a) JIpy’KecTBOTO € HMpEeXBBPIMIO B
3HAYHUTEIHA CTEICH BCHYKU PUCKOBE U MOJ3H OT COOCTBEHOCTTa BBPXY aKTHBa; WM 0) JpyKecTBOTO HUTO €
MIPEXBBPIINIIO, HUTO € 3alla3uiio B 3HAYMTENIHA CTETICH BCUUKH PHUCKOBE U IOJ3HM OT COOCTBEHOCTTA BHPXY aKTHBA,

HO € TIPEXBBPIIIIO KOHTPOJIA BBPXY HETO

Korato JIpy»keCTBOTO € MPEXBBPIIUIIO MPaBaTa CU 3a MOJy4YaBaHe HA MAPHUUYHM MOTOLU OT aKTHUBA WIIH €
BCTBIIWJIO B CIIOPa3yMEHHE 3a MPEXBBPJSHE, TO MPaBH OLCHKA HAa TOBA Al U J0 KaKBa CTENECH € 3ama3uiio
pHCKOBeTe M mON3UTe OT cobcTBeHocTTa. Korato J[py>KeCTBOTO HHTO € MPEXBBPJIMIO, HATO € 3amasuio B
3HAYUTENIHA CTENEH BCHYKH PUCKOBE W IIOJNI3H OT COOCTBEHOCTTAa BBPXY (MHAHCOBUSI aKTUB, HHUTO €
NPEXBBPIMIO KOHTPOJIAa BBPXY HEro, TO MPOABIDKABA Jia NPU3HABA MPEXBBPJICHHS aKTHUB 10 CTEICHTa Ha
NPOIB/DKABAIIOTO CH ydYacThe B Hero. B To3u ciywait JIpy»KecTBOTO NpPU3HABA W CBBP3aHOTO C TOBA
3abioKeHne. [IpeXBbPIICHUSAT aKTUB U CBHP3aHOTO 3a/IbJDKEHHE CE OLICHSIBAT HA 0a3a, KOSITO OTpa3siBa MpaBara

3aJIBJKEHUATA, KOUTO J[pyKEeCTBOTO € 3ama3uio.

[TponbirkaBamio yyactie, KOeTo € noj popMara Ha rapaHiiys BbPXY [IPEXBbPIICHHS aKTUB, CE OLIEHSIBA MO
Mo-HHUCKaTa OT: IbpBOHAYalIHaTa OalaHCOBAa CTOMHOCT Ha aKTHBA U MaKCHMajlHAaTa CyMa Ha Bb3HArpakJeHHUETO,

KOC€TO MOXE€ da CC M3UCKa pr)KGCTBOTO Ja U3I1aTH.

1.8.1.3.006e31eHKa Ha pUHAHCOBH aKTHBH

Jpyx)ecTBOTO MpU3HaBa KOPEKTUB (MPOBU3MUS 3a 00€3IEHKA) 32 OYaKBAHU KPEJIUTHU 3aryOH 32 BCHUUKH
JIBJITOBH  WHCTPYMEHTH, KOWTO HE C€ OTUMTAT MO CHpaBe/UIMBa CTOWHOCT Tpe3 medanbara wim 3arybara.
OyakBaHUTE KPEAUTHU 3ary0H C€ HW3YHUCISABAT KAaTO pasziiika MEXIy JTOTOBOPHUTE MAPUYHH TMOTOIH, IBIDKAMHU
CBIJIACHO YCIOBHATAa Ha JIOTOBOPA, W BCHYKM MApUYHH TOTOLH, KOUTO J[pyKecTBOTO OdYakBa Ja TMOIYYH,
JTUCKOHTHpaHU ¢ bpBoHavanHust OCII THXBEH MPOLICHT.

PrroBOACTBOTO Ha JpyKEeCcTBOTO € M3BBPIIMIO CHOTBETHH aHAIW3W, Ha 0a3a Ha KOWTO € ONpEAEIIIO
Ha0Op OT KpUTEPHH 3a CHOUTHS Ha Hem3IbIHEeHHe. EQWH OT TAX (OCHOBEH) € MPOCPOYHS Ha IBIDKHMHU JTOTOBOPHU
MIamaHus moseve oT 1 5 aHU, OCBEH aKko 3a OmpesielieH HHCTPYMEHT He ca HallnIe 0OCTOSATENCTBA, KOUTO TPaBIT
obopumMo ToBa TBBpAeHUE. Hapen ¢ Hero, ce HaOIIOAABAT U APYTH CHOUTHS, Bb3 OCHOBA Ha BHTPEIIHA U BHHIIIHA
nHPOPMAIIUsI, KOUTO ca HHIUKATOP, Y€ JUIHKHUKBT HE € B ChCTOSIHHE J1a 3aIuiaTh (Bh3CTaHOBH) BCUYKH BCE OIIIE
J'BJDKUMU OT HET'O CyMH TI0 JIOTOBOD, BKJI. KATO C€ B3eMaT NPEBU U BCHUKH KPEIUTHU yJIECHEHUS, TPEIOCTABCHH

oT py>kecTBOTO.

Jlpy>ecTBOTO KOpHUIrHpa O4YaKBaHHTE KPEAWTHH 3aryOu, orpezeieHd Ha 0a3za MCTOPUYECKH IaHHH, C
MPOTHO3HH MaKpPOMKOHOMHMYECKHU MOKa3aTelH, KOraTo € YCTaHOBEHO, Ue MMa KOpelanus M ce 04aKBa Jja OKaKaT
BIIMSIHHE BBPXY pa3Mepa Ha OYaKBaHWTE KPEAWTHH 3aryOH B ObJee.

1.8.2. duHaHCOBH ITACUBU
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JpyxectBoTO ompenens knacudukanusiTa Ha (QUHAHCOBUTE CH IMACHBH B MOMEHTa Ha TSIXHOTO
BB3HMKBaHE. BCHUKM (MHAHCOBM IAcWBH, NPHUTEXaBaHW OT Jpy’KeCTBOTO, c€ OTYHTAT IO aMOPTHU3HpyeMa

CTOMHOCT.

®duHaHCOBUTE NACHUBM BKIIOUBAT 3aAbJKCHUS KbM (bI/IHaHCOBI/I HWHCTUTYUHH, 3adbJUDKCHHUSA KbM
Heq)I/IHaHCOBI/I HWHCTUTYU MU, 3aAbJDKCHUA KbM CBBbP3aHU JIMIA, 3aAbJKCHUS KbM IIEPCOHANA, JIMXBOHOCHU 3acMU

" MPUBJCUCHU CPCACTBA, 3aAbJLKCHUA IO (1)I/IHaHCOB JIM3UHT U APYTHU 3aAbJDKCHUS.

HpI/I MIbPBOHAYAIHOTO UM IPHU3HABAHE, JUXBOHOCHUTC 3a€MU U MPHUBJICYCHU CPEACTBA CC OLUCHABAT IO
CIipaBejinBaTa CTOMHOCT HETHO OT MNPEKUTE pasxoau IO CHACJIKaTa. CJ'ICZ[ IbPBOHAYAIHOTO UM IPU3HABAHC,
JIMXBOHOCHUTEC 3a€MH U TIPUBJICUCHUTC CPEACTBA CC OLCHABAT IO aMOPTU3HUPAHA CTOﬁHOCT, KaTO BCUYKHU PA3JIMKN
MCKAY MNOCTBIICHUATA, HCTHO OT PA3XOJAUTE IO CALCIIKATa, N CTOMHOCTTA Ha O6paTHO H3KYITyBaHC, CC IIPHU3HABAT

B OTYETA 33 BCCOOXBATHHS JAO0XOJ KaTo Cce npujiara METoZa Ha G(I)GKTI/IBHI/IH JIMXBCH MPOLCHT.

[lewanbu u 3aryOu ce mpH3HABAT B OTYETA 32 BCCOOXBATHHSI JOXOJ, KOTAaTO IACHBUTE Ca OTIIHCAHHU,

KaKTO W 4Ype€3 mnpoueca Ha aMOpTHU3allrs.

Pa3XOI[I/ITe 3a JIMXBH I10 (bI/IHaHCOBI/ITe aCcuBH CC ONPCACIIAT 110 METOJa HA e(beKTI/IBHI/IH JIMXBCH MMPOUECHT U

Ce OTYHTAT B OTYETA 32 BCCOOXBATHHS JOXON (B Ieyandara win 3aryoara 3a TOAHHATA).

DuHAHCOBHUTE ITACUBHU CE OTIIMCBAT, KOraTo €a Imorac€Hu, T.€. KOraTto 3abJDKCHUCTO € OTIIaaHalIO UJIN €

aHyJIUPAHO, WIIH CPOKBT MY € U3TEKBIL

Korato ChIICCTBYBAIIO (bI/IHaHCOBO 3abJDKCHHUE € 3aMCHCHO C JpYyro OT ChIOud 3aeMOoAaTei IIpUu
ChIICCTBCHO PAa3JIMYHU YCJIOBUSA, UJIN yCJIOBUATA Ca CHhIICCTBCHO U3MCHCHH, 3aMsiHaTa UJIM U3BMCHCHHUETO CC CUUTA
3a OTIIMCBAHC Ha HadYaJHUA (I)I/IHaHCOB nacuB W IPU3HABAHC Ha HOB TaKbB. Pazmukara MCKAY CBOTBETHUTC

0aJlaHCOBH CTOMHOCTH CE I[IprU3HaBa B OTYCTA 3a BCeOOXBaTHUS J0X0J (B reyanodara uim 3ary6aTa 3a FO,I[I/IHaTa).

Kommnencupane (Hetupane) Ha pHMHAHCOBH HHCTPYMEHTH

duHaHCOBUTE aKTUBHM M (PUHAHCOBUTE MACHBH C€ KOMIIEHCUpAT (HETHPAT) U B OTYETa 32 (PMHAHCOBOTO
CBCTOSTHME C€ OTpa3siBa HETHaTa CyMa, aKo CBIIECTBYBa INPHJIOKHMO 3aKOHHO IIPaBO 32 KOMIIGHCHpAHE Ha
MPU3HATUTE CYMH U aKo € HaJIMIEe HaMepeHHUE 3a ypeXk/JaHe Ha HETHA OCHOBA, MJIM 3a €THOBPEMEHHO pealn3upaHe

Ha aKTUBUTE U YPECIKIAHC HA TACUBUTEC.

ToBa wu3HCKBaHE npon3Tnda OT HACATa Ha peajlHaTa CTOIMMaHCKa CBHOIHOCT Ha OTHOUICHHATA Ha
ZIPY)KCCTBOTO C TaJICH KOHTPArceHr, 4€ nmpu €ATHOBPEMECHHOTO CHIICCTBYBAHE HA TC3U IBEC NU3UCKBAHWA OYaKBAHUAT
(I)aKTI/I"ICCKI/I 6T>H€III MapuiCeH NOTOK U IMOJ3U OT TE3U PA3vUCTH 3a NPCANPUATUECTO € HETHUSAT IMMOTOK, T.C. HECTHATA
CyMa OTpa3ssiBa peaJHOTO NPaBO WIH 3aAbJIKECHUEC HA I[py)KCCTBOTO OT TE3U (1)I/IHaHCOBI/I HWHCTPYMCHTU - HpU

BCHUYKH OOCTOSATEICTBA Ja MOJy4Yr WM IUIaTh €AUHCTBCHO M CAMO HETHATa CyMa.

Axo He ca HaJIune €AHOBPEMEHHO M ABETEC YCIOBHA CC€ INpHUEMa, Y€ IIpaBaTa W 3aAbJDKCHUATA Ha
I[pyx(eCTBOTO 110 MOBOJ TE3W HACPCIIHU DPA3UYCTU ((bHHaHCOBH I/IHCprMeHTI/I) HE C€ U34UepnBaT MpPHU BCUYKU

CUTyalluu CaMO U €JUHCTBCHO C IMOJJY4YaBAHCTO WJIH IJIAIAHETO Ha HETHATA CyMa.
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[lonutnkara 3a HCTUPAHCTO € CBHp3aHa U C OLCHKATa, MPCACTABAHCTO W YIIPABJICHUETO Ha pCaTHUA
KpEAUTCH U JIMKBUACH PUCK, CBBP3aH C TE3U HACPCIIHU PA3UCTH.

Kpurepunre, KONTo ce mpuiaraT 3a ycTaHOBSIBaHE Ha "HAJIMUME Ha TEKYIIO U ITPAaBHO NMPHUII0KUMO MIPABO 32
HeTupane" ca:

O Jia He 3aBUCH OT O'Bb/ICI0 CHOUTHE, T.€ JIa HE € IPUIIOKMMO CaMO NPU HACTHIIBAHE HA HAKAKBO O'BJCIIO
CHOUTHE;

O 1a 6bae BB3MOXKHO 32 YIIPAKHIBAHE U 3aIIATHMO C TIPAaBHHU CIIOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- oOMuaiiHaTa IeMHOCT,
- B Clly4aif Ha HEU3IIBJIHEHHE/TIPOCPOIHNE, U
- B CIly4aif Ha HEIIaTEKOCIIOCOOHOCT MIIH HECHCTOSTEHOCT.
[TpunokMMoCTTa Ha KPUTEPUUTE CE OLCHSBA CHPSIMO WM3UCKBAHUSTA Ha OBITapCKOTO 3aKOHOAATEIICTBO
U YCTaHOBEHHTE JIOTOBOPEHOCTH MEXK]y CTPaHHUTE. Y CIIOBUETO 32 "HaIN4Ke Ha TEKYIIIO U [IPABHO ITPHUII0KUMO IIPABO
3a HeTUpaHe" BHHATH U 33JBJDKUTEIHO CE OLICHIBA 3a€IHO C BTOPO YCIOBHE - 32 "3aJbJDKHTEIIHO HAMEPEHHE 32

ypeXIaHe Ha Te3W pa3ueTH Ha HeTHa 0a3za".

1.9. TNapnunu cpencTBa M MAPUIHHU CKBUBAJICHTH

HapI/I‘IHI/ITe CpCaACTBA U MAapUYHUTE CKBHBAJCHTU BKJIIOYBAT IMapUYHU CPCIACTBA B Kaca, pas3iuialaTeIHUu

CMETKH B OaHKH U NapuIHU CKBHUBAJICHTH.

2. Wmotn, MammmHu 1 000pyIBaHE
VmMoTuTe, MalIMHUTE 1 00OPYIBAHETO CE MPEICTABAT 10 OajJaHCOBa CTOMHOCT, KOSTO CE ONpeens KaTo

pa3jiiKa MEeXJy Ii€HaTa Ha l'IpI/I,I[O6I/IBaHe 1 HAaTpYNAHUTE aMOPTHU3allUU U 33Fy6I/I oT O6€3HGHK&.

[TppBOHAYAIHO OIECHSIBAHE

[Tpn mppBOHAYATHOTO CH NPUIOOMBAaHE UMOTUTE, MAIIMHUTE U 0OOPYIBAHETO CE OLEHSBAT IO LIEHA HA
npunobuBane (ceOecTOMHOCT), KOATO BKIIIOUBA TIOKYITHATA [IEHA ¥ BCHYKH IPEKH PAa3X0JH 3a NPUI00MBAHETO UM.
[IpexnTe pa3xonu BKIIOYBAT OCHOBHO Pa3xoJH 3a IbPBOHAYAJIHA JIOCTaBKA U 00paboTKa, pa3xoIuTe 3a MOHTAX,
pa3xoJu 3a XOHOpapH Ha JIMIA, CBbP3aHM C IIPOEKTa, HEBB3CTAaHOBUMHU JIaHBIM U JIp. Brurtousat ce M pa3xoau 3a
MOIMSIHA HA YaCTH Ha 000pyIBaHETO, KOTaTo T€3M pa3xoau OBJaT U3BBPIICHU U IIPH YCIOBHUE, Y€ OTTOBApsT Ha

KPUTCPHUUTEC 3a IPU3HABAHC HAa ABJTOTPACH MATCPHUAJICH aKTHUB.

HpyxecTBOTO € onpeaenmio croiHocTeH npar ot 700 7B., Mo KOiTO MpuIoOUTHTE aKTHBU HE3aBHCHUMO,
Yye MPUTEKaBaT XapaKTepHCTHKATa Ha IBITOTPAacH aKTHB, C€ TPETHpaT KaTo TEKyIl pa3XoJ B MOMEHTa Ha

PHUA0OUBAHETO HM.

ITocnenBaro oneHsiBaHe
N36panusT ot JIpy»KeCTBOTO MOIXO 3a MOCIEABAIA OECHKA Ha JBITOTPANHUTE MaTCPUAIHA aKTHBH €
MozebT Ha cebecroitnoctTa mo MCC 16 — renaTa Ha nmpugoOuBaHe (ce0ecTOMHOCTTA), HAMAIEHA ¢ HAYUCIICHUTE

aMOpTHU3allMU U HATPYIIAHUTE 33I‘y6I/I oT O6C3L[eHKa.
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Meronu Ha aMopTH3aLMsL

Jpy>XecTBOTO M3MOJI3Ba JTMHEECH METOI Ha aMOPTH3AIUs Ha IBITOTPaiHUTE /MaTepUaTHN/ aKTHBH.

[lone3HusAT XKMBOT MO TIPYNU AKTUBH € ONpENeNieH B CHOTBETCTBUE C: (PU3NUECKOTO H3HOCBAHE,
cremudrkaTa Ha aKTHBUTE, OBJCIINTE HAMEPEHUs 3a ynoTpeda U ¢ MpEeArnoJaraeMoTo MOPAJIHO OCTapsiBaHE U €

KaKTO CJIc/Ba:

- HNmotm - 25roauHuU
- O06opynBane - 3romuHHU
- TpancmopTtHE cpencraa - 10romuHH
- Oo03aBexmaHe - 7 roauHu
- UT obopynsane, - 2 romuHHU

OO0e31eHKa HA aKTUBHU

BanancoBuTe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE W 00OPYABAHETO IOJUIEKAT Ha MPETIIe]] 3a 00e3IeHKa,
KOTaTO ca HAJIWIE CHhONUTHS I IPOMEHH B 00CTOSITEIICTBATa, KOUTO MOKA3BaT, 4 Te OMXa MOTJIH J1a C€ OTIIMIaBaT
TpaiHO OT BB3CTAaHOBHMATAa MM CTOHHOCT. AKO ca HaJHIle TAKHBA HHIUKATOPH, Y MPUOIU3UTEITHO OIpe/IesieHaTa
BB3CTAaHOBMMA CTOMHOCT € ITO-HHCKAa OT TAXHATa OallaHcoBa CTOHMHOCT, TO IIOCJEAHATa C€ H3IMCBa J0
Bb3CTAaHOBMMATa CTOMHOCT Ha aKTUBHUTE. Bb3cTaHOBMMATa CTOMHOCT Ha IBIATOTPaiHUTE MaTEpUATHHU AKTHUBH € I10-
BHCOKaTa OT JIBETE: CIpaBeIJIMBa CTOMHOCT 0Oe3 pa3xoau 3a mpojakda WM CTOWHOCT mpu ymoTpeda. 3a
OMPENENISTHETO Ha CTOMHOCTTA MPH YIOTpeba Ha aKTUBUTE OBACUIMTE MAPUYHU MOTOLHU CE JUCKOHTHPAT JI0 TAXHATa
HacTosilja CTOMHOCT KaTo ce MNpujiara JUCKOHTOBA HOpMa MpeAu JaHbLH, KOATO OTpa3siBa TEKyLIUTE Ma3apHU
YCIIOBHSA ¥ OIICHKH Ha BpEMeBaTa CTOMHOCT Ha IAPUTE U PUCKOBETE, CIICIM(UIHA 38 CbOTBETHHUS aKTHUB. 3aryouTte

0T 00€3IIeHKa Ce OTYMTAT B OTYETA 32 BCCOOXBATHHUS TOXOI (B IevandaTa win 3arydara 3a roAnHaTa).

[Newan6u u 3aryou ot mponaxoOa

Wmoty, MaiuuHY, o0OpynBaHe W aBTOMOOWIIM CE OTIIMCBAT OT OTYeTa 3a (DUHAHCOBO CHCTOSHHE NPHU
npoaax0aTa UM HJIM KOTaTo HE Ce OYaKBaT HUKAKBU OBACIIM MKOHOMHYECKH U3TOJH OT TSAXHOTO M3IOJI3BAHE WIIH
npu OcBoOOXIaBaHe OT Hero. I[lewanOure wiaM 3aryOuTe, BB3HHMKBAIM IPU OTIHCBAHETO HAa AaKTUBA
(mpeacTaBisABalIM pa3NuKaTa MEXIy HETHUTE IOCTBIUICHUS OT Npojaxkdara, ako MMa TakuBa M GajaHcoBaTa

CTOMHOCT Ha aKTI/IBa), ce BKJIFOYBAT B OTUETA 32 BCEOOXBATHHUS J0X00 (B revajadara WiIn 3ary6aTa 3a FO,I[I/IHaTa).

HeMaTepI/IaHHI/I AKTUBU
HeMaTepI/IaHHI/ITe AKTHBH CC€ OTUMUTAT I10 IICHA Ha HpI/IZ[06I/IBaHC, HaMaJICHa € HaTpyliaHaTa aMOpTU3alus
1 HaTpylaHaTa O6C3HCHK3, KaTO C€ U3KJIIOYUBAT Pa3XOJUTE 3a TCKYyIa IMOAAPBIKKA. B TexHMs chCTaB ca BKIIOUCHU

MPOTPaMHU MPOAYKTH (codTyepH) .

— B Jlpy>xecTBOTO ce mpuiiara JTMHEEeH MeTo/] Ha amopTu3anus./ OnpeaeeHuAT [T0JIe3eH KUBOT €
KaKTO CJIe/iBa!

LI Codryep 2 ronuHA
BamancoBata CTOMHOCT Ha HeMaTEPHAJHUTE aKTHUBH MOICKH Ha Tperyieq 3a oOe3leHKa, KOrato ca
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HaJIuIe C”I)6I/ITI/I$[, nJjikn MpOMCHU B 06CTOHTCHCTBaTa, KOHUTO IIOCOYBAT, Y€ OamaHcoBaTa CTOHHOCT OM Morja Ja
HaJBMIIIaBa BH3CTAaHOBHMAaTa MM CTOMHOCT. 3ary6HTe oT 06€3H6HKaTa ce BKJIIOYBAT B OTUYETA 32 BCEOOXBATHHS

nmoxo (B mevanbaTa Min 3ary0ara 3a rOJIHATA).

HemarepuaaHuTe akTHBY ce OTIHCBAT OT OTYETA 332 (PMHAHCOBOTO CHCTOSIHUE, KOTAaTO CE U3BAAT TPAHHO
oT yrotpeba W HE ce 0YaKBaT OT TSIX OBJCIIN CTOMAHCKW W3TOIHM WM ce mponanaT. [legambure mnm 3aryoure
OT IPOJAXOM Ha OT/EIHHU AaKTUBH OT rpyrnaTa Ha ,,HeMaTepUaTHUTE aKTUBH €€ ONPEACIIAT Ype3 CPaBHABAHETO Ha
NPUXOJHTE OT Mpojaaxdara n OajaHcoBaTa CTOMHOCT Ha aKTHBa KbM Jarara Ha mpojaxoOara. Te ce mocouar B
oTdeTa 3a BceoOXBaTHHA 10X0[ (B Ievaysdata Wiy 3arybaTa 3a roJuHATa), KATO CE IMOCOYBAT HETHO KbM ,,/Ipyru

JIOXOJTH (3aryOu) OT IeHHOCTTa, HETHO™.

2.1. Jlanbk BbpXyY Ineyasdoara
Tekymy nanbK BbpXy nevanbara
Tekymure naHbiM BbpXy NeyandaTa ca ONpelesieHd B ChbOTBETCTBUE C M3MCKBAHMATA Ha OBIrapcKOTO
JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOAOXOAHO obnarane. HoMuHanHaTa naHbuHA CTaBKa 3a

2025 1. ¢ 10 % (u 32 2024 1. cbiio ¢ 10%).

OTcpodeH faHbK BBPXY MedandaTa
OTcpoueHHTEe AaHBIM BBPXY IMedandara ce NPU3HABAT IO OallaHCOBUS METOJ 3a OIpeneNsHEe Ha
3aJbJDKCHHETO OTHOCHO BCHUKM BPEMEHHHM PA3JIMKH KbM JaTaTa Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXIY

0aJlaHCOBUTE CTOMHOCTU U JaHBYHUTE OCHOBU HA OTACTHUTC aKTHBU U ITACHBH.

[TacuBu mo OTCPOYCHU JaHBIU CE€ NMPU3HABAT 3a BCUYKHU objaraeMu BPEMCHHU pasJIMKH, C U3KIIOYCHUE
Ha TE3U, MOpOANTIN CC OT NPU3HABAHCTO Ha AKTHUB WJIM I1ACHUB, KOHTO KBbM JlaTaTa Ha CTOIIaHCKATa OIlepanusd

HE ¢ MOBJIHSI BBPXY CUCTOBOJHATA M JaHBYHATA Iedaioa (3aryoa).

AXTUBH TIO OTCpPOYCHU JaHBIU CE€ IpU3HABAT 3a BCUYKU HaMallA€MH BpPEMCHHHU Pa3jIMKu W 3a
HCU3IIOJI3BAHUTEC JaHbYHNU 3ary614, J0 CTCIICHTA, 10 KOATO € BEPOATHO J1a € HAJIUIIC B 6I>Z[€H.IG J0CTaTb4Ha o0Oylaraema
reyanoa uimn Ja €€ MPOABAT obaraemu BPEMCHHU PA3JIMKHU, CPCILYy KOUTO Aa MOTaT Ja 6I>Z[aT npucriaiHaT Te3U
HaMaJIA€EMU pasJIMKU, ¢ U3KIIIOYCHUE Ha pas3IMKU OT MIbPBOHAYAJIHO MPHU3HABAHEC HAa aKTHUB WJIM IIaCUB, KOHUTO
KbM JaTaTa Ha CTOIMAHCKaTa oIi€panund HE € MOBJIHAI HUTO BbPXY CUCTOBOJHATA, HUTO BbPXY JaHbYHATa neyvanda

nim 3aryoa.

BanaHcoBaTa CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU aKTHBU CC NPEIJICK/a Ha BCAKA JlaTa Ha OTYCTA 3a
(I)I/IHEIHCOBOTO CbCTOAHUEC U CC€ peaylnupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa C€ MPOABAT O6paTHO n 1a ce
TeHEepupa AOCTATHYHO oOylaraeMa meuanba WU MposABABAIIN CE€ NPE3 ChUIUA TICPUOT obOnaraemu BPEMECHHU

pas3jIiuK1, C KOUTO TE€ Aa MOTaT Jia 6’[:)13.T nmpucnagHaT HWJIN KOMIICHCUPAHU.

OTcpoqunTe JaHbIIU, CBbP3aHU C 06CKTI/I, KOHUTO Ca OTYCTCHU KAaTO APYTr' KOMIIOHCHTH Ha BCEOOXBATHMS
J0XO0Ja WM Jpyra KaluTalloBa IMO3UIIMA B OTYETA 3a q)HHaHCOBOTO CbCTOAHHUE, CHIIO CC OTYUTAT JUPEKTHO KbM

CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBATHHUS J0X01 UIn OajlaHCOBA KaIlMTajIoBa Oo3uIus.

OTcpoqunTe JaHBbYHHU aKTUBHU U ITIaCHBU CC OLICHABAT Ha 6aza JaHBYHUTEC CTaBKH M OCHOBH, KOUTO CC
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OYaKBa Jla CC mpuJiarat 3a ricpuojia U Tuma ornepamnmnu, rnpe3 KOMTO aKTUBUTE CC OYAKBa J1a CC p€aJIu3npar, a HaCUBUTEC
- J1a c€ ypeaArt (HOFaCfIT), Ha Oasa JAaHBbYHUTE 3aKOHU, KOUTO €Ca B CHUJIa WU C IroJisMa CTCICH Ha CUTYPHOCT C€
OYaKBa Ja ca B CWiIa, U MO JaHbYHU CTaABKH, I10 KOUTO C€ OYaKBa Jia €€ p€ain3upa CbOTBETHUAT OTCPOUCH aKTHUB

WJIK 11aCuB.

Ksm 31.03.2025 r. oTcpoueHuTe AaHBLM BHPXY NedyandaTa Ha J[py>KecTBOTO ca OLIEHEHH IIPH CTaBKa,

BamHa 3a 2025 1., kosTO € B pasmep Ha 10%.

2.2. IleHcuoHHM ¥ Jpyrd 3aJbJDKCHMS KbM IEPCOHANA [0 COLUAIHOTO U TPYIOBOTO
3aKOHOAATEJICTBO

pr[[OBI/ITe 1 OCUTYPUTCIIHU OTHOWICHUA C paGOTHI/IHI/ITe " CIIYXXUTCIHUTC B I[py)KeCTBOTO C€ OCHOBaBart
Ha paSHOp€H6I/IT€ Ha KOHGKC& Ha TpyJda U HA pa3r10pez[6HTe Ha HeﬁCTBaLHOTO OCUT'YPHUTCIIHO 3aKOHOAATCIICTBO B

bearapust.

Kpatkocpounu goxoau

KpaTkocpouHuTe MOXOaM 3a MepcoHana moj (opMara Ha Bb3HATPAXKACHUS, OOHYCH M COIMATHU
JIOTUTAIIAHNS U TPUI0OMBKH (M3UCKyeMHU B paMKkuTe Ha 12 Mecelia el Kpast Ha TIepHoa, B KOWTO MEPCOHATBT €
MOJIOKUI TPYA 32 TSIX WIM € U3MBJIHAI HEOOXOJUMHUTE YCIIOBHUS) C€ NMPU3HABAT KaTO Pa3Xxoj B OTYeTa 3a
BCeoOXBaTHHS J10X0 (B mevyandara win 3arydaTa 3a TOAMHATA) B MEPHOJA, B KOKTO € MOJIOKCH TPYIBT 3a TAX
WIN Ca W3ITBIHCHH W3UCKBAHMATA 32 TAXHOTO IIONyYaBaHE, W KaTO TEKYIIO 3abJDKEHUE (e Ipuciagane Ha
BCHYKH IUTATCHU BeUe CyMH U TIOJIarally ce YAPHKKN) B pa3Mep Ha HEQUCKOHTHpaHaTa WM cyMa. J[BIDKUMHUTE OT
Jpy’XecTBOTO BHOCKH TIO COIIMAITHOTO U 3[JpaBHO OCHTYPSIBAHE CE MPU3HABAT KaTO TEKYI Pa3XoJ M 3aIbJDKCHUC

B HCIUCKOHTHPAH pa3MeEp, 3aC/IHO U B MIEPUOJa HAa HAYUCIICHUC HA CbOTBECTHUTE AOXO0AH, C KOUTO TC Ca CBbpP3aHU.

KbM nararta Ha Bceku prHaHCOB oT4eT J[pyKeCTBOTO MpaBH OlIEHKA Ha CyMara Ha O4aKBaHHUTE Pa3xolu
[0 HATPyHBAIIUTE CE€ KOMICHCHPYEMH OTIIyCKH, KOSTO C€ OdYakBa Ja OBbJe H3IUIaTeHa KaTo pe3yiTaT oOT
HEWM3IOI3BAaHOTO TIPAaBO HA HATPYIaH OTITYCK. B olleHKaTa ce BKIIFOYBAT MPUOIM3UTEITHATA IPEIICHKA 32 Pa3XOIUTe
3a caMHTEe BB3HATPAXKACHUS M Pa3XOJUTE 32 BHOCKH MO 3aTBDKUTEITHOTO OOIIECTBEHO U 3IPaBHO OCHTYPSBAaHE,

KOUTO pabOTOAATENAT IBIKA BHPXY TE3U CYMHU.

[TnanoBe ¢ neMHUPaHH BHOCKH

OCHOBHO 3a1bJDKEHHE Ha [Ipy»KECTBOTO B KAYECTBOTO My Ha paboTOAATEN € Ja M3BbPILIBA 3aIBKHTEIHO
ocurypsiBaHe Ha HaeTHs nepcoHal 3a ¢oHz “TleHcHn”, DOMBIHUTENHO 33ABJDKUTETHO IEHCHOHHO OCHTYPSIBaHE
(A3I10), ¢oun “O6mo 3abomsBane U MaitarHCTBO” (O3M), doHx “bespadoruna”, poua “TpymoBa 31omonyka u
npodecnonanna O6onect” (T3IIB), m 3mpaBHO ocurypsBaHe. Pa3mepuTe Ha OCHTYPHUTEITHHTE BHOCKH Ce
YTBBP)KIaBat cke 3akoHa 3a 6romkera Ha JIOO u 3akona 3a 6romkera Ha H30K 3a choTBeTHaTa ronuHa. BHOCKHTE
ce pasmpeaeisaT MexXay padoToAaTe sl 1 OCUTYPEHOTO JIMIIEe B ChOTBETCTBHE ¢ NpaBuiiata oT Kojekca 3a Coluanto

ocurypsiare (KCO) B crotHOmeHue 60:40 .

Tesn OCUTYPUTCIIHU W TICHCUOHHHU IIJIAaHOBE, MNpPWIaraHu oOT pr)KGCTBOTO B Ka4Y€CTBOTO MY Ha

paboTozmaTen, ce OCHOBaBaT Ha OBIrapCKOTO 3aKOHOJATENICTBO U ca IuIaHOBe ¢ AeduHupanu BHOCKU. Ilpu Te3u
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TUTAHOBE PabOTOATEIIAT IJIAIIa MECCUHO OMPEICICHU BHOCKH B IbpikaBHUTE Qo “Ilencun”, poua “O3M”, houn
“bespaboruna”, ponxa “T3I1B”, kakTo 1 B yHHMBEpCaJIHM NMEHCHOHHM (OHAOBE - Ha 0aza (UKCHUpPaHU IO 3aKOH
NPOLIEHTH W HSMa INPAaBHO WJIM KOHCTPYKTHBHO 3aJb/DKCHHE Ja JOIUIalla BbB (OHIOBETE OBICIIM BHOCKH B
CJIy4anTe, KOraTo Te HsIMaT JOCTATh4YHO CPEJCTBA Jla M3ILIATAT Ha ChOTBETHHUTE JINIA 3apabOTEHUTE OT TAX CYMH
3a Iepuoja Ha TPYNOBHS UM CTaX. AHAIOTHYHA Ca W 33JBDKCHHATA 110 OTHOIICHHE Ha 30paBHOTO

OCHUTypsIBaHE.

KsM [IpyskecTBOTO HIMa Ch31a/IcH M (PyHKINOHHUPAI] YACTECH 10OPOBOJIEH OCUTYpHUTENEH (DOHI.

Jbemxumure oT JIpy’KecTBOTO BHOCKH II0 IIaHOBETE C Ae(UHUPAHU BHOCKHU 3a COLMAIHOTO M 3J]PaBHO
OCHUTYpsIBaHE C€ MPU3HABAT KAaTO TEKYI[ pa3Xxoj B OTYETa 3a BCEOOXBAaTHHS IOXoX (B medanbaTa min 3arybata),
ocBeH ako najgeH MCOO He M3MCKBA Ta3d cyMa Jia ce KaluTalu3hpa B ce0SCTOMHOCTTA Ha ONpPEAENICH aKTHB, H
KaTo TEKyIIO 3aJbJDKCHHE B HEOUCKOHTHUpPAH pa3Mep, 3a¢AHO W B NEpHoJa Ha IoJlaraHe Ha Tpylda U Ha

HAYUCJICHUCTO Ha CbOTBECTHUTC AOXOAW HA HACTUTC JIMLA, C KOUTO AOXOAH BHOCKHUTC Ca CBbP3aHU.

[TnanoBe ¢ neuHUpaHK T0X0AN

CrriacHo Kozexca Ha Tpyaa paboTomaTernsrT e 3aAb/DKeH Ja M3IUIalla Ha IepcoHala IpU HacThIIBAaHE Ha
MEHCHOHHA BB3PacT 00e3lIeTeHHe, KOETO B 3aBHCUMOCT OT TPYAOBHS CTaX B IPEIIPHATHETO MOXKE Jja Bapupa
Mexay 2 1 6 OpyTHH pabOTHH 3aIulaTd KbM JaTaTa Ha peKpaTsBaHe Ha TPYAOBOTO paBooTHomeHue. [1o cBoute

XapPAKTCPUCTHUKHU TE3U CXCMU NPCACTABJIABAT IJIAHOBE C ,Z[e(fl)I/IHI/IpaHI/I J0X0au.

N34ncneHneTo Ha pa3Mepa Ha Te3H 3aJbJDKCHUs Hajara MpHiaraHe Ha akTIOEPCKHU METOJH, 3a Ja MOXKe
Jla ce OIpeleiy TAXHATa CeraliHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, 110 KOATO T CE MPEACTaBsT B OTYETa 3a
(PMHAHCOBOTO CHCTOSHHUE, A PECIIEKTHBHO N3MEHEHHETO B CTOMHOCTTA UM - B OTYETa 332 BCEOOXBATHHS JIOXOJ KaTO:
a) pasxoJuTe 3a TEKYI M MHHAJI CTaX, Ppa3XOJUTE 3a JUXBa U e(EeKTHTE OT CHhKPALICHHUATa U YpeXIaHHUATa ce
NpU3HABAT BEAHAra, B Iepro/ia, B KOWTO Bb3HUKHAT, M C€ TIPEJCTABSAT B TEKyIaTa reJanda Wi 3aryoa, 1o cTaTHs
»pa3xoau 3a mepcoHan”, a 0) edekTure OT MOCIEABAIIMTE OLEHKH Ha 3aIbJDKEHHATA, KOMTO IO ChIIECTBO
NPE/ICTABISIBAT aKTIOEPCKU MevanOu W 3ary0u ce Npu3HaBaT BelHara, B MEpUoJa, B KOHTO BB3HUKHAT, U CE
NPE/ICTABAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS AOXOJI, 10 CTaTHS ,,IIOCIEIBAIM OLICHKH Ha IEHCHOHHH
iaHoBe ¢ JaeduHupaHu Noxoau”. AKTIOEPCKUTE MedaiOu W 3aryOu NMpOM3THYaT OT NMPOMEHHU B aKTIOEPCKUTE

MpCAIOJIOKCHUA U OIIUTA.

Crnen aHanmM3 Ha BB3pacToOBaTa CTPYKTypa Ha MEpCOHANa, Ce YCTAaHOBH, Y€ HAMA CIYXXHUTENIH, KOUTO JIa ca

JOCTUTHAJIM OO HATPYIIBAHE HaA ITpaBa 3a ICHCUOHHUPAHE U CbOTBCTHO TaKaBa IMPOBU3UA HE € HAYHCIICHA.

2.3. Peructpupan xanuran
JpyKeCTBOTO € KAaIUTATIOBO M € PErUCIPUPaHo B THPrOBCKHSI PETHCTBP ONPEEICH pa3Mep Ha JPYyKECTBEHUS
KaIuTall, KOUTO J1a CIy)KH KaTo oOe3ledyeHre Ha B3eMaHHUsATa Ha Kpeguropure Ha JpyxectBoto. CoOcTBEeHMKA

OTroBaps 3a 3adbJDKCHHUATA HA ﬂpyﬁ(eCTBOTO J10 pasMe€pa Ha CBOCTO aKIIMOHEPHO YyYaCTHUE B KalmruTalla 1 MOXKE Ja
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MNpeTeéHANpPa BpPbBIIAHEC Ha TOBAa Y4YaCTHC CaMO B IIPOU3BOJACTBO IO JIMKBUAAIUA WU HECHCTOATCIIHOCT.

ﬂpy)KeCTBOTO OTUYMTa OCHOBHMS CHM KaIllUTaja M0 HOMHHAJIHA CTOMHOCT Ha CEMUTHUPAHUTE aKI[UH.

2.4, Jlusuur

Z[py)KCCTBOTO KaTO JIMBUHTOITOJIYyHIaTCII

OHepaTI/IBeH JIM3UHT

HI/ISI/IHF, pu KOHTO HAaeMOaTeIIAT NPOABIDKaBa Ja MPUTEKaBa ChIIECTBEHATA YaCT OT BCUYKH PHUCKOBE
U CTOIIAHCKHU H3rogu OT coOCTBEHOCTTA BbpXY JdaJC€HHUA aKTUB CC€ Kﬂacn(buunpa KaTo ONepaTuBCH JIM3UHT.

Hopa;u/l TOBa aKTUBBT HC CC€ BKIIOYBA B OTYCTA 3a (1)I/IHaHCOBOTO CBCTOSTHUE HA JIN3WUHI OTIOJTYyqaTEIIs.

[Inamanusra BB BpPB3Ka C OIICPATUBHUA JIM3UHI C€ IPU3HABAT KAaTO OIIEPATUBHU Pa3xXOAW B OTUECTA 3a

BceoOxBaTHMs 10x0] (B neyanbara uiam 3arybara 3a roquHaTa) Ha 0asa JIMHEeH METOJ 3a epUO/a Ha JIM3HHTA.

@DUHAHCOB JTU3UHT

JluzuHr, TIpu KOHTO ce TpaHcdepupa KbM J[pyKECTBOTO CHIECTBEHATa YacT OT BCHYKH PHUCKOBE
MOJI3H, MPOM3THYAIM OOWYaHO OT COOCTBEHOCTTa BbPXY AaKTHBA, CE KalUTAJIU3Mpa B OTYeTa 3a (PMHAHCOBOTO
CBCTOSTHME Ha JIM3WHTOINOJYyYaTeNsi KaTo Ce IPEACTaBsl KAaTo ABJITOTPACH aKTHB (TPAaHCHOPTHH CPEICTBA
o0opyzaBaHe) 1o (MHAHCOB JIM3UHT U CE OLCHABA 10 [ICHAa Ha He3abaBHA Mpojak0a, MM ako € MO-HUCKa - 110

cerairHaTa CTOMHOCT Ha MUHHUMAJIHUTE JIM3UHTOBHU TIalfaHus.

JIM3UHTOBUTE ILTAIIAHUS CbABbpPIKAT B OHNPCACICHO CHOTHOLICHUC (1)I/IHaHCOBI/I$I pa3xon (J'II/IXBaTa) u
npucnajaamara ¢€ 4YacT OT JIMUBUHIOBOTO 3aABbJIDKCHUE (FJ’IaBHI/IHa), Taka 4€ Ja CC IOCTUTHC IMOCTOAHCH JIMXBCH
IMPOLCHT 3a OCTaBalllaTa HCU3IJIATCHA Ya4CT OT IJIaBHUIATA IO JIM3UHTOBOTO 3aAbJIZKCHUC. JInxBeHnTe pa3xoaun
ce BKIIOYBAT B OTYETa 3a BCEOOXBATHHS J0X0 (B rneyandara Uiau 3ary6aTa 3a FO,I[I/IHaTa) KaTo ,,pa3xoJu 3a

muxBH’ Ha 6a3a e(h)eKTHBEH JIUXBEH MPOLICHT.

ITpunobutuTe Mo (GUHAHCOB JIM3UHT aKTHBH C€ aMOPTH3HUPAT Ha 0a3a MOJIE3HUS KUBOT HA aKTHBA U B

PaMKHUTC Ha JIM3UHIOBUA CPOK.

2.5. OnensiBane 10 crpaBeinBa CTORHOCT
Hsikon oT akTHBUTE U MacuBUTE Ha J[py)KECTBOTO C€ OLIEHSBAT U MPEICTABSIT/UIM CAMO OIOBECTSBAT I10
CIIpaBeIJIMBa CTOMHOCT 3a IeUTe Ha (MHAHCOBOTO OTYMTaHe. TakuBa ca Ha MoOBTapsIia ce (exxeroaHa) 6aza —

KpE€AUTHU U B3EMaHUA OT KIIMEHTU U APYT'U B3EMAHUA U 3aIbJIDKCHHUA, B3BEMaHUA U 3a1bJKCHUS 110 (I)I/IHaHCOB JIU3UHT.

CHpaBeﬂJ’II/IBaTa CTOMHOCT € neHara, KOATO Ou Omia MoJy4ycHa 1npu nponam6aTa Ha JaJCH aKTHUB HJIN
IUIaTeHa NpU NPEXBBPJIAHECTO HA MACUB B oOuuaitna CACJIKa MEXKAY HC3aBUCHMU IMMAa3apHU YHYACTHHULHW HaA JaTaTa
Ha OICHABAHECTO. CHpaBeﬂJ’II/IBaTa CTOMHOCT ¢ usxogdma neHa u Ce 6a3npa Ha MNPCAINOJIOKCHUCTO, UYC
ornepanusaTa 1o npoaa>I<6aTa e ce peajmsrpa WJin Ha OCHOBHUS I1a3ap 3a TO3U aKTUB WJIU [TACHUB, WIN B cnyqaﬁ
Ha JIMIICa Ha OCHOBCH I1a3ap — Ha Hal-U3rOIHUS Ta3ap 3a aKTUBa WIH ITaCuBa. Kakto OIPEACIICHUAT KaTO OCHOBECH,

Taka u H&ﬁ-H?J‘O}IHI/IHT rmazap ca TakuBa Ia3apu, 10 KOUTO I[py)KCCTBOTO 3aABJDKUTCIITHO UMaA JOCTBII.

H3MepBaHeT0 Ha CIipaBCJjiMBaTa CTOMHOCT ce IpaBu OT MO3UIHUATA HA TPEATIOJIOKEHUATA U IPECIICHKUTE,
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KOHTO Ouxa HalpaBuJId NOTCHUHUAJTHUTC Ma3apHU YUYaCTHUIU KOraToO TC Ouxa OIMpCACIiAIN 1ICHAaTa Ha CbOTBETHUS
AKTHB WJIU TaCUB, KaTO CC€ JOIMYyCKa, Y€ TC Ouxa JICHCTBANIM 3a ITOCTUTAHE Ha Haﬁ-z[o6pa CTOIIaHCKa u3roja OoT HCro

3a TiX.

HpI/I HU3MEPBAHCTO Ha CHpaBCIjinBaTa CTOMHOCT Ha He(l)I/IHaHCOBI/I AaKTUBUW BHHAru M3XoJHaTa TOYKa €
MPCANOJJIOKCHUCTO KaKBO 6u Owimo 3a nazapHuUTe Y4aCTHULH Haﬁ-ﬂ06pOTO n Haﬁ-e(l)eKTHBHO BB3MOKHO

H3I10JI3BAHC Ha JaJCHUS aKTHB.

2.6. HpeHeHKI/I OT ONpPCACIIAIIO 3HAYCHUC IIPpU IMPpUIAraHe Ha CUYCTOBOAHATA ITOJIMTHKA. KrouoBu

HpI/I6HI/I3I/ITeHHI/I OICHKHU U MMPCAIOJOKCHUA C BUCOKA HCCUT'YPHOCT.

2.6.1. OOGe3ienka Ha GUHAHCOBU aKTHBH

W3MepBaHeTo Ha OvaKBaHATa KpenuTHA 3ary0a 3a ()PMHAHCOBH AKTHWBU, OTYHTAHU IO aMOPTHU3MpaHa
CTOMHOCT (KpeIUTH M B3EMaHHs OT KJIMEHTH) € 00JacT, KOSTO M3UCKBA M3MOJ3BAHETO HA MO-CJIOKHU MOJIENH U
CBIICCTBEHU MPEANOIOKCHUSA 3a OBICIIM MKOHOMUYCCKH YCIOBHS W KPEIAUTHO MOBEJCHHWE HA KIHUCHTH U
JUTH)KHUITY (HallpUMep BEPOSITHOCTTa KOHTPAreHTUTE J1a He U3MBIHAT 33 IbJDKEHUATA CH M IPOU3TUYAIIUTE OT TAX
3aryomn).

3a mpuiaraHeTo Ha TE3W M3MCKBAHUSA PHKOBOJICTBOTO Ha JpyKeCcTBOTO MpaBH pemulla BaXKHU MPEHCHKU
Ha HHUBO MOPTQEIITH, KaTo: a) ONpeaeliTHe Ha KPUTEPHH 32 HACHTH(DUIMPAHE U OLICHKA Ha 3SHAYUTEITHO YBEIIHUCHIE
Ha KPeIUTHUS PUCK; 0) M300p Ha MOAXOISIIN MOACIH U TMPEIIIOIOKEHHS 32 H3MEPBaHe HA 0YaKBaHUTE KPEIUTHH
3arybu; B) popMHpaHe Ha rpynd OT CXOAHU (PUHAHCOBU akTHBH (MOPTQEHIIHN) 3a IEIUTe HA M3MEPBAHETO Ha
OYaKBAaHUTE KPEIAUTHHU 3aryOu, I') YCTAHOBSIBAHE M OIICHKA 3a KOPENAlUATa MEXKIY HCTOPHUECKUTE YCPEIHCHU
MPOLIEHTH Ha MPOCPOUYEHH KPEIUTH IO TPYMU MPOCPOYHE U TOBEJEHUETO Ha OTIPE/IeNIeHH MaKpOIOKa3aTely, 3a

Jla ce 0TPpasAaT eeKTUTE OT MPOTHOZUTE 3a TAX B OBb/IEIIe TPH H3UNCICHUATa Ha OYaKBaHWUTE KPEIUTHH 3aryOH.

[apwarau cpencTBa ¥ MapUIHA SKBUBAICHTH

3a W3YHCIICHHETO Ha OYaKBAHUTE KPEAWTHH 3aryOW IO TMapUYHUTE CPEICTBA M CKBHUBAJIICHTH B OAHKM,
JpyXecTBOTO Tmpmiara OOLIHMA ,,TpUETAlleH” TOIX0X 3a obe3meHka, ompenenen or MC®PO 9. 3a menra ce
mpuiara Mojenl, 0asupaH Ha IyONMKyBaHUTE PEHTHHTH Ha OaHKUTE, OMPEACICHU OT MEKIYHAPOIHO TPH3HATH
peiituarosu ¢pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, ot efiHa cTpaHa, ce OnpeessT
nokasarenute 3a PD (BepOsATHOCTH 3a HeU3ITBIIHEHHUE), KATO C€ M3MON3BaT myOndnuTe qanad Ha PD, /pedepuparu
KbM PEHTHHIa Ha ChOTBETHATA OaHKa, a OT APYyra, 4pe3 MpOMsSHATa Ha PEUTHHIa Ha ChOTBETHATa OaHKA OT MEPUO.
B mepuo, J[py)KeCTBOTO OICHSBAa HAJIMYMETO HA 3aBHIICH KPSIUTEH PHCK/. 3aryOuTe MpH HEU3ITBIHECHHE CE

ouensBar no ¢popmyinara: ECL = PD X LGD x EAD, kbzero:
ECL e noka3zares 3a 0O4akBaHU
kpenutHU 3aryou PD e mokazarensi 3a
BEPOSITHOCT 32 HEM3ITbJIHEHNE

LGD e nokasaresst 3a 3ary0ara pu Heu3IbJIHEHHE, 1
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EAD e noka3zarens Ha CyMa Ha CKCTIO3ULHATA IPU HEUIITBJIHCHUEC.

HpI/I OIpEACIIHCTO Ha 3ary6aTa C€ B3CMaT NOpeABU BCUYKU TapaHTHPAHU w/unn o0e3NeueHu W/uin
3aCTpaxOBaHU. Ilo TO3mM HA4YMH, KaTo IIOCJICIHa CTBhIIKA, HM3I0JI3BAUKHA BCHYKH TE3H mapamMerpu, © ClIeq
JAUCKOHTHPAHE, CC JOCTUTA N0 KAJIKYyJIallMd Ha OLICHKAaTa Ha OYaKBaHaTa KpEJUTHA 33.1"y68. 3a CbOTBETHHS IIEPUO HA

CbOTBCTHUSA (1)I/IHaHCOB AKTHUB.

Ha 6a3a ananm3a ppKOBOACTBOTO € OIPEEIIIIO0, Y€ OYaKBAHUTE KPEIUTHHU 3aTryOH 3a MApUIHUTE CPEJCTBA U

eKBUBAJICHTH OYaKBaHHUTE KPEIUTHH 3aryOH ce NoOIIKaBaT 10 HyJa.

2.6.2. JloroBopH 3a JIM3WHT

2.6.2.1. OHpCHeHHHC AaJId AaJICH JOTOBOP ChbABPIKA JIM3UHI UJIN JIM3UHI'OBU CIICMCHTHU

[Mpn wpentudunmpane ¥ KiacupULUpaHe Ha JM3UHT WIM Ha JIM3MHIOB €JIEMEHT B JaJIeH JOTOBOD,
PBKOBOJCTBOTO Ha JIpy»KeCTBOTO IPaBU pe/INIIA BaXKHU IIPELICHKU:
0O HaJMIE JIU € JO0TrOBOP 3a JIM3UHT, B T.4. JaJId JOTOBOPHT ChAbpiKa I/I}ICHTI/Iq)I/IHI/IpaH AaKTHUB U JaJIU I10 cujiaTa
Ha HEro ce NPEXBBHPIIS IPABOTO HA KOHTPOJI HAJl U3IIOJI3BAHUS aKTHB 33 COTBETHHS CPOK Ha JOTOBOPA;
O ompezesHe CPOKa Ha JIM3UHTa;
O ompezensiHe Ha qu(epeHIMATHIS JTUXBEH MPOLICHT 110 IOTOBOPHUTE 3a JIU3HHT.
OmpejensiHne Ha Cpoka Ha JIM3UHIOBU JIOTOBOPU C OMIIMH 3a MOJHOBSIBAHE M MPEKpaTsBaHE - KaTo
JIM3UHTOTIONYYaTell
[pu onpenensiHe Ha CpOKA HA JIM3UHTA PHKOBOJICTBOTO € B3€JIO MPEABU/I HEOTMEHUMHUS [IEPHO/]] HA JIN3HMHTA,
3a€J{HO C MEPHOJIUTE, [0 OTHOIICHHE HA KOUTO CHIIECTBYBA OIIMS 32 y/bIDKAaBaHe, aKO € CUTYPHO, Y€ TSI 1ie Obie
YIpa)XKHEHa, KaKTO M IePHOJUTE, 10 OTHOLICHHE Ha KOUTO CBILECTBYBA OMIMS 32 IPEKPATIBAHE, aKO € JI0CTAThYHO
CHT'YPHO, ue Tl Iie Oblie yrpakHeHa. J[py»KeCTBOTO MMa HSAKOJKO JIOTOBOpa, B KOUTO € BKIIIOYEHA OMIMs 3a
yIbIDKABaHE W OIMIIMSA 33 MpekparsBaHe. JpyKecTBOTO Mpuiiara MpeleHKd MpH ONpeelisiHe Jald MpPHTEKaBa
J0CTaTb4Ha CTCIICH Ha CUT'YPHOCT, Y€ 1€ YIPaXHU OIIUATa 3a YAbJDKaBaHEC WM 3a MPEKpaTsABaHE, KaTo
B3€Ma MpCABUIA BCUYKHU q)aKTI/I u O6CTOHTCHCTB3, KOUTO Cb3JJaBaT MKOHOMHUYECKH CTHUMYJIM 3a YIIpaKHABAHE Ha
oMM 32 YAb/DKaBaHE WJIM 32 HE YNPAXXHABAHE HA OIIUs 33 MPEKpaTsBaHe, B T.4.. POJSITA HA HACTUS AKTUB B
JeiiHoctTa Ha JIpy»KecTBOTO; pasxojuTe, KOUTO JIpy»KecTBOTO OW MOHECTO MpU NPEKpaTsiBaHEe HA JIM3UHIOB U
HAacMaHC HA HOB aKTUB, HICTOPHUYCCKUA OITUT, HATPYIIAH 10 MOMEHTA C HACTUTEC aKTUBU U C HACMOJIATCIINTE.
HnamaHm{Ta BbB BpPB3Ka C KPATKOCPOYHH JIM3UHIOBH JTOTOBOpPW U JOroBOpHU, II0 KOHUTO
0a30BHAT aKTHMB € C HHCKa CTOWHOCT, KAaKTO M TPOMEHJIMBUTE JIM3WHTOBHM IUIAIIAHWSA, KOMTO HE ca
BKJIFOYEHHU B OIIEHKATa Ha 3aJIbJDKEHHETO 110 JIN3UHT, C€ NPU3HABAT TUPEKTHO KAaTO TEKYIIX Pa3XOAM B OTYETA 3a
nevanbara Wi 3arydata W Apyrys BCEOOXBATEH JOXOJ Ha 0a3za JWHEEH METOJ 3a Tepuojaa Ha JIM3WHTA.
KpaTtkocpouHnTe TH3HHTH ca ChC CPOK 3a HE IMoBeue oT 12 mecena.
Cnen narara Ha cTapTHpaHe Ha JTH3UHTA [Ipy»KeCcTBOTO MpaBU MOBTOPHA OIICHKA Ha CPOKA Ha JIOTOBOPA, MPH

HACTBIIBaHE HA BAYKHO CHOMTHE UIIH ChIICCTBCHO U3BMCHCHUC B 06CTO$ITeJ'lCTBaTa, KOC€TO € 1101 HETOB KOHTPOJI U 3acAra
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TOBa JIOKOJIKO € JIOCTaThYHO CUTYPHO, 4e JpyKecTBOTO Iie yNpakHH OIIMS, KOATO He € OMia oTpaseHa Npu
OIIpeieIIsTHE Ha CPOKA WIIM HAMA J1a YIPAXKHH OIILHA, KOSITO IIPEIH TOBa € Omiia 0Tpa3eHa IpH OIpe/e/IsTHE Ha CPOKa

Ha 10ToBOpa.

2.6.2.2. Ompenensine Ha JUQEpeHIMalIeH JUXBEH NPOLECHT Ha JOTOBOPH 3a JHM3MUHI, B KOWUTO
JIpy>KeCcTBOTO € JIM3UHT OOy aTel

Bcmyuaure, B kouTo J[py:KecTBOTO € JIM3MHTOIIOTyYaTell i He MOXKE HETIOCPEICTBEHO OT IOTOBOPHUTE J1a ONPEJIeIIH
JUXBEHUS TIPOIEHT, HEOOXOINM My 3a TMCKOHTHpAHE Ha 3aIbJDKCHUATA TI0 JIM3HHT, TO U3I0I3Ba Au(epeHIHaTHIS
JIMXBEH IPOIIEHT, KOWTO OW IUIaIano B ciiydyai, e 3aeMe (UHaHCOBU CpEJCTBa, HEOOXOANMH 32 I0JIy4aBaHETO Ha
AKTHB ChC CXOJIHa CTOWHOCT Ha aKTHBa
,,IIPaBO Ha TOJ3BaHE", 32 CXOJCH MEPHO OT BpeMe, TP CXOIHO 00e3IeueHNe U B CX0JHa MKOHOMHUYECKa cpefa. 3a
JIOTOBOPH, 32 KOHUTO J[py’KECTBOTO HSIMa aHAIOTHIHO (pHHAHCHpPAHE, TO THPCH HAOI0JaeMH JaHHU KaTo a3apHU HUBA
Ha KpeJUTUTE 1 0AaHKOBAa CTATHCTHKA, KOSATO € MyOJIMYHO JOCTBIIHA M MPaBH CHEUU(PUIHH 32 HETO M3YHCICHUS U

KOPEKIINH, 32 JIa OTpa3h COOCTBEHHS CH  KPEIUTECH PEHTHHT.

2.6.2.3. Tlpermien 3a HHANKATOPH 3a 00€3IIEHKA Ha aKTHBHUTE ,,lIPABO Ha ITOJI3BaHE
KbM naTata Ha BCEKH OTYET PBKOBOACTBOTO Ha J{py»KECTBOTO M3BBpILBA Iperiie]] 3a 00e3LeHKa Ha aKTHBUTE
,»IIPaBO Ha TMOJ3BaHe . AKO ca HaJIMIIe UHAMKATOPH, Y€ Bb3CTaHOBMMATa CTOMHOCT € TT0-HHCKa OT TsIXHaTa OanaHcoBa

CTOﬁHOCT, TO IOCJICAHATA CC M3MMCBA IO Bh3CTaHOBHMAaTa CTOMHOCT HA aKTHBUTE.

3. IIpuxonu 1o (PMHAHCOBH YCIYTH KbM KIIMCHTH

31.03.2025 31.03.2024
[Ipux0Iu OT VCIYTH 959 133
06110 959 133
4. Opyrn poxoam

31.03.2025r. 31.03.2024r

5.®uHAHCOBH TIPUXOIH/Pa3Xoan

Ipuxonn 31.03.2025r. 31.03.2024
Jluxsu 1207 842
[Mpuxomu OT caenku 395 831
Hpyru 18
060 1602 1691



Pa3zxonu 31.03.2025T. 31.03.2024

Pa3xonu mo BaryTHU omepanun

Pasxonu oT cuenku (1 024)
Pa3xoau 3a JIMXBU U KOMHCHOHHH OaHKH (6) )
0610 (1 030) (2)

06110 hrHACOBU IPUXOAN/PAZXOIU

6. Pazxou 3a marepuanu

31.03.2025r. 31.03.2024r.

Kanrenapcku u opuc Marepuanu 3) (6)
PekIaMHK Marepuaim

O¢uc KOHCYMaTUBH 4 (M

[IpencraBurensu @

T'opuso @ ©)]

En. Eneprus ©)] ©)]
O6wo (12) (19)

7.Pa3xoau 3a BBHIIHM yCIIyTH

31.03.2025r.  31.03.2024r.

KoHCYITaHTCKH ¥ IPABHU YCIIYTH (13)

Takcu, aOOHAMEHTH ¥ KOMHCHOHHH (67) (68)
Pexnama (104) (39)
KomyHanuu ycnyru (20) (6)
I'paxkqaHCKH JOrOBOPH (18)

Oxpana (1) 1)
TMoaapexka Ha cCOPTyep U KOMIIOTHPHO 000py/BaHE (50) (23)
Kypuepcku 1 MoIIeHCKH yCIyru (1) )
Haemu (40) (31)
Pa3xo/u 3a CYETOBOJICTBO U OJIUT

Jlpyru pazxou (50) (29)

006110 (364) (199)

8.Pa3xozu 3a BE3HATPAKICHHS U OCUTYPOBKH

31.03.2025 r 31.03.2024r.

Pazxonu 3a Bb3HArpaxIeHUs Ha JHIA IO TPYIAOBH U IOTOBOPHU H JIOTOBOPH 32 YIIPABJICHIE (691) (955)
Pazxonu 3a colpaiHu OCUTYpPOBKH Ha JIHIIA 10 TPYJOBH U IOTOBOPH 32 YIIPaBJICHUE (93) (1012)
00610 (784) (1 056)



9. Jlpyru pazxoau
31.03.2025 31.03.2024r.

®) @
(17) (17)

Hpyru
0610 20 19

Komanauposka

10. Pa3xon 3a maHbBK BBPXY Neyayidata. AKTUBHU 10 OTCPOYCHH JaHBIIH

Pa3xoam 3a janbum

31.03.2025 31.03.2024

Tekynr JaHbK BEPXY nedandaTa

OTcpoueH JaHbK BhPXY Iedamdara

11. IMapw4Hn cpeacTBa ¥ MapUIHU SKBUBAJICHTH

31.03 202'3 L. 31.12.2024 ¢
362

[lapuunu cpencTBa B 6aHKOBH CMETKU
001110

[MapuunuTe cpencraa Ha JlpyKecTBOTO ca B JIEBA U €BPO.

12. Texyuw THproBCKU U JAPYTH B3EMaHHUSI

31.03.2025r 31.12.2024 r

B3emaHusi 0T KJIHMEeHTH
Bsemanus no anopr

JIuxBu 110 B3eMaHUS OT aropTt

13. J/lpyru B3eManust ¥ IPEAIIATEHH Pa3XOIu

31.03.2025 r 31.12.2024 r.

B3emanust o JOTOBOPH CBBP3aHU JIMIIA - HETEKYIIH 6720 6720
AKTHBY 10 OTCPOYCHH JaHBIN - HETEKYIIH 264 264
B3emanus o JOroBOpH CBBP3aHU JIHIIA - TEKYIIH 31827 36 342
B3emanus o g0roBopH - TEKYIIH 39 288 33360
78 099 76 686

(O61110
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14. motu, Mamuuu u 060pyaBaHe

TpaHcnopTtHn |KomnioTbpHa
AMA cpeacTsa TeXHUKa apym o6uo
Cango kbm 31.12.2024 1957 7 19 1983
Cango kbm 01.01.2025 1957 7 19 1983
MNpnaobuth npes nepnoaa 0
OTnncaHu npes nepuoaa 0
HauncneHa amopTtnsauma B Ha4a0To Ha Neproaa 0
HaumcneHa amopTtunsaumna npes nepmoaa 131 1 3 135
BanaHcoBa cToiiHOCT Kbm 31.03.2024 1826 6 16 1848

KoM 31.03.2025r . HiMa IBJITOTpaiHUTE MaTEPUATHA aKTHBH, KOUTO Jid Ca HAITBJIHO aMOPTHU3UPAHH MPe3

roanHaTa, HO HOpOABbJLKABAT Aa CC H3IMO0J3BAT B ,Z[eﬁHOCTTa " HAMA Y4YpCACHU TCIKCCTU BBPXY ,I['BJIFOTpaI;'IHPITe

MaTCpHaJIHU AaKTUBU Ha I[py)KCCTBOTO.

15. MuBectnumny B ABIIEPHH TIPEATPUATHUS

Mbuu itz EAJ]

MpbHu mmroc Marasut 3a napu EOOJL
®u NuBect EAJ]

®acr [eit AL

Mubuu roc MactTsp EOO/]
Kpeaurym EOO/]

U nusect EOO/]

Excniept 6pokep OO/]

06110 105 024

16. ®unancOBM MHTPYMEHTH ABPKAHH JI0 HACTHIIBAHE Ha MAIEK

Mapudoc xonmuar
MuoBatuBHM PuHaHCH XOmauHT A/l
7K Kopnopeitis EA ]

®C Xomaur AL

O6mmo 23724

Cyma

34105
5

49
850
5005
5005
60 002

3

3599
8 000

12 000

125

ITpouenr ot
Kanurajia

100 %

100 %

98 %

50 %

100 %

100 %

100 %

50 %




17. 3apbmkenus KbM (UHAHCOBH TPEATNPUITUS U OOTUIAIIMOHHA EMHUCHS]

31.03.2025 . 31.12.2024
OO6IMraloHEH 3aeM 50 398 50 398
JINXBY 10 OOJMraLMOHEH 3aEM 1144 163

51542 50 561

Iponsmxasa craptupanara Ha 09 stHyapn 2024 1. TeproBus Ha bwiarapcka dormosa Gopca AJ] ¢ obnurarmunTe HA EMHTETHT
Ounanc [Imoc MennmpxmbeaT XomauHr AJ] n3gafeHn npy ycloBUsITa Ha IBPBUYHO ITyOIMYHO Mpe/UlaraHe Ha IEHHU KHIKA OT
KOUTO ycrenHo Osixa 3amucann 20 655 (mBageceT XWISIH MICCTOTHH METAECET M MET) Oposi OOIHMraluy BCsKa ¢ HOMUHAITHA U
emucuonHa croiiHoct 1000 (xmmsama) eBpo. Emucusra obmurammu e ¢ ISIN kog BG2100024236 u ce ThpryBa Ha Bwiarapcka
¢donnosa 6opca A/l ¢ xon FPMB.

Ha 22 woemspu 2024r., ®unanc [Iroc MenumkmbaT Xomauar AJl emutrpa rpu ycioBusta Ha yactHo miacupade 100 000 (cro
Xunsiu) Opost Oauraniy ¢ HOMHHAIHA M eMHCHOHHA cToiiHOocT 100(cTo) neBa. Ofimara HOMHHATHA U EMHCHOHHA CTOHHOCT Ha
o6ymranonuus 3aeM € 10 000 000 (necer munnona) nesa. Ha emucusita e npucsoen cieqaust ISIN koq BG2100048243.

C pemenne Ne 123-E ot 05.03.2025r. Ha Komucus 3a ¢puHaHCOB Hamz3op Oerre 0go0peH MPOCHEKT 3a JOIyCKaHe 10 ThProBUs Ha
perynupan masap Ha emucusi obnuranuu B pasmep ua 10 000 000 (mecer munmrona) nesa, pasnpenencau B 100 000 (cto xuumsiau
Oposi) OOMKHOBEHH, OE€3HAJMYHH, TOMMEHHH, CBOOOJHO MPEXBBPISIEMH, JHMXBOHOCHH, HE0Oe3NeueHH, HEKOHBEPTUPYEMHU
obsMranuy, ¢ HOMMHAIHA CTOMHOCT Ha exHa obuuramus: 100 (cTo ) 1eBa, ¢ QUKCHUpaH roIUIIeH JIMXBEH IIPOLEHT B pa3Mep Ha 7%
aTuM Ha 6-mecedeH nepuo. ISIN kox Ha emucusrta obmuranun BG2100048243.

C pemenne Ha CJ] ot 06.03.2025r. Ha beirapcka ®@ounosa bopca AJl, 6axa nomycHaTH 10 ThproBus Ha CerMeHT 3a 00JUTaIlH
Ha OcHoBHus mazap BSE emucust obmurammu ¢ ISIN xox BG2100048243, u3naneHa ot ,,OuHaHC IUTFOC MEHUDKMBHT XOJAUHT
AJl. Ha emucusita ¢ mpucBoeH 6opcos kox FPMA. Jlatata Ha BeBexxAaHe 3a Thprosus ¢ 11.03.2025 r. (BTOpHUK).

18. 3agbmKenus KbM CBBP3aHU JIUIA

31.03.2025r . 31.12.2024 r .

3anbioKkeHus 3a GUHAHCOB JIM3UHT KbM CBBbP3aHH JIHIA 1926 1988

JlpyrH 3a1bKEHIS KbM CBbP3aHH JIUIA 169 120

0610 2 095 2108

19. BagbiKeHHs KbM IIEPCOHANA M COLMAIHOTO OCUTYPSIBAHE
31.03.2025r 31.12.2024 r

3aIbpDKEHUS KBM [IEPCOHAIA, 3a€T 0 TPYIOBH M IOTOBOPH 3a VIIPABJICHUE 197 230
3aIbDKeHNS TI0 COLMAITHOTO OCUTYPSIBaHE 53 57
3abDKeHNS 1T0 HEU3IOI3BaHU OTITYCKH 55 55
O6mmo 305 342

KoM 31.03.2025r. B 3a0b/DKEHUATA KbM IIEPCOHAIA U COITHATHOTO OCHTYPSIBAHE Ca BKJIFOUCHH CHOTBETHO

250 xwmm. mB. w 55 XWII. JIB. HAYUCIICHUS 32 HEH3IIOI3BAHU OTITYCKU.

20. THproBeky U JaHbYHHM 33IbIDKEHMS
31.03.2025 31.12.2024 r




3aapIKeHNs 3a JaHbIN
3aabIKeHNS] KbM JOCTaBIUIN
Jpyru 3apb/DKeHus

0061110

881
436

1317

894
620

1514

KoM 31.03.2025 r . 3agpmKeHnsATa 32 JaHBIH MIPEICTABIBAT 3aIbJDKCHIUS 32 JaHBIN BEPXY JOXOANUTE HA

¢usnyeckuTe aMLa B pazMep Ha 12 Xuil. JB., JaHbK Nevanoa B pa3Mep Ha 867 X JIB. U APYTH JaHBUU — 2 XHJL.

JIB.

21. Cob6cTBeH kanuTan

OCHOBEH KaInuTana

Kanuranst Ha ®unHaHC MWII0C MEHUKMBHT XouauHr AJl e B pasmep Ha 147 032 MiH. JB., OT KOUTO

131,407 muiH. NIB. ca BHECEHM 4pe3 HenmapuyHa BHOCKA U 15,625 MJH. JIB. - KaTO MapU4Ha BHOCKA. AKLIHOHEPU B

APYKECTBOTO Ca:

* "bankan Pextcunkaco yHa ®dopraepyHrcMeHUIKMBHT" AJl

npencrasisBamu 89.37%

OT KalyTaja Ha ﬂpy)KCCTBOTO;

- 131 407 198 Ops MOWMEHHH aKINH

*  Emunmus CredanoBa Kapamunuesa — 15 625 000 6post moumeHHH akuuu — npencrasisiamu 10.63% ot

KanuTana Ha [[pyxecTBoTO;

PurHaHCOB pe3yaTaT

duHaHCOBUAT pe3ynTatr € GopMHpaH OT HepasmpeaeneHara nevanoa kbm 31.12.2024 roj. B pa3mep Ha 6

222 xui. 1B. ¥ TeKyla nevanba 3a nepuona 216 xui. jis.

22. Crienku chC CBBP3aHHU ML

01.01.2025-31.03.2025 31.12.2024
dupma Pa3sxoau Mpuxoaun Pasxoau |Mpuxogu
MbHU nniis EAL 132 166 170 313
MbHM natoc marasuH 3a napm EOO/L, 0 59 0 216
Kpegmnxenn bvarapua 00/, 0 0 238 674
dact nen X4 AL 0 1 0 24
OU nHBecT Al 0 0 0 1
O6wo 132 226 408 1228
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31.3.2025 31.12.2024
dupma B3emaHusa 3apgbnxKeHna (BsemaHud 3agbnxkeHusa
MbHW niis EAL, 39099 2 095 35982 2018
MbHM natoc marasuH 3a napyu EOO/, 16 0 184 0
Kpeanxenn bvarapma 00/, - 0 245 0
Ekcnept bpokep 2 0 2 0
dact nent XA, 5 0 8 0
®dun nusect AL 6 886 0 9477 0
0o6wo 46 008 2 095 45 898 2018

CBbP3AHU JIMLIA HA PUHAHC IIVIFOC MEHUIKMBHT XOJIAUHI" A/l 206846379
JbLepHu ApyKecTBa:

MBHU JIMi13 EAJI, EUK 131289899 — 100%

MBHU TUTFOC MATA3UH 3A ITAPU EOO/I, EUK 207395363 — 100%

®U MHBECT A/l, EMK 207489396 — 98%

MBHU TUTIOC MACTBP EOOJL, EMIK 208034405 - 100.00%

KPEIUTYM EOOJ, EUK 208035749 - 100.00%

N® UHBECT EOOZ, EMK 208034608 - 100.00%

EKCIIEPT BPOKEP OO/], EMK 207114108 - 50%

®ACT TEU X1 AJl, EUK 202200392 — 50%

AKIUOHEpH:
BAJIKAH PEXTCUHKACO YH/J ®OPAEPYHI'CMEHU/IXKMBHT AJ] EMK 204242309
EMUJINA CTE®@AHOBA KAPAMWHYEBA

CbBeT Ha THPEKTOpHUTE:

Tuxomup I'oueB Yeminpos:

OUHAHC TJIIOC MEHUJDKMBHT XOJIAWHI AJl, EMK 206846379 — unen Ha YC u mpeacTasisBani.

JIro6omup Mute XKensizkos:

OUHAHC IJTFOC MEHUJUKMBHT XOJIAWMHT AJl, EUK 206846379 — unen Ha YC u npeacrasisBail.

Pocen VlopaaHOB Jumutposn

OGUHAHC ITUTIOC MEHUJDKMBHT XOJIAUHI AJl, EMK 206846379 — uien Ha Y C u npecTaBIsBai.

MBHU JIA3 EAJT, EMK 131289899 - Unen ma CJI 1 nipeacTaBisiBar
O UHBECT A, EUK 207489396 - Unen na C/] u npencrapisBai
"P.KO MennmxmbaT Koncyntunr" EOO/I, EMK 207467332 - Ipencrasnssamn n ECK

,,1® MHBECT“ EOO/I, EMK 208034608 - YrpaBuren
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23. Yupasnenue Ha (GUHAHCOBUS PUCK
Crpykrypara Ha (rHAHCOBUTE aKTHBH M ITACHBHU Ha J[py»)ecTBOTO KbM 31 MapT 110 KaTeTOPHH € TIOCOYCHA
no-gouty. Ts BKIIFOYBAa BCUUKY ()MHAHCOBH aKTHBH B €[HA TPyIa, “KPEOUTH M B3EMaHUA , 1 BCUYKH (HHMHAHCOBH

TIACHBH B €JHA TPyIa — “APYTH GUHAHCOBH ITACHBH

DUHAHCOBY aKTHBH 31.03.2025 r. 31.12.2024 r.

IMapuunu cpezcta u napudnu eksuBaneHTH ([Ipunoxenue Ne 11) 33 362

Tekyuu ThproBeku u apyru B3emanust ([Ipunoxenue Ne 12)

Jpyru B3eManus 1 npemiuiatenn pasxoau ([punoxenue Ne 13) 78 099 76 686

O01mmo prHaHCOBH aKTHBU 78 132 77048
IlacuBu

3axbKeHUsT KbM (QUHAHCOBHU MPEANPHATHS ¥ obmuraruonHa emucus (ITput. 17) 51542 50 561

3axbiokeHust KbM cBbp3anu siuna ([Ipunoxenue Ne 18) 2 095 2108

THProBCKU U AaHbYHH 3ab/keHns ( [Ipunokenue 20) 1317 1514

Q06110 HMHAHCOBU TACUBH 54 954 54 183

JIpyKeCTBOTO € M3T0)KEHO Ha pa3NdHU (MHAHCOBH PHUCKOBE — KPEIUTEH, JIUKBHJCH M Ma3apeH, KOUTO
BKJIIOYBA BaJlyTCH, IICHOBH M PHCK OT IMPOMSHA Ha CHpaBeUIMBaTa CTOMHOCT. 32 HAMAJSIBAHETO Ha HETaTHBHHUTE
edexTu BbpXy IeiHOCTTa Ha Jpy>KeCTBOTO ca pa3pabOTeHM pasNMYHM MEXaHW3MHU U mpouexypu. [lepuoandno
ce M3roTBAT (DMHAHCOBU OTYETH M CTATHCTHYECKH [TOKA3aTEIH, ChIIECTBYBAT M KOHTPOJIHN MEXaHU3MH B PEaIHO
BpeMe. MeceuHo ce MmpaBH 00CTOEH aHalW3 Ha BCUYKU PUCKOBH M (DPMHAHCOBH MOKA3aTENH, KOUTO CE MPEACTABST

na CbBeTa Ha JUPEKTOPUTE U CC NPETIICKAAT NOJIUTUKUTE U CUCTCMUTE 3a YIIPABJICHHUEC HA PUCKA.

Kpenuten puck

O®unanc Ilmoc MenumxmbHT XoaauHr AJl moema KpeAUTEH PUCK NPU BCSKAa CBOS MHBECTULUSL.
[IpenBapurerHUTE IPOYYBaHHS HA IPYKECTBATa, KOUTO MPHUI00MBA, KAaKTO U 3a0b100ueHIs ((MHAHCOB aHAJH3 Ha
W3TOYHHIIUTE ¥ BOJATMIIHOCTTA HA TEXHHUTE MPUXOAU, OOCKTHBHOTO OIICHSABAaHE CTOMHOCTTA Ha JPYXKeCcTBaTa M
MKOHOMHMYECKaTa  IeIeChOOpPa3HOCT  HA  MHBECTHIMATA,  OPTaHM3MPAHUAT  TEKyIl  KOHTPOI  Ha
TUTATEKOCTIOCOOHOCTTa U TMOCIEIBAIIOTO Pa3BUTHE HA KOMIAHHWUTE, OTpAaHWYAaBaT M KOHTPOJIHPAT CTEIICHTa Ha
KpEJUTEH PUCK, HOCEH OT JIPY>KECTBOTO. KpeIUTHUAT PUCK ce M3pa3siBa B PUCKA HIKOW OT KOHTPAreHTUTE My Jia
He OBJAT B CHCTOSHHUC Ja W3IBIHAT W3IS0 WM B OOMYAHO MPEIBUACHUTE CPOKOBE 3aIb/DKCHUITA CH KBM
npyxectBoTo. @UHAHCOBUTE aKTUBU Ha J[py»ecTBOTO ca: B3eMaHHs, (JOPMHUpPAHH OT allOPTHA BHOCKA WM Mapy B
0aHKOBHM CMeTKH. [lapuyHUTE Onepamnuu ca OTpaHNYeHH 0 OaHKH ¢ 100pa permyTarus ¥ JIUKBUIHA CTA0MIIHOCT —
»TekcuMm 0ank™ AJl, ,,Bapenronn™ AT, ko brirapus u ,,O0mmHCcKa Oanka“ A/l Crbupaemoctra H

KOHIICHTpAIUATA HA B3EMAaHUATA C€ KOHTPOJIHMPA TCKYIIO OT PbKOBOACTBOTO.

Ilo oTHOLIEHHE Ha HAKOM OT CBOUTE IBIUEPHU APYKECTBA, KPEAUTHUAT PUCK € Cpel Hall-3HaYUMUTE

PHUCKOBE 3a TAXHATa ,Z[GP'IHOCT:

MBHU JIMI3 EAJ] e M3lI0KeHO HAa KPEIMTEH PHUCK CTPaHA IO JOrOBOP 3a JIM3MHT /A M3MAJHE B
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HEBB3MOXKHOCT Ja 3alljlaTH U3IUI0O CBOMTE 3aIbJDKEHUS Ha NaTUTE Ha JBJDKUMUTE ITamiaHus. J[pyxecTBOTO
CTPYKTypHpa paBHHUINATA HAa KPEIUTEH PUCK, KOUTO TMOeMa, KaTo IMpaBU MHAMBHUAyaJIHA IpEIeHKa 3a HUBOTO Ha
pHCKa MO OTHOMIICHHE Ha BCEKW JIM3MHIONONy4aresl. KpeaAuTHHAT PUCK Ce YIpaBisBa MOCPEACTBOM aHAIN3 HA
CIOCOOHOCTTA Ha JIN3UHIOIOIyYaTeIUTe Ja 00CITy)KBaT 33/IbJDKEHHATA 110 TUTAIAHNS Ha JIMXBH U r1aBHULM. [Ipn
OLICHKAaTa Ha PUCKA 3a BCEKU equH nusuHrouckaren, MbHI JINIA3 EAJT u3nonsea nndopmanus ot Lientpanen
Kpemuren peructsp, Umoten peructsp, HOW, Twproecku peructsp m MBP. Bcesko IBMXHMO MMYIIECTBO,
OTJaBaHO IO JOTOBOPH 3a JIM3UHI, ce 3acTpaxoBa ¢ “IIbaHO aBTOKacko” M “I'paxmaHcka OTTOBOPHOCT .
JpyXecTBOTO M3UCKBA OT KJIIMEHTUTE CH Jia 3ariamat aBaHcoBo Mexay 20% u 50% oT cToMHOCTTa Ha HOBUTE

TPaHCIIOPTHU CPEACTBA HA ba3a HCTOPpH HA IUTAIIAHUATA U IIOBEACHNUE HA KIIMEHTUTE B MUHAJIOTO.

JIuxkBuaeH puck

JIMKBUITHUAT PUCK € PUCKBT J[py>KECTBOTO /1a HE € B ChCTOSIHME JIa TUIaTH 3aIbJDKEHUSITA, CBBP3aHU C
(hMHAHCOBHUTE My IACHBHU CHIIIACHO TEXHHS ManekK. [IpyKeCTBOTO ce CTPEMH Ja MOJIbpKa JOCTaThUCH 00eM OT
JUKBHUJIHU CPENICTBA, C KOUTO J]a OCBIIECTBABA OOMUYaliHATa CH JEHHOCT W Ja ycCIsiBa Ja OCUTYpU PacTex Ha
nopTdeiiaa ot kpeautu. [pyKecTBOTO T'eHEpHUpa IMOJIOKUTEICH 00eM OT MapUYHU MOTONHM OT OTEepPaTUBHATA CU
IEWHOCT.

CCI[MI/I‘IHO 1 MCCCYHO CC MPOCICAABAT NMAACIKUTC HA B3ECMAaHUATA U 3aIbJDKCHUATA U BXOAAMUTC U U3XOAAIIN
Mnapu4HU NMMOTOLH.

MarypureTeH aHanu3

B crnenpamiara Tabmmma ca mpencTaBeHH (pUHAHCOBWTE HEAECPHBATHBHU MACHBH Ha JIpyskecTBOTO,
TPYNUpPaHM IO OCTaThbu€H MaTYPUTET, ONpPEJEIICH CIPsIMO JOTOBOPEHUS] MAaTypUTET KbM JlaTaTa Ha OTYeTa 3a
(uHaHCOBO cheTOsIHNE. TabmunaTa e M3roTBeHa Ha 06a3a Ha HEIMCKOHTHPAHH MapHYHM TIOTOLM M Hali-paHHa JaTa,

Ha KOSATO 3aAbJIDKCHUCTO € U3UCKYEMO. CyMI/ITe BKJIFOYBAT I'NIaBHUIIU U JIMXBHU.

31.12.2024 mo 1 1-3mMecena 3-12 mecera 1-5 00610
Mecell TOJMHU

DHUHAHCOBU TACHBH

3aabIKEHHUS 10 OOJUTallMOHEH 3aeM 0 1144 50 398 51542
3aIbIKEHNS. KbM CBBP3aHH JIMIA 0 466 1629 2 095
THProBCKU M TAHBYHHM 38/ TbIDKEHHS 256 1061 0 1317
OO01110 PUHAHCOBH ITACUBU 256 2671 52 027 54 954

ITazapen puck

[Ta3apHUAT pPHCK € PHUCKBT, Y€ CIpaBeIMBaTa CTOMHOCT WM OBACIINTE IMapHYHM IOTOLM IO JAAEH
(hMHAHCOB WHCTPYMEHT Il BapHpaT IopaIi IPOMEHH B Ma3apHUTE IeHH. [1a3apHuUAT pHUCK BKITIOUBA TPU BHIA PUCK:
BaJIyTEH, JIMXBEH M JAPYr LEHOBH pucK. Ilopamu crpykrypata Ha (uHaHcoBHTEe MHCTpyMeHTH, ®unanc [limoc

MeHUKMBHT XOJIAUHT Al € N37105KeHO OCHOBHO Ha JINXBEH PHUCK.

BairyreH puck

BanyTHHAT pUCK € PHUCKBT, MPH KONTO CTOHHOCTTa Ha ()MHAHCOBUTE WHCTPYMEHTH CE€ BIHSE OT
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npoMsiHaTa B OOMEHHHTE KypCOBE Ha 4UyXIeCTpaHHaTa BajdyTa. B pesynrtar ot BaidyTHHsS OOp., AeicTBaIl B
Benrapusi, ObarapckusT JieB € (pUKCHpaH KbM eBpoTo B choTHomeHne 1.95583 nB. 3a 1 eBpo, oT koeTo cienBa,
Ye MO3MIMUTE B Ta3W BalyTa HE MOPAXKAAT BATyTEH PUCK, OCBEH aKo HE Obje MPOMEHEH (DHKCHPAHUAT BalTyTCH

Kypc, KOeTO He ce € ciryuyBaiio oT 1997 roauna.

JluxBeH puck

JluxBoHOCHMTE aKkTHBM Ha JIpyKeCTBOTO ca NapUYHHUTE CpEICTBA M B3EMaHUSITa OT KIWCHTH, a
JMXBOHOCHUTE NACHUBHU IPEACTABISABAT IIPUBJICYEHUTE CPEACTBA 10/ opmara Ha KPAaTKOCPOUHHU U JBJITOCPOYHU
3aeMH U oOnuranuu. JInxBoHOCHHTE ()MHAHCOBM aKTHBM M IAacHBU Ha JIpyKecTBOTO ca IOroBOpEHH NpHU
(uKCHpaH JMXBEH MPOIEHT, MOpagu KOeTo 3a JIpyXeCTBOTO HE CHIIECTBYBA JIMXBEH PUCK HA ITAPUIHUS TOTOK
BBB BpB3Ka ¢ (prHAHCOBUTE aKTHBH U macuBHU KbM 31.03.2025 r. Bapuanunre B mapuaHUTE TOTOIH OT KIIMSHTH CE€

ABJDKAT CAIUMHCTBCHO Ha KPCAUTHHA PUCK.

Trit KaTO NNpeAOCTAaBCHUTE 3acMU Ca CbC CPABHUTCIHO KPATKOCPOYCH XapaKTCp, €€ MHUHUMU3HUPpA U
PUCKBT Ha CIIpaBCAIMBaTa CTOMHOCT — PHUCKBT, 4 CTOMHOCTTA Ha (I)I/IHaHCOBI/IH HWHCTPYMCHT LIS Bapupa nopaau

IMPOMCHU B NA3aPHUTEC JIMXBCHU MMPOLUCHTHU, OCBCH TaKUBa, IIOPOJACHHN OT 3aKOHOAATCIIHU IPOMEHU.

VYnpasieHue Ha KanuTana

C ympaBieHHETO Ha Kamutaia J[py>KecTBOTO HenH a Ch3haae M TMOANbpkKa BB3MOXKHOCTH TO
MPOABIDKA Ja (YHKIHOHHpPA KaTo JCWCTBAINO MPEANPHATHE M Ja OCUTYpsBa ChOTBETHATa BBH3BPANIAEMOCT Ha
WHBECTUPAHUTE CPENICTBA HA AKIMOHEPUTE, CTOMAHCKU TOJ3U Ha JPYTHUTE 3aWHTEPECOBAHU JIUIA U YYACTHHUIU
B HEroBUs OM3HEC, KaKTO U Ja MOAIbpXKa ONTHUMAaJIHA KallUTaJIoBa CTPYKTYpA, 3a Jla ce peAylupar pa3xoure 3a

Kamuralia.

JpyXecTBOTO TeKyIIO HaOIIomaBa OCHUTYPEHOCTTa U CTPyKTypara Ha Kamurama Ha 0asa
CBbOTHOUICHHUETO HA 3aJJIBXXKHAJIOCT. ToBa cbOTHOIIIEHHE CE U3YUCIISIBA MEXY HCTHUA ABJINOB KalluTaJl KbM O6H1aTa
CyMa Ha aHTaXXUpaHHWs KalruTal. Hetnust ABJITOB KalruTall C€ OIPEACII KaTO pa3inKa MEK Ay BCUUKU TPUBJICUCHU
3aeMHH CPEJCTBa TaKa, KAKTO Ca MMOCOYEHHM B OTYETa 3a (DMHAHCOBOTO CHCTOSHHE M MAPHUYHHUTE CPEACTBA U
MapuYH CKBUBAJICHTH. O6u1aTa CyMa Ha aHTQXXUPpaHU KaliuTall € paBHa Ha CO6CTBCHI/IH KaluTall U HETHHUA ABbJITOB

KaltuTal.

31.03.2025r.  31.12.2024r.

OOI10 ABITOB KAaIIUTall, B T.4:

OOGUraIoHeH 3aeM B T. 4: 51542 50 561
HETEeKYIIN 50 398 50 398
TEKyIIU 1144 163
38/Ib/DKEHHUS] KbM (PUHAHCOBU WHCTUTYIIMH B T. U: -
HETeKyLIN -
Tekymm THPrOBCKU U IPYTH 32 IbIDKCHUS 1317 1514
3aIbJDKCHUS KbM CBBP3aHHU JIUIA 2095 2108
HamarieH ¢: mapiHYHUTE CPEICTBA U TAPUIHHUTE CKBUBATIEHTH (33) (362)
HeTeH AbJAroB KAIMKUTAJ 54 921 53821
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00110 cOOCTBEH KAUTAJ 153 470 153 254

OO0 KAMUTAJ 208 391 207 075
CbhOTHOLIEHHE HA 3a/UIbKHIJIOCT 26,35 % 25,99%

CnpaBeUInBY CTOMHOCTH HAa (PMHAHCOBUTE HHCTPYMEHTH

Konnennusra 3a cnpaBeyinBara CTOMHOCT IpeaNonara peaju3upaHe Ha (PMHAHCOBU MHCTPYMEHTH 4pe3
nponaxk0a. B cimywas obaue Ha B3eMaHMATA M 3aIbJDKCHUSTA € HalMIE OYaKBaHE 3a pealn3alnusi Ha Te3u
(PMHAHCOBM aKTHBHU U TIACHBH YpE3 TAXHOTO IPUIOCTHO OOpaTHO M3IUIAI[aHE WIIM PECIIEKTUBHO IOTacsiBaHE BHB
BpeMeTo. 3aToBa Te ce MPEeACTaBAT IO TAXHATa aMOPTHU3HpyeMa CTOMHOCT.

ITputexasanute ot JpykecTBOTO (PMHAHCOBH aKTHBU Ca OCHOBHO KPAaTKOCPOYHM B3EMaHHMs OT KIMEHTH
Y TAapUYHM CPEACTBA 10 Pa3IUIAIIATEH CMETKH B OaHKH, TIOPaan KOETO ce IprueMa, 4e OamaHcoBaTa UM CTOMHOCT

€ HpI/I6J'II/I31/ITeJ'IHO paBHa Ha TdXHaTa CIIpaBCAJIMBa CTOHMHOCT.

[purexaBanure ot JlpykecTBoTo (UHAHCOBM NAaCHMBH MO CBOSTA CBHIIHOCT BKJIIOYBAT OCHOBHO
3aIbJDKEHUS 10 3aeM. PBKOBOACTBOTO Ha JIpy>KECTBOTO CMSATA, Y€ MPUIOKECHUAT JIMXBEH NPOLEHT CE CUUTa

3a CpaBHUM C MA3apHUTC JIUXBCHU MMPOLCHTH, IPHUITIOKCHHU 3d 3aCMHU CbC CXOJAHU XapAKTCPUCTHUKHU U PUCK.

PbkoBOICTBOTO Ha pr)KECTBOTO cyuTa, 4€ IpU ChUICCTBYBALIUTE O6CTOHT€J’ICTB3, npeaACTaBCHUTE B
OT4YCTa 3a q)HHaHCOBOTO CbCTOSHHUEC OIICHKH Ha (I)I/IHaHCOBI/ITe AKTHUBH M IIaCUBH Ca BB3MOKHO Haﬁ-Ha,I[e)KZ[HH,

AICKBATHU U JOCTOBCPHU 34 LCJIUTC HA Q)HHaHCOBaTa OTYCTHOCT.

24. Iipyru BbIpocu
Ha 24.02.2022 r. Bp3HHKHA BOeHEeH KOHMIHKT Mexkay Pyckata ®@enepanms u Peryonmka Ykpaitaa, KOHTO
NpoJb/DKaBa M KbM JaTaTa Ha ogoOpeHue Ha Hactosmus otdeT. Cpemry Pyckara ®@eneparms u CBbp3aHU ¢ Hesl
orpezieseHd (HU3NUECKH U FOPUAMYECKH JIMIIA Ca HAIOKEHU Pa3InuHi OTPAaHMYUTEIHM MEPKHU HU/UITU Ca BKIIFOUEHH

B CAHKIIMOHHHU CIIUCBHIIU.

[Ipe3 n3amuHamMs1 OTYETEH NEPUOJ PBKOBOJICTBOTO Ha JIpy>KeCTBOTO pasriieia Bb3IeHCTBUETO Ha BOCHHHUS
KOH(IMKT BBpXY Kiacudukanuara Ha (UHAHCOBUTE aKTHBM M MO-CIELUUAIHO [alki OM3HEC MOJIENbT Ha
MPEANPHUSITHETO 3a yIpaBiieHHe Ha (PMHAHCOBUTE aKTHBU MOJKE J1a Ce € IPOMEHMI KaKTO 3a ChIIECTBYBAIIHTE, TaKa

" 3a HOBUTC (bl/IHaHCOBI/I akTuBH. KbM JlaTaTta Ha IPUEMAHETO HAa HACTOAIIUA OTYCT TaKMBA IIPOMECHHU HE Ca OTKPHUTH.

EBeHTyanHNTE WKOHOMHYECKHM IOCIEIUIM OT BOEHHMS KOH(IMKT Mexnay Pycus m YkpaiiHa BbpXy

HCﬁHOCHa Ha IpeANpUATHATa C€ 3aK/IF0YaBaT B CJIICJHOTO:

HpeﬂHpI/ICTI/ITe NOJIMTUICCKU MW HUKOHOMHUYCCKH MCEPKHM U HAJOKCHU CAHKOHUU OKa3BaT BIIUSHUC
IIPU3HABAaHETO HA CJICMCHTUTC HA (pI/IHaHCOBI/ITC OTYCTH; CACJIIKHU U CaJiga B YyXXJICCTPAaHHA BaJIyTa, o6e3ueHKa Ha
He(i)I/IHaHCOBI/I AKTHBHU; OLICHABAHE 110 CIIpaBEIJINBa CTOMHOCT Ha He(l)I/IHaHCOBI/ITC aKTHUBH U IIAaCHUBH; HHBCCTUIIUN
B ABbLICPHH, aCOUMUPAHU U CBBMECTHHU IMPCANPUATUA, KJ'IaCI/I(I)I/IKaIII/IH u O6€3L[€HKa Ha (1)I/IHaHCOBI/I AaKTHUBH,

Mapu4HU CPEACTBA U IAPUIHU CKBUBAJICHTH; 1YyXKJACCTPAHHU ﬂeﬁHOCTH 1 KOHCOJIMAUPAHE Ha (I)I/IHEIHCOBI/ITG OTUYCTHU.
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BwB BpBb3Ka C TOPCONUCAHOTO U CJIC HAITPABCH IIPCTIJIC Ha JIeHHOCTTa Ha APYKECTBOTO ﬂpy)KeCTBOTO, ce
YCTaHOBH, Y€ HC CC HaJlara HeO6X0[[I/IMOCTTa OT aJalTUpaHe Ha OTUCTHHUSA MPOUEC KbM NPEAN3BUKATCIICTBATA Ha
HUKOHOMHYCCKUTC H (bI/IHaHCOBI/I nocieauuu OT PYCKO-YKPaUHCKUA KOH(i)J'II/IKT, KOC€TO HAa mpearnogara
Mpepas3ricikKaaHe Ha CUCTOBOAHUTE JONYCKAaHUA U MPCUCHKU IPU MMPU3HABAHETO, OLICHABAHCTO U NPEACTABIHETO

Ha aKTUBUTC U ITIACUBUTC BHB (1)I/IHEIHCOBI/ITG OTYCTH.

25. Cu0utust cres Kpas Ha OTYETHHUS IEPUO]T

Hsama 3Haunmu CT)6I/ITI/I$I, HACTBIIWJIN MCKAY OTYETHATA AaTa U AaTaTa Ha CbCTaBAHE HA TO3U OTYCT, KOUTO

Ila mpoMeHsIT ¢puHaHcoBuTe oT9eTd K6M 31.03.2025 1.

26. JleiicTBallo NpeAnpUsITHE
PBKOBOACTBOTO Ha JPYKECTBOTO CUMTA, Y€ TO € JEHCTBAILO U IIE OCTaHe JeHCTBAINO, HAMA [UIAHOBE M

HaMEpeHHUs 3a IIPEyCTaHOBSABAaHE Ha IEHHOCTTA.

LYUBOMI bigitally signed
by LYUBOMIR

RMITEV  mmey

JIro6omup Mutes Kensskos  ZHELYAZ éji-:vzﬁi};%\iz9 Pymsna Munymesa JlumutpoBa  RUMYANA

KOV 18:39:40 +03'00 JlupekTop TUpeKIus MILUSHEVA wssiaionmon

Date: 2025.04.29 18:30:03 +03'00
VI3IbIHATENCH AMPEKTOP ,,CuetoBosicTBO, MeTononorus u gaubuuDIMITROVA

Tuxomup I'oues YeMiupos Digitally signed by
TIHOMIR TIHOMIR GOCHEV
W3IBITHATETIEH JUPEKTOP GOCHEV CHEMSHIROV

Date: 2025.04.29
CHEMSHIROV 18:43:19 +03'00'
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