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I[MTPMAOKEHME KbM MEKAMMHEH KOHCOAMAMPAH ®MMHAHCOB OTUET
kbM 31 mMapt 2025 roguna
OITHAHC ITAFOC MEHMAKMBHT XOAAMHI AA

1.  Undpopmanus 3a 'pynara

®unanc [Tnroc MennmxmbHT Xomauar A/l (I'pynaTa) e TpProBcKko ApY>KeCTBO OT XOJJUHIOB THII, peTHCTpUpaHo B bbarapus,
ChC CeJTANUIIE U ajipec Ha ynpasienue - Tp. Codwust, p-H Buroma, yi. ,,Pado [Terko Kazanmkusra®“ Ne 4, er. 6. [IpyxecTBOTO €
Bucano B Tpprosckus peructsp Ha 01 mapt 2022 r. ¢ EMK 206846379.

Kamuranst Ha @uHAHC 11FOC MEHHHKMBHT X0IauHT A/l e B pasmep Ha 147 032 198 neBa., ot kouro 131 407 198 neBa ca BHEceHn
gpe3 HerapuyHa BHOCcKa 1 15 625 000 eBa - kaTo mapudHa BHOCKa. AKiinonepu B ['pymara ca:

"bankan Pextcuakaco yHn @opaepyHremMeHHIKMBHT AJl - 131 407 198 Opst akmym - 89.37%  oT kamuTana Ha ApY>KECTBOTO

Emmmst CredanoBa Kapamuauesa — 15 625 000 6post monMernn akuuu — 10,63% OT kanuTana Ha Jpy»KEeCTBOTO

1.1. CoOcTBeHOCT M yIpaBieHUE
KoM 31.03.2025r. ocHOBHUAT KarnuTal Ha J{pyxkecTBoTo € B pasmep Ha 147 032 198 neBa, pasnpenencau Ha 147 032 198 Gpost
aKIUH, BCAKA €IHA C HOMUHAIHA CTOUHOCT 1 JIeB.

,,PuraHc [Imroc MernmxMbHT Xonauar” A/l e akimoHEpHO APYKECTBO C €AHOCTEIIEHHA CHCTEMa Ha ypaBJICHHE.

OprannuTe Ha ympaBiIeHHE Ha IpYyXecTBoTo ca OOmo crOpaHme Ha akuuoHepute W ChbBeT Ha aupekropute. CBBETHT Ha

JAUPEKTOPUTE CE€ CHCTOU OT TpHUMaA YJICHOBE B CbCTaB:

Tuxomup ['oueB Uemmnpos — Unen Ha C/l u U3nbnHuTeneH 1upexTop;
Jlrooomup MureB Kensazkos — Unen va CJ] u U3nbHHTEICH AUPEKTOP

Pocen Mopnanos Iumutpos - Uner Ha CJI u M3IbIHHTENCH TUPEKTOP
JIpyKecTBOTO ce IIPeACTaBIIABA U YIPABIIABA 3a€JHO U OOTAEIHO OT TPUMATa U3IbIHUTEIHU JUPEKTOPU.
K®M kpas Ha mbpBO Tpemeceuue Ha 2025T. akiuoHepuTe Ha J[py:KecTBOTO ca KaKTo CleBa:

"bankan Pextcunkaco yua ®opaepynremeHIIDKMBHT" AJl - 131 407 198 Ops mouMeHHU akiuu - npeacTasiaBanm 89.37%
OT Kanuraia Ha JIpyecTBOTO;

Emumus Credanosa Kapamunuesa — 15 625 000 6post noumennu akuuu — 10,63% oT kanuTana Ha Jpy»KeCTBOTO.

1.2. Crpykrypa Ha ['pynata

Ksm 31.03.2025r. crpykrypara Ha I'pyna ®unanc Ilmroc MenumxmbpaT Xonmuar AJl (I'pymata) Bkmousa ®dunanc Ilmoc

MenupxmbHT Xonausar AJl kaTo JpyxKecTBO-MaliKa U CIEJHUTE ABLIEPHU JPY>KECTBa:
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Aara Ha ITpuresxapan
Apyorectso EMK npuaoGuBane/cb3AaBaHe d)lélﬂl\l/})(().l;&A

®UHAHC ITAFOC MEHUAXKMBHT XOAAVHI AA 206846379 01.03.2022

MBHHU A3 EAA 131289899 04.08.2022 100.00%
MBHU IMTAKOC MAT'A3VH 3A TTAPU EOOA 207395363 26.05.2023 100.00%
O MHBECT AA 207489396 15.08.2023 98.00%
MBHU TTATOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAITVM EOOA 208035749 28.10.2024 100.00%
1® MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
®ACT I[TEN XA AA 202200392 27.09.2023 50.00%

1.3. [Ipenmer Ha aeiiHocT

OcHoBHara JeifHOCT Ha JIpy*ecTBOTO - Malika e mpupo0UBaHe, yIpaBlICHUE, OLIEHKA U IPpoAax0da Ha yyacTus B OBJITapCKU U
qyKIECTPAaHHH JAPYXKECTBa; MpHA0OMBaHe, yIpaBlIeHHEe M Mpojax0a Ha oOnWranun; npugoOHMBaHe, OLEHKA M MpoJaxOa Ha
NaTeHTH, OTCTBIIBAaHE HA JIMLIEH3MU 33 U3IOJ3BAHE Ha IATEHTH HAa APYXKECTBA, B KOUTO XOJAUHIOBOTO IPY:KECTBO ydyacTBa;
(uHaHCHpaHe Ha APY>KECTBA, B KOUTO XOJAUHIOBOTO JIPYXKECTBO y4acTBa.

Perucrpupanust npeaMer Ha JefHOCT Ha JPYXKECTBOTO M3LUIO ChOTBETCTBA HA PEAHO U3BBPIIBAHATA OT HEro AEHHOCT U Ha
KOHIIETIIUATA 3@ HETOBOTO pa3BuTue. ,,Gunanc [lmtoc MennmxMbHT Xonauur AJ] 1 1pyxecTBaTa OT HEroBaTa Ipyla pa3BUBaT

JEHHOCTHUTE CH M3IISIIO HAa MECTHUS Mas3ap, Mpeaiarailku Habop oT pUHAHCOBH YCIYTH.

PerncTpupaHusiT MpeAMeT Ha Ie{HOCT HA AbIIEPHUTE U ACOUUUPAHU NpeaANnpusaTHA oT ['pynaTa e KakTo cieaBa:

MBHH JINI3 EAJl, EUK 131289899

OcHoBHara feitsoct Ha ,,MBbHHU JINN3“ EAJ] e npumoGHBaHe Ha aBTOTPAHCIIOPTHH CPEACTBA, HA MALIMHH, ChOPHKCHHS H
00opy/BaHe, KAKTO U Ha BCSIKAKBH JPYTH JBIDKUMH U HEJABHKMMH BEIIH U NIPEJOCTABIHETO UM Ype3 BCUUKU BUJIOBE JIN3UHTOBU
CIICNIKH Ha KpaiiHU nmoTpeburend. [pykecTBOTO ¢ HeOaHKOBa (PMHAHCOBA MHCTHUTYLHS, IPEIOCTaBSIIA JIU3UHT 32 GU3NIECKU U

OpUANYECKHU JIALA.

MBHU ITIOC MAT'A3UH 3A ITIAPU EOO/J, EMK 207395363
OcnosHara neitnoct Ha MbHU TTJIFOC MAT'A3UH 3A TTAPU EOO/, , EVK 207395363 e npenocTaBsHe Ha JIECEH JOCTBII 10
Ka4eCTBECHH (DMHAHCOBHU yCIYTM M MHCTPYMEHTH B 00JIaCTTa Ha MIIOTEYHOTO M TMOTPEOUTENICKOTO KpeauTupane. [pyxecTBoTo

MU3BBPUIBA KOHCYJITAHTCKA, arCHTCKa U IOCPECAHNYCCKa JIEHHOCT.

MpsHu mwitoc Marasus 3a napu EOO/] uma pa3BuTa Mpeska OT JeceTKu o(hHCH, Pa3NoI0KCHU Ha KIOUOBHU JIOKAIUU B CICIHUTE
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rpanoBe Ha ctpanara: Codus, Bapna, biaroesrpan, byprac, Benuko, TspHOBO, Bpana, [loopud, MonTana, [Tazapmkuk, [TepHuk,

IInesewn, [Tnosnus, Pyce, Crapa 3aropa, Xackoo, Lllymen u SImbo:.

Ha 31.01.2025r. 8 TPPIOJIHL] mpu AreHmus mo BIHCBaHHATA MO HapTHaaTa Ha Jpy’XKecTBOTO ca HampaBeHH NPOMEHHU B
YIPaBUTENIUTE HA JPYKECTBOTO:
I'-xa Muxaena Tonoposa MBaHOoBa € 3ajlnueHa KaTO yHNpaBUTEN Ha APYKECTBOTO M HA HEMHO MSACTO ca BIIMCAHH JBaMa HOBH

ynpasutenu r-H Munes Xpuctos lllaxnasos u r-H Bennucnas Axrenos JKuies.

®U UHBECT AJl, EMK 207489396

PerucrpupanusT npeaMeT Ha IEHHOCT Ha APY’KECTBOTO € KOHCYITaHTCKa ISHHOCT, areHTCKa JeHHOCT, MOCPEHIIecKa JeHHOCT
U BCsIKa Jpyra ThProBcKa AeHHOCT, He3aOpaHeHa OT 3aKOHa.

KsM gatata Ha HacTOSIIMS OTYeT APYXKECTBOTO HE M3BBPIIBA JACHHOCT, HO Ce IUIAHUpA Ja HHBECTHUPA BbB (DUHAHCOBU

HMHCTPYMEHTH.

MBHHU ILJTIOC MACTHP EOOJ, EUK: 208034405

DrHAHCOB JN3UHT, TAPAHIIMOHHH CISIKH, IPHA0OMBaHE HAa B3EMaHHUs 110 KPEAUTH WM ICHHOCT, IpEACTaBIIABaNIa Apyra Gopma
Ha ¢uHaHcHpaHe ((pakTopuHr, GopdEeTHHT U APYTH) BBB BPB3Ka ¢ KPEAUTH, NPUIOOHMBAHE HA ISJIOBH y4acTHS B KPEIUTHH H
(hPMHAHCOBM MHCTHTYIIMHU M OTITyCKaHEe HA KPEIUTH ChC CPEACTBA, KOMTO HE ca HaOpaHH 4pe3 MyOINYHO NPUBIIMYAHE Ha BIOTOBE

WK IpYyTU Bb3CTAaHOBUMH CPEACTBA CHITIACHO 3akoHa 3a KPEAUTHUTE UHCTUTYLIUU, KPDEAUTHO MMOCPEAHUYCCTBO.

Ha 03.02.2025r. B TPPIOJIHLI] mpu AreHuus 1o BIMCBaHHMATAa IO IapTuaata Ha JIpy’KeCTBOTO ca HAIpaBeHU NPOMEHH B
yIpaBUTEIUTE Ha JAPYKECTBOTO KAaKTO cle/iBa - r-xa Muxaena TonopoBa ViBaHOBa € 3anuueHa KaTo yIpaBUTEIl HA JPYKECTBOTO

U Ha HEMHO MACTO € BIIMCaH HOB yIIPaBUTEN Ha APY>KECTBOTO - r-xka Cserocnasa lOmusanoBa CroliHesa.

KPEAUTYM EOO/J, EUK: 208035749

@DUHAHCOB NU3UHT, TAPAHIIMOHHU CISIKH, IPUA00UBaHE Ha B3€MaHUS 110 KPEAUTU WX ASHHOCT, IpeACTaBIIIBalIa Apyra GopMa
Ha ¢uHaHcupase (paxkTopuHr, GpopdeTUHr u Apyru) BbB BPb3Ka ¢ KPeAUTHU, IPUJOOUBAHE HA JSAJIOBH y4acTHUS B KPEIUTHU U
(hMHAHCOBY UHCTUTYIMU U OTILyCKaHE HA KPEJUTH ChC CPEACTBA, KOUTO He ca HaOpaHU upe3 MyOIUYHO NPUBINYAHE HA BIOTOBE

WU APy Bb3CTAaHOBUMMU CPEACTBA CHIJIACHO 3akoHa 3a KPEAUTHUTE MHCTUTYUU, KPEAUTHO IIOCPEAHUIECTBO.

Ha 03.02.2025r. B TPPIOJIHII mpu AreHuus 1o BIMCBaHHMATAa IO IapTuaata Ha JIpy»KeCTBOTO ca HAIpaBeHU NPOMEHH B
yIpaBUTEIUTE HA APYKECTBOTO KAKTO cle/iBa - r-xa Muxaena TonopoBa ViBaHOBa € 3anuueHa KaTo yIpaBUTEIl HA JPYKECTBOTO

¥ Ha HEHHO MSCTO € BITMCaH HOB YHOpaBUTEI Ha APYKECTBOTO - I'-)Ka FaGpHena CumeonoBa VBaHoBa.

Hd UHBECT EOOJ, EUK: 208034608

BeskakpB BHI KOHCYITAaHTCKHM YCHIYTH, IOKYIKO-Tpojax0a Ha CTOKH, BBTPEIIHA U BBHIIHA TBHPrOBUS, THPrOBCKO
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OpeACTaBUTEIICTBO U MMOCPEAHUYECTBO Ha 6’I>JIFapCKI/I N 9Y)XIACCTpaHHU Jinlla, KOMUCUOHHH, KaKTO U BCiIKa Apyra I[eﬁHOCT, KOATO
HEC € 3a6paHeHa OT 3aKOHa, KaTo 3a ,I[CleOCTHTC, 3a M3BLPHIBAHETO Ha KOUTO CC€ MPCABHXXIAA INPEABAPUTCIHO H3JaBaHC Ha
pa3peuICHUC WU JIMLEH3, TC IIC C€ U3BBPIIBAT CJICA HAJIC)KHO pa3pClICHUC.

EKCIEPT BPOKEP OO/, EUK 207114108;
JlefiHOCTTa Ha IPY>KECTBOTO € 3aCTPAXOBATEIIHO IIOCPEAHHYECTBO, KOHCYITAaHTCKA JEHHOCT B 00JIaCTTa Ha CIIEIKU 3a OIIEPaTUBCH

¥ (UHAHCOB JIN3UHT, KOHCYJITAHTCKH YCIYTH, KAKTO U BCSIKAKBH JIPYTH ACHHOCTH, He3a0paHEeHH OT OBIrapcKUTE 3aKOHH.

@®ACT IEA X AJl, EUK 202200392

HpyxectBoTto ,,Dact meit X/[*“ A/l onepupa aeiiHOCTTa CH HA MECTHHS T1a3ap, MpeIaraiiky yCIIyTy Ha HACEJICHHUETO Jia 3arJiamna
Ha eJTHO THILE Pa3InYHU KOMYHAIIHH YCIIyTH, MECTHU JIAaHBIM U TaKCH, KaKTO M Ja 3asBsBaT U I10JIyYaBaT pPa3IuYHU JTOKYMEHTH,
W37aBaHU OT OOIIMHCKATa aqMUHHCTpPALMs; U3BBPIIBAHE Ha MOIICHCKH MMAapHYHU MPEBOIH MO WiI. 39 0T 3aKoHA 3a IMONIEHCKUTE

YyCiyru Bb3 OCHOBa Ha JIMLCH3.

»Dact nmeit XJ1“ AJ] uma pa3Burta Mpexka OT 0(HUCH, pa3NoIoKeHN B CIIEAHUTE 00JIaCTH M rpagoBe Ha cTpanata: Codus, BapHa,
Bpama, braroesrpan, Byprac, Bennko TwpuoBO, {o6pu4, Krocrenann, JloBeu, Monrtana, Ilazapmkuk, Ilepuuk, Ilnesew,

IInoBnus, Pasrpan, Pyce, Cnuen, Crapa 3aropa, Xackoso, lllymen, Im6on, ['abposo, Pa3srpas.

BpangoBe Ha 1bIepHUTE ApYyAKecTBa - OCHOBHUTE OpaH/I0BE B UHBECTULMOHHUS MOpTdeiin Ha PUHAHC III0C MEHUDKMBHT
xonmuar Al “MoneyShop”, ,,Money Lease” ce HaMmupat BbB (haza Ha pacTeX M B IPOIEC HA HaJlaraHe Ha Ia3apa KaTo U3ISUIo
pasno3HaBaemu. 3a KommaHusTa € M3KIIOYUTEHO BXKHO Jla MPOABIDKU Ja Hajara Te3u OpaHIoBE Ha Iasapa, 3a Ja OCUTYPH

IJIaHUPpaHUA PaCcTeK U U3IIBJIHCHUC HA CTPATCrusTa.

OcHoBHH T10J10keHMs 0T CHETOBOIHATA TIOJIMTHKA Ha JPYKECTBOTO

3a TeKyImus Nepuo ApY>KEeCTBOTO € IPUEII0 BCUUKY HOBYU U/UIU PEBU3UPAHU CTAaHJAPTU U THIKYBaHUS, U3JajeHu oT CbhBeTa 0
Mexaynapoauu cderoBoanu ctanaaptd (CMCC) u pecn. ot Komurera 3a paszsicaenus Ha MC®PO, xouto ca ogoOpeHu 3a
npunoxenue B EBponeiickus cbro3 (EC) 1 kKoUTO U KakTO ca OMIM yMECTHH 3a HelHaTa AeiHOCT.

IIpencraBsiHeTo Ha (UHAHCOB OTYET CHINIACHO MeXXayHapOJHUTE CTaHAAPTH 3a ()MHAHCOBU OTYETH U3UCKBA PBKOBOJCTBOTO Ja
HAaIpaBy Hail-100pyu NpUOIU3UTEIHH OLIEHKH, HAYUCICHHUS U Pa3yMHO 00OCHOBaHU IPENOI0XKEHHUS, KOUTO 0Ka3BaT e()eKT BbPXY
OTYETEHUTE CTOMHOCTH Ha aKTUBMUTE U IACHBUTE, HA IPUXOAUTE U Pa3XOJUTE, U HA OINOBECTABAHCTO HA YCIIOBHU B3EMaHUS U
3abJDKEHUS KbM JlaTaTa Ha OT4eTa. Te3d NpUOIU3UTEIHU OLICHKM, HAUUCICHUS M IPEAIOJIONKEHHS ca OCHOBAaHM Ha
uH(pOpMaIMATa, KOSTO € HAIMYHA KbM JaTaTa Ha (PUHAHCOBUS OTYET, OPAAU KOeTo Obaelmure (GakTU4ecKH pe3ynraTd Ouxa
MOTJIH 72 OBJAT pa3IMyHU OT TAX (KaTo B YCJIOBHUS Ha ()MHAHCOBA KpHU3a HECUTYPHOCTHTE ca M0-3HauuTesH). OOEKTHTE, KOUTO
IpeAnonarar 1o-BUCOKa CTeNeH Ha CyOeKTHUBHA MIPELIEHKA MU CJIOKHOCT, WIH KbJETO MPEAIONI0KEHUATa U IPUOIU3UTECIHUTE
CUETOBOJHU OLICHKH Ca CBIIECTBEHH 32 (PUHAHCOBUS OTYET, CHIIUTE Ca OLIOBECTEHH B CHOTBETHATA CEKIHUSL.

BcenencTeue BB3NpHEMaHETO HA M30POEHUTE IMO-TOpEe M3MEHEHHS HE Ca HACTBIIMIM CBHINECTBEHH MPOMEHM B CUETOBOJHATA
MOJUTHKA HA JAPY>KecTBOTO. IIpunaraneTo Ha Te3u M3MEHEHUS HE OKa3Ba BIUAHHE BbPXY KIacu(pUKAIUATa UIM OLCHKAaTa Ha

OTACIIHUTC OTUCTHU 00eKTH U OIepanyu, Mnpu3HaTtu B NPEAXOJHU OTUCTHU IICPUOJU M HEC CC O4YaKBa Ja OKaXaT 3HAYUTCIIHO
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BB3CHCTBHE 3a TEKYIIUA U 6'bI[eI.I.II/I OTYCTHHU NIEPUOIU.

1.4. baza 3a m3roTBsiHe

Ha ocnoBanue wi.34 an. 4 ot 3aKoHa 3a CYETOBOACTBOTO, JPY’KECTBOTO Mpuiiara MexayHapoJAHUTE CTAHIAPTU 32 (HUHAHCOBO
otyutane (MC®O).

To3u MeXANHEH KOHCOMHANPAH GUHAHCOB OTYET € H3TOTBCH B CHOTBETCTBHE ChC 3aKOHA 33 CYETOBOICTBOTO U MeXTyHapOIHNUTE
craggaptu 3a ¢uHaHcoBo oruuraHe (MCPO), paspaborenu u nyOmukyBaHu OT ChbBeTa IO MEXIyHapOJHU CUCTOBOJHU
cranpaptu (CMCC) u npueru ot EBponeiickus cvio3 (MCPO, npueru ot EC). [lo cmuchna va maparpad 1, Touka 8 ot
JIObIHATETHUTE pas3noped Ha 3akoHa 3a CYETOBOACTBOTO, MPWIOXKHM B bwirapus, tepmunst ,,MC®PO, mnpuerd ot
EC* npeacraBnsiBar MexayHapoaaute cueroBoanu cranaapta (MCC), npuetn B choTBeTcTBHE ¢ Pernmament (EO) 1606/2002
Ha EBporneiickus napnament u Ha CbBeTa, U BCHUKU pa3sicHeHus u3naneHu ot Komwurera 3a Pazschenus na MCDO, kouro
e(eKkTUBHO ca B cuia Ha U oT 1 sHyapu 2022 r. u xouto ca npuetu oT Komucusra Ha EBponeiickus cbro3.

MeXIMHHHAT KOHCONMUANPaH (MHAHCOB OTYET BKIIIOYBA KOHCOJMIMPAH OTYET 3a Mevyanbara Win 3arybarta U Ipyr BCEOOXBAaTECH
JIOXO0JI, ME)KTMHCH KOHCOJIMIMPAH OTYET 32 ()MHAHCOBOTO CBHCTOSHHE, MEXIMHEH KOHCONMIUPAH OTYET 3a HPOMEHHTE B
COOCTBEHHS KalMTaJ, MEKIMHEH KOHCONUINPAH OTYET 3a HAPUYHHUTE MOTOIM, KaKTO W NMOSCHUTENHH NpHiIoxkeHus. [Ipuxoan
W pa3xoaW, C M3KIIOUCHHE Ha KOMIIOHCHTH Ha JpYr BCEOOXBAaTCH JOXOJ, ce NpH3HaBaT B neyanbara wid 3arybara. dpyr
BceoOXBaTEH JOXOJ| Ce IIPU3HABA B KOHCOIMIMUPAHUSA OTUET 3a BCCOOXBATHHA JOXOJ U BKIIOYBA CJIEMEHTH Ha HPUXOIU U
pa3xoau (BKIFOYHMTETHO KOPEKIMH OT NpeKIacH(UKaINs), KOUTO HEe ca IPU3HATH B IevandaTa Wi 3arybaTa, KakTo H3UCKBa
WU KakTo € paspemeHo oT MCDO.

Kopexuun ot npexnacudukanus ca cyMmure, npekiacuduiypany B neyanba uiu 3aryda B oT4eTa 3a rnedandara 1M 3arybara u
JIpyrus BCeOOXBAaTEH MOXOJ 3a TEKyLIUs MEepHUOJ], KOUTO ca OWNU NpU3HATH B APYr BCEOOXBAaTEH AOXOA Ipe3 TEKyMIUs U
npeAxonHu nepuoau. TpaH3akuuu cbc COOCTBEHMIMTE Ha Jlpy»ecTBOTO- Maiika, B KauecTBOTO UM Ha COOCTBEHHULU ce
MIpU3HABaT B OTYETA 32 IPOMEHUTE B COOCTBEHHMS KaIlIUTAIL.

I'pynara u3bupa ma npeicraBu eIuH OT4eT 3a INeuanbara uiaM 3ary0ara u JOpyrus BceoOXBaTeH Jnoxoj. Pasnmemure ce
NIPEACTaBAT 3aelHO, KaTO TO3M 3a IedanbaTa WM 3ary0ara ¢ IOBbpBM, CIEIBAaH HEMOCPEACTBEHO OT pasjiena 3a Apyrus
BCEOOXBATEH JIOXO/I.

@DopMaThT Ha 0TYETa 32 HUHAHCOBOTO CHCTOSIHUE € Oa3UpaH Ha pa3rpaHUUYEHUETO TEKYI/HETEKyILl.

MeXIMHHHAT KOHCOJHMAMpPAH (MHAHCOB OTYET € ChCTAaBCH B OBJITApCKH JIeBa, KOETO € (yHKLIHOHAIHATa BalyTa Ha ['pynara.
Bcenuku cymu ca peiCcTaBeHU B XUJIAU JIeBa (XML JIB.) (BKIIOUMTEIIHO CpaBHUTENHAaTa HHpopManus 3a 2023 r.), OCBEH aKo He
€ IMOCOYEHO JIPYTO.

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 33 CHCTABSHETO W JJOCTOBEPHOTO MpENCTaBsSHE HAa MH(GOpPMAIMATa B HACTOSAIINS MEXIMHCH
KOHCOJUAUpaH (PUHAHCOB OTYET. MEKAMHHHUAT KOHCONMIUPAH (MHAHCOB OTYET € CHCTABCH IIPH CIIa3BaHE Ha MPUHIMIA Ha
JIeHCTBAIIO PEATPUATHE.

To3u MexxAUHEH KOHCOIUAUpPaH (PUHAHCOB OTUET € U3TOTBEH B CbOTBETCTBUE ChC 3aKOHA 33 CUETOBOACTBOTO U MexXTyHapOIHUTE
cragmaptu 3a ¢uHaHcoBo oruutane (MCDO), paspaboreHn u myOmukyBaHH OT ChBeTa IO MEXTYHAPOIHH CYETOBOIHU

cranpaptu (CMCC) u npueru ot EBporneiickus cpio3 (MCDO, npuetn ot EC).
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Hosu cmaxdapmu, udMeHeHUs U pas3siCHeHUs Ha caujecmaysawu cmaHoapmu 8 cuaa om 1 sHyapu 2024 a.

H3menenus B MCC 1 Ilpencrapsine Ha puHancoBuTe oTueTu: Kitacudpukanus Ha nacuBUTe KaTO TEKYLIU H HETeKYIH, B
cuia ot 1 ssnyapu 2024 r., npueru ot EC

V3meneHusTa B KinacHUKAIMATA HA TTACHBUTE KAaTO TEKYIIH MM HETEKYIIH 3acsATaT caMo MPEJICTaBIHETO HA MACHBHUTE B OTYETA
3a (JUHAHCOBOTO CHCTOSHME, HO HE U pa3Mepa UM, MOMCHTA Ha IPU3HABAHETO HA aKTUBH, IACUBHU, IPUXOJU WU PA3XOJU WU
nH(MOPMAIHATA, KOSITO JPYKECTBATa OMOBECTSABAT 32 TE3M EIEMEHTH. I3MEeHEeHHATA UMAT 3a IIeJT [1a M3SCHST CIIeJHOTO:
KITacH(UKAIMATA Ha TACHBUTE KaTO TEKYIIN MM HETEKYIIH TPsIOBa Jla ce OCHOBABA Ha CHIECTBYBAIIH ITPaBa B Kpast HA OTUSTHHS
TIEPHO, KaTO BCHUKHM 3aCETHATH Maparpadu OT CTaHap Ta Bede U3IO0N3BAT € JHAKbB TEPMUH, @ IMEHHO ,,IIPAaBOTO" Ha OTCPOYBAHE
Ha ypexJaHeTo Ha ITacuBa ¢ IOHE JBaHaaeceT Mecena. M3pudHo ce mocousa, 4e caMO HAIMYHOTO TPABO ,,B Kpast HA OTUECTHUS
nepron’ TpsAOBa a BIMsAE BEPXY KIacH(PHKANNATA HA TACHBa,;

KTacH(UKAIUATA HE Ce BIMAC OT OYAKBAHHUATA HA MPEINPUSITHETO Jajd Iie YIPaKHH MPaBOTO CH 1A OTCPOUH yPEKITAHETO Ha
[acuBa; U YPEXKJAHETO HA IaCUBUTE MOXE [a C€ OCBILECTBH upe3 NPEXBbpJITHE Ha MApUYHU CPEJCTBA, Ka IUTAIOBU

HUHCTPYMEHTH, APYTrd aKTUBU UJIK YCJIIYT'U Ha KOHTpAarcHra.

H3smenenust B MCC 1 IIpeacraBsine Ha ¢punancoBu otyetn: Herekymm nacusu, 00Bbp3aHy ¢ (PUHAHCOBH MOKA3aTe/IH, B
cuia ot 1 sinyapu 2024 r., npuerun ot EC MCC 1 ce u3meHsi, KakTo cjieBa:

YTOUYHSBA Ce, Y€ aKO Ip aBOTO Ha OTJIaraHe Ha ypexKJAaHeTo 3a Hal-Ma JIKo 12 Mecena € npeAMeT Ha U3IIbJIHEHUE Ha YCIIOBUS OT
CTpaHa Ha NPEATNIPUATHETO CJIEA OTUETHHUA IEPUOMI, TOraBa TE3U YCJIOBUSA HAMA 1A NMOBIUAAT HA TOBA JaJIU IIPABOTO HA OTJIaraHe
Ha YpeXJaHEeTO CHIUIECTBYBA B Kpa s Ha OTYETHUS Iepuo] (OT4eTHATa JaTa) 3a LeJIUTe Ha KIacu(UIUPAHETO Ha I1a CHBA KaTo
TEKYLI WJIA HETCKYII; U 324 HETEKYIIUTE TACUBU, IIPEAMET HA YCJIOBUS, OT NPEAIPUATUETO CE€ U3UCKBA J1a OIIOBECTABA uH(l)opMauym
3a:

yCIOBUATA (HAIIpUMEp €CTECTBOTO U aTaTa, 10 KOATO MPeAIpHUATHETO TPsOBa Ja U3IbJIHH YCIOBUETO); AAJIU IPEIIPUATHETO OU
CITA3WJIO YCIIOBHSTA B3 OCHOBA Ha OOCTOATENCTBAaTa KbM OTYETHATA JaTa; W JallM M KaK NMPEANPUSATHETO OYaKBa Ja M3IIBIHU

yciioBuATa 10 AaTara, Ha KOATO (bHHaHCOBI/ITe II0KasaTcin Tpﬂ6Ba Ja 6’]))13.T H3YHMCJIEHU CBIJIACHO A0TOBOpPA.

HNzmenenusi B MC®O 16 JIuzunr: 3agbKkeHne M0 JU3MHT MPH MPOAAK0a M 00paTeH JU3NHT, B ciJia ot 1 suyapu 2024 r.,
npuern ot EC

N3menennsita B MCOO 16 wm3uckBar ot JlpyKecTBOTO IpoaaBad-HaeMaTeNl Ja OICHSBA BIIOCICACTBHE IM3WHTOBUTE
TACHBH, TIPOU3THYAIIH OT OOpATEeH JIM3HHT, M0 HAYHMH, 110 KOWTO HE ITPU3HABA HUKAKBa CyMa OT Mevyayidara wid 3aryoara, KosiTo
ce OTHAcs IO MPaBOTO Ha TIOJI3BaHE, KOETO TO 3ama3Ba. HOBUTE M3HMCKBaHMS HE BB3MPEISITCTBAT IMpOjaBava-HAeM aTes Ja
Mp W3Hae B TEKylMs (UHAHCOB pe3yNTar IedyandaTa Wid 3arydara, CBbp3aHa ¢ YAaCTHYHOTO WIIM ITBJIIHOTO MPEKpATsABaHE Ha
JU3UHTOBUSI ToroBop. M3menenusta Ha MC®PO 16 He mpeanucear crienn(pUUHA H3UCKBAHHS 3a OLICHSIBAHE HA JIN3UHTOBUTE

nacuBH, NPOU3STUYALLIHA OT 06paTeH JIN3UHT.
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HNzmenenuss B MCC 7 Otuer 3a mapuuyHute moroum u MC®O 7 ®dunancoBu uHcTpyMeHTH: OmnoBecTsiBaHUSA:
CnopasymeHus 3a ¢puHaHCHpPaHe HA JOCTABYMIM, B ciiia oT 1 suyapu 2024 r., Bce oine He ca npueru ot EC

N3menenusita B MCC 7 u MC®DO 7 e 100aBAT M3MCKBaHUS 32 OMOBECTABAHE, KAKTO M YKa3aHHS B PAMKHTE Ha CHIICCTBYBAIIUTE
W3MCKBaHMSI 32 OIOBECTSBAHE, CBBP3aHU C MPEJOCTABIHETO HAa KAayeCTBEHA M KOJIMYECTBEHa HWH(OpMAalMs OTHOCHO
CIIOpa3yMeHHATa 32 (UHAHCHpaHEe Ha 33BJDKCHUATA KbM JOCTaBYMIM. Te3u n3MeHeHHs H00aBAT IBE IIENH 33 ONOBECTSIBAHE,
KOHWTO III¢ HakapaT MNPEeIIPHATHATA 1a ONOBECTSABAT B IOSCHUTEIHHUTE INPHIOKECHUS HHPOpPMaIMs, KOSATO IO3BOJSABA Ha
MOJI3BaTEINTe HAa ()MHAHCOBHUTE OTYETH Ja OLEHAT KaK CIOpa3yMeHHusATa 3a (PMHAHCHpaHe Ha 3aJbJDKEHHATA KbM J0CTABUUIH
BIIMSAT BBPXY NACHBHTE U ITAPUYHATE TOTOLH Ha MIPEANPHUATHETO U 1a pa3bepar edekra Ha criopa3yMeHusTa 3a GMHAHCHpaHe Ha
JIOCTaBYMILIM BBPXY M3JI0KEHOCTTA HA NPEANPUATHETO Ha JIMKBHICH PUCK U KaK MPEIIPUATHETO MOXe Ja ObJe 3aCerHaTo, ako

copasyMeHusATa BEYE€ HE Ca JOCTHIIHU 3a HETO.

H3smenenust B MCC 8 CueToBOIHA NMOJUTHKA, IPOMEHH B CYETOBOJAHUTE MPHOJIM3UTETHU OLEHKH U IPEelKH, B cuiia oT 1
sinyapu 2023 r., npuetn ot EC

H3menenusta BBBEXKJAAT ONPEACICHUETO 32 CHETOBOAHU HpI/I6J'II/I3I/ITeJ]HI/I OLEHKHU U BKIIFOYBAT APYT'd U3MCHCHUS KbM MCC 8,
KOHWTO ITIOMaraT Ha JpY)KeCTBaTa Ja pasTpaHHYaBaT NPOMEHUTE B CUYETOBOJHHTE IPHO JM3UTEIHH OIECHKH OT HPOMEHHTE
B CHCTOBOOHHUTC IIOJIMTHUKH. H3menenusita mIie nmoMorHat Ha Jpy’KecTBaTa Ja HOZ[O6p$IT Ka4yeCTBOTO HaA OIIOBCCTABAHMSTA
Ha CYCTOBOJHATA IMOJIMTHUKA, TaKa 4€ uH(l)opmaunﬂTa aa 6”[)[[3 II0-TI0JIE3HA 32 UHBECTUTOPUTE U NJPYTUTE OCHOBHU HOTp66I/ITeJ]I/I

Ha (bPIHaHCOBI/ITe OTYECTH.

HN3menenuss B MCC 12 Jlanbum BbpXY A0x0/a: OTcpoyeHNTE JTaHbIH CBBP3aHU C AKTUBY U MACHBH, MPOU3THYAIIM OT
e/IMHUYHYU TPaH3aKuuu B cujia ot 1 suyapu 2023 r., npuern ot EC

Ipexnpustuero Tps6Ba 1a mpriara N3MEHEHHUATA B CTaHAApTa 38 TPAaH3aKIUHUTE, KOUTO BH3HUKBAT Ha WM CIie]] HAYaJIOTO Ha
Hali-CKOPOIIIHHS NIPEACTaBeH CpaBHUTENCH neproa. ChIno Taka J[pyKecTBOTO ciie/iBa Aa MpU3Hae B HAYAIOTO Ha CPABHUTEIHUS
nepuo OTCPOUCHU NaHBIU 3a BCUYKHM BPEMEHHU PA3JIMKH, CBbP3aHU C JIM3MHI'OBU JOTIOBOPU U 3aJbJDKCHUSA 3a U3BEKIAHE OT
eKCIUTOaTalysd M Ja TpH3Hae KyMYJIaTUBHUS €(EKT OT IbPBOHAYaJHOTO NpHJIaraHe Ha M3MCHEHHATAa KaTo KOPEKIHs Ha
HAuaJHOTO CallI0 Ha HepaslpesaeneHaTra nedanba (WIM JIpyr KOMIIOHEHT Ha COOCTBEHHUS KallUTall, ako € IPHIOXKUMO) Ha

CBhOTBETHATA JarTa.

H3menenus B MCC 12 lanbuy BbPXY A0X0a: Me:xxayHapoAHa JaHb4YHA pedopMa - IPHMEPHHU NPABUJIA OT BTOPH CThJIO0,
B cuJia ot 1 sinyapm 2023 r., npuetu ot EC

IIpes pexemBpu 2021 r. OpraHuzanusra 3a HUKOHOMHUYECKO ChTpyaHuuecTBO U pasBurue (OMCP) myOmukyBa mnpaBuia c
Llell U3BBPIIBAHETO Ha pedopMa B MEXIYHApOAHOTO HaHBYHO oOnaraHe. Bropu cTend uMa 3a men Ja OOIOXH C
MUHUMaJIHa e(peKTHBHA KOPIOpaTUBHA JaHbYHA CTaBKa 15% ronemMuTe KOMIAHUYU, KOUTO peaau3upatr roJuiieH o6opoT Hag 750
MJIH. €BpO.

V3meHeHusTa BbB BpB3Ka ¢ ,,MexXIyHapoaHaTa JaHb4YHa pedopMa - IpUMEpHH MpaBHiIa OT BTOPH CTHIO™ ca:

- BBBEXJA ce U3KIIOUYeHHe OT u3uckBaHusAra Ha MCC 12 mpenmpusTuero Ja IOpU3HaBa U OHOBECTsABa HMH(pOpMalUS 3a
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OTCPOUYCHHUTE MaHBYHM AKTUBH M TIACHBH, CBBP3aHH C MAHBLUTE BHPXY JA0X0Ja OT BTOpH cThI0 Ha OMCP.
IIpennpusituero TpsaOBa Aa OMOBECTH, UE € MPUIIOKHIIO U3KITIOYEHUETO.

- M3WCKBaHE MPEANPUATHETO JIa OMOBECTSBA OTACIHO CBOUTE TEKYIIH JAHBYHH pasxonau (MPHXOJH), CBbP3aHH C JAHBIMTE
BBPXY J10X0J1a OT BTOPHU CTBJIO.

- M3UCKBaHE B MIEPHOJUTE, B KOUTO 3aKOHOJIATCIIHUTE aKTOBE OT BTOPH CTHJIO ca MPUETH MJIM TI0 ChIIECTBO MPUETH, HO BCE OIIE
HE ca BJIC3NHM B CHWIA, MPEANPHUATHETO Ja OMOBECTH U3BECTHATA My HWIIM TOJJIekKalata Ha MPUOIHU3UTEIHO OICHSIBAHE MPH
pasyMHH ycuius HH(pOpMalus, KOSTO [oMara Ha norpedurenure Ha ()MHAHCOBUTE OTYETH Ja pas3bepaT edexTa BBPXY
MPENPHUIATHETO OT AAHBLIUTE BHPXY JOX0Ja OT BTOPH CTHJIO, MPOU3THYAIIN OT TOBA 3aKOHOIATEIICTBO.

- H3KIIIOYEHMETO Ce MpuJara 3ab/DKUTEIHO U He3abaBHO ciel myOnukyBaHeTo Ha usmeneHusata B MCC 12 u cbe 3aaHa gara B

crotBeTcTBHE ¢ MCC 8.

Cmandapmu, usmeHeHus U pa3siCHeHUsl, KOumo 8ce owje He ca 81e3/1U 8 CUIA U He ce npu/1a2am om no-paHHa dama om
Jpyxcecmsomo

KsM natata Ha omoOpeHue Ha Te3u (MHAHCOBH OTYCTH Ca W3NAJCHU HAKOM HOBU CTAaHIAPTU, U3MEHEHMS U Pa3sCHEHUS
Ha CBILECTBYBALIUTE CTaHIApTH, HO HeE ca BIE3IM B cuia uiau He ca mpuetd oT EC 3a ¢unancoBara rojauHa, 3amoysaiia Ha |
anyapu 2024 r., u He ca OUIM NPUIOKEHH HO-paHo OT JpyxecTBoTo. He ce o4akBa Te ja MMAT ChIIECTBEHO BIUSHUE BBPXY
¢unHaHcoBUTE OT4eTH Ha JpyKecTBOTO. PHKOBOACTBOTO OYakBa BCHYKM CTaHAApTH M HM3MEHEHUS Ja ObJaT MpUETH B
CUETOBOJHATA TOJIMTUKA Ha JIpy’KeCTBOTO Ipe3 IIbPBUS IEPUOJ, 3aM0YBAall ClIeJ JaTaTa Ha BIU3aHETO UM B cuia. [lo-momy e

JaacH CIUCHK C MPOMEHUTE B CTAHAAPTUTE!

H3menenus 8 MCC 21 Edexrtu ot npomMeHuTe B 00MeHHUTE KypcoBe: Jlunca Ha KOHBepTHPYeMOCT, B cHJia oT 1 siHyapu
2025 r., Bce oute He ca mpuetu ot EC;

T'onumnu nogo6penus, B cuna ot 1 suyapu 2026 r., Bee ome Henpueru ot EC;

M3MeHeHus Ha kiacu(UKaIMATa U OL[CHKaTa Ha (PMHAHCOBUTE MHCTpYMeHTH (M3MeHeHust Ha MCPO 9 u MCOO 7), B cuna ot 1
stayapu 2026 1., Bce omre Henpuetu oT EC;

MC®O 18 TlpencrapsiHe 1 OMOBECTSIBaHE BB (PMHAHCOBHUTE OTUYETH, B cHiia oT 1 ssHyapu 2027 r., Bce omie HenpueT oT EC;
MC®O 19 [dbimepuu npeanpuaTus 6e3 myoanyHa oTueTHocT: OnoBecTsBaHus, B ciia ot 1 stayapu 2027 r., BCe Ole HeMpUeT OT
EC.

HNzmenenusi B MCC 21 EdexTu oT npoMennTe B 00MeHHUTe KypcoBe: JIunca Ha KOHBEPTHPYEMOCT, B ciJia oT 1 ssHyapu
2025 r., Bce oure He ca mpuetn ot EC

N3menenusita B MCC 21 BkitouBar:

YTOYHSIBaHE KOTa €IJHA BaJlyTa MOXe 1a ObJie oOOMEeHEeHa B Apyra BallyTa U Kora He - e[JHa BaJLyTa MOe J1a ObJie 0OMEHEHA, KOraTo
NPEINpHUIATUETO € B ChCTOSIHME Ja OOMEHM Ta3u Bajly Ta 3a JpyraTa BalyTa 4pe3 Ia3apd WIM MeXaHU3MH 3a oOMe H,
KOHTO CH3/IaBaT M3IIBJIHAMH IpaBa M 3aIbJDKEHMS Oe3 HeonpapaaHo 3abaBsHe KbM JaTaTa Ha OLICHSBAHE M 32 OIpEJeiIeHa 1T eI

ellHa BaJyTa He MOXke Ja ObJe oOMEHEeHa B Jpyra BalyTa, akO IPEANpPUATUETO MOXKE Ja MOIy4YHd caMO HEe3HAuuTellHa CyMa OT
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Jpyrara BayTa;
WU3UCKBaHE KaK NPEINpUATHETO [a OIpeleld OOMEHHMS Kypc, KOMTO ce Hpuiara, KOraTo AaJeHa BalyTa He MOxe Ja
Ob1e oOMeHeHa - KOraTo JajeHa BalyTa He MoXKe Ja Obae oOMEHeHa KbM JjaTaTa Ha OIEHSABAaHE, I PEINPUITHETO OIEHSIBA
CIoT 0OMEHHHUS Kypc KaTo Kypc, KOMTO OM ce HMPHIOKUI IpU PeloBHA CIelKa MEXAy Na3apHU y4acTHUIM KbM JaTaTa Ha
OIICHSIBaHE U KOMTO OM OTPa3mil BAPHO MPe0OIIaaBaliTe HKOHOMUIECKH YCIOBHSL.

H3uckBaHe 3a omoBecTsIBaHE HA AONBIHUTENHA HH(OPMAIHs, KOTaTo BalyTaTa HE € KOHBEPTHpyeMa - KOTraTo BalyTaTa He €
KOHBEpTHUpYeMa, NPEANPUITUETO OIOBECTABA HH(OPMAIKs, KOATO OM MO3BOJIMIA HAa MOTPEeOUTENNTE HA HETOBUTE ()UHAHCOBU
OTYETH JIa MPEIEHAT KaK JIUTICaTa Ha KOHBEPTHPYEMOCT Ha BallyTaTa BN MM CE OYaKBa J[a TIOBNIHsIE HAa HETOBUTE (DHMHAHCOBH
pe3ynTaTi, GUHAHCOBO CHCTOSHUE U IapPUYHU IOTOLH.

Hacrosmuar ¢uHaHCOB OTYET € U3rOTBEH B ChOTBETCTBHUE C IPHHIIMIA HA JEHCTBAIO MPEANpPUATUE, TEKYIO HAYUCIIIBaHE U
HCTOpHUYECKA IIeHa.

I'pynata Boau cBouTe cu4eToBOAHM perucTpu B Obarapcku neB (BGN), koifiTo mpueMa Kk aTo Heropa OTYETHA BalyTa 3a
npezcTaBsiHe. JJaHHUTE B OTYETa M NPUIIOKEHUATA KbM HETO ca NIPECTaBEeHU B XUIIAIH JIEBA, OCBEH aKO HELIO APYIro U3PUYHO HE
€ yKa3aHo.

IpencrassiHeTo HA (PMHAHCOB OTUET CHINIACHO MEXIyHApOAHHUTE CTAHAp TH 32 QUHAHCOBU OTYETH H3HCKBA PHKOBOJCTBOTO Ja
Hanpasy Hail-noOpu mpuONU3UTETHU OLIEHKU, HAYUCICHUS U Pa3syMHO OOOCHOBaHM IIpe ANOJOMKEHUS, KOUTO OKa3BaT e(eKT
BBPXY OTUETCHUTE CTOMHOCTU Ha aKTUBUTE U IACHBUTE, HA IPUXOJUTE U Pa3XOJUTE, U Ha ONIOBECTSABAHETO HA YCIOBHU B3eMaHUs
W 3abIDKEHHS KbM JaraTta Ha oTdera. Te3nm NpPHUONM3UTENHH OLECHKH, HAYHUCICHHS M TIPEIIONOKEHHS ca OCHOBAaHM Ha
uH(pOpMaIMATa, KOSITO € HaluYHAa KbM JaraTta Ha ()MHAHCOBHS OTYET, HOpajd KOoeT 0 ObJemuTe (pakTUIeCKH pe3yaraTu Ouxa
MO 1a GbAaT pa 3MUYHY OT TAX (KaTo B yCIOBHS Ha ()MHAHCOBA KPH3a HECHTYPHOCTHUTE Ca I0-3HaYHTENHH). OOEKTHTE, KOUTO
TIpeJIIoyIarar Mo-BUCOKa CTETIeH Ha CyOeKTHBHA MPENeHKa HITH CIIOKHOCT, WITH KBJETO IT PEITION0KEHUATA 1 TIPUOITH3UTEITHATE
CUETOBOJHH OLICHKH Ca CHIIECTBEHN 32 (QMHAHCOBHUS OTUET, CHIINTE Ca OMOBECTEHH B CHOTBETHATA CEKIIHS.

BcenencTeue BB3MpHeMaHETO HA M30POEHUTE MO-TOPE M3MEHEHHS HE Ca HACTBIIMIIM CHIIECTBEHH IPOMEHH B CUETOBOIHATA
NOJUTHKA HA JAPYy>KecTBOTO. IIpunaraneTo Ha Te3u M3MEHEHUs HE OKa3Ba BIHMAHHE BbPXY KiIacH(pUKAlUATa WIMA OLCHKAaTa Ha
OT/IETTHUTE OTYETHU OOCKTH ¥ OIEpaIliy, TPU3HATH B MPEAXOJHN OTYETHH IEPHOMN M HE CE€ OYaKBa Ja OKaXaT 3HAYNUTEITHO
BB3/ICHCTBHE 32 TeKyIIUs U ObJCINU OTYCTHU [IEPHOJIH.

Toauiuau momoOpenws, B cuiia ot 1 suyapu 2026 1., Bee omre Henpret ot EC

TopumauTe nogobpeHus oOxBalar MUpoKa 00JaCT OT TEMU B CIEJHUTE CTAHAAPTH:

* MC®O 1 IlpunaraHe 3a IbPBH I'bT Ha MeKIyHAPOJHUTE CTAHAAPTH 32 GUHAHCOBO OTUYHUTAHE

OTynTaHe Ha XEDKUpPAHE OT NpeINpHATHE, KoeTo npuiara 3a npbB 6T MC®O. M3me HeHHETO pasriexkja HNOTEHIMAIHO
00BbpKBaHe, IPOU3THYAILO OT HECHOTBETCTBUE BB (hopMyaupoBkaTa Ha naparpad b6 or MCDO 1 u u3uckBaHusATa 32 OTYUTAHE
Ha xemxupane B MCDO 9 dunaHCOBU HHCTPYMEHTH.

* MC®O 7 ®uHaHcoBH HHCTPyMeHTH: OnoBecTsiBaHUA

Ileuan6a unu 3aryba or ornucBaHe. V3Me HeHHETO ce OTHAacs O HOTEHLIManHO oObpkBaHe B maparpad b38 or MCDO
7, IPOM3THYAIIO OT OCTapsuIo MO30BaBaHEe Ha maparpad, KOWToO e O 3ammdeH OT cTaHgapTa npu m3gaBaHeto Ha MCPO

13
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OreHsiBaHe Ha CIpaBeyIBaTa CTOMHOCT.

OmnoBecTsiBaHE Ha OTCPOYEHATA Pa3lIUKa MEXAY CIIpaBeIMBaTa CTOMHOCT U II€HaTa Ha clelKara. Vi3MeHeHueTo ce oTHacs 10
HechOTBeTCTBUE Mexay maparpad 28 or MCPO 7 u mpuapykaBalluTe TO HACOKHM 3a MpHJaraHe, KOETO BH3HHKBA, KOTaTO
NOCNIeN(BAL0 U3MEHEHHE, NMPOU3THYAIo OT u3gaBaHeTo Ha MC®O 13, e HanpaBeHo B maparpad 28, HO He U B ChOTBETHHUSA
naparpad B HACOKHTE 32 ITpUJIaraHe.

BrBenenue u onoBecTsBaHe HAa KpeIuTHHS pHcK. C M3MEHEHHETO Ce MPEoJoNsiBa NOTEHIMATHO O0BPKBaHEe, KaTo B maparpad
HII1 ce nosicHsABa, 4e pbKOBOACTBOTO HE MIIOCTPUPA HENIPEMEHHO BCHUKU M3UCKBAHUS B MOcOYeHHTE Ha parpadu Ha MCDO 7.
Hsixou onoBecTsiBaHUS ca ONPOCTEHU.

* MC®O 9 ®uHaHCOBH HHCTPYMEHTH

IIpemaxBaHe Ha IPU3HABAHETO HA JIM3MHTOBU 33JBJDKEHUS OT CTpaHA HA JIM3UHTONOIydaTens. M3MeHeHHeTo € HaCOYEHO KbM
MOTEHIIUAIIHA JIUIICA Ha SICHOTA IIpH IpuIaraHeTo Ha u3uckeaHuaTa Ha MCPO 9 3a oTynTaHe Ha IOracsBaHETO Ha JIN3UHTOBUTE
3aJbJDKEHUS HA JIM3UHIONONyYaTels, KOSTO Bb3HMUKBA, T KaTo maparpad 2.1, 6yksa 0), mogrouka ii) or MCDO 9 BxiouBa
npemnpatka kbM naparpad 3.3.1, Ho He u kbM nmaparpad 3.3.3 or MCPO 9.

Ilena Ha cnenkara. Mi3MeHeHHETO ce OTHACS 10 NOTEHIUATHO 0OBbpPKBaHe, IPOU3TUUAIIO OT Ipenparkara B [Ipunoxenue A K bM
MC®O 9 xpm onpeneneHuero Ha "nena Ha caenkaTta" B MC®PO 15 Tlpuxoam oT TOTOBOPH C KIIMEHTH, JOKATO TEPMUHBT "IIeHa
Ha chenkarta" ce H3Mmoi3Ba B ompeneneHu maparpagu Ha MCDO 9 cbe 3HaueHUe, KOETO HE € HENPEMEHHO B ChOTBETCTBHE
C ompejieneHueTo Ha To3u TepmMuH B MCDO 15.

* MC®O 10 Koncommaupann GUHAHCOBHU OTYETH

OmnpenensHe Ha "ne daxro areHt". I3MeHEHUETO ce OTHAcsA A0 NMOTEHIMAIHO OOBPKBaHE, NPOU3THYAINO OT HECHOTBETCTBUE
Mexay naparpadu 573 u 574 or MC®O 10, cBbp3aHH ¢ ONPEACIISIHETO OT CTPaHa Ha HHBECTUTOPA Ha TOBA JIAJIK JIpyra CTpaHa
JelicTBa OT HErOBO MMe, Upe3 yeAHAKBABaHE Ha (HOPMYJIHPOBKHTE B [[BaTa IMaparpada.

* MCC 7 Otuer 32 napu4HUTE MOTOLH

CebecroitHocTeH MeTol. MI3MEeHeHHETO ce OTHAcs 10 MOTEHIMAIHO 00bPKBaHe MpHU MpuiiaraHeTo Ha maparpad 3 7 or MCC 7,
KOETO HpOU3THYa OT M3IOJI3BaHETO Ha TepMUHA ,,ce0eCTOMHOCTEH MeTOA™, KOMTO Beue He € Je(UHUpPAH B CUCTOBOJHUTE

cranapta Ha MC®DO.

HN3meHeHus1 HAa KJIacH(PUKALUATA U OlleHKATa HA uHaAHCOBUTe HHCTPYMeHTH (M3MeHeHust HAa MC®O 9 u MC®O 7), B
cuia ot 1 ssnyapu 2026 r., Bee ome Henpuer ot EC

N3menenusTa ca:

* OTnucBaHe Ha (PMHAHCOB NACHB, Ype/leH Ype3 eJeKTPOHeH TpaHcdep.

W3menenusTa B Hacokute 3a npuiarane Ha MC®O 9 no3BoisiBaT Ha IPEANpPUATUETO Ja CUUTA, 4e¢ (PUHAHCOB IAcUB (WU 4acT
OT Hero), KOUTo e ObJe ypeaeH ¢ MapU4yHU CPEeACTBa upe3 CUCTeMa 3a eJICKTPOHHHU IUIAIaHus, € IOraceH IpeAu jarara
Ha ypexJaHe, ako ca U3IIbJIHEHH onpeeneHu kpurepud. [Ipennpusatuero, koeto u3bepe Ja NPUI0KH OIIHUATA 32 OTIHCBAHE, I1e
TpAOBa Ja 5 MPUIIOKU KbM BCHUKH Pa3ILIalllaHKs, U3BBPILICHH Ype3 €IHA U ChIIa eJIEKTPOHHA IJIaTeXHA CHCTEMA.

* Knacudukauus Ha PMHAHCOBU AKTHBH

Z[OFOBOpHI/I YyCJI0BHUs, KOUTO €a B CbOTBETCTBUE C OCHOBHO CIIOPAa3yMEHUE 3a NPEAOCTABAHE HA 3a€M. H3MeHeHusTa B HACOKUTE
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3a mpunarane Ha MC®PO 9 naBaT HACOKH 3a TOBA KaK MPENPUATHETO MOXKE 1a IPELeHH JaJIi JOTOBOPHUTE MAPHYHHM ITOTOIH Ha
(hMHAHCOB aKTHB CHOTBETCTBAT HAa OCHOBHO CIIOpa3yMEHHE 3a IPEeJOCTaBsIHE Ha 3aeM. 3a a WIIOCTPUPAT IPOMEHUTE B HACOKUTE
3a MpuilaraHe, N3MEHEHUATa J00aBAT MpUMepH 32 (GHMHAHCOBHM aKTHUBH, KOWTO UMa T WX HAMAT JOTOBOPHH ITAPUYHH MOTOLH,
KOUTO ca €IUHCTBEHO IUIAIAHKS HA TJIABHUIIA U JIMXBA BbPXY HEU3IUIATEHATA INIaBHUILIA.

AKTHBH C HEpErpecHH XapaKTePUCTHKH. V3MeHeHWsTa MmoJoOpsBaT OMMCAHHETO Ha TepMmuHa "HeperpeceH". ChbIiiacHO
HM3MCHCHUATA, (GMHAHCOB aKTHB MMa XapaKTePHCTUKHN Ha HEPErPEeCeH aKTHB, aKO KPAifHOTO MPaBo Ha MPEINPUATHETO A2 ITOTydH
MapUYHU MOTOLH € JJOTOBOPHO OTPAHUYEHO JI0 MTAPUYHUTE MOTOLH, TEHEPHPAHU OT OTPENICIICHH aKTHBH.

J10orOBOpPHO CBBP3aHH MHCTPYMEHTH. V3MeHEHnATa pa3siCHIABAT XapaKTePHUCTHKUTE HA JOTOBOPHO CBBP3aHUTE HHCTPYMEHTH,
KOUTO TU OTIMYaBaT OT JAPYTU CHEeNKU. M3MeHeHusiTa ChIIO Taka OTOENsA3BAT, Y€ HE BCHUYKU CHEIKH C MHOXECTBO
JUBIITOBU MHCTPYMEHTH OTTOBapsAT HA KPUTEPHUTE 3a CHCIKH C MHOXECTBO JIOTOBOPHO CBBP3aHHM HHCTPYMEHTH M JaBaT
npumMep. B nombiaHeHue, U3MEHEHHsATa U3SICHSBAT, Y€ M030BABAHETO HA MHCTPYMEHTUTE B OCHOBHATA IpyIa MOXe Ja BKJIIOYBA
(hMHAHCOBU HHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3UCKBAHUATA 32 KIACH(UKALIUS.

* OnoBecTsiBaHUA

MHBecTUIIMY B KAITUTAIOBH HHCTPYMEHTH, OTIPEACIICHHU 10 CIIPAaBEJIMBAa CTOWHOCT Npe3 APYr BceoOXBaTeH n0xoa. M3uckBanusta
Ha MC®O 7 ce H3MEHAT IO OTHOUICHWE Ha OIOBECTSABAHMATA, KOWUTO HPEINPHUATHETO INPEROCTaBs IO OTHOIICHHE Ha
Te3u UHBecTHLUHU. [lo-crenuanHo, OT mpeAnpHATHETO 1ie ce M3UCKBA Jla ONOBECTH Ieyanbara Wiu 3arybara 1o clpaBeInBa
CTOMHOCT, IIpeIcTaBeHa B JAPYr BCEOOXBATEH MOXOJ Ipe3 IepuoAa, KaTo IMOKaXxe OTAENHO IedanbaTa WM 3arydaTa IO
CIIpaBeIUINBA CTOIHOCT, KOSITO C€ OTHACS 10 MHBECTUIINH, OTIMCAHU Tpe3 Neproja, U IeJaidoaTa Wik 3arybara 1o crpaBeInBa
CTOMHOCT, KOSITO C€ OTHACS /10 MHBECTHULUH, IbPXKAHU B Kpasi Ha MepUOIa.

JloroBopHH yCI0BHS, KOUTO OMXa MOTJIM J]a IIPOMEHST BPEMETO HIIM CYM aTa Ha JJOTOBOPHUTE ITApUYHU MOTOIM. V3MeHeHusTa
W3UCKBAT OTIOBECTSIBAHE Ha IOTOBOPHH YCIIOBHSI, KOUTO OMXa MOTJIH J1a IIPOMEHST BPEMETO HIIH CyMaTa Ha JOTOBOPHHTE TApHIHU
MIOTOIM TIp M HACTBIIBaHE (WM HEHACTBIIBAHE) HA YCIIOBHO CHOWTHE, K O€TO HE € NPSIKO CBBP3aHO C MPOMEHH B OCHOBHHTE
KPEIUTHH D HCKOBE W pasxoid. VI3WMCKBaHMATA ce NpHiaraT 3a BCEKH Kiac (DMHAHCOB aKTHUB, OLCHSABAH 110 aMOPTH3HpaHA
CTOMHOCT WJIH IO CIPaBEJIMBA CTOMHOCT Ipe3 Ipyr BCEOOXBAaTEH J0X0JI, KAKTO U 32 BCEKU KJIac (PMHAHCOB IAaCHB, OLIEHIBAH 110

aMOpTU3rpaHa CTOMHOCT.

MC®O 18 IlpencraBsine 1 onopecTABaHe BbB GUHAHCOBUTE 0TYeTH, B cuiia o1 1 ssnyapu 2027 r., Bce ome Henmpuet ot EC
MC®O 18 uma 3a 1jex aa noa o6pu HauKMHa, 110 KOUTO IPEANPUATHATA ONIOBECTABAT CBOUTE ()UHAHCOBU OTUE TH, C aKIIEHT BbPXY
uH(popManuaTa 3a pUHAHCOBUTE pe 3yITaTH B OTdYeTa 3a neuanbara win 3arybata. MCOO 18 e mpuapyxeH OT OrpaHUYEHU
mMmeneHus: Ha m3uckBanusaTa B MCC 7 Ortuer 3a mapuunute motormu. MC®O 18 Bmza B cuima ot 1 sHyapm 2027 1. Ha
npyxectBata ce paspemasa jna npwiarat MCOO 18 mpeau tasu pata. MCOO 18 3amenss MCC 1 Ilpencrasse Ha
(MHAHCOBU OTYETH.

W3zucksanusata B MCC 1, kouTo He ca IpoMeHeHH, ca npexBbpieHd kbM MC®DO 1 8 u apyru crangaptu. MCDO 18 mie 3acerne
BCHYKH IPEANPUATHS BbB BCHUKH oTpaciy. Benpeku ue MCDO 18 HaMa 1a 3acerHe HauKHa, 10 KOWTO JpyKecTBaTa OLIEHSIBAT
(MHAHCOBHUTE PE3yNTATH, TOM IIle 3aCeTHE HAUMHA, 0 KOUTO APYy»KECTBATa MPEJCTaBAT M OMOBECTABAT (PHHAHCOBHUTE PE3yITaTH.

MC®O 18 numa 3a 1en aa nog06pu GUHaHCOBOTO OTUUTAHE UpPeE3:
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* U3HMCKBaHE 32 JONBJIHUTENHH NeQUHHUpAaHH MEKAMHHH CyMH B OTYeTa 3a Hedanbara wiu 3aryoara. J[oGaBsHeTo Ha
JehUHUpaHd MEXIUHHM CyMH B OT4eTa 3a IedanbaTa WM 3arybaTa yllecHsSBa CPaBHSABAHETO HAa (DMHAHCOBUTE PE3yNTaTH
Ha IIPEIIPHATHATA M OCUTYpsIBa MOCIEI0BATEIHA OTIIPABHA TOYKA 32 AaHAIM3 OT CTpaHa HA HHBECTUTOPHTE.

* M3MCKBaHE 3a OIOBECTSBaHE Ha OMNpeJNelICHH OT PHKOBOACTBOTO IOKa3aTeldd 3a edeKTUBHOCT. M3uckBaHETO ApyiKecTBaTa
Jla OII OBECTSABAT MH(pOPMALH 3a OIPEACICHUTE OT PBKOBOJCTBOTO IIOKA3aTeNH 32 €(PEeKTHBHOCT ITOBUINABA JUCIHILIHATA
TIPU U3II0JI3BAHETO MM M ITPO3PAYHOCTTA IIPU H3YHCIIIBAHETO FIM.

* no0aBsHe Ha HOBU NPUHLUIU 3a IpylupaHe (arperupaHe W Ae3arperupane) Ha uHpopmaruara. OmpenelsiHeTo Ha
W3UCKBAaHMA 32 TOBa Janmd MHpOpMamusTa TpsiOBa naa ObAe B OCHOBHHUTE (MHAHCOBH OTYETH WM B IOSCHUTEIHHUTE
MPUJIOKEHUST U MPEAOCTaBIHETO Ha MPHHIUIN 32 HEOOXOJAMMOTO HHUBO Ha MOAPOOHOCT MoAo0psiBa €PeKTUBHOTO MpeaaBaHe

Ha uHpopManuaTa.

MC®O 19 JbmepHu npennpusaTus 0e3 my0au4yHa ordeTrHocT: OnosecrsiBaHusi, B cuwia or 1 simyapm 2027 r., Bce
oure Henpuet oT EC

Ienra Ha MC®O 19 e na ompenenu U3UCKBAHUATA 3a OIOBECTABAHE, KOMTO HPEINPHATHETO HMMa I paBoO Ja Ipuiara
BMECTO M3MCKBAHUITA 32 ONIOBECTABAHE B APYTH cUeTOBOIHH cTanaapTi Ha MC®O. [Ipennpusituero Moxe 1a u3depe aa npusara
TO3M CTAHJIAPT B CBOMTE KOHCOJNHMIMPAHU, CAMOCTOSTEIHH MM MHAMBUAYaTHU (DUHAHCOBU OTYETH, CAMO aKO B Kpas Ha
OTYETHHS IEPUOJ TO € ABIIEPHO NpeanpusITHe U € 03 MyOIMuHa OTYETHOCT U MMa KPAHO WM MEXAMHHO MpeInpusITHe Makika,
KOETO M3TOTBS KOHCOJUAUPaHH (UHAHCOBH OTYETH HA PA3MOJIOKCHHE 3a MyOJHYHO IMOJI3BaHE, KOUTO Ca B ChOTBETCTBHE C
MC®O.

MC®O 19 onpenens moapoOHUTE OMOBECTABAHKS, KOUTO TpeanpHsTHeTo, npuiaramo MC®O 19, e qbxHo 1a Hanpasu. Te3n
M3KCKBaHMS 3a OTIOBECTABAHE Ca ChKPATCH BApUAHT HA M3MCKBAHMATA, TIOCOYCHH B IPYTH cYeTOBOAHM cTanaaptd Ha MCDO. Ot
00110 34 cueroBoauu cranaapta Ha MC®PO, KouTO BKIIIOYBAT U3UCKBaHUs 32 omnoBecTsaBaHe, MCDO 19 npensikaa HaMaleHH
M3MCKBaHMs 3a omoBecTsBaHe 3a 30 orT TaAX. M3uckBaHMATAa 3a OMOBECTsABaHEe 3a 3 craHmapTa TpsOBa Ja ce Mpuiarar
wsmo(MCPO 8, MCDO 17 u MCC 33). IIpeanpustusra, npunaramy MCC 26 CueToBOACTBO U OTYMTAHE HA IUIAHOBETE 32
MICHCUOHHO OCHUTYpsIBaHE, HE OTTOBapsT Ha KPUTEPHS ,,HE TMOUICKAT Ha MyOIMYHA OTYCTHOCT M CJICJOBATEIIHO HE MOrar Ja

npunarat MC@O 19.

1.5, OOmu npuIoKeHus

Haii-3HaunMuTe CYETOBOTHI TOJIMTUKH, TIpUJIaraHu Ipu U3roOTBAHETO HA TO3U KOHCOHI/I,Z[HpaH (bI/IHaHCOB OTYET, Ca NPEACTAaBCHU

TO-7I0JTy.

Mex THHHHUAT KOHCOMUAUPaH (PHHAHCOB OTYET € M3TOTBEH MPH Cla3BaHe Ha MPUHIIUIIUTE 32 OIICHSABAaHE HA BCHYKU BUIOBE aKTHBH,
MaCHUBH, IPUX01H U pazxoau ceriaacHo MC®O. ba3ure 3a orieHKa ca OIoBeCTeHU MOPOOHO M0-HATATHK B CYETOBOIHATA ITOJIUTHKA

KbM KOHCOJIUIUPAHHUA (PHMHAHCOB OTYET.
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Crenpa ma ce oTOenexH, 4e MPH MU3TOTBIHETO Ha mpescTaBeHHs KoHcommampaH (UHAHCOB OTYET ca M3IIOI3BAHU CUCTOBOIHH
OLICHKU U JOMyCKaHUs. Bupexu ue Te ca 6a3upaHu Ha HHGOpPMaLMs, IPeAOCTaBeHa Ha PHKOBOACTBOTO KbM JlaTaTa Ha U3TOTBSHE

Ha KOHCOJIMAUPAaHUs d}HHaHCOB OTYET, pCATHUTC PE3YJITATH MOTAT Aa CC pa3jiniyaBaT OT HAIIPABECHUTEC OLICHKH U JOIYCKaHUA.

1.6. Jdedpunurnmn

JpyxecTBo-Malika — TOBa € JPYXKECTBOTO, KOETO MPUTEkKaBa KOHTPOI BbPXY IBIIEPHUTE APYKECTBA, B KOUTO € MHBECTHPAIIO.
JpykecTBOTO-Maifka IpuTeXaBa KOHTPON B APYTH HPEATIPUATHS, aKO M CaMO aKo IPHUTEXaBa BCHUKK OT CIIETHUTE eIeMEHTH Ha

KOHTpOJIA:
® TPaBOMOLIMS B MPEANPHUITUETO, B KOETO € HHBECTHPAHO;

® H3JIaraHe Ha WJIM ITpaBa BbPXY NMPOMCHJIMBATA Bb3BPBIIACMOCT OT HEIOBOTO YYaCTHUEC B IPEANIPUATUETO, B KOETO

€ MHBCECTUPAHO,

¢ BB3MOXXHOCT Ja HM3II0J3Ba CBOUTE IPABOMOIIMA B IPEANPUATHUETO, B KOCTO € HMHBECTUPAHO, 3a Ja OKaxXe

BB3CHCTBHE BBHPXY pasMepa Ha Bb3BPbIIACMOCTTA.

JIbIepHO IpyKECTBO € TAKOBA APYKECTBO, WU Apyra (opMa Ha IpeJIpHaTHe, KOETO ¢e KOHTPOIUpPa JUPEKTHO WU UHIUPEKTHO

OT JIpY>KECTBOTO — MaiiKa.

H’bH.IepHHTe JAPYIKECTBa CC KOHCOJIMAUPpAT OT AaTara, Ha KOATO 6(1)GKTI/IBHI/IHT KOHTPOJI € HpI/IIIO6I/IT oT prHaTa u crypar aa ce
KOHCOJIMAUpaT OT JaTrara, Ha KOATO CC IIpUEMa, Y€ KOHTPOJIBT € MNPCKpAaTCH U € NPEXBHPJICH H3BBH prnaTa. 3a TaxHara

KOHCOJIMAanus €€ U3II0JI3Ba MCTOABT HA ITbJIHATA KOHCOJIMIAITNA.

HexoHTponupaliio yyacTue — TOBa ca AAN0BETe Ha aKIHOHEPHU / ChAPYKHUIM — TPETH JIUIA, U3BBH TE3U HA CHAPYKHHUIUTE Ha
JIpyxecTBoTo-Maiika. Te ce HOcouBaT caMOCTOSTENHO B KOHCONUAMPAHUTE OTYET 3a (PMHAHCOBOTO CBCTOSHHE, OTYET 3a

BCEOOXBaTHHUS JOXOJ U OTYET 3a IIPOMECHUTE B COOCTBEHHS KAIUTaJ.

1.7. IlpeacraBsHe Ha KOHCONUAUPAHUS (PUHAHCOB OTYET

MeXIMHHUAT KOHCOIUANPaH (UHAHCOB OTYeT ¢ mpexacTaBeH B choTBeTcTBHE ¢ MCC 1, IlpencraBsHe Ha ()MHAHCOBH OTYETH .

I'pynara npencraps oTuera 3a nedandaTa wiu 3arydara U Ipyrus BceOOXBaTeH JIOXOJ B €IUHEH OTYeT.

B oruera 3a puHAHCOBOTO CHCTOSHHE CE NIPEACTABAT JBa CPABHUTEIIHU NI€pHOa, KoraTo I'pynara npuiara c4eToBOAHA IOJIUTUKA
PETPOCHEKTUBHO, IPEU3YHCIIABA PETPOCIEKTUBHO IO3ULUM BbB (DUHAHCOBUSA OTYET, WIM Ipekiaacuduuupa DO3UIMU BbB
(MHAHCOBHS OTYET M TOBA MMa CBIIECTBEH e(eKT BhPXYy MH(POPMANHATA B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE KbM HAYAJIOTO HA

npeaxoHus nepuoa. I'pynaTa npencrass equH CpaBHUTENIEH EPUO/, ThI KaTo HE € HAJIMLE HUTO €HO OT U30pOCHUTE CHOUTHS.

1.8. TIpyHIMIU HAa KOHCONIUALUATA
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MeXIUHHHAT KOHCONHMAMpaH (QHHAHCOB OTYET BKIIOYBA (PMHAHCOBUTE OTYETH HA JAPYKECTBOTO-MalKa M HETOBHTE JIBIIEPHU
JIpyxecTBa. MexIUHHUTE (PUHAHCOBU OTYETH Ha JApyxecTBaTa oT ['pymata kpM 31.03. 20251, 3a nenure Ha KOHCONUIALUATA Ca
CBCTaBEHH TPH NpUJIATaHe Ha CJHHHU CYETOBOJHU MOJHMTHKH 32 €IHM M CHINU CACTKH U APYTH CHOMTHSA, CTAHAIN MPH CXOJHU
oOcrosTencTBa U nepuoau. MexJuHHUTE (UHAHCOBU OTUETH HA ABILICPHUTE APY’KECTBAa 3a IEIUTEe Ha KOHCONUAALMATA Ca

M3TOTBCHU 3a ChbIIUA OTYCTCH NIEPUOI, KAKTO TO3U Ha ,pr)KeCTBOTO-MafIKa.

1.9. Konconmpamnus Ha ApIICpHU JIpYKECTBA

MexauHHUTE (PUHAHCOBU OTYETH HA ABIIEPHUTE APYKECTBA ce KOHCOMUAUPAT Ha 0a3a Ha METOJa “IbJIHA KOHCONUAALUS’, KATO
ce mpmiara yHH(GHUIHPaHa 3a ChIIECTBEHNTE OOSKTH CUETOBOAHA MONUTHKA. [IhIIHATa KOHCONUAIHS BKIIOYBA 00EIHHIBAHE PEI
TI0 pefl Ha ChOTBETHHUTE AKTUBH, ITACHBH, COOCTBEH KaIlUTaJl, IPUXOH, Pa3X0H M TAPUIHA MOTOLH Ha APY>KECTBOTO-MaiKa ¢ Te31
Ha HETOBUTE ABIIEPHU JpY>KecTBa. FIHBeCTHIIMHTE HA APY>KECTBOTO-MaliKa ce eMMMHUHAPAT CPEILy Jiefla B COOCTBEHHS KalUTall Ha
IBIIEPHUTE APYXKECTBa KbM JaTaTa Ha NpHmoOWBaHe (ydpensBaHe). M3ILIO ce enMMMHUHHpAT BBTPENIHOTPYNOBHTE AKTHBH U
TIACHBH, COOCTBEH KaIllUTAJ, IPUXOIH, Pa3XOH U ITApHIHH IOTOIH, BKIL. Hepeaan3upaHaTa BETPENIHOTPYIIOBa evanba mim 3aryoba.

OrtuuTa ce u e(beKTa Ha OTCPOYCHUTC JaHBIU ITPU TE3U KOHCOJIUAALIMOHHU IIPOUCAYPU.

1.10.ITpuro6uBane Ha JbLIEPHHU PYKECTBA

Ipn npunobuBaHe Ha JBIIEPHO APYyXKecTBO (Tpeanpustue) oT I'pymara mpu OM3HEC KOMOWHAI[MM CE W3IIOI3BAa METOABT Ha
npupoOuBane (MOKyNKo-npoaax6a). IIpeXBBbPICHOTO BB3HATPAXKICHHE BKIOYBA CIIPaBEANIUBATA CTOMHOCT KbM JaraTra Ha
pa3MsiHaTa Ha MPEAOCTABEHUTE AKTHBU, Bb3HUKHAIUTE WM MOETH 3aJb/DKCHHUA M Ha M3JafcHUTE MHCTPYMEHTU Ha COOCTBEH
KaIluTal oT IPHAO0OHBAIIOTO APYKECTBO, B 3aMsIHa Ha ITOTyYaBaHETO HAa KOHTPOJIA HaJ NPHIOOHBAHOTO ApYsKecTBO. TO BKIFOUBA
U CIIpaBeUIUBAaTa CTOMHOCT Ha BCEKU aKTUB WM IIACUB, KOMTO ce sIBABA pe3yiTaT OT CIIOpasyMEHUE 3a Bb3HAIPAXJICHUE O]
ycnosue. IIpeknute pa3xonu, CBbP3aHH ¢ MPHIOONBAHETO, CE MPH3HABAT KaTO TEKYIIM 3a MEepHOJa, B KOWTO Te ca M3BBPIICHH, C
M3KIFOYCHHE HA Pa3XOAUTE 33 €MHCHsS Ha IBITOBH WM WHCTPYMEHTH Ha COOCTBEHHS KallUTal, KOUTO Ce TpU3HABaT KaTo

KOMITOHEHT Ha COOCTBCHHMSI KallUTall.

Benuky nmpunoOUTH  pasTpaHUYMMHU  aKTHBH, HOETU IaCUBH U YCIOBHMTE (M3KPHCTANIU3UpaIM) 3aIbDKEHHs B OH3HEC
KOMOHMHAIUATA, Ce OLEHABAT IbPBOHAYAIHO IO TAXHATa CIpaBeIIMBa CTOMHOCT KbM JaraTa Ha Ou3Hec koMOuHaiusATa. Besko
IpeBHIICHHE Ha cOOpa OT IPEXBHPIEHOTO Bb3HATrpaXkJeHHE (OL[EHEHO 10 CIIPaBeUINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIOTO
yudacTHe B IPUA0OUBAHOTO IPEANPUATHE U, IPH NPUIOOUBAHE HA €TaIlM, CIIpaBeAInBaTa CTOMHOCT Ha AaTaTa Ha IpHJOOUBaHEe Ha
N0-paHO IPHUTEKABAHOTO KAMUTAIOBO Y4acTUE B IPUJOOUBAHOTO IPEIPHUATHE, HaJl IPUIOOUTUTE pasTpaHUUYUMU aKTUBH U IIOETU
NacUBU Ha MPUN0OMBAIIOTO JPYXKECTBO, C€ TPETHPA U NPHU3HABA KATO pelyTalus. AKO JeIbT Ha NpUA0OUBAIIOTO JIPYKECTBO B
CIIpaBeIMBaTa CTOMHOCT Ha HETHHTE NPHAOOWTH PasTpaHMYNMH aKTHBH HaJBHINIABA IIeHaTa Ha NPHAOOWBAHE HA OW3HEC
KOMOHHAIUsATa, TOBA IPEBUIIECHNE CE IPU3HaBa He3a0aBHO B KOHCOJIUIUPAHUA OTUET 3a JOX0uTe Ha I'pynara B cratuara “nedanda
OT Npu00MBaHe Ha IBIEPHH APYXKECTBA MPH OM3HEC KOMOMHAINK”. BCIKO HEKOHTPONMPAIIO ydacTHe MpH On3Hec KOMOHHAIIHSL

ce olleHsBa Ha 0a3a MeTo/1a “TIPOTOPIHOHAJICH JIsJ1 B HETHUTE aKTUBHM ™ Ha MPUI00UBAHOTO JPYIKECTBO.
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Koraro 6u3Hec koMOMHAIHATA TT0 TPUIOOUBAHETO HA TBIIEPHO IPYIKECTBO CE OCHIECTBSABA Ha €Talld, Ha JlaTaTa Ha IPUI00HBaHe
BCUYKU MPEIUIIHA MHBECTHULMH, IbPKAHU OT MPHUIOOMBAIIUS, Ce MPEOLEHABAT 10 CIpPaBeAIMBa CTOWHOCT, KaTo MOJY4YECHHUTE
e(eKTH OT Ta3y MpeoleHKa ce MPU3HaBaT B TEKyIIaTa meJanda win 3aryba Ha ['pynara, CbOTBETHO KbM “(DHHAHCOBH NMPUXOIH” U

“(puHaHCOBU pa3xoan”, BKJI. BCHUKH IIPEAUIIHO OTYETEHU e(pEeKTH B APYTUTE KOMIOHEHTH Ha BCEOOXBATHUSA JJOXO]] CE PELUKINPAT.

1.11.Acouuupanu IpyxecTBa

Aconuupasy ca Te3U Apy’KecTBa, B KouTo ['pymaTa ynpaxkHsBa 3HAUMTEIHO BIUSHUE, HO HE U KOHTPOJI BBPXY (PUHAHCOBATa U
onepaTuBHa ACHHOCT. ACOILMUpPAHUTE JPYXKECTBA CE OTUUTAT U C€ MPEJACTaBAT B KOHCONMIMPaHHSA (PUHAHCOB OTUET, KAaToO Ce
IpuJiara KanuTajoBUAT MeTo ] (KOHCOIMAAIMS Ha €UH pent). B MexauHHus KoHcoMuupas (GUHAHCOB OTUYET Ce BKIIOYBA JICIBT Ha
I'pynara, chobpa3eH ¢ yqacTHETO i1 B IPUXOAUTE U PA3XOJUTE HA aCOIMHUPAHUTE APY’KECTBA KbM Kpast Ha OTYeTHHS nepuoia. Kem
31.03.2025r. ['pynata ynpakHssa 3HauntenHo smusiaue 8 "EKCIIEPT BPOKEP" OO/I, EMK 207114108 u ,,ACT ITEM X1 AJT
EHNK 202200392 xpaero yyactueTo B kanuTana € 50% U ce ynpaxHsBa CbBMECTEH KOHTPOJI.

Aconuupasy ca Te3u NPeANpUaTUs, BbpXy KOUTO I'pynara e B CbCTOSIHUE []a OKa3Ba 3HAYUTEIHO BIMSHUE, HO KOUTO HE Ca HUTO
JBIIEPHH NPEAIPUSITHUS, HUTO CbBMECTHO KOHTPOJIUPAHU NpeINpUATUS. VIHBECTUIIMUTE B aCOLMUPAHU IPEANPUATHS ce IPU3HABAT
ITBPBOHAYAITHO TI0 CeOECTOHHOCT, a BIOCIEJICTBHE CE€ OTYMTAT MO MeToja Ha coOcTBeHMs KamuTaln. B cebecroifHocTTa Ha
HMHBECTULUATA CE BKIIOYBAT Pa3XOAUTE 110 HEHHOTO MpunoOuBaHe. PemyTanus uiyM KOpeKIUY B CIIpaBeIuBaTa CTOMHOCT Ha Jela
Ha 'pymaTa B acommmMpaHOTO MPEANpPHATHE, C€ BKIIOYBAT B CTONHOCTTa HA MHBECTHIMATA. BCHYKM TOCneNBaIIy MPOMEHH B
paszMepa Ha ygacTuero Ha I'pymaTa B cOOCTBEHHS KalUTall Ha aCOIMMPAHOTO TIPEANPHUATHE ce IPU3HABAT B OaNaHCOBaTa CTOMHOCT
Ha nHBecTHIMATA. [IpoMeHH, IbIKaIy ce Ha TTedanbara WiH 3ary0aTta, peaan3ipaHa OT aCOIUUPAaHOTO MPEANPHATHE, CE OTPa3siBaT
B KOHCOJMIMPAHNUS OTYET JAOXOJUTE Ha pef ,,JApyru onepaTuBHU MPUXOAN‘ WK pex ,,Jpyru pasxomau. Te3n mpoMeHH BKIIFOUBAT
nocIeBalla aMopTU3anyst Wik o0e3LeHKa Ha oIpeeleHaTa Ipy MpuI00UBaHETO CIPAaBEANNBa CTOMHOCT Ha aKTUBH U NIACUBU HA
acoruupaHoTo mpenpusrie. [Ipomennte B Ipyrus BCeOOXBaTeH J0XOJ] Ha ACONMHMPAHOTO NPEANPHATHE, KAaKTO U B MO3HIUH,
MIPU3HATH JUPEKTHO B COOCTBEHHUS KalUTall HA aCOLMHPAHOTO MpENIpHATHE, Ce NPU3HABAT ChOTBETHO B JIPYrHs BCEOOXBaTeH
JIOXOJI MK B COOCTBEHN KannTan Ha ['pymara. B cimyganre, B kouto nensT Ha ['pymnara B peann3upaHuTe 3aryOn Ha aCOUNPAHOTO
MpeANpUsTHE HAJBUIIM pa3Mepa Ha y4acTHETO U B aCOUUMPAHOTO NPEANpPUSATUE, BKIIOUUTENIHO U HEOOE3[ICUCHUTE B3CMaHUS,
I'pynara He mpusHaBa cBOS [ B HO-HATaTBIIHUTE 3aryOd Ha acCOLUMHMPAHOTO HpENNpHUATHE, OCBeH ako I'pymaTa HsAMa moetu
JOTOBOPHM MM (aKTUUECKH 3aJbDKCHHS WIM € W3BBPIIMIA IUIAaHUA OT MMETO Ha acOLUMPAHOTO MpEANpUSTHE. AKO
BIIOCJIC/ICTBUE aCOLMUPAHOTO IpENpUATHEe pealu3upa rnedandu, I'pynara npusHaBa cBOS ISUI JOTOJKOBA, JOKOJIKOTO JIEIbT Ha
nevan0ara HaJBUIIY HATPyNAHUS [T Ha 3aryOuTe, KOUTO He ca OWIM IpU3HATU o-paHo. Hepeanusupanure neqanbu u 3aryou ot
TpaHcakuuu Mexny ['pynata u HelHMTE acOLUMpaHH NPEANpPUSATUS ce eIMMHHHUpAT 10 pa3Mepa Ha Jena Ha I'pymara B Te3u
npeanpustus. Korato ce enmMMuHupar Hepealu3upaHU 3aryOd OT NpoJakOU Ha aKTUBH, CHOTBETHUTE aKTHBU C€ TECTBAT 3a
obe3leHka oT riepHa Touka Ha ['pymara. Cymure, OTpa3eHH BB (DMHAHCOBHTE OTYETH HA ACONMHMPAHUTE TPEINPHUSITHA, ca
MIPEU3UYHCIICHH, KBAETO € He00X0UMO, 3a []a C€ OCUTYPH CHOTBETCTBUE ChC CUETOBOJHATA MonuTHKa Ha I'pymata. IIpu 3aryba Ha
3HAYUTENTHO BIMSHUE HAJ acOLMUPAaHO IPYKeCTBO ['pymaTra olneHABa M TpH3HABAa BCSAKA 3alla3eHAa MHBECTUNHUS B HETO IO
CIIpaBeyUIuBa CTOMHOCT. Beska pasznuka Mexay GanaHcoBaTa CTOMHOCT Ha MHBECTULUATA B aCOLUMPAHOTO JIPYKECTBO IpH 3aryda
Ha 3HaYNTEITHOTO BIMSHUE U CyMaTa OT CIIPaBeINBaTa CTOMHOCT Ha 3alla3¢HOTO yJacTHE W MOCTBINICHUATA IIPH OTIHCBAHETO Ce

IIpu3HaBa B nevandara HWin 3ary6aTa. AKO Is10BOTO y4acTue B aCOUMUPAHOTO APYKECTBO € HaMaJICHO, HO 6e3 3ary6a Ha
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3HAUUTENHO BIIMSHHE, CaMO IPOIOPIMOHANIHA YacT OT CYMHUTE, MPU3HATH B JPYTHS BCEOOXBATEH JOXOM, C& PEKIacH(pHIMpa B

nevanbara uny 3arybara.

1.12.CpaBHUTENTHH JaHHU

JlpyxecTBOTO HpeAcTaBs CpaBHUTENHAa HHpopManus B TO3M (PUHAHCOB OTYET 3a eJHa HpeaxoaHa roauHa. Korato e
HEOOXOANMO, CPAaBHUTEIHHUTE JaHHU Ce peKTacHPUIUpaT (M MPEH3UYHCISIBAT), 3a Ja Ce MOCTHTHE CHIOCTABUMOCT CIIPSIMO

NPOMCEHH B IPEACTABAHETO B TEKYIIaTa rOANHA.

1.13.®yHKIMOHATHA BayTa ¥ IPU3HaBaHE Ha KYPCOBH PA3JIUKU

@DUHAHCOBUAT OTYET € NMpPEACTaBeH B OBIrapcku JeBa - (yHKIMOHATHATAa BallyTa M BaldyTaTa Ha IpeicTaBsiHe Ha ['pymnara.

Bwnrapckusar nes e ¢puxcupas kM eBpoTo 1o 3akona 3a bHB B cvotHOmenne BGN 1.95583:EUR 1.

Crenkure B 4y>XKASCTPaHHA BalyTa ce OTpa3siBaT I'bPBOHAYAIHO BBB (DyHKIIMOHAIHATA BaJyTa 10 OOMEHHUS KypC HA Jarara Ha
caenkara. [lapuuHuMTe cpeiacTBa, B3eMaHUATA W 3aJb/DKCHHUSTA, KATO MOHETApPHU OTYCTHH OOCKTH, JCHOMHHHUDAHH B
qy)KJeCTpaHHA BaJyTa C€ OTYUTAT BbB (DyHKIMOHAHATA BalyTa Karo ce mpuiara oOMeHHHs Kypc, nmyOnukysBaH ot bHbB 3a
nocieqHus paboTeH JeH Ha choTBeTHHs Mecell. KbM 31 mapt 2025r. Te ce OIeHsABaT B OBJArapCKH JIeBa KaTo Ce M3I0JI3Ba

3aKJIFOYUTEHUS 0OMeHeH kypc Ha BHB.

HemonerapHuTe OTUeTHH OOEKTH B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHME, IBPBOHAYATIHO JCHOMHUHUPAHU B UY)KIECTPaHHA
BallyTa, C€ OTYMTAT BHB (PyHKIMOHAIHATA BAIyTa KaTO CE TPHIara HCTOPHIEcKnst oOMEHEeH Kypc KbM JlaTaTa Ha OIepaIuaTa u

NOoCJICABAIIO HE CC IIPCOLCHABAT I10 3aKJIIFOYUTEJICH KYypC.

Bewukp TONOXKHTENHM W OTPUIATENHHM KypCOBM DA3lIMKH, BB3HHMKBAIIM OT YPEXKIAHETO HAa TaKWBA CHENKH M OT
TIPEBPBIIAHETO 0 3aKIFOYHUTENCH KyPC Ha TAPHIHHUTE aKTHBH 1 TACHBH, ICHOMUHHPAHH B UY)KIECTPAHHH BallyTH, CE IPU3HABAT B
oTuYeTa 3a BceoOXBaTHUS JOXOX (B meuanbara wiy 3ary0ara 3a ToAMHATa) B MOMEHTA Ha Bb3HHKBAHETO UM, KaTo Ce€ TPETHPAT
karo ,, JIpyrn moxomm (3aryOm) OT meHHOCTTa, HETHO” W Ce TpEeACTaBAT HeTHO. KypcoBHTe pasiMKy, NMPOM3THYAIINA OT

MBIJIAIIaHETO Ha BAJTYTHU 3a€MHU C€ OTUYUTAT B ,,Pasxozm 3a JTUXBH .

1.14.ITpuxoau

OcCHOBHHTE IPUXO/H, KouTo ['pyraTa reHepupa, ca CBbp3aHy ¢ IPUXOIM OT JUXBH U OT YCIYTH.

3a ma OIIPEACIIN JaJIU U KaK Ja MpUu3Hae nNpuxoau, prnaTa H3II0JI3BA CIICTHUTE 5 CTHIIKU:

. Wnentudunmpane Ha T0roBopa ¢ KIMEHT;

. Wnentndunmpane Ha 3aJbDKCHHUATA 32 H3TBIHCHHUE;

. OmnpepnensiHe Ha LEHATA Ha CAEJIKATa;

. Pasnpenenenne Ha [ieHaTa Ha CAENKATa KbM 3aIBJDKCHUATA 32 U3IIBJIHCHNE;

. IIpu3HaBane Ha NPUXOIUTE, KOIaTO Ca yIOBIETBOPEHHU 3aIbJDKEHUATA 32 U3IbIHEHHE.

HpHXO,I[I/ITe CC IIpu3HaBaT WJIM B HaJAC€H MOMCHT, WJIM C TCYCHHUC Ha BPEMETO, KOrato WJIM HJOKaTo prnaTa YAOBJIETBOpH
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3aBDKEHHSATA 32 H3ITBIHEHNE, TPEXBBPIAHKY 00CIAaHNTe CTOKU MM YCITyTH Ha CBOUTE KITUEHTH.

I'pynata npusHaBa KaTo 3a1bJKEHHS 110 JOTOBOP Bb3HArPaKJAEHHUE, IOJYYEHO 110 OTHOLIEHUE HAa HEYIOBIETBOPEHH 3aJbJKEHUS
3a U3ITBIIHEHHE, ¥ TH MPEJCTaBsI KaTo APYTH 3abDKEHHUS B OTYETa 32 (PMHAHCOBOTO CHCTOSTHHUE.

Ilo cbmus HauMH, ako ['pynara ynoBiaeTBOpH 3aJbKEHUE 3 U3IBIHEHNE, IPEX A2 N0JIY4YH Bb3HArpaKJEHUETO, TO IPU3HABA B
ordeTa 3a QUHAHCOBOTO CHCTOSIHHE MM aKTHB TIO JIOTOBOPA, MM B3€MaHe, B 3aBUCHMOCT OT TOBA JaJlM C€ M3UCKBA HEIIO JPYTo

OCBCH OIIPCACIICHO BpEME 3a IOJIydaBaHC Ha Bb3HAIPAXKACHUCTO.

1.15.I1puxou OT JIMXBY U Pa3X0/I 3a JIUXBH

1.15.1. Ilpuxonu OT JIMXBH
IIpuxogure OT MUXBYU ce M3YMCIABAT 4Ype3 IpHiaraHe Ha e()eKTUBHUS JIUXBEH MPOLEHT BbPXY OpyTHaTa OalaHCOBa CTOMHOCT
Ha (HMHAHCOBHTE aKTWUBH, C U3KIIOUCHHE Ha (DUHAHCOBUTE AKTHBU, KOMTO ca KpeauTHOo oOesueHeHu (Eranm 3), 3a xouto
MIPUXOJUTE OT JINXBH CE€ U3UUCIABAT Upe3 MpuiaraHe Ha e()eKTUBHUS JIMXBEH IIPOLEHT BbPXY TAXHATAa aMOPTU3HPaHa CTOMHOCT
(T.e. OpyTHaTa GanaHCOBA CTOMHOCT, KOPHTUPAHa 3a IPOBU3MATA 3a 3ary6n). Te ce MpeCTaBsT B 0OTUETa 32 BCEOOXBATHHMS TOXOT
(B meuanbaTa iy 3arybaTa 3a ToJiMHaTa) B cTaTusATa ,, [Iprxoau no puHaHCOBU yCIyrd KbM KIUEHTH .

1.15.2. Pa3xoau 3a JIUXBHU
Pa3xoxu 3a MUXBH ce BKIIOYBAT B OTYETA 33 BCEOOXBATHHS J0XOX (B Medanbara WK 3arybaTa 3a TOAMHATA), KOTAaTO BB3HUKHAT
U Ce ChCTOAT OT Pa3XOJU 3a JIUXBU 10 IIPUBJICUEHHU CPEICTBA /upe3 OAHKOB 3a€M /, pa3XOAuU 3a JIMXBU IO JIM3UHT U Pa3XOJu 3a

JIUXBU TI0 MMOJIy4Y€HU 3a€MU OT CBBbP3aHU JIUIIA.

1.16.I1puxom 10 TOTOBOPH C KIIMEHTH

1.16.1. IlpusHaBaHe HA IPUXOJH IO JOTOBOPH C KIUCHTH
IIpuxoaure B pyKecTBOTO ce MPU3HABAT, KOTATO KOHTPOJIBT BbPXY OOCHIAHUTE B JOTOBOPA C KIMEHTA YCIYTH CE MPEXBbPIU
Ha kiueHTa. KOHTPONbT ce mpexBbpIisd Ha KIMEHTA MIPU yIOBIETBOPSBAHE HA 3abIDKCHUATA 32 M3IIBJIHEHHUE 110 JIOrOBOpa upe3

IIpeocTaBsHE Ha OOCIAHUTE YCITyTH.

OreHKa Ha JIOTOBOP C KJIMEHT

ﬂOFOBOp C KJIMCHT € HaJIMIE, CaMO KOIraTo IIpH BJIM3aHETO MY B CUJIa TOH MMa THProBCKa ChIIHOCT, CTPAHUTE Ca I'o O,Z[O6pI/IJ'II/I
(yCTHO, MUCMEHO WX Ha 0a3a ,,yCTaHOBE€HA U 06H.[0HpI/I3HaTa CTOITIaHCKa HpaKTI/IKa“) H Ca C€ aHTaXupajlu Aa ro HU3IbIHAT,
InpaBaTa Ha BCJdKa CTpaHa MW YCJIOBHATA 3a IUIAllaHEC MOoraTr JAa 6’I>Z[aT I/IHEEHTI/I(bI/IHI/IpaHI/I, U CbIICCTBYBa BEPOATHOCT
BBb3HArpaXI€HUCTO, Ha KOCTO I[py)KeCTBOTO HMa IIpaBo IpU U3NMBJIHECHUC 3abJDKCHUATA CU 3a U3IIBJIHCHUEC, J1a 6’I>Zle ITOJIYUCHO.
HpH OIICHKa Ha C'b6I/IpaCMOCTTa CC B3cMatT NpeABU BCUYKH PCIICBAHTHU (I)aKTI/I u 00CTOSTENICTBA TI0 CIcIKaTa, BKJI. MUHAJI OIIUT,
obnyaiiHu Ou3HEC IIpaKTUKHU, Hy6HI/IKyBaHI/I npaBuja W HaIllpaBCHU U3ABJICHUS, obe3meyeHnss W BB3MOKHOCTH 3a

YAOBJIETBOPSAABAHE.

Jlorosop, 3a KOMTO HAKOM OT KPUTEPUUTE BCE OILE HE € U3IIBJIHEH, TO/JIEKY HAa HOBA OLIEHKA BCEKU OTUeTeH nepuoy. Ilomydyenure

BBb3HAIrPAXACHUSA 110 TAKbB JOTOBOP CE€ IPU3HABAT KAaTO 3abJDKCHUE (HaCI/IB 110 ﬂOFOBOp) B OTYCTA 3a CI)PIHaHCOBOTO CBCTOSAHUE,
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JIOKaTo: a) BCHUYKU KPHUTCPHUHU 3a IIPU3HABAHC HA JOI'OBOP C KJIMEHT HE 6’I>HaT H3II'BJIHCHHU, 6) Z[py)KCCTBOTO HU3II'BJIHU 3abJDKCHUATA
CHU 3a UBOBJIHEHUEC U € HNOJYYWIO IAJIOTO WM MOYTH ULAJIOTO BB3HArPaXXJACHUE (KOCTO HE MOIJIC)KH Ha B’J)3CTaHOBHBaHe);

W/ WITH B) KOoraTo A0roBopsbT € NPEKPATEH U NNOJIYUCHOTO Bb3HAIrpaXXICHUEC HE ITOJJIC)KU Ha Bb3CTAHOBSIBAHE.

HpH I'bpBOHavYaJIHaTa OIIEHKA Ha JOTOBOPUTE CH C KIIMECHTH Z[py)KeCTBOTO TIpaBU OOITBJIHUTEIICH aHaJIN3 U IPCICHKa Jdallk ABa
WJIK TIOBEYC I0TOBOpa Tp}[6Ba Ja 6’bI[aT KOMGI/IHI/IpaHI/I M OTYCTCHU KaTO €IMH 1 JaJIA oOemIannTe CTOKH W/ KT YCiIyru BBB BCCKH

OTJENICH W/WIM KOMOMHHpaH JOTOBOp TPsOBa na ObJAT OTYETEHH KAaTO €JHO W/WIHM TOBeYe 3aJbJDKCHHS 33 H3IIbIHEHHE.

Besko O6CH_IaHHC 3a MIPEXBBPJIAHE HA YCIYTU, KOUTO Ca pa3rpaHu4YuMu (CaMH 1o cebe CH U B KOHTEKCTa Ha Z[OFOBOpa), C€ OoTUMTa
KaTo OTAEITHO 3abJDKCHHE 3a U3ITbIHCHHE. Besiko O6eH_IaHI/I€ 3a MPEXBBPJIAHE Ha TOpEanLia (CepI/I}I) OT pa3rpaHu4uMHu  yCJIyrHy,
KOHUTO II0 CBUICCTBO Ca €JHAKBU W UMAT ChIIUA MOJCI Ha NPEXBBPJIAHEC Ha KIMCHTA, C€ OTUHUTA KAaTO €IHO 3aAbJDKCHUC 3a

HU3IIBJIHCHUEC.

JIpy>’kecTBOTO NpH3HABA TPUXOA 3a BCAKO OTAETHO 3aIbIDKCHHE 33 M3IBIHCHHE HA HUBO WHIWBHIyaJeH JOTOBODP C KIHMEHT
KaTo Cce aHaIM3MpaT BUIA, CPOKA M YCIOBHATA 3a BCEKH KOHKPETEH JOToBop. [IpM mOroBOpH ChC CXOTHM XapaKTEPHUCTHKU
MIPUXOJUTE ce NPHU3HABaT HAa MopTdeiliHa 0a3za caMo aKo IPYNHMPAaHETO UM B HOpT(dein He OM MMAlIo ChILIECTBEHO Pa3IUYHO
BB3JeHCTBHE BBPXY QUHAHCOBHUTE OTUETH.

1.16.2. H3mepBane/(oueHsBaHE) HA TPUXOAUTE MO JOTOBOPH C KIIMEHTH

HpI/IXOI[I/ITe C€ U3MEpBaT Bb3 OCHOBA Ha OIIpE/ciI€HaTa 3a BCCKHU JOTOBOP LI€HA Ha C/ICJIKaTa.

LIeHaTa Ha cacjIKaTa € pa3MEpPbT Ha Bb3HATIPAXKJACHUETO, Ha KOETO ﬂpy){(eCTBOTO O4YaKBa Jia UMa paBo, C U3KJIIIOYEHUE HA CYMUTE,
C'b6paHI/I OT UMCTO Ha TPCTHU CTpPaHH. HpI/I OIIpCACSIHETO Ha LI€HaTa Ha CJACJIKaTta, I[py)KCCTBOTO B3€Ma NpeaABua YCJIIOBUATA
Ha aorosopa u 00HYaliHUTE CH TBbProBCKH IMPAKTUKH, BKJI. BJIUSAHUCTO HAa INPOMCHJIMBU BB3HATPAXKIACHUSA, HAJIUYUETO Ha
CBILICCTBCH q)HHaHCOB KOMIIOHEHT, HCIApUYHU BB3HAIPAXKIACHUA WU BB3HAIPAXKJACHHA, NBJDKUMU Ha KIIMCHTA (KOFaTO nma
TaKI/IBa). HpI/I JAOTOBOpU C IIOBE€YC OT €AHO 3aAbJDKCHUA 3a H3IBJIHCHUEC II€HATa Ha CHACJIKara CC pasnpelciiai KbM BCIAKO
3a0bJIDKCHUC 3a U3IIBJIHCHUC HA Oaza WHAWBUAYAITHUTE NPOJAKHU LIEHU Ha BCiIKa CTOKa u/unu yciyra, OonpeaciaeHu no €quH OT

nonyctumute B MCDO 15 MeToau, KaTo MPUOPHUTET Ce 1aBa Ha METO/Ia Ha ,,HAOJII0 TAeMHUTE TPOJAXKHH IICHH .

IMpomsnata B o6xBaTa WM IeHaTa (MM M B JBETE) HA JOrOBOpPA Ce OTYMTA KAaTO OTJAEIEH JOTOBOP H/MIM KAaTO 4acT OT
CBIIECTBYBAIINS JOTOBOP B 3aBHCHMOCT OT TOBA JAIIN J00aBEHUTE CTOKU W/HIIM YCIYTH ca pa3sTpaHMIMMU U OT OMpeseNieHaTa 3a
TAX LICHA.

1.16.3. 3agbipKeHHs 3a U3IIBIHECHUE

Canpa 1o I0TOBOPH C KIMEHTH
AKTUBBT IO JIOTOBOp € IIPaBOTO Ha [Ipy>KeCTBOTO Ja MOIy4YH Bb3HArpaXJCHUE B 3aMsHA HAa CTOKUTEC WIM YCIYTHTE, KOUTO €
MIPEXBBPJIUIO Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAauuCICHHE 3a B3eMaHe). AKO 4pe3 MPeXBBPISHE Ha CTOKUTE W/UIH
MPEIOCTaBIHETO Ha yCIyruTe JIpyKeCTBOTO W3IBIHH 33ABDKEHHETO CH TpEeAd KIMeHTa fOa 3alllaTH ChOTBETHOTO
BB3HATPAXKICHUE W/WIM Ipelud IUIAIAaHeTO Ja CTaHe IbDKUMO, aKTUB IO JOTOBOP C€ IIpU3HAaBa 3a 3apab0TEeHOTO
BB3HArpaxaeHne (KoeTo e noj yciaosne). [Ipu3HaTHTE aKTHBH 11O JOTOBOP C€ PEKIACH(HIMPAT KaTO THPTOBCKO B3€MaHe, KOTaTo

IpaBOTO Ha BB3HAIPAXKIACHHUC CTAaHC 663yCJ’IOBHO. HpaBOTO Ha BB3HArpaxJICcHUe C€ CUuTa 3a 6C3yCHOBHO, aKO COMHCTBCHOTO
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YCJIOBHUE 3a TOBA, IUIAIIAHETO Ha BE3HATPAXKJICHUETO J1a CTaHE ABJDKHUMO, € U3TUYAaHETO Ha ONIPEACIICH MEPUOJ OT BpEME.

Kato macus mo gorosop JIpy»ecTBOTO IpeACTaBs MOMy4YeHHUTE OT KIMEHTA IUIAIaHUA W/UIM Oe3yCIOBHO IPaBO Ja MONy4H
IUIAIaHe, IPey 1a € U3MBIHUIO 3abIDKEHHUATA CU 33 M3IbJIHEHUE 10 gorosopa. IlacuBuTe mo 1oroBop ce NMpHU3HABaT KaTo

npuxond, Korato (I/IJIH KaTO) YAOBJIETBOPU 3aABbJDKCHUATA 34 U3ITBIIHCHHUEC.

AXTUBUTE U TTACUBUTE TI0 JOTOBOp CC€ NPEACTABAT Ha OTACJIICH PE€ KbM TCKYIIUTEC U HETCKYIINUTEC aKTUBU U ITAaCMBU B OTYETAa 3a
q)HHaHCOBOTO CBHCTOSIHUS M CE€ OMOBECTSABAT OTAENTHO. Te ce BKIIOUBAT B rpynarta Ha TEKYLIUTE aKTUBH, KOTAaTO MAaTypUTETHT UM
€ B paMKHUTE Ha 12 MeEcCela ui B obnyaeH OTICPATUBCH LUKBJI HaA I[py}KCCTBOTO, a OCTaHAJIUTE — KaTO HETCKYIIH. AKTUBUTE H
NaCuBUTE, NMPOU3THUYAINU OT €AUH JOrOBOpP C€ IPEACTABAT HETHO B OTYETa 3a d)HHaHCOBOTO CbCTOSIHUE, JIOPpU AKO TE€ Cca
pe3yaTar OT pa3jiniHu JOTOBOPHU 3aIbJIKEHUSA 110 U3IMIBJIHEHUETO HA JOTOBOPA.

1.17 . ®unancoBH HUHCTPYMEHTH — IIbPBOHAYAJIHO ITPU3HABAHE, ITOCJICABAIIa OIICHKA U OTITMCBAHE

duHaHCOB HUHCTPYMEHT € BCEKH AOTOBOp, KOWTO nopaxxjga €IHOBPEMEHHO KaKTO (1)I/IHaHCOB AKTHUB B €HO IPEANPUATHUE, TaKa U

(I)HHaHCOB TaCuB WJIM UHCTPYMEHT Ha COOCTBEHHMSI KaIrtuTall B JApPYTO NpeAnpUusaITre.

1.17.1. ®unHaHCOBU aKTUBU

1.17.1.1. IIppBOHAaYaHO NpHU3HaBaHe Ha (UHAHCOBU aKTHBU
OO6nuaiiHo [lpyxecTBOTO HpH3HABa B OTYETa 3a (PMHAHCOBOTO CHCTOAHHE (PUHAHCOBUTE aKTUBHU Ha JaraTa Ha ThbPryBaHE —
JlaTata, Ha KOATO ce € 00OBBP3aio (II0eJI0 € OKOHUATENICH aHTaKUMEHT) J1a 3aKyIU ChbOTBETHUTE ()MHAHCOBH aKTUBH. Bcuuku
(MHAHCOBM AaKTHBH ITbPBOHAYAIHO CE€ OIEHABAaT IO TSIXHATa CHpaBEeQNIMBA CTOMHOCT ILTIOC TIPEKHTE pasXoAH IO

TpaH3aKIuATa.

1.17.1.2. Knacudukauus u nocneasaiia oleHka Ha ()MHaHCOBH aKTHBU

HpH II'bPBOHAYAIIHOTO UM IIPU3HABAHE d)HHaHCOBI/ITe AKTUBH CC KJ'IaCI/I(bI/IHI/IpaT B TpU I'pyIiH, CIOPE IocjicABaiaTa UM OLICHKaA:
10 aMOpTHU3HUpaHa CTOﬁHOCT; 10 CIipaBEJinBa CTOHHOCT npe3 aApyrus BCceOOXBaTeH JA0X0A; U IO CrpaBeJInBa CTOMHOCT pes3

nevanbara 1M 3aryoara.

Knacudukamusra Ha (UHAHCOBUTE AaKTHUBH NPH IBPBOHAYAJHOTO MM IPH3HABAaHE 3aBHCH OT XapaKTCPUCTHKUTE Ha
JIOTOBOPHHUTE IMAPUYHK OTOIX Ha CHOTBETHUS (PHMHAHCOB aKTUB M OM3HEC Moiesia Ha [Ipy:KecTBOTO 3a HETOBOTO yIIpaBJcHHUE. 3a
Ja 0b1e K1acuULIUpaH U OLEHIBAH 110 aMOPTU3UPaHa CTOMHOCT MU IO CIpaBeINBa CTOMHOCT Ipe3 ApyT BceoOXBaTeH A0XO],
yCIOBUATAa Ha JafeH (HUHAHCOB aKTUB TPAOBa Ja MOpaxJaT NAapUYHU IIOTOLH, KOUTO IPEJCTaBIsABAT 'caMoO ILIAIaHUS IO
riaBHunaTa v auxsara (CIITJI)" o Hem3abDKeHATa cyMa Ha IIIaBHHIATA. 3a [eliTa ce U3BbpIIBa aHaiu3 upe3 Tect Ha CIITJI Ha

HUBOTO Ha HHCTPYMEHT.

Buznec mozmensT Ha JIpyKecTBOTO 3a yIpapieHHe Ha (MHAHCOBUTE aKTUBH OTPa3sBa HAUUHA, 110 KOHTOo J{py>KeCTBOTO yIpaBisiBa
(MHAHCOBHTE CH aKTHBH 3a TCHEPUpaHE Ha MAPHIHM MOTONHU. Br3Hec MoeTbT onpenenst fany MapHIHATE OTOIM  MPOM3THIAT

OT CbOUpPaHETO Ha JOrOBOPHH NApUYHU IOTOLH, Ha IPoAax0a Ha (PUHAHCOBUTE aKTHBU, UM U JBETE.
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Kracupukamonsu rpynu

®duHaHCOBUTE aKTUBU Ha Jpy:KeCTBOTO ca KIACU(PUIMPAHHU U3LI0 KaTo “(pUHAHCOBU aKTUBU IO aMOPTU3HpaHAa CTOHHOCT .

pr)l(eCTBOTO OTYHTA B Ta3u KaTeropus: ,,lIapuiHu CpEACTBA U ITapUIHA C€KBUBAJICHTH U »KPEAUTH U B3EMaHUs OT KJINCHTH .

JlpyxecTBOTO KiIacU(pUIMpa U MOCIEBAIIO OLEHABA B IpynaTa ()MHAHCOBH aKTUBH, OLIEHSABAHM IO aMOPTH3MpaHa CTOMHOCT
JajeH (UHAHCOB aKTHB, aKO Ca U3IIBIHCHU €HOBPEMEHHO CIIEIHUTE JIBE YCIOBUS: a) aKTUBBT CE IbPXKU B paMKUTE Ha OuU3HEC
Mojena, YMATO Ied € chOMpaHe Ha JOTOBOPEHMTE MapYMHU IOTOIM, M 0) CBHINIACHO JOTOBOPHHUTE YCIOBHS Ha (uHAHCOBHS
aKTHB Ha ONpENENIEHH JaTu Bb3HUKBAT MAPUYHHM MOTOLM, KOUTO Ca €JUHCTBEHUTE IJIALIAHMA 110 IJaBHULA U JIMXBA BBPXY

HETIoraceHarta CyMa Ha rjlaBHUALaTa.

ITocneaBaio oneHsBaHe

JpyxecTBOoTO Kiacu(puIupa U MOCIEABAIIO OLEHIBA BCHYKU CBOU (PMHAHCOBU aKTUBU B KaTeropusara (PMHAHCOBH aKTHBH IO
amopTH3upaHa croifHocT. Knacudukanusara Ha ¢pUHAHCOBHTE aKTHBH Ce M3BBPIIBA Ha 0a3zaTa Ha OM3HEC MOjeNa 32 TAXHOTO

YOpaBJICHHUC U XapaKTCPUCTUKUTE HA JOTOBOPCHUTE IMaApUIHU ITOTOLH.

DUHAHCOBHTE aKTHBH M0 aMOPTH3MPaHa CTOWHOCT BIIOCJEACTBUE CE OIEHSBAT MPH NMPHJIaraHeTo Ha METOMAa Ha edeKTHBHATa
nuxBa. Te momsexar Ha obe3ieHka. [leqanbuTe U 3aryouTe ce MpU3HABAT B OTYETA 38 BCCOOXBATHHUS JOXOX (B medanbara Him
3ary0ara 3a roIMHaTa), KOraTo akTUBBT O'b/IC OTITUCAH, MOAU(DHUIIMPAH WK 00C3IICHEH.

OrnucBane

DUHAHCOB aKTHB (I/IJ'II/I, Koraro € InpujiIoXxumMo, 94acT OT (bI/IHaHCOB AKTHUB WM YacCT OT rpyla OT CXOAHH (I)HHaHCOBI/I aKTHBH) ce

OTIHCBA OT OTYETA 3a d)HHaHCOBOTO CbCTOAHHUEC HA I[py)KCCTBOTO Koraro:
o IIpaBaTta 3a IoJiy4aBaHC Ha IApUYHUTE IIOTOLX OT aKTHBA Ca U3TCKIIU, NI

e MpaBara 3a IOJy4YaBaHE HA IAPMYHHU IOTOLM OT aKTHBA Ca NPEXBBPICHH WM JIpyKECTBOTO € MOesIo
3aBJDKCHUETO Ja IUIATH HAIbJIHO IOMy4EHHUTE MapuuHH INOTOIM, Oe3 chllecTBeHa 3abaBa, KbM TpeTa CTpaHa upe3
CIopa3yMeHHUe 3a IPEXBBPIIAHE; IPH KOETO: X a) JIpyKeCTBOTO € IPEXBBPIIMIIO B 3HAUUTEIIHA CTEIIEH BCHUKH PUCKOBE U IIOJI3U
OT COOCTBEHOCTTA BBPXY aKTHBA; WK 0) J[pyKecTBOTO HATO € MPEXBBPINIIO, HATO € 3ala3iiIo B 3HAYNTENHA CTEIIEH BCHUKH

PHCKOBE U IOJI3H OT COOCTBEHOCTTA BbPXY aKTUBA, HO € IPEXBBPIIMIO KOHTPOJIA BBPXY HETO.

Koraro I[py)KCCTBOTO € NPCXBBPJIUIIO IIpaBaTa CHU 3a II0JIy4YaBaHC Ha INAapUYHHA IOTOIM OT aKTUBa WJIM € BCTBHIIMIO B
CIIOpasyMCHHUE 3a IPEXBBPJIAHE, TO IPpaBU OLICHKAa Ha TOBa AdaJM U 0 KaKBa CTCIICH € 3alla3ujio0 PUCKOBETC M IOJIBUTE OT
cobcrBenocrra. KoraTto Z[py)KCCTBOTO HUTO € MPEXBBPJINIIO, HUTO € 3al1a3UJI0 B 3HAYUTCIIHA CTCIICH BCUYKH PUCKOBE U IIOJI3U OT
CcOOCTBEHOCTTA BBPXY CI)I/IHaHCOBI/Iﬂ aKTUB, HHUTO € IIPECXBBPJIUIIO KOHTpOJIa BBPXY HETO, TO HNpOAbIDKaBa Hda IIpU3HaBa
NPEXBBPJICHUS aKTUB [0 CTCICHTa Ha NPOABIDKABAIIOTO CH YYaCTHC B HEIO. B Tto3m cny'{aﬁ pr)KGCTBOTO IIpu3HaBa "
CBBP3aHOTO C TOBA 3aIbJIDKCHUC. HpeXB’pr’IeHI/IHT AKTUB U CBbP3aHOTO 3aIbJDKCHUE CE OLICHABAT Ha 6a3a, KOATO OTpa3saBa lipaBaTta u

3aaBbJIDKCHUATA, KOUTO I[py)KCCTBOTO € 3amnasuiio.

HpOI['bJDKaBaH.IO y4acTue, KOC€TO € 1oJg doopMaTa Ha rapaHiys BbpXY IPEXBBPJICHUSA aKTHUB, C€ OLICHABA IIO IIO-HUCKAaTa OT:
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II'bpBOHAaYaIHATa OalaHCOBa CTOMHOCT HAa aKTMBAa M MaKCHMajHaTa CyMa Ha BB3HArpaXxJacHueTo, KOCTO MOXKE Ja CE€ HU3HUCKa

JpyxecTBOTO Na M3IUIaTH.

1.17.1.3. O6e3uenka Ha GUHAHCOBU aKTHBH

Jlpy’KecTBOTO TIpM3HaBa KOPEKTWB (IPOBM3MA 3a OOE3IEHKa) 3a OYaKBAaHW KPEAWTHH 3aryOW 3a BCHYKH JBITOBH
MHCTPYMEHTH, KOUTO HE c€ OTYMTAT 10 CIIpaBeJIMBa CTOMHOCT Ipe3 nevandara uny 3arydara. OuakBaHUTe KpeAUTHH 3aryOH ce
M3YACISABAT KaTO Pa3lKa MEXIY JOTOBOPHHTE IMAapHYHU MOTOIM, JBIDKHMH CBITIACHO YCIOBHATAa Ha JIOTOBOPA, M BCHYKH
TIAPUYHA MOTOIM, KOUTO JIpy’kecTBOTO 09aKBa Jia MOy , JUCKOHTHPaHH ¢ mbpBoHavanHus PCII muxBeH MponeHT.

PBKOBOACTBOTO Ha JIpYy’KECTBOTO € M3BBPIIMIO CHOTBETHH AHAIM3M, Ha 0a3a Ha KOWTO € OMPEENHIo Habop OT KPUTEpPHH
3a chOUTHA Ha HeM3NMbIHEHHE. ExuH OT TaX (OCHOBEH) € MPOCPOUNs Ha ABJDKHMH JOTOBOPHM IIIAIaHMsA ToBede oT 1 5 mHw,
OCBEH aKo0 3a ONpeJIeNieH HHCTPYMEHT He ca HaJIUIe 00CTOATENICTBA, KOUTO TpaBiT 000pUMO ToBa TBEpAeHHe. Hapen ¢ Hero, ce
HaOJI0OaBaT 1 JPYTH CHOUTHS, BB3 OCHOBA Ha BBTPEIIHA M BHHIIHA HH(QOPMAIHs, KOUTO Ca HHIUKATOP, Y€ JUTBKHUKBT HE € B
CBCTOSTHHUE J1a 3aIUTaTH (BH3CTAHOBH ) BCHYKH BCE OIIIE JBIDKAMH OT HETO CyMH IO IOTOBOP, BKJI. KaTO C€ B3EMAT NPEIBH 1 BCHIKH

KpE€AUTHU YJIICCHCHUS, IPEAOCTABEHHU OT pr)KCCTBOTO.

JIpy’KecTBOTO KOpWUTHpa OYaKBAaHHTE KPEAWTHH 3aryOH, OIpeJeneHM Ha 0a3a HCTOPHYECKH [AaHHH, C HPOTHO3HH
MaKpOMKOHOMHYECKH TTOKA3aTeNH, KOTaTo € yCTAaHOBEHO, Y€ MMa KOpENalis U ce 0YaKBa Jla OKaKaT BIUSIHHE BBPXY pazMepa Ha
OYaKBaHUTE KPEAUTHU 3aryOu B ObJeIe.

1.17.2. ®uHAHCOBH ITACHBH

JpysxecTBOTO onpeens kiacupukanusaTa Ha GUHAHCOBUTE CH IIACUBH B MOMEHTA Ha TAXHOTO Bb3HUKBaHE. Bcuuky (uHAHCOBU

TacuBH, IPUTEXKABAHU OT J[py>KECTBOTO ce OTYUTAT II0 aMOPTU3UpPyEMa CTOMHOCT.

DUHAHCOBUTE IACHBU BKJIKOYBAT 3abKCHUS KbM canchoan WHCTUTYIUH, 3aAbJDKEHUA KbM He(l)PIHaHCOBI/I UHCTUTYLUU,
3aIbJDKCHHUS KbM CBbP3aHU JIMLA, 3aAbJDKCHUS KbM IIEPCOHATIA, JIMXBOHOCHU 3a€MHU U INPUBJICUCHU CPEACTBA, 3aABbJDKCHUA IO

(I)HHaHCOB JIM3UHI 1 APYT'U 3aIbJDKCHUS.

HpH II'bPBOHAYATTHOTO UM ITPU3HABAHEC, IUXBOHOCHUTE 3a€MHU U ITPUBJICYCHHU CPEACTBA CC OLICHABAT I10 CIIpaBCJIMBATa CTOHHOCT
HETHO OT NPCKUTEC pasxoAu IO CHACJIKarTa. CJ'IC,Z[ IIbPBOHAYAJIHOTO UM IIpHU3HABAaHE, JIMXBOHOCHUTC 3a€MH U IIPUBJICUCHUTC
CpeaCTBa CE€ OLCHABAT II0 aMOPTU3HpaHa CTOﬁHOCT, KaToO BCHUYKHU PA3JIMKU MEXAY INOCTBIUVICHHUATA, HETHO OT Pa3sXOoJUTE IO
caciikara, u CTOIHOCTTa Ha O6paTHO U3KYyIyBaHE, C€ IpU3HAaBaT B OTUCTA 3a BCEOOXBATHHUS JA0X0[ KaTo €€ npujiara MeEToJa Ha

eq)eKTHBHHﬂ JINXBEH MPOLCHT.

TleuanOu u 33.Fy6PI C€ IIpu3HaBaT B OT4YETaA 3a BCEOOXBaTHHS J0XOJ, KOrarO0 NMaCcuBUTE Ca OTIIMCAHU, KAKTO U 4Ype3 mpoueca

Ha aMmopTU3anus.

Pasxonure 3a TuxBU 110 q)HHaHCOBI/ITe TIaCHBHU C€ ONIPEACIIAT 110 METOAA HA eq)eKTI/IBHI/IH JIMXBCH ITPOLEHT U C€ OTUYUTAT B OTHUECTA 3a

BCceOOXBaTHHUS 0XO0/ (B Ievanbara Win 3aryoara 3a roJIMHaTa).

DUHAHCOBUTE MTACHBH CE OTIIUCBAT, KOraTo Ca IoraceHu, T.€. KoraTo 3aIbJDKCHUETO € OTIIaAHAJIO WJIN € aHYJIMpaHO, W CPOKBT
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MYy € U3TEKBIL.

Korato CBIIECTBYBAIIO q)HHaHCOBO 3aAbJDKEHUE € 3aMEHEHO C JpYro OT ChUIMA 3a€MOAATell NPU CHIIECTBEHO pPa3IMYHU
YycCii0Bus, WIH YCJIOBUATA Ca CHIIECTBEHO UBMEHEHU, 3aMAHATa UJIKM U3MEHECHUETO CE CHUTA 32 OTIIMCBAHE HAa HAYAJTHUA CbldHaHCOB
nacuB MW TIPU3HABAHC Ha HOB TaKbB. Paznukara MEXKAY CHOTBETHHUTC 0alaHCOBU CTOMHOCTH Ce Ipu3HaBa B OTYCTa 3a

BceoOXBaTHUS 10XOJ (B IedanbaTa Wiy 3arybara 3a roAuHaTa).

Komnencupane (Herupane) Ha puHAHCOBU UHCTPYMEHTH
@dunaHCOBUTE aKTUBH M (PMHAHCOBHUTE MTACHBH CE KOMIIEHCHpAT (HETUPAT) U B OTYETa 3a QHMHAHCOBOTO CHCTOSHUE CE  OTPa3siBa
HETHAaTa CyMa, aKo ChIIECTBYBA IMPHIOKIMO 3aKOHHO MPaBO 32 KOMIICHCUPAHE HA MIPU3HATHTE CyMH U aKo € HAIUIE HaMepeHHe

3a ypeXKJaHe Ha HETHA OCHOBA, WIH 34 €AHOBPEMCHHO PCATIU3MPAHE HA aKTUBUTE U YPEKIAHE HA TACUBUTE.

ToBa u3uckBane npou3TUva OT UJACsATa Ha peajlHaTa CTOIIaHCKa CbIITHOCT HAa OTHOUICHUATA Ha I[py)KCCTBOTO C JaJICH KOHTPArcHT,
4c 1pu CATHOBPEMEHHOTO CHIICCTBYBAHC HA TE3U ABC N3HMCKBAHUA OYaKBAHUAT Cl)aKTI/I‘{CCKI/I 6’I>HCH.I Mapyu4cH MOTOK U IIOJI3U OT
TE3U Pa3vy€TH 3a MPCANPUATHECTO € HETHUAT IOTOK, T.€. HETHATA CyMa OTpa3saBa p€aJIHOTO IIPpaBO WM 3aIbJDKCHHUC HA Z[py)KeCTBOTO

OT TE3U q)I/IHaHCOBI/I HUHCTPYMEHTHU - NPU BCUYKU 00CTOSATENCTBA Jla TIOJIY4YU WM IUIaTU €JUHCTBEHO M CaMO HETHAaTa Cyma.

AKO He ca HaJIMIIe eJTHOBPEMEHHO U JIBETE YCJIOBHS Ce MpUeMa, 4e MpaBaTa M 3aIbJDKeHHATa Ha JIpy’kecTBOTO 1O MOBOA TE3U
HacpelHu pazyetu ((HUHAHCOBH MHCTPYMEHTH) HE CE M3UepIBaT IPU BCUUKU CUTYallMH CAMO U €IMHCTBEHO C IIOJIyYaBaHETO

WU IUTAlaHETO Ha HETHAaTa CyMa.

IlomuTukara 3a HETUPAHETO € CBHp3aHa U C OLCHKaTa, NPEACTABAHETO U YIIPABJICHUETO Ha pCaiHuA KPCIAUTEH U JIMKBUIACH
PUCK, CBBpP3aH C TE3U HACPECIIHU PA3UCTU.

Kpurepuute, kouTo ce mpunarar 3a yCTaHOBABAaHE Ha "HAJIMYKE Ha TEKYIIO U IPAaBHO MPUI0XKUMO [IPaBO 32 HeTHpaHe' ca:

0  JaHe 3aBHUCH OT ObJeN0 CHOUTHE, T.€. A3 HE € PHUII0KUMO CaMo IPU HACTHIIBAHE HA HAKAKBO ObJIEII0 CHOUTHE;
0  1aOble Bb3MOXKHO 32 yIPaXKHIBAaHE U 3aIIUTUMO C IIPAaBHH CIIOCOOU B X071a Ha (KyMyJIaTHBHO):
- obuyaiiHaTa JeHHOCT,
- B ClIy4aii Ha HeM3II'bJIHEHUE/IPOCPOUUE, U
- B ClIy4aii Ha HeIJIAaTeXKOCIIOCOOHOCT UIIM HEChCTOSTETHOCT.
IIpunoxumocTTa Ha KpUTEPUHUTE CE€ OLEHSIBA CIPAMO M3UCKBAHUATA Ha OBIrapcKOTO 3aKOHOJATENICTBO M YCTaHOBEHUTE
JIOTOBOPEHOCTH MEXKJy CTpaHHUTE. YCIOBUETO 32 "HalMuue Ha TEKyILO M IPaBHO MPUIOXKUMO IPaBO 3a HeTHpaHe" BUHATU U

3aABJDKUTEIIHO C€ OLICHIBA 3a€JHO € BTOPO YCJIIOBHC - 3a "33 TBIKUTEITHO HaMCpCHUCE 3a YPEIKAaHC Ha TE3U pa34€TH HAa HETHA baza".

1.18.ITapuynu cpeacTBa U NapuuHU EKBUBAJICHTH

[lapuunuTe cpeacTBa M NapUYHUTE SKBUBAJICHTU BKIIOYBAT MAPUYHU CPEICTBA B Kaca, pas3llIalllaTe]HU CMETKH B OaHKU U

Napu4HU €KBUBAJICHTHU.

2. UmoTu, matuuu u 06opyaBaHe
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I/IMOTI/ITC, MalInHUTE U 060py,Z[BaH€TO CC IMpEACTaBAT I10 OaylaHcoBa CTOﬁHOCT, KOATO C€ OITIPEALCIIA KaTO pa3JInKa MEXXAYy l€HaTa Ha

npuno0UBaHe U HATPYIAHUTE aMOPTU3ALUK U 3aryOH OT 00e3LeHKa.

IIbpBOHAYANHO OLIEHABaHE
IIpy TBEPBOHAYANHOTO CH TPUAOOMBAaHE HMOTHTE, MAIIMHUTE M OOOPYABAHETO Ce OIEHABAT 10 IleHa Ha IpPUJ0OMBaHE
(cebecTOHHOCT), KOSITO BKJIFOUBA [IOKYITHATA 1I€HA M BCUUKYU IIPEKH Pa3XoJu 3a NpuaoduBaHeTo uM. [Ipexure pa3xonu BKIIOYBAT
OCHOBHO pa3X0JiY 3a IbPBOHAYAJHA JOCTaBKa U 00paboTKa, pa3XoauTe 3a MOHTAX, Pa3X0JH 3a XOHOPApU Ha JUIIA, CBBP3aHU C
MIPOEKTa, HeBB3CTAHOBIMH JAaHBI U Ip. BKimouBat ce n pa3sxoau 3a MoaMsSHA HA 9aCTH Ha 000pyABAHETO, KOTAaTO TE3H Pa3sX0oan

6’I>,Z[aT U3BBPUICHU U IIPH YCIIOBUE, Y€ OTTOBAPAT HA KPUTCPUUTE 3a IPU3HABAHC HA IBJIFOTPACH MAaTCPHUAJICH aKTHUB.

JIpyKecTBOTO € omIpelenuno croiHocTted mpar or 700 1B., HOA KOHTO HpUIOOUTUTE AKTHBU HE3aBUCHMO, € IPUTEKABAT

XapaKTCpUCTHUKaTa Ha IbJI'OTPACH aKTUB, CC TPETHUPAT KaTO TCKYII pa3Xo B MOMCHTA Ha HpI/I,I[06HBaHCTO HuM.

ITocnenBalio oneHsBaHe

W36panuar or JpyXecTBOTO IOAXOA 32 IOCNENBAIla OICHKA Ha IBITOTPAiHUTE MaTepPHAIHA aKTHBH € MOJIENBT Ha
cebecroitHoctta Mo MCC 16 — meHara Ha TpuaoOMBaHe (ceOeCTOMHOCTTa), HaMalleHa C HA4YHMCICHWTE aMOPTH3allMd U

HaTpyHnaHUuTe 3aryOu OT 00e31eHKa.

Metozu Ha amopTH3aLUs
JlpyKecTBOTO U3II0JI3Ba IMHEEH METO HAa aMOPTHU3alHs HA ABITOTpalHUTE /MaTepualHy/ aKTUBH.

Tlone3HuAT KUBOT IO Tpynu akKTUBU € ONPECACIICH B CbOTBETCTBUEC C: (bHSH‘{eCKOTO HU3HOCBaHC, CHeI.II/I(bI/IKaTa Ha aKTHUBUTC,

6’])2[ellll/lTe HaMEpCHU 3a yHOTpe6a U C IpEANOJIara€MoOTO MOPAJIHO OCTApsABaHE U € KaKTO CJI€/IBa:

- Hmotu - 25 roguun
- OGopyaBane - 3 roauHun
- TpancnoprHu cpencTaa - 10 rogusn
- O03aBex1ane - 7 TOAUHA
- UT obopynsane, xapayep - 2roxuHu

O06e311eHKa HA aKTHBH

BanancoBuTe CTOMHOCTH Ha MMOTHTE, MALIMHUTE W O0OpPYIBAHETO IMOJUICKAT HA Mperjeq 3a o00e3leHKa, KOraTo ca HaJHUIe
CBHOUTHUS MM IIPOMEHH B OOCTOSITENICTBATA, KOUTO ITOKA3BaT, Ye T€ OMXa MOTJIM J1a Ce OTIMYaBaT TPaHO OT BBH3CTAaHOBUMATA UM
CTOMHOCT. AKO ca HAJIUIIE TAKHBA MHAWKATOPH, Y€ IMPUOIU3UTEITHO OITpeieieHaTa Bb3CTAHOBUMA CTOMHOCT € TT0-HUCKA OT TSAXHATa
OalaHcoBa CTOMHOCT, TO IIOCIEAHATA C€ M3IMCBA 10 BH3CTAHOBMMATa CTOMHOCT Ha aKTHUBHUTE. Bb3cTaHOBHMATA CTOMHOCT Ha
JIBJITOTPAHUTE MAaTEPHUATHH aKTHBH € [T0-BHCOKATa OT IBETE: CIIPaBEAIMBA CTOMHOCT 0€3 pa3xoIi 3a Mpoaax0a Wik CTOWHOCT TIPH
ynotpeba. 3a onpeneNsTHeTo Ha CTOWHOCTTA P yIoTpeda Ha aKTUBUTE ObICIIMTE TAPHYHHU MOTOIH CE& JUCKOHTHUPAT JI0 TAXHATA

HACTOSIIA CTOWHOCT KaTo ce npuJjiara JUCKOHTOBA HOpMa NpEeAn JaHbIU, KOATO OTpa3sBa TECKYUIUTC IMa3apHU YCJIOBUA U OLICHKU
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Ha BpE€MeEBarta CTOMHOCT Ha napuTe U pUCKOBETE, CHeHI/I(bI/I‘—IHI/I 3a CbOTBCTHHA aKTHUB. 3aFy6HT€ oT O6€3H6HKa C€ OTYMUTAT B

OT4eTa 3a BceoOXBaTHUA 10X0[ (B IedandaTa Uiy 3arybara 3a FOIUHATA).

[leuan6u u 3aryou ot npoaaxoda

Hmotu, mamyey, 000pyJBaHe U aBTOMOOUIIH c€ OTIUCBAT OT OT4YeTa 3a (PMHAHCOBO CHCTOSHHE IIPU IMpoJax0aTa UM MM KOraTo
HE ce 0YaKBaT HUKAKBH ObJEIIY MKOHOMUYECKU U3TOJM OT TAXHOTO U3IOJI3BaHe UM IIPU 0CBOOOXKIaBaHe OT Hero. Ileuanbure
WM 3aryOuTe, BB3HMKBAIIM ITIPU OTIHCBAHETO Ha akTHBa (TIPEJICTAaBIABAINM pa3iIHKaTa MEXTY HETHHTE MOCTBIUICHHS OT
npoaak0ara, ako MMa TaKWBa M OaaHCcOBaTa CTOMHOCT Ha aKTHBa), CE BKIIIOUBAT B OTYETA 32 BCEOOXBATHHS TOXOJ (B medanbara

unu 3ary6ara 3a ToJJMHaTa).

HeMaTCpI/IaJTHI/I AKTUBU

HCMaTCpI/IaIIHI/ITe aKTUBHU C€ OTYHTAT II0 IICHA Ha l'IpI/I,Z[O6I/IBaHC, HaMaJIcHa C HaTpyliaHaTa aMOpTU3alusA M HaTpyllaHaTa

o0e3IleHKa, KaTo Ce M3KJII0YBAT Pa3XOJHUTE 3a TEKylla MOAAPHKKA. B TEXHHS CBhCTaB ca BKIIIOUEHH IPOTPAMHH NPOJIYKTH
(codryepn) .

— B JIpy»ecTBOTO Ce mpuiiara JIMHEEeH MeTO 1 Ha amopTu3ais./ OIpeieJIeHUSIT HOJIE3€H XKUBOT € KAKTO CIIE/IBA:
0 Codryep 2 TOMHA

BamancoBara cToiHOCT Ha HEMATCPpUATHUTC AaKTUBU INOIJIC)KH Ha IPETJICH 3a 0663HCHK3, KoraTro Ca HaJIMIe C'L6I/ITPI}I, W
NpoOMEHHU B O6CTO$[TCJ]CTBaTa, KOMTO IOCOYBAT, Y€ OaymaHcoBaTa CTOMHOCT OM MoOTJa Ja HaJBUIIaBa BH3CTaHOBHMMATA UM

CTOMHOCT. 3aFy6I/ITC oT 0663H6HKaTa ce BKJIFOYBAT B OTYETA 38 BCCOOXBATHUS J0X0aQ (B revandara uin 3ary6aTa 3a I‘O,HI/IHaTa).

HemaTepuanHute akTHBU ce OTIUCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOIaTO CE U3BAJAT TpaliHO OT ynoTpeba H He ce
04aKBaT OT TAX OBbJELIM CTOIAHCKU U3rOIU WM ce mpopanar. [leuanbure umu 3arybute oT IponaxOu Ha OTAENHU AKTUBU OT
rpynaTa Ha ,,HeMaTepHaITHUTE aKTHBH ~ CE OTPEIEIIAT Upe3 CPABHIBAHETO HAa MPHXONTE OT IpoakOaTa 1 6amaHcoBaTa CTOHHOCT
Ha aKTUBa KbM JaraTa Ha mpojaxOara. Te ce mocouBaT B OTYeTa 3a BCEOOXBaTHHUS N0XOA (B mevanOarta wim 3arybara 3a

roMHATa), KaTo ce I0COYBAT HETHO KbM ,,JIpyTu moxoxau (3aryoun) oT IeHHOCTTa, HETHO .

3. Perryranus

Penytammsata mpencrasisBa OBACHINTE HKOHOMHYECKH IIOJ3H, NPOM3THUYANIM OT JAPYTH AaKTHBH, NPUAOOMTH B OH3HEC
KOMOHMHALVs, KOUTO HE Ca MHANBHIYAJIHO MICHTHGHUIMPAHU M IPH3HATH OTAENHO. Bikre nmosicaenue 1.1.10. 3a nHOpMarms
OTHOCHO ITbPBOHAYAITHOTO OIPECSIHE HA PElyTanusTa. 3a IENUTe Ha TecTa 3a 00C3lCHKa peryTalusTa ce pasnpeacsis KbM
BCsIKa €JHA €AMHMIIA, TeHepUpalla IapuIHy TOTOL, Ha ['pynara (vim rpyna oT eJHHHIM, TeHepHPAIIy TApHIHH IOTOLH), KOSTO
ce OvYaKkBa Ja UMa IOJI3U OT OM3HEC KOMOWHAIMATA, HE3aBUCUMO OT TOBAa JANIM APYTH aKTHBH WM MAaCHBU Ha MPUIOOUTOTO
IPYXKECTBO Ca PasNpefeNeHH KbM TE3H €IWHHIM. PemyTanmsra ce OLEHsABA IO CTOMHOCT Ha NMpuaoOMBaHE, HaMaJeHa C

HaTpyHaHUTe 3aryou oT obesleHka. Bikre noscHenue T.3.1. 3a uH(OpMaIMsa OTHOCHO TeCTOBETE 3a obe3leHKa. [Ipu oTnucBane
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Ha €JMHHIA, reHepHupalia nmapuiHu NoTour, CbOTBETHATA YacCT OT penyTalusTa C€ BKIIOYBAa B ONPCACIIAHETO HA revaadara i

3ary6aTa OT OTITHCBAHECTO.

3.1. TectoBe 3a 00e3LeHKa HA peryTalys, HeMaTepUaIHU aKTHBU U UIMOTH, MAllIMHU U ChbOPBKEHHS

Ipu m3uncnsaBaHe Ha pa3Mepa Ha obe3reHKara ['pymnaTa neduHUpa Haii-MaJKaTa pasrpaHH4YrMa IpyIa akTHBH, 32 KOSTO MOTaT Jia
OBaT ONpeieNIeHH CaMOCTOSTEHH apUYHH MOTOIM (€AMHHUIIA, TeHepHpalla MapiHyHy MOTOIM). B pesynrar Ha ToBa HAKOU OT
AKTHBUTE IOJUISKAT Ha TECT 32 00e3leHKa Ha MHAMBUIyaHa 0a3a, a ApYyry - Ha 0a3a Ha eAMHULIA, TeHepUpalla MapUYHH [TOTOLH.
PenyrauusTa € oTHeCeHa KbM €UHUIIMTE, TEHEPUPALIH TAPUYHU MOTOLM, KOUTO BEPOSTHO LIE M3BIMYAT IOJI3H OT CHOTBETHATA

Ou3Hec KOMOMHALUS U KOUTO NPEACTABIABAT Hall-HUCKOTO HUBO B I pymara, Ha KOETO PbKOBOJCTBOTO HAOII0JaBa PEIy TALlUATA.

EZ[HHHI_[I/ITC, TCHEpHpallu NapuIHu IMOTOHU, KbM KOUTO € OTHECCHA peIyTallusAaTa, C€ TCCTBAT 3a O6CSH€HKa IIOHE BEAHBIXX I'OJUIITHO.
Bcenuku JApYyru OTACIHU aKTUBU WKW €AWHUIU, TE€HEpUPpAIIU IMMapU4HU MOTOLH, CE€ TECTBAT 3a o6e3ueH1<a, KOTaTo ChbOUTHS WU

npoMsiHa B 00CTOsATEICTBATA HUHAUKUPAT, Y€ TAXHaTa OaJlaHCOBa CTOMHOCT HE MOXKE Ja 6’b£[e BB3CTaHOBCHA.

3a 3ary6a oT obe3IeHKa ce MpH3HaBa CyMara, ¢ KOATo OalaHcoBaTa CTOMHOCT Ha JIaJieH aKTHB MITH eAWHNUIA, TeHepUpaIla MapuIHI
TIOTOIH, TIPEBUIIIaBa BH3CTAHOBIMATa M CTOMHOCT, KOSITO € MO-BHCOKaTa OT CTPaBeAINBATa CTOMHOCT, HAMaJleHa C Pa3XOAUTe Mo
nipoaak0a Ha aJieH akTHB, ¥ HEroBaTa CTOIHOCT B ynoTpeba. 3a 1a ompesieny CTOHHOCTTa B yroTpeda, ppKOBOACTBOTO Ha ['pymara
M3YUCIIIBa OYAaKBAaHUTE OBJCIIN MapUYHK IOTOLU 3a BCSKA €JUHUIA, TeHepUpalla MapUIHU MOTOLM, U OHpeeNs MOAXOIAmuUs
JMCKOHTOB (paKTOp C LT KaNKyIUpaHe Ha HACTOSIIIaTa CTOMHOCT Ha TE3M MAPUIHM ITOTOIH. JIaHHHUTE, U3MIOI3BaHH TIPU TECTBAHETO
3a o0e3IeHKa, ce 0a3upar Ha HocieaHus ofgoOpeH OromxeT Ha I'pynarta, KOpUrupaH Ipu HEOOXOAUMOCT C el eIMMUHUPAHEe Ha
edekTa OT ObACIIU peopraHu3alluy ¥ 3HAUYUTEIIHU I0A00pEHNUS Ha aKTUBU. JIUCKOHTOBUTE (DaKTOPU ce OIpeeNT 3a BCAKa OTACIHA

eIMHUIIA, TeHepUpallla IapUYHYU OTOIM, U 0TPa3sABaT CbOTBETHUS UM PUCKOB IPO(UI, OLEHEH OT PbKOBOACTBOTO Ha I'pymara.

3aryburte oT oOe3leHKa Ha €MHUIA, TeHepupalla IapuuHy IOTOLH, Ce pasNpeAeiaT B HaMaleHue Ha OalaHcoBaTa CTOMHOCT
ITBPBO Ha PEITyTaIuATa, OTHACAIIA C€ KbM Ta3M €IMHUIA, U CIIeJl TOBA HAa OCTAHAINTE aKTHBH OT €IMHHIIATA, IPOIOPIIMOHAIHO
Ha GanaHcoBaTa UM cTOMHOCT. C U3KIIFOUCHHUE Ha PeIlyTalluaTa, 3a BCUUKU JPYTU akTHBU Ha ['pynaTa pbKOBOJICTBOTO NPELCHIBA
TIOCIIE/IBAIIIO JAJH CHIECTBYBAT MHAWKAIIMH 33 TOBA, Ue 3ary0aTa oT 00e3IeHKa, IPU3HAaTa B IPEAXOJHHI TOJJHHH, MOXKE Bede Jia
HE CBILECTBYBA UM J]a ¢ HamaneHa. O0e3IeHKa, IPU3HATa B IPEIXO0JICH IEPUO, CE Bb3CTAHOBABA, AKO Bb3CTAHOBUMATA CTOMHOCT
Ha eJMHNIIaTa, TeHepHpallia ITapHIHH ITOTOIM, HaBUIIaBa HeliHaTa GanaHcoBa CTOHHOCT.

4. JlanbK BBpXY mevandara

Texynr nanbk BepXy Heuanbara

TeKymnTe JaHbIU BbPXY neyajbara ca OIMPEACIICHU B CbOTBETCTBUE C USUCKBAHUATA HA 61)J1FapCKOTO JJAHBYHO 3aKOHOAATECJIICTBO

— 3akoHa 3a KOPIOPATUBHOTO MOJ0X0AHO obyarane. HomuHanmHata nanbuHa crtaBka 3a 2025r. e 10 % (1 3a 2024 cbiio e 10%).

OTcpoyeH JaHBK BBPXY Iedandara

OTCpO‘{eHI/ITe JaHbLIU BBPXY neyanbara ce IIpU3HaBaT 110 OaraHCOBHUS METOA 3a OIpeAcsIHE Ha 3aAbJDKCHHUECTO OTHOCHO

BCUYKU BPEMEHHU PA3JIMKU KbM JlaTaTa Ha (bl/IHaHCOBI/IH OTHYET, KOUTO CHIUIECTBYBAT MEKY 0aJlaHCOBUTE CTOMHOCTH K JAHBYHUTC
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OCHOBH HA OTACJIHUTC aKTUBH U ITACUBH.

IlacuBu mo OTCPOYCHU NaHBIU CE€ NMPU3HABAT 3a BCUYKU oOnaraemu BPEMCHHU DPA3JIMKH, C U3KIIKOYCHUE HaA TE3U, MOPOAUIIHA
C€ OT NNPU3HABAHECTO HAa aKTUB WMJIM IIaCHUB, KOWTO KBM JlaTaTa Ha CTOITaHCKaTa oIriepalus HE € IMOBJIUAI BbpXY CHETOBOAHATA

U JaHbYHATa revanoa (3aryoa).

AKTHBH 110 OTCpPOYCHHU JaHBbIM C€ IpU3HABAT 3d BCUUKU HaMaJIIEMU BPEMEHHU pPa3JIMK! U 3a HEU3NOJI3BAHUTE JaHBYHU 3ary614, J0
CTCITICHTA, 10 KOSATO € BEPOSITHO a € HAJIUIIC B 6'bH6H.IC J0oCTaTb4Ha obJraraema revanoa uim Ja €€ MpOoABAT objaraeMu BPEMCHHHA
pas3yiiKky, Cpeuly KOUTO Ja Moratr Ja 6’LH8.T npucnagHaTd TE3W HaMalld€MU pas3JIMKW, C U3KIHOYCHHUE Ha pas3jimKhd OT
II'bPBOHAYAIHO TPU3HABAHE Ha aKTHUB WJIUM I1ACUB, KOWTO KbM JaTaTra Ha CTOIAaHCKaTa Oorepanust HE € IOBJIMAII HUTO BBPXY

CYETOBOJHATA, HUTO BbPXY JaHbYHATA revyanoa uin 3ary6a.

BanancoBara cTOMHOCT Ha BCUUKH OTCPOYCHHU JaHbYHU aKTUBH CC NTPETIICHK /A HA BCSAKA J1aTa HA OTYETA 34 (I)I/IHaHCOBOTO CBbCTOSAHHUE
U cepeaynupa 10 CTereHTa, 10 KOSATO € BEPOSATHO TE Aa CE IPOSABAT 06paTHO 1 1a ce€ reuepupa 10CTaTb4HO obnaraema meyanba wiu
nposdBsABaIllM CE€ NpPE3 ChIIUA NEPHUOI obsaraemMu BPEMCHHHU pa3JIMKH, C KOUTO TC Aa MOraT ga 6’b,I[aT npucrnaaHatd  UIA

KOMIICHCHPAHH.

OTCpO‘{eHI/ITe JAaHbIH, CBbP3aHU C 06€KTI/I, KOUTO C€a OTYECTCHU KAaTO APYI'd KOMIIOHCHTHU Ha BCEOOXBaTHHS JA0XOo4a WiIr Jgpyra
KalluTaJoBa IIO3UIIMA B OTYETA 3a Q)HHaHCOBOTO CbCTOSIHUEC, CBINO CC OTYUTAT AUPEKTHO KBM CHOTBECTHUS KOMIIOHCHT Ha

BCEOOXBaTHHS J10X0a Ui 0aJlaHCOBa KallMTaI0Ba O3UI M.

OTcpoqunTe JaHBbYHH aKTHBH U IMaCUBHU CC€ OLICHABAT Ha Oasza JaHBYHUTE CTaBKU U OCHOBU, KOUTO CE€ OYaKBa Jia C€ Ipuiaarat
3a [IepuoJa U Tuna ornepanuu, rpe3 KOUTO akKTUBUTE CC OYaKBa a C€ pCaJIu3upar, a MaCUBUTE - 1a CC ypEIsAT (HOFaC}IT), Ha Oaza
JAAaHBYHHUTC 3aKOHU, KOUTO Ca B CHJIa WK C I'oJIsIMa CTCIICH Ha CUT'YPHOCT C€ O4YaKBa Jia €a B CUJIa, U 110 JaHbYHHU CTaBKH, I10 KOUTO

CC OYaKBa Jia €€ peajindvpa CbOTBETHUAT OTCPOYCH aKTHUB HUJIN ITaCUB.

KsMm 31.03.2025 r. oTcpoueHUTE JaHbLU BBPXY Hevyanbara Ha J[pykecTBOTO ca OLIEHEHH IIPU CTaBKa, BanuaHa 3a 2025r., KOoATo € B

pa3mep Ha 10%.

4.1. IleHCHOHHY U JPYTU 3aJb/DKEHUS KbM [IEPCOHAIA [0 COLUATHOTO U TPYLOBOTO 3aKOHOAATEJICTBO

TpynoBuTe U OCUT'ypHUTEIHU OTHOLICHUS C PaOOTHHUILUTE M CIYXKUTENUTe B JpyKecTBOTO ce OCHOBaBaT Ha pa3lopenduTe Ha

Kogekca Ha Tpy/ia 1 Ha pa3nopeaduTe Ha IeHCTBALIOTO OCUTYPUTEITHO 3aKOHOIATEJICTBO B bbarapust.

KpaTtkocpounu goxoau

Kpatkocpounure noxoau 3a mnepcoHana 1moj ¢popmara Ha Bb3HArpaKAeHHs, OOHYCH W COLIMAJIHM JOIUIALIAHUS U MPUIOOMBKU
(u3ucKyeMu B paMKuTe Ha 12 Mecema ciiefl Kpas Ha IepHoia, B KOMTO MEPCOHATBT € HMOJOKII TPYA 3 TSIX WIM € H3IBIHII
HEOOXOIUMHTE yCIIOBUS) CE MPU3HABAT KAaTO Pa3xoJ B OTYETA 3a BCEOOXBATHHA J0XO0 (B MevandaTa win 3arydaTa 3a roauHara)
B IIEpHO/a, B KOHTO € IOJOXKEH TPYIbT 32 TAX WM Ca U3IBJIHEHU W3UCKBAHUATA 32 TAXHOTO IOJyYaBaHE, U KAaTO TEKYLIO

3aBbJIDKCHHUC (CJ'ICI[ pUCIialaHe Ha BCUYKHU IIJIATCHU BEY€ CYMHU U ITOJIaramiy ce yZ[p’L)KKI/I) B pasMep Ha HCAUCKOHTUPpaHaTa UM CyMa.
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H’bH}KI/IMHTe oT Z[py)KGCTBOTO BHOCKH I10 COHUAJIHOTO U 3APpaBHO OCUT'YPSABAHE C€ IMIPU3HABAT KAaTO TEKYI pa3Xoa U 3aAbJDKEHHUC

B HEJUCKOHTHUPAH pasMep, 3a€IHO U B IEPUOAA HAa HAYUCIICHUE HA CbOTBETHUTE T0OXOAU, C KOUTO T€ Ca CBbP3aHU.

K®M nataTa Ha Bceku (HHAHCOB OTYeT JIpy»KeCTBOTO MpaBH OLIEHKA HA CyMaTa Ha OYaKBAaHUTE PA3XOAU IO HATPYIBAIIUTE Ce
KOMIIEHCHPYEMH OTITyCKH, KOSTO C€ 04aKBa Ja ObJie M3ILUIaTeHa KaTo Pe3yaTaT OT HEH3ION3BAaHOTO MPAaBO HA HATPYIIaH OTITyCK.
B omenkara ce BKIIOYBAT MPHONU3HUTENHATA MPELICHKA 33 Pa3XOJUTE 332 CAMHUTE BB3HATPAXKICHUS M PA3XOJHUTE 3a BHOCKH IO

3aabJIKUTCIIHOTO O6L11€CTB3HO U1 3[IpaBHO OCUTYPSIBAHE, KOUTO pa6OTOIlaTeJ'ISIT ABJDKU BbPXY TE€3U CyMU.

ITnanoBe ¢ neUHUPaHE BHOCKU

OcHOBHO 3a]1b/KEHHE Ha J[py’KecTBOTO B Ka4eCTBOTO My Ha paboTo/aTeN € [ja U3BbPIIBA 3aIb/DKUTEIIHO OCUTYPsIBAHE HA HACTUS
niepconai 3a ¢pouy “TleHCHU”, TOMBIHUTEIHO 3aABJKATEIHO TeHCHOHHO ocurypsBaHe (/3I10), donn “O6mo 3abonsBaHe u
MmaiunHcTBO” (O3M), donn “bespabortuna”, donn “Tpynosa 3nomomyka u mpodecuonanHa Gomect” (T3I1B), u 3apaBHO
ocurypsBase. Pazmepute Ha OCUTYpUTEIHUTE BHOCKH C€ YTBBPXKIaBaT ChC 3aKkoHa 3a Oropketa Ha JIOO u 3akoHa 3a Orokera
na H3OK 3a cwoTBeTHaTa roauHa. BHOCKHTE ce pasmpenensaT MexIy paboToIaTeNs W OCHTYPEHOTO JIMIE B CHOTBETCTBHE C

npaBuiaTa oT Konexca 3a conuanto ocurypssase (KCO) B croTHOmEeHUE 60:40 .

Te3u OCUTYpPHUTECITHH U MCHCHOHHH IUIAHOBE, MPUIAraHd ot JIpy»ecTBOTO B Ka4ecTBOTO My Ha paboTomarei, ce OCHOBABaT
Ha OBJITapCKOTO 3aKOHOIATEICTBO M Ca IUTaHOBE ¢ Jc()UHHUPAHH BHOCKH. IIpy Te3W IUTaHOBe pabOoTOMATENAT IUIalia MECEUYHO
OmpeneNcHd BHOCKH B abpxkaBHuTe (Goun “Tlencun”, doun “O3M”, ¢oua “bespadoruua”, ¢oun “T3IIB”, kakto u B
VHHUBEPCATHA TIEHCHOHHH (OHIOBE - Ha 0asza (UKCHpaHH IO 3aKOH TPOIEHTH M HSAMa IPAaBHO WIM KOHCTPYKTHBHO
3a/IbJKCHUE Ja OTUIaNIa BbB (QOHIOBETE OBICIIN BHOCKH B CIIydanuTe, KOraTo T€ HAMAT JOCTAaThYHO CPEACTBA a M3ILIATAT Ha
CHOTBETHHTE JIMIA 3apabOTCHUTE OT TSAX CYMH 3a MEpPHOda HA TPYAOBUSA MM CTaXK. AHAIOTMYHM Ca W 3aJbJDKCHHATA IO

OTHOILICHUE Ha 3JpaBHOTO OCUT'YPsIBaHE.
KsM [IpyxecTBOTO HIMa Ch3/1aieH U (QyHKIIMOHUPAII 4aCTeH JOOPOBOJICH OCUIYpUTEIIeH (GOH.

Jbmxumute 0T JIpyXKecTBOTO BHOCKH IO IIaHOBeTe ¢ Je(UHUpPAHU BHOCKM 3a COLMAIHOTO M 3JPaBHO OCUTypsBaHE ce
Ipu3HaBaT KaTO TEKYIl pa3XxoJ B OT4eTa 3a BceoOXBaTHUA J0XOA (B meuanbara uiau 3arybara), ocBeH ako nageH MCOO ne
M3UCKBA Ta3H CyMa Jla ce KaluTalu3upa B ce0eCTOMHOCTTA Ha OIpEJIeNIeH aKTHB, U KaTO TEKYIIO 3a[bJDKCHUE B HEAUCKOHTUPAH
pasMep, 3aeJHO ¥ B NEpPHOJA Ha IOJaraHe Ha TPyJa M Ha HAYHCICHHETO HA CHOTBETHHTE JOXOIHW HA HACTUTE JIMIA, C KOHTO
JIOXOJIM BHOCKHUTE Ca CBBP3aHH.

I[TnanoBe ¢ AeUHUPAHU TOXOIH

CoriacHo Konexca Ha Tpyzaa paboTofaTenaT € 3aJb/DKEH Ja M3IUIAlla Ha IepCOHAla IPHU HACTBIIBAHE HA IIEHCUOHHA Bb3pacT
obe3lieTeHue, KOeTO B 3aBUCUMOCT OT TPYAOBUS CTaX B IPEINPUITHETO MOXKE a BapUpa MExKy 2 U 6 OpyTHH pabOTHH 3aIUIaTé
KBM J]aTaTa Ha IIPeKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOMIEHHE. [0 CBONTE XapaKTEepHCTUKY TE3U CXEMH MPEJICTABIISIBAT TIAHOBE

¢ nehuHUpaHU JOXOIH.

W3uucnenunero Ha pasMepa Ha TE3U 3a1bJDKCHU Hajlara npujaraHe Ha akTFOEPCKU METOJIH, 3a JIa MOXKE a CE€ OHPEACIIN TAXHaTa

ceralnrHa CTOMHOCT KbM JlaTaTa Ha OTYCTa, M0 KOATO TC CC IMPCACTABAT B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOSIHUEC, a PCCIICKTUBHO
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HW3MEHEHHETO B CTOMHOCTTA MM - B OTYETa 3a BCEOOXBATHHS JTOXOJ] KAaTO: a) Pa3XOJUTE 3a TEKyIl M MHHAJ CTaX, Pa3XOJHTE 3a
nMxBa U e(heKTUTE OT ChKpPAICHUATA U yPeXKAaHUATa ce IPU3HABAT BeJHAra, B IepHo/a, B KOITO Bb3HUKHAT, U C€ IPEJCTaBsT B
TeKyIaTa nevanda win 3aryba, 1o cTaTus ,,pa3XxoJd 3a IepcoHan’, a 6) epeKTHTEe OT IOCIeBAIIUTE OI[EHKN Ha 3abIDKCHHATA,
KOHTO IO CBIIECTBO MPEICTaBIIBAT AKTIOEPCKU Me4anOu U 3ary0u ce MpU3HaBaT BeJHara, B IEpUOJa, B KOWTO BB3HHUKHAT, U Ce
TIPEICTABAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, MO CTaTHs ,,[TOCITEBAIIH OIIEHKN Ha TIEHCHOHHU IIJTAaHOBE C

nehuHIpaHN T0X0a1 . AKTIOEPCKUTE NeYaOH 1 3aryOu MPOU3THYAT OT IPOMEHH B aKTIOSPCKHUTE MPEOI0KCHUS U OIUTA.

Cren aHamu3 Ha Bb3pacToBaTa CTPYKTypa Ha NEPCOHANA, Ce YCTAHOBH, Y€ HAMA CIY>KUTENH, KOUTO Ja ca JAOCTHIHAIU 10

HaTpynBaHE Ha IIpaBa 3a IEHCUOHUPAHE U CbOTBETHO TaKaBa IPOBU3U HE € HAYUCIICHA.

4.2. PeructpupaH Kanurai

JIpy’KecTBOTO € KAIMTATIOBO U € PETUCTpHpaHo B ThPrOBCKHS PETUCTHP € OMPEACIICH pa3Mep Ha APYKECTBCHUS KalMTall, KOHTO aa
CIIy’)KH KaTo oOe3reueHre Ha B3eMaHUATa Ha Kpeauropure Ha [pyxectBoro. COOCTBEHHKBT OTrOBaps 3a 3ab/DKCHUATA Ha
Jlpy>XecTBOTO 110 pa3Mepa Ha CBOETO aKIIMOHEPHO YYacTHE B KalluTauna 1 MOXKe Jia IPeTeHANpa BpbILaHe Ha TOBA y4acTHE CaMO
B IPOU3BOJICTBO T10 JIMKBUAALMS WM HECHCTOSITEIHOCT. J[py>K€CTBOTO OTYNTA OCHOBHHMS CH KallMTall 10 HOMHHAJIHA CTOWHOCT

Ha EMUTHUPAHUTE aKIUU.

4.3, JIuzuHr

Jlpy’XecTBOTO KaTO JIM3UHTOTIOTydaTes

OnepaTuBeH JIU3UHT

JIu3KHT, IpU KOUTO HAeMOAATEIAT NPOIb/DKABa Jla IPUTEKABa ChILECTBEHATA YaCcT OT BCUYKH PUCKOBE U CTOTIAHCKU H3TOAU OT

CcOOCTBEHOCTTA BBPXY HaJACHUA aKTHB CC Knacmbnunpa KaTo OICpaTHUBCH JIM3UHI. Hopa/:m TOBa aKTUBBT HEC CC BKIIHOYBA B

OTYCTa 3a (I)I/IHaHCOBOTO CbCTOSTHUEC HA JIM3UHTOIIOJTYYaTeJIs.

IInamanusra BB Bpb3Ka C ONEPATUBHUA JIM3UHT CE MPU3HABAT KaTO ONICPATUBHU Pa3xodu B OTHETA 3a BCEOOXBATHHUS J0X01 (B

nedanbara win 3arybara 3a roauHaTa) Ha 0asza JIMHeeH MeTO/]l 3a IIepro/ia Ha JIM3UHTa.

DUHAHCOB JIM3UHT

HI/I3I/IHF, pu KOWTO ce TpaHC(bepHpa KbM I[py)l(ﬁCTBOTO ChUICCTBCHATA YaCT OT BCHUYKHU PHCKOBC W ITI0JI3H, IPOU3THYAIN
00MYaifHO 0T COOCTBEHOCTTA BBbpPXY aKTUBa, CC KalluTaJIu3upa B OTYUCTA 3a (I)HHaHCOBOTO CBbCTOAHUC HAa JIM3UHI'OIIOJIYYaTCIIA
KaTo Cc€ nNpeAcTaBs KaToO AbJITOTPACH aKTUB (TpaHCHOpTHI/I CpeacTsa u 060py,uBaHe) mon CI)PIHaHCOB JIM3UHI' U CC€ OLICHsABA IO I€HA

Ha He3abaBHA npoaa)KGa, WM aKO € MO-HKCKA - 10 CeranrHaTta CTOMHOCT Ha MUHUMATHUTE JIN3UHIOBU ITUIAIaHUS.

JIM3MHTOBUTE TUTAIIIAHKS CbAbpKaAT B OITPEACIICHO CbOTHOIICHUC d)HHaHCOBH}I pa3xong (J'II/IXBaTa) " npucnajamara ce€ 4acTt OT
JIN3UHI'OBOTO 3aIBJIDKCHUEC (I‘J'IaBHI/ILIa), TaKa 4€ J1a CC IIOCTUTHE ITIOCTOAHCH JIMXBCH IIPOLICHT 3a OCTaBalllaTa HCU3IJIaTCHAa 4YacT OT
TJIaBHHUIATA 110 JTU3WHTOBOTO 3aabJDKEHUE. JIMXBEHUTE pa3xoan €€ BKJIFOYBAT B OTYCTA 3a BCEOOXBATHUS J10X01 (B reyandara

Wiy 3ary0ara 3a ToquHaTa) KaTo ,,pa3Xo/u 3a JMXBU Ha 0a3a e(heKTHBEH JIMXBEH IPOIICHT.
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HpH,Z[OGI/ITI/ITe moa d)HHaHCOB JIM3UHI" AKTUBU CE€ aMOPTU3UPAT Ha 0asa TOJIe3HMsI )KUBOT Ha aKTHBA U B PaMKUTE Ha JIM3UHTOBUA

CPOK.

4.3.1. Crienin()UYHH MTOJUTHKY, TIPUIIAraHy OT ABIIEPHOTO ApYxkecTBO MbHu JIuiiz EAJ]

JpyxecTBOTO KaTO JIM3UHIOJaTeN

JInzuHrogaTensat Kﬂacn(bnuupa BCEKHU OT CBOUTE JIM3UHI'OBU NOTOBOPU KATO AOrOBOP 3a ONEPATUBEH WU 3a (bPIHaHCOB JIN3UHT.
JInzuHrogarenure KJIaCPIq)I/IIlI/IpaT JIM3UHT'OBUTE NOrOBOPU CIIOPE] CTECIIEHTA, 10 KOATO PUCKOBETE U U3rOAUTE, MPOU3THYALIN OT

cOOCTBEHOCTTA BBHPXY OCHOBHHA aKTHUB, CC NIPEXBBPJIAT 110 CUJIaTa Ha JIMSUHT'OBHUSA JOTOBOP.

JIM3uHTOBHAT JAOTOBOp CC KJ'IaCI/ICbI/IL[I/Ipa KaTo AOroBOp 3a (1)I/IHaHCOB JIM3UHI', aKO € HETO CC MNPEXBBPJIAT IO CHIICCTBO BCUYKU
PUCKOBE U HU3roan OT cOOCTBEHOCTTA BbpPXY OCHOBHHUS aKTHB, U KaTO JOTOBOPp 3a OIICPATUBCH JIM3UHI, aKO C HEro HE C€
NPEXBLPJEAT MO CHUIECTBO BCHUYKHM PUCKOBE U U3TrOAU OT cOOCTBEHOCTTA BbpXY OCHOBHHS AKTHB. PuckoBere BKiIIOUBAT
BB3MOXHHUTC 33Fy6l/l OT HEU3NOJ3BAaHU MOMLIHOCTA WM TEXHOJIOTMYHO OCTapsaBaHE, KaKTO HU OT KojeOaHuATa Ha
BB3BPBHIIAEMOCTTA, ABJDKAIIX CC Ha NMPOMCHANIUM CC€ MKOHOMHYCCKH YCJIOBHA. I/ISI‘O,I[I/ITC Morar aa 6’I>,I[aT npeACTaBEHU OT
O4YaKBaHaTa MOOXOJOHOCHA €KCIuloaTanus M[Ipe3 HUKOHOMUYECKHUSA KHUBOT Ha OCHOBHHSA aKTHB U O4YaKBaHaTa meyanba oOT

HAapacTBaHETO HA CTOMHOCTTA WU pealM3UPaHEeTO Ha OCTAaThYHATa CTOMHOCT.

HEUII/I JAaJICH JIN3UHI'OB JOTOBOP € JOTOBOP 3a (I)I/IHaHCOB WA 3a OIICPATHUBCH JIM3UHT 3aBHCHU OT ChIIHOCTTA Ha CACJIKaTa, a HE OT

(dhopmara Ha 10roBoOpa.

Knacndml(aunma Ha JIM3UHT'OBUA JOTOBOP C€ OCHIIECTBsABA Ha JaTaTa Ha BbBEKIAAHE U CC IIpepasriicxkiga caMmo Ipu U3MECHCHUC
Ha JIM3UHTOBHUSA OOI'0OBODP. HpOMeHI/ITe B ONCHKHUTEC WJIM INPOMCHUTEC B obcTrosITeNCcTBaTa HE JaBaT OCHOBaHHME 3a HOBa

KJ'IaCH(bI/IKaI_[H}I Ha JIMBUHTOBHUA JOTOBOP 3a CUCTOBOJAHU LICIIH.

4.3.1.1 ®UHAHCOB JIM3UHT

an’BHaBaHe " OLICHABAHC

Ha navannaTa jnara JU3UHTOAQTENIAT IpU3HaBa aKTUBUTE, IbPKaHU 110 CHJiaTa Ha JOrOBOP 3a q)MHaHCOB JIM3UHT, B CBOS OTUET
3a (I)HHaHCOBOTO CBbCTOSIHUEC U ' ITPEJICTABSA KaTO B3EMAHC, YUATO CyMa € paBHAa Ha HETHATaA MHBECTUIUA B JIM3UHI'OBUA JOTOBOP.
Hernara WHBCCTULMA B JIM3UHI'OBUA JOIOBOP € CyMara OT CJIICAHUTC MMO3ULINHN, AUCKOHTUPAHU C JIMXBCHUS ITPOLICHT, 3aJI0KCH B

JIM3UHI'OBUSL IOTOBOP:
a) JIM3UHIOBUTE IUIAIAHUS, ITIOJIy4Y€HHU OT JIM3UHIOAATENS 11O (1)I/IH3.HCOB JIM3UHT, U
6) BCsIKa HeoOe3MeyeHa ocTaTbuHa CTOﬁHOCT, Ha4YuCJICHA Ha JIM3UHTOAaTCIIA.

H”prOHa‘{aHHI/ITe IPEKH pa3xoau, pa3jJvuvHUu OT U3BBPHICHUTE OT JIM3UHIOAATEl, C€ BKIIKOYBAT B IIbpBOHA4YaJHATa
OLI€HKAa Ha HETHATa MHBECTULIYA B JIN3UHI'OBUSA JOTOBOP U C TAX CE HaMaJIsIBa CyMaTa Ha IIPU3HATUA J0X0 IPE3 LEJIsA CPOK Ha

JIM3UHI'OBUST 1OTOBOP.

Haugano na CpOKa Ha JIM3UHI'OBUA JOTOBOP € AaTaTa, OT KOATO JIM3UHTOIIOTYHATEIAT MOXKE Ja YIIPA’KHU ITPABOTO CHU Ha ITOJI3BAHC
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Ha HaeTus akTuB. ToBa € U Jarara, Ha KOATO ,pr)KeCTBOTO NpU3HaBa MbPBOHAYATHO B3E€EMAHETO I10 JIM3UHTA.

OCHOBHUAT aKTUB C€ OTIHCBAa M BCAKa pa3iMKa ce INpU3HaBa He3a0aBHO B OTdeTa 3a nevanbara Wid 3ary0ara U Jpyrus

BceoOXBaTeH J0X0[ KaTo Mevanba / (3aryba) oT nmpojaxx0Oa Ha aKTuB.

Ilocnenpania orneHka

JIu3uHrogaTeNAT HamajsBa HETHATa UHBECTUIIMS B JU3UHTA 32 TMOJIYYE€HU MUIalllaHus. Tou npucnaja JU3MHTOBUTE IUIAIIaHUA
npe3 OTYETHHUA NEPUOJ OT 6pyTHaTa WHBECTHUIIWA B JIM3UHIOBUA [JOTOBOpP, 3a Ja HaMalld KaKTO IJIaBHUIIaTa, Taka U
HEpealln3npaHus (I)I/IHaHCOB J0XO0Md. HpOMﬁHJ'[PIBI/ITe JIM3UHI'OBU IIJIAIMaHUA, KOUTO HC Ca BKIIFOUCHHU B OIICHKATa Ha HETHATa

WHBECTHUIIYA B JIM3UHIA, CC IIPU3HABAT B OTYETA 3a rneyajadara Wim 3ary6aTa " Ipyrus BCeoOXBaTeH J0X0J, KOTaTo ca IOJIYYEHHU.

OtnucBane U 00€e31eHKa

Jlu3uHroAATENAT MpuUiara U3UCKBaHUsATA 32 OTHHCBaHe U oOe3ueHka B MCPO 9 no oTHOlIEHHE Ha HETHATa MHBECTHUIUS B

JIM3UHI'OBUST 1OTOBOP.

W3meneHus Ha JIM3UHTOBHS JAOTOBOP

JIM3uHrogaTeNAT OTYMTA U3MEHCHHUETO B J0roBOp 3a (bHHaHCOB JIM3UHI KaTO OTACJICH JIM3UHT, aKO:

a) HU3MCEHCHHUETO YBEJIMYaBa 00xBaTa Ha JIN3MHTOBHS JA0TroBOp, KaTo HO6aB}I IpaBOTO HA NOJI3BAHE Ha €AWH WUJIU ITIOBEUC

OCHOBHH aKTHUBHU, U

6) BB3HAI'PpaXICHUCTO I10 JIM3UHT'OBHS JOT'OBOP C€ YBCIIMYaBa CbC CyMa, CbU3MEpHUMaA CbC CaAMOCTOATCIIHATA 1I€HA 3a

YBEIUYCHUETO B obxBara 1 €BCHTYaJIHU KOPECKIUU Ha Ta3u LI€HA 3a OTpa3sBaHEC Ha obcrosTencreara mo KOHKPETHUSA NOTOBOP.

M3meHnenne Ha AOTOBOp 3a d)HHaHCOB JIM3UHI, KOETO HC € OTYCTCHO KaTO OTIACJICH JIM3UHI, CC OTYUTA OT

JIM3UHIO4AaTCIIsA, KaKTO CJICABa:

a) 3a 10roBop, KOWTO € TSI J1a 6’I>HC KJ'IaCH(i)I/IHI/IpaH KaTo AOTOBOP 3a ONICPATUBCH JIU3UHI', aKO UBMEHCHHUCTO € D700

B CHJIa Ha JaTaTa Ha BbBCXK/IAHC, JIU3UHIOOATCIIAT:
1) OTYUTAa UBMCHECHUETO HA JOTrOBOPA 3a JIM3UHI KATO HOB JIM3UHI OT JaTaTa Ha BJIM3aHE B CHUJIa HA UBMEHECHUETO,; U

il) oueHsBa OanaHcOBaTa CTOWHOCT HA OCHOBHHUSI aKTHUB KAaTO HETHATAa WHBECTHLHUS B JIM3MHTOBHS JOTOBOP

HEMOCPEACTBCHO IIPEIAN JaTaTa Ha BJIM3aHE B CHUJIa HA UBSMCHCHUETO Ha JOTrOBOpa 3a JIM3UHTI;

0) B IPOTHUBEH CIy4ail IU3HHIONOIyuYaTeN AT Ipuiara u3uckpanuata Ha MCPO 9.

3ary6w oT 06C3H€HK3 Ha B3CMaHus 110 Q)HHaHCOB JIN3UHT

BzemanwmsiTa mo (1)I/IH8.HCOB JIM3UHT, IPCACTAaBEHU B OayrlaHca KaTO HETHa HWHBECTUIIUA BbB (I)HHaHCOB JIM3UHI, CC IIPETJIC)KAAT 3a

obe3leHka Ha 0Oa3a Ha monuTukara Ha JlpyxectBoro. CymuTe 3a 3aryOu oT oOe3LieHKa Ha B3eMaHUS 110 JHU3UHT, KOUTO
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JIpy>KecTBOTO 3ajeist 32 KOHKPETHO ONpENeNIieHH eKCIIO3ULINY, C€ M3YUCISIBAT Bb3 OCHOBA Ha Hail-JOCTOBEpHATa OIlEHKa Ha

PBKOBOJICTBOTO 32 HAcTOAMIATAa CTOWHOCT Ha OYaKBAHUTE MapyuIHHU MMOTOIH.

IMpn npubnm3uTEeNHATA OIIEHKA HA TE3H MapUIHHU MOTOLH, PHKOBOACTBOTO MpaBH JOITYyCKAaHMS 38 (PHMHAHCOBOTO CHCTOSHHE Ha
JUTHKHUKA ¥ 32 HETHATa pealn3yeMa CTOHHOCT Ha HANMIHUTE obe3nedeHus. Beekn obesrieHeH (GHHAHCOB aKTHB Ce PasTIexaa
10 CBOETO ChIbpAKAHHE, clIe]] K0eTo PpKoBoACTBOTO Ha [lpyKecTBOTO 0100psiBa IIpelieHKaTa 3a CbOUpaeMOoCTTa Ha IApUUHHUTE

IOTOIH OT (I)PIHaHCOBI/Iﬂ AKTHUB.

4.3.1.2 OnepaTuBeH TU3UHT

an’BHaBaHC " OLICHSBAHE

JIuzuHrogaTensat TNpU3HaBa JIM3UHIOBUTE IUJIAIIAHUSA I10 JOTOBOPHU 3a ONECPATUBEH JIM3UHI KATO IPUXON I10 JIMHEWHUST METOJ
WJIK Ha ApyTra CUCTEMAaTU4YHa 6asza. .HPI?»HHI‘O,HaTeH}IT npuiiara Apyra CUCTeMaTuiHa 6a3a, Koraro Taszu 0Oa3a 0oTpas3siBa o-TOYHO

Ha4yWHa, I1o KOWTO ce HaMaJIsIBa 1OJI3aTa OT M3IOJ3BaHETO HA OCHOBHHUS aKTHB.

JIuzuHTOMATETIAT HpI/I6aB}I MIbPBOHAYAIIHUTC NPEKU pa3xXoqu, U3BbPUICHU BHB BPb3Ka C INOCTUTAaHECTO HA ONICPATUBCH JIM3UHT,
KbM OajaHcoBaTa CTOMHOCT HAa OCHOBHHS aKTUB W T IIpU3HaBa KaTo pa3xoJ Mpe3 CpOKa Ha JIM3UHI'OBUA JOIOBOP Ha ChllaTa

0a3a KaKTo J0XO0/a OT JIN3HUHT.

OCHOBHUSAT AKTHUB, NPEAMET Ha OIICPATUBEH JIU3UHI, C€ aMOPTU3Upa C oOuyaiiHaTa aMOpTU3allMOHHA IOJIMTUKA Ha
JIM3UHIOAATCIIA 110 OTHOLICHUEC Ha HOI[O6HH AKTHUBH. AMOpTI/ISalIPIHTa Ha TaKbB aKTUB CC IPpHU3HAaBa KaToO pa3xXxo[d 3a CpOKa Ha
JIM3UHI'a Ha ChIllaTa OCHOBA KaToO J0XO/Ja OT JIM3HUHT.

W3MeHeHus Ha JIM3UHT OBHS J0roBOp

JIn3uHroAaTENAT OTYNTA U3MEHEHUETO B JIOTrOBOp 3a ONEPATHUBECH JIM3UHI KATO HOB JIM3UHI OT JaTaTa Ha BJIM3aHE B CUJla Ha
HU3MCEHCHUETO, KaTO B3WMMa HNPCABUIA BCHUYKH AaBAHCOBO IUIATCHU WJIM HAYUCJICHU JIM3UHIOBU IUJIalllaHWs, CBBP3aHU C

II'bPBOHAYAJIHUA JOTOBOP 3a JIM3UHI', KATO YAaCT OT JIM3UHI'OBUTC IUIAIIaHUA 3@ HOBUS JIM3UHI .

[Ipencrapsine

JIuzunronarenst INpeAcTaBs B CBOA OTUET 3a (bI/IHaHCOBOTO CbCTOSTHUE OCHOBHUTE aKTUBH, IPEAMET HA ONICPATUBEH
JIN3UHT, B CBOTBETCTBUC C TAXHOTO €CTCCTBO.

4.4. OueHsiBaHe 110 CIIPaBeIIMBa CTOHHOCT

Hsixon oT akTUBHTE U TTACHBUTE Ha pr}KeCTBOTO CC oIcHABAT U HpCHCTaBHT/HHI/I CaMO OIIOBECTABAT IIO CIIpaBCJIMBa
CTOMHOCT 32 IIEJINTE Ha (I)I/IHaHCOBOTO oTuynTaHe. TakuBa ca Ha TIoBTapsIa ce (e)I(CFO,Z[Ha) baza— KpEeAUuTH U B3EMAaHUA OT KIIMCHTH U

JApYyru B3€MaHUA U 3aIbJDKCHNS, B3EMaHUsA U 3aIbJDKEHUS 110 Cpl/lHaHCOB JIM3UHT.

CHpaBCZLJII/IBaTa CTOMHOCT € neHara, KoATO Ou Ouna NoJIydy€Ha npu npo;:[a)l(GaTa Ha JaJ€H aKTHUB WM IIaTCHa ITPpU
NPEXBLPJIHETO Ha MacuB B oOuyaiiHa crenKa MEXKAY HE3aBUCUMM Ila3apHH Y4YaCTHHMIM Ha JaTaTa Ha OLCHABAHETO.
CHpaBCI[J'II/IBaTa CTOMHOCT € HW3XOJINa IIeHa M Ce 6a3Hpa Ha NOPEANOJIOKCHUETO, Y€ oOIepanusaTa I0 npoz{a}KGaTa me ce

peaisupa Uil Ha OCHOBHHUS I1a3ap 3a TO3W aKTUB WJIK IMaCUB, WIU B cnyqai/i Ha JIUMIICa Ha OCHOBEH Ma3ap — Ha Hal-U3roIHUS
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rnazap 3a aKTHBa WJIK ITaCUBa. Kakro OTIPpCACIICHUAT KaTO OCHOBEH, TaKa U HaW-U3TOTHUAT Tazap C€a TakKuMBa Ia3apu, 10 KOUTO

JpyKecTBOTO 3aAbJDKUTEIHO UMa JOCTBHIL

I/I3M6pBaHeT0 Ha CripaBeyiMBaTa CTOMHOCT ce IpaBu OT MO3UIMATA HA MPCATIOJIOKEHUATA U IPCHEHKUTE, KOUTO ounxa
HarnpaBwiu NOTCHUHUATHUTE Na3apHU YUYACTHULU KOraToO TE€ ouxa ONpeaciaiin ICHaTa Ha CbOTBETHUA aKTUB UJIKA ITaCUB, KaTO CE

J0mycCKa, 4€ 1€ Ouxa JIeCTBAJH 3a MOCTUTaHe Ha Haﬁ-uo6pa CTOIIAaHCKa u3roaa OT HEro 3a TAX.

[Tpu m3MepBaHeTO HA CIIpaBeIMBATa CTOMHOCT Ha HE(PUHAHCOBH AKTHBH BUHATH H3XO0JHATA TOYKA € IIPEAIIOTI0KEHHETO
KaKBO Ou OMJIO 3a Ma3apHUTE YJaCTHHIYM Hall-10OpOTO U Hal-e(heKTUBHO BB3MOXKHO U3IIOI3BAHE HA a/ICHUS aKTUB.
4.5. IlpeueHku OT ONMpeAeNsUI0 3HAYSHUE MPH MpUJIaraHe Ha CYETOBOAHATA MOJMUTHKA. KiIoYOBM MpHONU3UTENIHU OLEHKU M
MPEJII0JIOKEHHS ¢ BHCOKA HECUTYPHOCT.
4.5.1. O6e3ueHka Ha (PUHAHCOBU AKTUBU
M3mepBaHeTOo Ha OyakBaHAaTa KpeIWTHA 3ary0a 3a (pUHAHCOBH aKTHBH, OTYUTAHM IO aMOPTH3HMpaHa CTOHHOCT (KpemuTH H
B3€MaHHA OT KIHMEHTH) € O0JACT, KOSATO H3MCKBA H3MOJI3BAHETO HA MO-CIIOKHU MOJETH M CHIICCTBEHH IPEIIIOJIOXKCHUS 3a
O'b/ICIII IKOHOMHYECKH YCIIOBHS U KPEIUTHO MOBEICHHIE HA KIMCHTH U JUTBXHULH (HAIIPEMEp BEPOSTHOCTTA KOHTPAreHTHTE Ja
HE M3ITBJIHAT 3aIbJDKCHUSATA CH M IPOU3THYAIINTE OT TSX 3aryOmn).
3a nmpuilaraHeTo Ha TE3W M3UCKBAHUSI PHKOBOJCTBOTO Ha J[py»eCTBOTO MpaBU peAula BaKHU MPELEHKU HAa HUBO MOPTQeiu,
KaTo: a) OIIpe/ie/ITHE HAa KPUTEPHH 33 HACHTU(HIMPAHE ¥ OLICHKA Ha 3HAYUTEITHO YBEIMYCHHE Ha KPSIUTHUS PHUCK; 0) M300p Ha
MOJIXOISIIN MOJISNIN M TIPEIIONIOKEHHS 38 U3MEPBaHe Ha OYaKBAHUTE KPEAUTHHU 3aryOu; B) GopMupaHe Ha TpyHnH OT CXOJIHH
(uHAHCOBH aKkTHBH (HOPTQEHIIN) 3a EeIUTe Ha M3MEPBAHETO HAa OYaKBAaHWUTE KPEIUTHH 3aryOH, I') yCTaHOBSBAHE M OICHKA 3a
KOpenanuara Mexay HCTOPUYECKUTE YCPETHEHH MPOLEHTH Ha MPOCPOYSHU KPEIUTH 10 TPYNU HPOCPOYUE U TOBEICHHETO
HAa OIIpeJIeJICHU MaKpOIIOKa3aTelly, 3a J1a Ce 0TPa3sT eheKTUTE OT IPOrHO3UTE 32 TAX B ObJCIIE IPU U3UUCIICHUATA HA OUAKBAHUTE
KpEIHUTHH 3ary0H.
[lapuuHu cpeacTBa ¥ NapUYHU EKBUBAJICHTH
3a M3YMCIICHHETO Ha OYaKBaHHUTE KPEAWTHH 3aryOW IO MApUYHHTE CPEACTBA M CKBHUBAICHTH B OaHKH, J[py»KecTBOTO mpuiiara
o0mus ,,TpueTaneH’” Toaxon 3a obeslieHka, ompeneaeH or MC®PO 9. 3a menra ce mpwiara Mojen, OasupaH Ha
MyOJIMKYBaHUTE PSUTHHTY Ha OaHKHUTE, ONPENISIICHH OT MEXKIyHApOIHO MMPpU3HATH peHTHHroBH (hupmMu kato Moody’s, Fitch, S&P,
BCRA u Bloomberg. Ha Ta3u 0a3a, ot enHa cTpaHa, ce onpenessar nokasarenure 3a PD (BeposSTHOCTH 32 HEU3ITBJIHEHHE), KaTo Ce
u3non3BaT MyOmuuHuTe JaHHU Ha PD, /pedepupamy kbM pelTUHra Ha ChOTBETHaTa 0OaHKa, a OT Jpyra, upe3 IpOMsSHATa Ha
peiiTiHra Ha ChOTBeTHATa GaHKa OT MEPHOA B mepuox, [pyKecTBOTO OIeHsBa HAIMYMETO HA 3aBUIICH KPEAUTCH PUCK/. 3arybure

IIpu Heu3IIbJIHeHue ce oueHsasar 1o gopmynara: ECL =PD x LGD x EAD, xbpzeto:
ECL e nokasates 3a 0OuakBaHU KPEAUTHU
3ary6u PD e nmoxasarerns 3a BEepOSITHOCT 3a
HEU3IIbIIHCHUE

LGD e noxkazaress 3a 3ary0ara pH HEM3MIbJIHECHHE, 1
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EAD e nmokazarens Ha CyMa Ha €KCTIO3NIUATa ITPHU HECU3ITBJITHEHUE.

IIpu onpenensHero Ha 3ary0ara ce B3eMaT IPeABU BCHUKU TapaHTUPaHU W/UIU 00e3MeUeHH W/ 3aCTpaxoBaHy. I1o To3u HavuH,
KaTo MOC/IeHA CTHIIKA, U3MO0I3BalKU BCUUKY T34 IIapaMeTpH, U clie] AUCKOHTUPAHe, Ce JOCTUra O KAIKYNalysd Ha OLeHKaTa Ha

O4YaKBaHaTa Kpe€uTHa 33I'y68. 3a CbOTBETHUSA IEPUOJA HA CHOTBETHUA q)HHaHCOB aKTHB.

Ha 6a3a anann3a ppKOBOJICTBOTO € ONPESIIUIIO, Y€ OUAKBAHUTE KPEAUTHH 3aryOH 3a TApUYHUTE CPEACTBA M €eKBUBAJICHTH OYAaKBAHUTE
KpEIUTHHU 3aryOu ce To0JIKaBaT 10 HyJa.

4.5.2. JloroBopHu 3a JIU3UHT

4.5.2.1. OmpenensiHe 1any AaJieH TOTOBOP ChAbPrKa JIM3UHT WK JIM3WHTOBHU €JIEMEHTH

HpI/I I/I,I[eHTI/I(I)I/IL[I/IpaHC u KJ'IaCI/I(bI/IL[I/IpaHe Ha JIM3UHI WJIM Ha JIM3UHI'OB €JIEMECHT B JaJICH 10I0OBOP, PHbKOBOJACTBOTO Ha pr)l(eCTBOTO

TIPaBH PE/IMIIA BAXKHH IPELCHKHU:

0 HaIMLE JIM € IO0TOBOP 34 JIM3UHT, B T.4. JAJIM JOTOBOPHT ChAbpPAKA I/IJICHTI/I(bI/IIlI/IpaH aKTHB U JaJId 110 ChJiaTa Ha HETO CC
NPEXBHPIIA NMIPABOTO HA KOHTPOJI HAl U3MIOJI3BAHUS aKTUB 32 CbOTBETHHS CPOK Ha I0r0OBOPA;

0 OompeacisiHe CpOKa Ha JIM3UHI A,
0 ompencisiHe Ha nn(bepeﬁunanﬂml JIMXBCH NPOLEHT I10 JOT'OBOPUTE 3a JIM3UHT .
OHpeZLeJlHHe Ha CpOKa Ha JIM3UHI'OBU JOTOBOPHU C OIIIUHU 3a INIOAHOBSABAHE U IMMPEKPATABAHE - KATO JIM3UHIOIIOJIy1aTe)l

IIpu onpenensdHe Ha CpoKa Ha JIM3UHIA PHKOBOJICTBOTO € B3€JIO IIPE/IBU]] HEOTMEHUMHUS IIEPHO]] Ha JIM3UHTA, 3a€/IHO C NIEPUOAUTE,
10 OTHOIICHHE HAa KOUTO CBHINECTBYBA OINIMA 33 yABDKaBaHE, akO € CHTYPHO, ue T Ie ObJe YNpaKHEeHa, KaKTO M IEpHOANTE,
I10 OTHOLICHHE HAa KOUTO CBIIECTBYBA OILKA 3 IPEeKpaTsIBaHe, aKo € JOCTaThbUHO CUT'YPHO, e T 1 Ob/ie yrpakHeHa. JIpyxKecTBOTo
MMa HAKOJKO JOroBOpa, B KOMTO € BKJIIOYECHA OINIMA 3a yIb/UKaBaHE M OILMA 3a IpekparsBaHe. JIpy»KecTBOTO mpuiara
MPELEHKH TIPU ONpEAENsSHE AU MPUTEKaBa JOCTaTbUHA CTEIEH HA CUTYPHOCT, Y€ Ie YNPAXKHU OINLUATA 33 YABbIKABAHE
WITH 32 TIpeKpaTsBaHe, KaTO B3eMa MPEABHJ BCHYKH (DAKTH M OOCTOSTENCTBA, KOWTO Ch31aBaT MKOHOMHYECKH CTHUMYIH 3a
YIpa)KHSABAHE Ha ONLUSA 3a yIb/DKABAHE WIIM 3a HE yNPaKHABAHE HA OILMA 32 IPEKPATsABaHe, B T.4.: POJIATA HA HAETUSI aKTUB B
JeitHocTTa Ha JIpy»KecTBOTO; pa3xoaute, KOUTo JpykecTBOTO OU IIOHECIIO NIPY NIPEeKpaTsIBaHe Ha IU3HHIOB U HAeMaHe Ha HOB aKTUB;
HUCTOPHYECKHs OIUT, HATPYIIAH 0 MOMEHTA C HAETUTE aKTUBH U C HAEMOATEIIUTE.

IInamanusara BbB BpBb3Ka c KpaTKOCPOYHH JIM3UHIOBU JI0OTOBOPHU u JIOTOBOPH, no KOHTO
0a30BHAT AaKTWUB € C HUCKa CTOMHOCT, KaKTO M TNPOMEHIMBHTE JM3WHIOBH IUIAINAHWSA, KOMTO HE Ca BKIIOYCHM B OIEHKATa
Ha 3aJbJDKEHUETO IO JIU3UHT Ce INPU3HABAT AUPEKTHO KaTO TEKYyILIM pa3XOJu B OTYeTa 3a IedandaTa WM 3ary0ara U Apyrus
BCe0OXBaTEH JOXOJ Ha 0a3a JIMHEEH METO/ 3a Meprojia Ha JM3UHTa. KpaTKOCpOUHNTE JIM3UHTHY ca ChC CPOK 3a He ToBede oT 12
Mecena.

Cren faTaTa Ha CTapTHpaHe Ha JIM3KMHTa JIpy»KecTBOTO NpaBK MOBTOPHA OLIEHKA HAa CPOKaA HA JOrOBOPA, IIPU HACTBIIBAHE HA BKHO
chOHMTHE MM CBHINECTBEHO M3MEHEHHE B OOCTOSTENCTBATA, KOETO € IIOJ HEroB KOHTPOIN M 3acsra TOBa JOKOJKO € JIOCTAaThYHO
CUTYPHO, 4e JIpy>KeCTBOTO IIie yIPaKHH OIIHS, KOSTO He € OMla OTpa3eHa NpH ONpeIelsTHe Ha CPOKa WM HAMA A YIIPaXKHH OIIIHS,
KOSAITO TIPEIIM TOBa € OmIla OTpa3eHa IpH OMpeielITHe Ha CPOKa Ha JJOTOBOPA.

4.5.2. OnpenensiHe Ha AU(epeHIHaIeH JUXBEH MIPOLCHT Ha JOTOBOPH 3a JIU3HUHT, B KOUTO JIpyKECTBOTO € JIM3MHIONOTyYaTell
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Beny4anrte, B konTo py KeCTBOTO € TM3UHTOMOTyYaTell i He MOYKE HETTOCPEICTBEHO OT IOTOBOPHTE JIa ONIPEIEITH IMXBEHHUSI MTPOLICHT,
HEOOXOIMM MY 3a IUCKOHTHPAHE Ha 3a/IbJDKSHUSTA 110 JIM3UHT, TO U3I0NI3Ba TU(epEeHIINATHUS IUXBEH IPOLEHT, KOHTO OH IJIaIano

B Cllyyaii, ue 3aeMe ()MHAHCOBH CPEJCTBA, HEOOXOAMMH 3a TIOJIy4aBaHETO Ha aKTUB ChC CXO/IHA CTOWHOCT Ha aKTHBA

,,IPaBO Ha MMOJI3BaHE ", 32 CXOJICH IMIEPHOJI OT BPEMe, IPU CXOHO 00€3MeYSHHE U B CX0THa MKOHOMHYECKA cpejia. 3a IOTOBOPH, 38 KOUTO
JIpy»ecTBOTO HAMAa aHAJIOTHYHO (PHHAHCHPAHE, TO THPCH HAOJI0IaeMH IAHHH KaTo ITa3apHU HUBA HAa KPEAUTUTE M 0AaHKOBA CTATHUCTHKA,
KOSITO € IMyOJIMYHO JOCTHITHA U MPaBU CIEM(PUYHM 32 HErO N3UUCICHHS U KOPEKIIHH, 32 J1a OTPa3u COOCTBEHHS CH  KPETUTEH PEHTHHT.
4.5.2.3. Ipernen 3a MHAKKATOPH 3a 00E3IICHKA HAa aKTUBHUTE ,,lIPABO Ha TOJI3BaHe™

KbM pgarata Ha BceKM OTYET PBKOBOACTBOTO Ha JIpy»KeCTBOTO W3BBpIIBA INperjen 3a o0e3leHKa Ha aKTUBHUTE ,,lIPABO Ha
noj3BaHe . AKO ca HAJIUIIE MHUKATOPH, Y€ Bb3CTAHOBHMATa CTOMHOCT € [0-HUCKA OT TSIXHATa 0aaHCcoBa CTOMHOCT, TO [OC/IeIHATa Ce
M3MUCBA JI0 Bh3CTAHOBUMATA CTOMHOCT HA aKTHBHTE.

4.5.3. Cnenudu4HU NONUTUKY 32 00€31IeHKa, IPUIAraHy OT JbLIEPHOTO ApyxecTBO MbHu JIuitz EAJ]

Ilpu onpenensHe Ha 00e3I[CHKATa HA B3EMAHHUATA MO (PMHAHCOB JIM3HMHT JIPY)KECTBOTO ce Oa3upa Ha TPUCTEICHHUS
MOJIX0/1, IPY KOWTO Ce LIEJIHU J]a C€ OTPa3u BJIOIIABAHETO HAa KPEJAUTHOTO KauecTBO Ha (PUHAHCOBUS MHCTpYMeHT. Ha Besika oTyeTHa
JlaTa Cyie/l MbPBOHAYATIHOTO MPHU3HABAHE MPEANPHUIATHETO OIICHSBA KbM KO €TaIl Ce OTHACS (PMHAHCOBUST aKTUB, KOHTO € IPEIMET
Ha TpoBepKa 3a o0e31ieHKa. ETambT onpesenst chOTBETHUTE M3UCKBAHUS 3a 00€3IICHKA.

Jpy>kecTBOTO M3I0JI3Ba 5 CTEIIEHHA CUCTEMA 32 OIIpe/IessIHE Ha KPEAUTHHS PEHTUHT Ha BCAKA CENKA, KATO KPUTEPUUTE
Ha U3M0JI3BaHATa CUCTEMA Pa3rIIekIaT eAHOBPEMEHHO JIM3UHTOBHS aKTUB, TTApaMEeTPH Ha caekara (ITbpBOHaYaIHa BHOCKA, CPOK,
ocTaTbhb4Ha CTOWHOCT), KAKTO U (PUHAHCOBOTO CHCTOSIHUE HA OTJEIHUS KIUCHT.

B®B BpB3ka ¢ mpunaranero Ha MC®PO 9 nipu otyrTaHe Ha B3eMaHUs 110 (PUHAHCOB JIM3UHT, APYKECTBOTO MpHUEMa Jia
rpujiara cjieiHaTa CerMEeHTaLusl, Onpe/essia MoTeHIuaTHaTa KpeiuTHa 3aryoa.

I'pyna 1 — ¢puHAHCOBH aKTHBH, KOUTO HSAMAT 3HAUUTEITHO U3MEHEHHE B KPESAUTHHS PUCK CJIE]] BbBEXKJIAHE U 32 KOUTO Ce
M3YKCIIABAT BEPOSITHU KPEAUTHU 3aryOu B paMKuTe Ha ciensamure 12 mecena. B Ta3u kareropus ca NPUYUCICHH BCUYKH
JIM3UHTOBH CAEJIKYU ¢ PeHTHHT oT 1 10 3 ¥ mpocpoune N0 JIM3UHIOBH 3aab/bkeHue nox 60 nuu. PasMepsT Ha 04akBaHUTE 3aryou
3a cieBamuTe 12 Mecena ce M34nciisiBa Ha 6a3a Ha BEpOSTHOCT 3a HeM3ITBJIHCHUE, pa3Mepa Ha eKCIIO3UIUATA, BbB BPb3Ka ¢ KOSTO
MOJKE J1a HaCThIIM HEM3IIBJIIHEHHE M OYaKBaHAaTa 3ary0a Ipu HACTHIBAHE Ha HewsmbiHeHue. V30panusT mozaen audepeHnupa
HAYMCIICHUTE OYaKBaHU 3aryOH IO THIT KIIMEHT ¥ MIPUCBOCH KPEIUTEH PEHTHUHT IO JTM3MHTOBATa CICIIKA.

I'pyna 2 — (MHAHCOBU aKTHBHU, HA KOMTO € MPHUCBOCH MO-HEOJAronpHUsATeH KPESAUTSH PEHTUHT 4 M 5 W/WIIK € HaluIe
BJIOIIIABAHE HA KAYECTBEHUTE MOKA3aTEIH .

Mubhuu JIniis EAJ] HauncnsaBa ouakBaHu 3aryOH 3a Ieus epHo/ A0 Kpas Ha )KUBOTA Ha aKTHBA.

I'pyna 3 — ¢puHaHCOBH aKTHBH, 32 KOUTO € HAIUIE 3HAYUTEIHO BIIOLIABAHE HA KAUeCTBEHHUTE rokaszarenu. Kpm Tasu

KaTreropus c€ NpUuIncCIsiBaT BCUYKHU (I)I/IHaHCOBI/I AKTHBU, KOUTO HE Ca IOMMaAHAJIN B IIPECAXOAHUTE ABE I'PYIIU, a UMCHHO:

* (bI/IHaHCOBI/I AKTUBU I1I0 AKTUBHU JIM3UHIOBH JOI'OBOPHU, 3a KOUTO € HAJIMIEC 3HAYUTCIIHO 3a0aBsiHE Ha
IUIaltaHusaTa,
* (I)I/IHaHCOBI/I AKTHBU 110 IPEKPATCHU JIMBUHI'OBU JOTOBOPH, 3a KOUTO APYIKECTBOTO € U33€JI0 IM3UHI'OBUS aKTHUB

M KbM JlaTaTa Ha (PMHAHCOBHS OTYET TOH ce HaMHpa Ha CKIIa;

* (bI/IHaHCOBI/I AKTHUBU II0 NPEKpPATCHU JM3UHI'OBU JOTOBOPH, 3a KOUTO APYKCCTBOTO € U33€CJI0O JIM3UHTOBUS
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aKTHB W KbM JaTata Ha ()MHAHCOBHS OTYET TOH € Bede pean3upaH;
. Jpyrd (PMHAHCOBU aKTUBH IO JIU3UHTOBH JOTOBOPH, KOUTO HE MOMAAAT B IPEAXOJHUTE TPU KATETOPHH.
JIpyKecTBOTO HAYMCIIsIBa OYAKBAHH 3aryOH 3a IENUs MEpHOJ 0 Kpas Ha )KHBOTAa Ha aKTHBA, KaTo B CIEACTBHE Ha
3aBUIICHHS PUCK HE U3II0JI3BA BEPOSITHOCT 32 HACTHIIBAHE HAa HEU3IIBJIHEHUE U CUMTA LSIaTa €KCIIO3UIIMS 32 PUCKOBA.
[pennucanuara zva MCOO 9 nmomyckaT MHAMBHIAYaIHO ONpeNeisHe HAa OYaKBAaHW 3aryOM Ha (MHAHCOBHTE aKTHBH,

nomnagamniy B rpymna 3, KaKbBTO € IOJAXOABT HA KOMITAHUATA.

5. [Ipuxoau no ycinyru KbM KIMEHTH
31.03.2025 31.03.2024
[Ipuxonu ot yciayru 1353 754
DuUHAHCOBH MTPUXOIN 7135 6 805
Jpyru npuxoau 13
Oo6mo 8501 7559
6. Pa3xoau 3a marepuanu
31.03.2025 31.03.2024
Kannenapcku u odprc Mmarepuanu 15 19
Pexmaman mMatepuamm 22 39
T'opuso MIIC 11 15
Jpyru 1 3
O6wmo 49 76
7. Pa3xonu 3a BRHILIHM yCIIyTU M aMOPTU3aLUU
31.03.2025 31.03.2024
Tomapsxka u 3acTpaxoBku Ha MIIC 8 10
KoncynranTcku u npaBHU 75 156
Takcu, ab0OHAMEHTH U KOMUCHOHHH 51 63
Pexnama 255 309
Komynanuu ycinyru 61 52
TenekoMyHUKaIMOHHU 87 106
Juctpubynus 12 23
I'pakaancku JOroBOpH 12 10
Oxpana 6 6
Tonnpoxka Ha codryep u KomI. 00opyIBaHE 24 35
Haemu 270 305
Kypuepcku u nomeHcku 18 20
C4eToBOACTBO U OAUT 51 56
Hpyru 6 8
Pasxoau 3a amopTH3anus 143 12
O6mo 1079 1171
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8. Pasxoju 3a mepcoHai

31.03.2025 31.03.2024

Pasxonu 3a 3aruiatu 1358 2238
Pa3xonu 3a ocurypoBku 186 305
O0uo 1544 2 543

9. Jpyru pa3xoau

31.03.2025 31.03.2024

KomanaupoBku 21 32
ConmanHu pazxoau 9 15
I'mo6u u HeycToliku 2 1
Hpyru 101 147

O6wo 133 195

10. ®unaHCOBH pa3xoau

31.03.2025 31.03.2024

Pazxonu ot BamyTHM onepauuu 12 19
Pasxou 3a IMXBU ¥ KOMUCHOHHU U OaHKHU 2705 993
O6wo 2717 1012

11. JIparorpaiiHu MaTepHalHU aKTHBH

31.03.2025 31.12.2024

Pa3xonu 3a npunobusane Ha JJA

OTyeTHa CTOWHOCT HA UMOTH, MAIIHHU, CHOPBKCHUS 103 35

banancoBa cTolHOCT Ha UMOTH, MALIHU, CbOPBHKECHUSA KbM

31.03.2025 92 30

OTyeTHa CTOMHOCT Ha TPAHCIOPTHHU CPEACTBA 2071 2560

banancoBa cTOMHOCT Ha TPAHCIIOPTHU CPEICTBA KbM

31.03.2025 1824 2028
O6mo 1916 2058

12.  JIpnroTpaiiHu HeMaTepUaIHU aKTHBU/TIOIO0XKUTEIHA ThPrOBCKA PEITY NS

31.03.2025 31.12.2024
HemarepuaieH akTHB ChITIACHO OLIGHKA Ha CUCTEMa 3a
yIpaBJICHHE Ha KPEAUTH
[NonoxxurenHa THProBCKa peryTanus 1673 3254

O6mo 1673 3254
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13. JIwparocpouna yacT ()MHAHCOBH HHCTPYMEHTHU

31.03.2025  31.12.2024

B3emanwus 1Mo ThproBcKH 3aeMHU 60 000 60 000
Oonuranuu 43 699 43 699
O6mo 103 699 103 699

14. JIpyr# ABJITOCPOYHH M KPATKOCPOUHH B3EMaHUS U MPEAIUIATCHH Pa3X0oau

31.03.2025  31.12.2024

BseMmaHus OT JOBEPHUTEIH TEKYIITH 45
B3emanus oT JoBepUTEIH HETEKYIIH 8251 7793
B3emaHus OT KJIUCHTH TEKYIIH 1775 926
B3emaHUs OT KIHEHTH HETeKyIIH 17 185 20 763

Oomo 27211 29 527

15. AKTHBH 1O OTCPOYCHH JaHBIHN

31.03.2025 31.12.2024
Bb3cTaHoBUME JaHPYHH BPEMEHHHU PA3IIHKU 302 301
O6mo 302 301

16. KpaTkocpouyHa 4acT JIM3UHTOBH ¥ KPSIUTHHU MOPTQEHn

31.03.2025  31.12.2024

KpeauTu u B3eMaHus OT KIHCHTH 107 353 96 390
B3emaHus 1o JIM3UHTOBY JOTOBOPU 6705 5309
O61wo 114 058 101 699

17. Ilapu4Hu HaIUYHOCTH

31.03.2025  31.12.2024

IMapuaHM cpencTBa Kaca 37 49
IMapuunu cpencrsa 6aHka 1114 1646
O0mo 1151 1695

[TapuunuTe cpencra Ha J[py>KecTBOTO ca B JIeBa H €BPO.

18. 3axbinkeHus KbM (PUHAHCOBU MHCTUTYLIHH

31.03.2025  31.12.2024

3anboKkeHns GaHKOBH 3aeMHU (HETEKYIIa 4acT) 27398 23522
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3abmkeHuss OaHKOBH 3aeMH (TEKyIa 4acT) 4520 3610
3aqpoKeHns 00IUTanoOHEH 3aeM (HETEKyI TacHB) 51542 50 561
HeGankoBU HHCTUTYIIMU (HETEKYII] IACUB)

O6mo 83 460 77 693

B tabimmaTa mo-noiy e npenocraBeHa geTaiiimnpana HHGOopMans OTHOCHO CTPYKTypaTa Ha OaHKOBUTE 3aIbJDKCHUS 1

ycCJioBUsATaA IO TAX:

Ocmasawa | Ocmasawa
[ozoeopeH anaseHuua anasHuya
pa3mep Ha 8 Xur.ne. 8 Xur.ne.
opueuHarnHa KbM KbM
[pyxecmeo BaHka ume BaHka easyma"000 | Banyma | Kpaer nadex | 31.12.2024 | 31.03.2025
DUHaHC NAIC MEHVUMKMBHT XonauHr ALl O6nuraunoHeH 3aem 20 655|EUR 21.12.2030 40 398 40 398
DUHaHC NIC MEHUMKMBHT XonauHr ALl O6nuraunoHeH 3aem 10 000|BGN 22.11.2031 10 000 10 000
MbHu nuinz EALL tOpo6aHk Bwnrapus ALl gor. 100-2764 Banka 1 9 779|BGN 24.9.2027 3108 2675
MbHu nuins EALl ToproBcka Ganka [ Afl nor.4069.1019 BaHka 2 5 000|EUR 27.11.2025 1493 1197
MbHu nuinz EALL Toproscka banka [ Al por.5114.0821 Banka 2 3 000|EUR 18.10.2027 1502 1261
MbHu nuinz EALL Bbnrapo-AmepukaHcka kpeauTtHa 6avka ALl | BaHka 3 6 500|EUR 20.10.2028 11023 10 522
MbHu nuiis EALL BAKB - N2100-1403 - 09.10.2024r. BaHka 3 2 200|EUR 20.10.2029 4 253 4033
MbHu nuins EAQl Bbnrapcka baHka 3a Passutve Al BaHka 4 10 244|EUR 20.2.2027 5712 5063
MbHu nuins EAQ Bbnrapcka baHka 3a Passutve Al BaHka 4 850|EUR 30.1.2025 41 0
MbHu nuins EAQ Bbnrapcka baHka 3a Passutve Al BaHka 4 4 000|EUR 31.1.2029 0 7167
19. 3ampikeHns KbM CBBbP3aHU JIMIA U3BBH TpyTaTa
31.03.2025 31.12.2024
32,A’bA)KCHI/I$I KbM CBBPBQHI/I HpeAHpI/IHTI/IH - HCTCKYH_[I/I 96
?)Z.A'bA)KCHI/IH KbM CB’praHI/I HpeAHpI/IHTI/IH - TeKyLT_[I/I 1
O6uro 97
20. 3aabJuKEeHUs 10 JIM3UHTOBU JIOTOBOPU KbM HE(DMHAHCOBU HHCTUTYLIUU
31.03.2025 31.12.2024

I'maBHuIIA

JInxBu
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21. THpProBCKU W TaHBYHU 3aTBIDKCHUS

31.03.2025  31.12.2024

3anbIDKEHUS 3a JaHbIU 1438 1465
3aabiKeHUs KbM JTOCTaBUYMIU 3009 3984
Hpyru 3axpmxeHns 43 54

O6mo 4 490 5503

22. 3agbiDKeHUs KbM IEpCOHAIa

31.03.2025  31.12.2024

3a/IbIKEHHS KbM TIEPCOHAIIA, 3a€T 110 TPYAOBHU U JIOTOBOPH 38 yIIPABICHUE 353 415
3abIKEHNS 110 COLIUATHOTO OCUTYPSIBaHE 112 148
3abJDKEHHUS [0 HEU3IMOI3BAHH OTITYCKU 55 55

06110 520 618

23. Jpyru TeKyIH 3aJbILKCHUS

31.03.2025  31.12.2024
Apyru saabaKeHns 26

O6mo 26

24. CoOCTBeH KamuTax
OCHOBEH KaIuTajl

Kamuranst Ha @uHaHC TUTIOC MEHHDKMBHT XouauHT A/l € B pasmep Ha 147 032 198 neBa., OT KOUTO
"bankan Pextcunkaco yun ®oprepyHreMeHmmKMBHT Al - 131 407 198 Ops noumMennu akiuu - 89.37%  OT KanmTaia Ha
JIPY>KECTBOTO

Emumus Credanosa Kapamunuesa — 15 625 000 6post noumennu akuuu — 10,63% oOT kanuTana Ha JpyKECTBOTO

VYyactueTo Ha prX(eCTBOTO-MaﬁKa B KalliTajla Ha JbIICPHUTE APYIKECTBA € KAKTO CJIC/ABA:

Aara na ITpuresxapan
Apy>xecTBo EHNK AAA OT
npuasoGuBane/cp3AaBane GIIMX AA
®MHAHC ITAFOC MEHUAKMBHT XOAAVHI AA 206846379 01.03.2022
MBHU AWN3 EAA 131289899 04.08.2022 100.00%
MDBHU ITAIOC MAT'A3HH 3A TTAPH EOOA 207395363 26.05.2023 100.00%
®1 MHBECT AA 207489396 15.08.2023 98.00%
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MDBHHU I[TAFOC MACTBP EOOA 208034405 28.10.2024
KPEAWTVM EOOA 208035749 28.10.2024
1o MHBECT EOOA 208034608 28.10.2024
EKCITIEPT BPOKEP OOA 207114108 10.10.2022
OACT TTEN XA AA 202200392 27.09.2023

®duHaHCOB pe3yaTaT

100.00%
100.00%
100.00%
50.00%
50.00%

MexIUHHUAT KOHCONUAUPaH (DHHAHCOB pe3ynTar ¢ GopMuUpaH OT nevyanba Ha JPYKECTBOTO — Maiika, KaKTO U Ha ABLICPHUTE U

apyxectBa kbM 31.03.2025 rof., koiTo e B pa3Mep Ha 2 979xuiLus. .

25. VmpasineHue Ha ()MHAHCOBHS PUCK

CrpykTypaTa Ha PUHAHCOBUTE aKTHBH U ITACHBH Ha J{py>KecTBOTO KbM 31 MapT IO KaTETOPUH € II0COYCHA IT0- JI0JTy. T BKIIFOUBa

BCUYKM (PUHAHCOBU aKTHBU B €JHA TpyNa, “KPEIUTU U B3eMaHHA’, U BCHUKM (DUHAHCOBU IACUBU B €HA TIpyla — “Ipyru

(uHaHCOBU NacuBH”:

DUHAHCOBM AKTHBHU 31.03.2025 31.12.2024
Jpyru B3emanus u npemmiatenu pasxomu(Ilpmi.14) 27211 29 527
Tekyum Thproseku u apyru B3emanust ([put. 16) 114 058 101 699
Tlapuunu cpencrsa u napuyaau exuBageHTH(IIpwn. 17) 1151 1695
00610 (pUHAHCOBH AKTHBH 142 420 132 921
DUHAHCOBHU NACUBHU 31.03.2025 31.12.2024
3aabmkenust KbM GuHancoBH uHCTUTYIUH([IpHi. 18), B 1.4 83 460 77 693
HETeKyIIn

3anbipkeHus KbM cBbp3anu auna (IIpun. 19) 97
Toproeeku u manbunu 3aaenkerns(lpun. 21) 4490 5503
O6110 pUHAHCOBH AKTHBH 87 950 83293

JlpyKeCTBOTO € U3JI0KEHO Ha pa3IuuHu (MHAHCOBU PHCKOBE — KPEAUTEH, NUKBHUJCH U Na3apeH, KOMTO BKIIOYBA BalyTeH,

LICHOBU U PHUCK OT IIPOMSHA Ha CIIpPaBe/UIUBAaTa CTOMHOCT. 3a HaMalsIBAaHETO HA HETaTUBHHUTE e(eKTH BbPXY AEHHOCITAa Ha

JpyxecTBOTO ca pa3pabOTEHU pa3IMYHU MEXaHU3MHU M npoueaypu. [lepuogudHo ce H3rOTBAT (PUHAHCOBU OTYETH H

CTaTUCTUYECKHU IOKA3aTEJIN, CHIIECTBYBAT U KOHTPOJIHN MEXAaHU3MHU B pE€aJIHO BPEME. Meceuno ce npaBu 00CTOCH aHaIM3 Ha

BCUYKU PUCKOBU U (I)I/IHaHCOBI/I IIOKa3aTeIU U C€ NPETIICKAAT IMOJIMTUKUTE U CUCTEMUTE 3a YIIPABJICHUE HA PUCKA.

Kpenuren puck

®unanc I[Lmoc MenwkMbHT Xoaauur AJl moema KpenuTeH PHCK IPH BCsIKa CBOSL MHBecTHIHMA. [IpensapurenHure
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TIPOYYBaHUA Ha JPY>KECTBaTa, KOUTO MPHIO0O0HMBA, KAKTO U 3abI00YCHNS (PMHAHCOB aHAIN3 HA M3TOYHHINTE U BOJATHITHOCTTA
Ha TEXHUTE INPUXOAU, OOEKTHBHOTO OILIEHABaHE CTOHHOCTTAa Ha Jpy’KecTBaTa U MKOHOMHYECKAaTa LEeJIechOOpa3HOCT Ha
MHBECTULUATA, OPraHU3UPAHUAT TEKyIL KOHTPOI HAa IJIATEXKOCIOCOOHOCTTAa M IIOCIEIBAIlOTO pPa3BUTHE HAa KOMIIAHUUTE,
OTpaHMYaBaT ¥ KOHTPOIMPAT CTENEHTa Ha KPEIUTEH PHCK, HOCEH OT APYXKeCTBOTO. KpeqUTHHAT PUCK ce n3pa3siBa B pUCKa HIKOK
OT KOHTPareHTHUTE My Ja He OBJIaT B ChCTOSHHE A W3ITBIHAT H3ILUIO MM B OOMYAHHO NPeIBUACHATE CPOKOBE 3aJbIDKCHUATA CH
KBM JpyxkecTBoTO. OHUHAHCOBHTE aKTHBU Ha JIpy»kecTBOTO ca: B3eMaHHs, (OPMUpPAHH OT allOpPTHA BHOCKA W TApH B OAaHKOBU
cMerku. [lapuyHuTe OmepalMy ca OrpaHUYECHH A0 OaHKM ¢ H0o0Opa permyTauus U JIUKBHIHA cTabunHoCT — ,, Texcum Oank™ AJl,
»Bapenronn* AI', ko bwarapus u ,,O0muHcka 6anka™ A/Jl. Cp0OupaeMOCTTa U KOHLEHTpalMATa Ha B3eMaHHUATA ce

KOHTpOJIMpa TEKYIIO OT pPbKOBOACTBOTO.
Ilo oTHONICHHE HA HAKOU OT CBOUTE ABUICPHU APYIKECTBA, KPCAUTHUAT PUCK € CPCI Hall-3HAYNMHUTE PUCKOBE 3a TSAXHaATa JIEWHOCT:

MbHU JIUN3 EAJl e n3noxeHo Ha KpeIUTEH PUCK CTpaHa IO JOTOBOP 3a JIM3MHI Ja U3MaJHe B HEBB3MOXHOCT Ja 3aljIaTh
M3LSUI0 CBOUTE 3aJBJDKEHUSI Ha IaTUTE HAa ABIDKMMUTE IUIamaHus. J{pyKecTBOTO CTPYKTYpHpa paBHUILATA HAa KPEAUTEH PHUCK,
KOUTO II0€Ma, KaTo IpaBU HMHAMBUAYyaJHA MpeleHKa 3a HUBOTO HAa pPHCKAa IO OTHOIIEHHE Ha BCEKU JM3MHIONOIydaTel.
KpenuTHusT puck ce ynpasiisiBa ocpecTBOM aHAJIN3 Ha CIIOCOOHOCTTA Ha JIM3MHTOIIOyYaTeInTe A2 00CIY)KBaT 38 JbJDKEHUSTA
10 IUTAIAHHS HA JTUXBH M [JIaBHUINL. [IpH OIlEHKAaTa Ha PHCKA 3a BCEKM eIWH im3uHronckaren, MbHU JIMM3 EAJ] u3nonssa
unpopmarms ot Lenrpanen Kpemuren peructsp, MUmoren peructsp, HOU, Toproseku peructsp 1 MBP. Besko auxumo
WMYIIECTBO, OTJaBaHO II0 JIOTOBOPH 3a JHM3UHT, ce 3acTpaxoBa ¢ “[IpmHO aBTOKacko” m “I'pakmaHcka OTTrOBOPHOCT”.
Jlpy’XecTBOTO M3UCKBAa OT KIMEHTHUTE CH Ja 3aruiamar aBancoBo Mexay 20% u 50% oT cTOHHOCTTa Ha HOBUTE TPAHCIOPTHH
cpezacTBa Ha 0a3a UCTOPUS Ha IUIALIAHUITA U [TOBEACHUE Ha KJIMEHTUTE B MUHAJIOTO.

JIukBuneH puck

JIMKBUITHUAT PUCK € PUCKBT [ pymaTa ja He € B ChCTOSHHE Ja IUIATH 38 IbJDKEHUATA, CBEP3aHN ¢ PUHAHCOBUTE My ITACHBHU CHITIACHO
TexHus mnanex. [pymara ce cTpeMH jJa MOANbpXKA AOCTaThYCH O0EM OT JIMKBUIHHU CPEACTBA, C KOUTO Ja OCBLISCTBSBA
obunyaiiHaTa cH IEHHOCT M [a YCIIsABa J]a OCUTYPH pacTeX Ha rmoprdeina oT KpemuTu. ['pymnara reHepupa MOJOKUTEICH 00eM
OT MapU4HU [TOTOLMU OT ONlEpaTUBHATA CU ACHHOCT.

CCI[MI/I‘{HO U MECCYHO CC IIPOCICAABAT MaACKUTE HA B3EMAaHUATA U 3aIBJDKCHUATA U BXOAAIINATE U U3XOAAIIU HAPUIHHN ITOTOLU.

MartypurereH aHanu3

B cnenpamara Ta6III/II.[a Ca MNpCACTaBCHU ITIACMBUTC Ha prHaTa, TpynupaHu IO OCTAaTbUC€H MATYypPUTET, ONIPEACIICH CIIPSAMO
JAOTOBOPCHHUS MaTypHUTET KbM JaTaTa Ha OTUCTa 3a d)HHaHCOBO CBbCTOSAHHUC. Ta6nHuaTa € U3roTBeHa Ha Oa3a Ha HEAUCKOHTUPAHU

MMapu4HU MOTOUHU U Haﬁ-paHHa JaTta, Ha KOATO 3aIbJDKCHUETO € U3UCKYEMO.
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31.12.2024 a0l 1-3 3-12 1-5 HaA 5

OG0
Mecer] MecCela MeCela TOAMHM TOAWHH
ITacusu
3aabAKeHNSA KbM (DHHAHCOBH MHCTHTYLIII - 1531 2242 23522 50398 77693
3aAbA. 110 ToAyueHn 3aemu o1 Hedp. MlHCTHTYIIHN - - -
3aABAKECHHA KbM CBBP3AHU ANIIA U3BBH IPYIIaTa - 97 - - - 97
Apyri 3aAbAKCHUSA (3AABAKCHHA KbM AOCTABYHLIM,
ABAHCH U I1p.) 1146 2415 2586 - - 6147
83 937
31.03.2025 Aol 1-3 312 1-5 HaA 5
OG0
Mecel] Mecelda Mecela TOAWHH T'OAMHH
ITacusu
3aAbAKEHHA KbM (DUHAHCOBH MHCTUTYLIIE - 2371 3293 27398 50398 83460
3aAbA. IO TTOAyUeHH 3aemu OT Hed. Mucrurynmm - - -
3aABAKECHHS KbM CBBP3AHU AULIA U3BBH IPYIIATA - - - - -
APy 3aABAKEHHA (3AABAKCHIA KbM AOCTABYMIIN,
aBAHCH U 1p.) 1514 1235 2261 - - 5010
88 470

ITa3apen puck

[NazapHUAT pHCK € PHUCKBT, Ye CIpaBeIMBaTa CTOMHOCT WM OBICIIMTE MApUYHH IIOTOIM IO NaneH (HMHAHCOB MHCTPYMEHT
111€ BapupaT opaay IPOMEHH B ITa3apHUTE ieHU. [1a3apHUAT pUCK BKIIIOYBA TPU BUJIA PUCK: BAITYTEH, JIMXBEH U IPYT LIEHOBU PUCK.
Tlopanu cTpykTypara Ha ¢puHaHCOBHUTE MHCTpYyMeHTH, PuHaHc [Inroc MeHuIKMBHT X0IauHT A/l € U3710)K€HO OCHOBHO Ha JIMXBEH

PHCK.

Banyren puck

BanyTHHAT pUCK € PHUCKBT, NMPU KOWTO CTOMHOCTTa Ha (DMHAHCOBHTE MHCTPYMEHTH C€ BJIMsAE OT MPOMSHATA B OOMCHHHUTE
KypcoBe Ha 4yXKJecTpaHHaTa BaiyTa. B pesynraT ot BamyTHHs Oopn, aeiictBauy B Bwirapus, Obiarapckusar jeB € (UKCHpaH
KBM €BpOTO B choTHomieHne 1.95583 mB. 3a | eBpo, OT KoeTo creiBa, Ue MO3UIMUTE B Ta3W BalyTa HE MOpakaaT BallyTE€H

PHCK, OCBEH aKo He O0bJie TPOMEHEH (PHKCHPAaHMAT BaLyTeH Kypc, KOETO He ce ¢ ciry4yBano oT 1997 ronuHa.
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JIuxBeH puck

JINXBOHOCHUTE aKTUBM Ha JIpy>KECTBOTO ca MapUYHUTE CPEJCTBA M B3EMAHMATA OT KIMEHTH, a JIMXBOHOCHHUTE IaCHUBH
MIPE/ICTABIIIBAT MPUBICYCHUTE CPENCTBA MO (opMara Ha KPaTKOCPOYHH M IBITOCPOYHH 3aeMH. JINXBOHOCHHTE (HHAHCOBH
aKTHBU M TacuBM Ha JIpy>KECTBOTO ca JIOTOBOPEHU IpU (PUKCUpAH JIMXBEH MPOILEHT, MOopaau Koero 3a JIpykKecTBOTO He
CPHIIECTBYBA JIMXBCH PHCK HA MApUYHHUS MOTOK BbB BPb3Ka ¢ ()MHAHCOBHTE aKTHBU W macuBH KbM 31.03.2025 r. Bapuanuure B

HNapUIHUTE MMOTOUHU OT KIIMEHTH C€ ABJDKAT CAMHCTBCHO Ha KPEAUTHUA PUCK.

Teil KaTo IpPeNOCTaBEHUTE 3aEMHM Ca CbC CPABHUTENIHO KPATKOCPOYEH XapaKkTep, €€ MHHHMHU3Mpa M DPHUCKBT Ha
CIIpaBeJUINBaTa CTOMHOCT — PUCKBT, Y€ CTOMHOCTTa Ha (DMHAHCOBHUSA MHCTPYMEHT Il Bapupa IOpagyd NPOMEHU B Ma3apHUTE

JIMXBEHU MPOLICHTH, OCBEH TaKHBa, IOPOJICHU OT 3aKOHOAATEC/IHU IIPOMEHU.

anaBneHne Ha KaIltyraja

C YOpaBJICHUECTO Ha KallMTalla pr}KCCTBOTO neimm aga cCp3gaa€ v noAaabprka BB3MOXKHOCTA TO JAda MNPOABIDKKA Ja
(byHKL[HOHI/Ipa KaTo JercTBamio NPSATIpUATHE U 1a OCUT'ypsBa CbOTBECTHATA BB3BPAIa€MOCT HAa MHBECCTUPAHUTC CPEACTBA Ha
AKINUOHEPUTE, CTOIMAHCKHU IIOJI3M Ha APYIrATE 3aUHTCPECOBAHU JIMIA U YUYAaCTHUIIA B HETOBUS 6H3HCC, KaKTO U Ja noaabpixa

OIITUMaJIHA KalluTaJIoOBa CTPYKTYpa, 3a Jia C€ peAynupaT pa3xXoquTe 3a Karuraia.

JIpyKecTBOTO TEeKyIIO HaONI0aBa OCUI'YPEHOCTTa U CTPYKTypaTa Ha KamuTana Ha 0a3a ChOTHOLIEHHETO Ha 3aIbXKHSIIOCT.
ToBa chOTHOIIECHKE CE U3UUCTABA MEX/Ty HeTHHSA IBITOB KalUTal KbM 00IlaTa CyMa Ha aHMaKUpaHHs KanuTald. HeTHuAT asiros
KalMTajl ce ONpeselisl KaTo Pa3jiMKa MEXIy BCHYKU NPHUBJICYECHHM 3a€MHM CPEACTBA TaKa, KAKTO ca IOCOYEHHM B OTYETa 3a
(hPMHAHCOBOTO CHCTOSHME U IIAPUYHHUTE CPEJCTBA U IMapUuHU ekBUBaneHTH. O0IIaTa CyMa Ha aHTa)KUPAHUS KallUTal € paBHA Ha

COOCTBEHMS KAIIUTAI U HETHHS JABJITOB KaltuTall.

31.03.2025 r. 31.12.2024 r.
OOI1I0 ABATOB KaIlIUTAA, B T.9.:
3aABAYKEHHA KbM (PMHAHCOBU MHCTUTYIIUH B T.4U.: 83 460 77 693
HETEKYIIH 83 460 77 693
3aABAYKCHUA 110 IIOAYYCHH 32€MH OT He(pPMHAHCOBH MHCTUTYLIMH B T.U:
HETCKYIIH
Apyru 3aAbAKeHHA (3AADAKCHIA KbM AOCTABYHIIN, ABAHCH H IIP.) 5010 6244
HamaseH c mapuyHuTE CPEACTBA U TIAPUIHUTE CKBUBAACHTH 1151 1 695
Heren AbATOB KarmTaa 87 319 82242
OB61110 cOBCTBEH KarmuTaA 162 389 159 410
OO6u10 KanuTaA 249 708 241 652
CpOTHOLIEHUST HA 3AAABIKHIAOCT 34.97% 34.03%
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CripaBeTHBH CTOHHOCTH Ha (QMHAHCOBUTE HHCTPYMEHTH

KonnenmusTa 3a cnpaBeuinBaTa CTORHOCT IpeIoara pealusupaHe Ha (pUHAHCOBU MHCTPYMEHTH 4pe3 mpojaxkoda. B ciydas
obaue Ha B3eMaHHATA U 33b/DKCHHATA € HAINIE OYaKBaHE 3a pean3alis Ha Te3u (MHAHCOBH aKTHBH U ITACHBHU UPE3 TIXHOTO
LUIOCTHO OOpaTHO U3IUIAIlAHE WM DPECNeKTUBHO IoraciBaHe BBB BpEeMETO. 3aToBa Te C€ MPEACTaBAT IO TIXHATa
aMOPTU3UPYyEMa CTOHHOCT.

Ipurexasananute ot JpykecTBOTO (pUHAHCOBM aKTHBH Ca OCHOBHO KPAaTKOCPOYHH B3€MaHUs OT KIMEHTH M NMAPHYHH CPE/CTBA
110 pa3ILIalaTeIHA CMETKU B OaHKHU, IOpaJu KOETO ce pueMa, ue OaJaHcoBaTa UM CTOMHOCT € MPUONU3UTETHO paBHA Ha TAXHATa

CIIipaBeJinBa CTOHHOCT.

HpHTﬁ)KaBaHI/ITe oT pr)l(eCTBOTO q)HHaHCOBI/I ImaCuBU II0 CBOdATa CBIIHOCT BKIIFOUBAT OCHOBHO 3aIbJDKCHHA II0 3a€M
PCBOHBHpaLL[a Kpe€auTHa JIMHUA. PBKoBOICTBOTO Ha ,pr)KCCTBOTO CMsTa, Y€ MPUIIOKCHUAT JIMXBECH IIPOLCHT CE€ CUHUTa 3a

CpaBHUM C MNAa3apHUTE JIUXBEHU IMIPOLEHTH, IIPUIIOKEHU 3a 3a€MU CbC CXOAHU XapaKTECPUCTUKU U PUCK.

PwKOBOACTBOTO Ha J[py»EeCTBOTO CUMTA, Ye MU CHIIECTBYBAIUTE OOCTOATENCTBA, IPEICTaBEHUTE B OTYeTa 32 ()HHAHCOBOTO
CBCTOSIHHE OLICHKU Ha ()MHAHCOBUTE aKTUBH U MACHUBH Ca BB3MOXHO Hal-HaJEXJHHU, aJeKBaTHU U JOCTOBEPHM 3a LIEJIUTE HA

(I)HHaHCOBaTa OTYETHOCT

26. Jlpyru BBIpOCH

Ha 24.02.2022 r. Bb3HHKHa BOeHEH KOHPIUKT Mexxay Pyckara denepanus u Perybnuka Yxpaiina, KoiTo IpoabikaBa
U KbM JlaTaTa Ha oJ00peHHe Ha HacTosmus otueT. Cpemy Pyckara ®enepanus U cBbp3aHU C Hes ONpeAeNeHU (GU3Muecku U

HOPUINUYCCKHU JIMIa Ca HAJIOKCHHU PA3JIMYHU OTPAHUIUTCIIHU MEPKU W/WJIH Ca BKJIFOYEHHU B CaHKIIMOHHU CITUCBIH.

HpCS HU3MHUHAJIMA OTYETCH IIEPUO PHKOBOACTBOTO Ha pr)KCCTBOTO pasrieaa BB3ACHCTBHETO HA BOCHHHUS KOH(b.TII/IKT
BBPXY KJ'IaCI/I(bI/IKaHI/I}ITa Ha d’)I/IHaHCOBI/ITe AKTHUBHU U MO-CIICIIUATIHO JTaJin Ou3HEC MOZCIBT Ha NPCANIPUATHUCTO 3a YIIPABJIICHUC Ha
(I)HHaHCOBI/ITC AaKTHBU MOXEC J1a C€ € IIPOMCHHNJI KaKTO 3a CbIICCTBYBAIIIMTC, TaKa U 3a HOBUTC Q)HHaHCOBH akTuBH. KBbM marara Ha

NPpUEMAHETO Ha HACTOAIINA OTYET TaKUBA IPOMEHHU HE Ca OTKPUTHU.

EBeHTyanHuTe MKOHOMHMYECKH IOCIEIMIM OT BOGHHUS KOHGIUKT Mexny Pycus u VkpaiiHa BbpXy JeHHOCTTa Ha

NpeAnpUsATUATa CE€ 3aKIr04aBaT B CJICAHOTO!:

HpC,I[HpI/ICTI/ITe TOJIMTUYECKU U MKOHOMHYCCKH MCPKH W HAJIOXKCHHU CAaHKIIMU OKa3BaT BJIMSHUC IIPU3HABAHCTO Ha
CICMCHTUTC Ha (I)HHaHCOBI/ITe OTYCTH; CACIIKU U CaJiJa B Uy KACCTpaHHA BaJlyTa, OGCSHCHKa Ha He(i)I/IHaHCOBI/I AKTHUBH, OLICHABAHC
10 CIlipaBeAjIMBa CTOMHOCT Ha HC(l)I/IHaHCOBI/ITe AKTUBU W TIaCMBHU; HMHBECTHIIMU B OBLICPHU, aCOLUUMHPAHU U CHBBMECTHU
OpeaAnpUusATUs, KJ'IaCI/Id')HKaHI/IH u 06C3HCHKa Ha (I)HHaHCOBI/I AKTHUBU; NApUIHHU CPEACTBA U NAPUIHU CKBUBAJICHTU; 1YKACCTPAHHU

JeHHOCTH U KOHCONUAUPAHE Ha ()UHAHCOBUTE OTUETH.

BoB BpBb3Ka C rOPCOINMMCAHOTO U CJIC HAIlpaBCH INPErjca Ha HCﬁHOC'Ha Ha prHaTa, CC€ yCTaHOBH, Y€ HE CC Hajlara
HeO6XOI[I/IMOCTTa OT aJlaliTUpaHe Ha OTYETHHUS IIPOLEC KbM IIPEAU3BUKATEIICTBATA HA UKOHOMUYECKUTE U q)HHaHCOBPI nociaeaunu

OT PYCKO-YKPaWHCKUSA KOH(i)J'II/IKT, KOE€TO Hda mpeariojiara npepasriexJaHe Ha CHETOBOAHUTE MOIMYCKaHWUsS W IPEHEHKU IMPpU
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NPU3HABAHETO, OLICHABAHETO U NMPEACTABIHETO Ha AKTUBHUTE U ITACUBUTE BHB (I)I/IHaHCOBI/ITC OTYECTH.

Clie/IKM CBbp3aHU JIUIA:

®DuHa HC NAOC ME HUAXMBHT XONAnHr ALl 31.3.2025 31.12.2024
®upma B3emanus | 3aab ke nus | Bsemanus | 3aab ke Hust

M bhu itz EAJL 39 098 2095 35982 2108

M bHu mmoc Maraszus 3a napu EOOJ{ 16 185

Excnept 6pokep 1 2

®acr neit 8

®u maBect EAJ] 9476 9477

Oomo 48 591 2 095 45 654 2108

®uHa HC NN C ME HUAKMBHT XOAANHT ALL 31.3.2025 31.12.2024
®upma Pazxoan IIpuxoau Pazxonu Ipuxoaun

M bhu iz EAJ{ 163 43 46 15

M U mroc MarasuH 3a napu EOO/] 189

®@acr nett X1 AJL 24

®u unBect EAJ] 1

N 06wwo 163 43 46 229

MbHUM natoc marasuH 3a napu EOO 31.3.2025 31.12.2024
Dupma B3emanus | 3aab ke nus | Bzemanus | 3aan ke uus

ONHAHC IIJIIOC MEHU/DKM BHT 16 185

XOJIAUHT AL

O6mo 16 185

MbHU natoc marasuH 3a napu EOO/ 31.3.2025 31.12.2024
®Dupma Pa3xoau Mpuxoan Pa3xoan puxoan

Mban iz EAJT 1389 4152

ONHAHC IIJIIOC MEHU/ DKM BHT 189

XOJIJUHI AL

Oomo 0 1389 189 4152
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MbHu nniiz EAL 31.3.2025 31.12.2024
Pupma B3emanus | 3agb/kenus | Bzemanus | 3aan ke Hust
DuHAHC TUTI0C MEHUDKMBHT XOTHHT A J] 2095 39098 2108 35982
Oo6wmo 2095 39 098 2108 35 982
MbHu nniiz EAL 31.3.2025 31.12.2024
®Dupma Pa3xoau Mpuxoau Pa3zxoau Mpuxoan
DuHAHC TUTI0C MEHUDKMBHT X0 IHHT A J] 43 163 15 46
M bHu Imroc Maras3ud 3a napu EOO L 1389 4152
06wo 1432 163 4167 46
®u nusect EOO/, 31.3.2025 31.12.2024
®upma B3emanus | 3agbkenus | Bzemanus | 3aan j1:ke Hust
DuHAHC TWTI0C MEHUIPKMBHT XOJAUHT A J] 9476 9477
O6mo 9476 9477
®u nHBect EOO/ 31.3.2025 31.12.2024
®upma Pazxonn IIpuxoau Pasxonu Ipuxoaun
DuHAHC TUTI0C MEHUDKMBHT XOIHHT A J] 1
0o6wo 0 1

27. CoOutus ciel Kpas Ha OTYSTHUS IEPUO

Ha 21.05.2025r. ®unaHC 11I0C MEHUDKMBHT XOJIUHT Al HanpaBy TEPBOTO JIMXBEHO IUIAIIAHE [0 BTOpATa EMHCHS OOJIUTaIH

¢ ISIN kon BG2100048243 B pazmep Ha 347 123.29 neBa.
Crneq kpast Ha OTYETHHS MIEPHUO Ca HACTBITIIIN CIIEJHUTE TpoMeHH B ['pymara:

Ha 17.04.2025r. 8 TPPYOJIHL] npu Arenmmst o BrimcBanusATa mo maptugata Ha ,,01 MHBECT® Al ca HampaBeHH TPOMEHH B

IIPeICTaBUTEIIUTE Ha APY>KECTBOTO U B CbcTaBa Ha ChbBeTa Ha JUPEKTOPUTE:

r-H Atuna Mrontop @uxper e 3amuueH karo npexacrasuren Ha O MHBECT* AJl u Ha HEroBo MACTO € BIHCaH HOB

NpeJCcTaBUTeN Ha APYKecTBOTO I-H Jlumo JamsHoB [laMsHOB;
IIpomenute B cheraBa Ha ChBeTa Ha AUPEKTOPHUTE Ca KAKTO ClIE/BA:

r-H Atuna Mrosrop @ukper e 3aIM4eH KaTo WIeH OT cbeTaBa Ha CbBeTa Ha qupekropure Ha ,,OU MHBECT* AJL;
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Brucann ca nsama HoBHM wieHoBe B CbBeTa Ha aupekropure T1-H Jumo JlamsnoB JlamsiHoB u r-H Jlto6omup Ilnamenos

Kapaxkamies.

Ha 23.04.2025r. 8 TPPYOJIHL] npu Arenmus no BnmcBaHusATa 1o naptuaara Ha "®acr [leit X/1" A/l ca HampaBeHU TPOMEHH B

NpEACTAaBUTEIIUTE HA JAPYIKECTBOTO U B CbCTaBa HA CobBeTa Ha JUPEKTOPUTE:

r-H Bacun Becemmuo JlecrionioB e 3anmmuen karo npezacrasurten Ha "®act Ileit X/[" A/l n Ha HETOBO MSCTO € BNHCaH HOB

TIpeICTaBUTEN Ha JIPYKECTBOTO I-ka 31paBka Pymenosa Pycesa;
IMpomennTe B cberaBa Ha ChBeTa Ha JUPEKTOPUTE ca KaKTO CleBa:
r-H Bacun Becenunos JlecrioioB e 3anu4eH KaTo 4ieH oT cheTaBa Ha ChBera Ha aupekropure Ha "®dact Ileit X" ALL;

r-ka 3npaBka PymenoBa Pycesa e Bnucana kato HOB wieH B CbhBeTa Ha TUpEKTOpUTe Ha [lpy»ecTBOTO.

28. Bwmmpocu, CBbp3aHu ¢ KIUMarta

B cwoTBeTcTBHE ¢ mpeaxoaHara roauHa, kbM 31 mMapt 2025 r. I'pynara He € uaeHTH(UIEpana 3HAYNTSITHA PUCKOBE,
MIPEAN3BUKAHN OT KIIMMAaTHYHHUTE IPOMEHH, KOUTO OMXa MOTJIH 1a OKa)KaT HETaTHBHO M CBHIIECTBEHO BIMSHUE BHPXY MEKIHMHHAS
KOHCOJUAMpaH GUHAHCOB OTYeTH Ha [ 'pynara. PEKOBOICTBOTO HEMIPEKBCHATO OLICHABA BB3/ICHCTBHETO Ha CBBP3aHHUTE C KIIMaTa
BBIIPOCH.

29. JleiicTBaiio npeanpusTue

PproBojgCcTBOTO Ha APYXKECTBOTO CUUTA, 4UC prnaTa € JieficTBala W IIe OCTaHe ,I[eﬁcTBaH.[a, HsMa IUITAaHOBE W HAMCPCHUSA 3a

NpCyCTaHOBsABAHEC HA I[eﬁHOCTTa.
RUMYANA Digitally signed by

RUMYANA MILUSHEVA

TIHOMIR  Digitally signed MILUSHEVA  onmon "
by THOMR ... DIMITRQVA.......asise
HN3baHuTeIeH TUPEKTOP GOCH EV GOCHEV I[npeKTop JMpeKuus
CHEMSHIROV ,»C4eTOBOJCTBO, METO0JIOTHS H JAHBIH
CH EMSH l R Date: 2025.05.29
Tuxomup Yemmmupon OV 13:11:06 +03'00 Pymsna lumutpoBa

Digitally signed by
LYUBOMIR | y(gomIr miTEV

HN3baHUTeeH TUPEeKTOP

MITEV ZHELYAZKOV
ZHELYAZKOV Date: 2025.05.29
JIro6omup Keasskos 13:01:27 +03'00'
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