MEXJIMHEH KOHCOJIMNPAH JIOKJIAJ] 3A IEMHOCTTA HA
L OUHAHC TUTIOC MEHUDKMBHT XOJIJIMH AJ]

kbM 31 mapt 2025 roaunHa

Hacrosiiuusatr MeXIWHEH KOHCONMIAMpPAH JOKJIal 3a AEeWHOCTTa Ha ,,DHHAHC IUIIOC MEHUDKMBHT XOJuguHr AJl
obxBama neprosa, npukirousani Ha 31 mapT 2025r1., € H3rOTBEH B CHOTBETCTBHE C pa3mnopeaduTe Ha wi. 39 oT 3akoHa
3a cueToBOACTBOTO, WiI. 100 0, an. 2 u 5 oT 3akoHa 3a myGianuYHO Tpeanarane Ha nenun kumka (3IIK) u Hapenoa
Ne 2 ot 09.11.2021 r. 32 IbpBOHAYAIHO M IIOCJIEABAIIO Pa3KpHBaHEe HAa MHPOpMaNUs NpU MyOJIUYHO TpeyiaraHe Ha
LICHHU KHW)KA M JIOITyCKaHe JI0 ThPrOBHs Ha PEryJiMpaH nasap, Ha 0a3a aHanu3 Ha pa3BUTHETO, Na3apHUTE TCHACHIMN
U MIPUCHCTBHE, OOIECTBEHATA, MAKPO- U MUKPO-UKOHOMHYECKaTa cpenia, (PHHAHCOBO-MKOHOMHYECKOTO ChCTOSIHUE Ha
I'pynara 3a mepBo Tpumeceuue Ha 2025r. U MEepPCHEKTUBUTE 32 Pa3BUTHE, KATO BKIIIOYBA M YCTAHOBEHHUTE CHOUTHS,
Hactermy cien 31.03.2025r. 1o matata Ha ChbCTaBIHETO MY.

1. O6ua undopmanust 3a JpyxxectBoro-maiika

,,PuHanc [Tnroc MenupxkMbHT Xomnnuur” AJl, € ThpProBCKO JpYKECTBO OT XOJIMHIOB THII, yupeaeHo B Pemybnuka
Bwirapus Ha 24.02.2022r. 0T y4ypeauTenHO chOpaHHe C pellieHHe Ha eIHOJIMYHHUS COOCTBEHUK Ha KaluTalla, KaTo
€IHOJIMYHO aKIIMOHEPHO JPY’KECTBO U € BrucaHo B TP, BojeH oT AreHnus no snucBanusaTa Ha 01.03.2022r. ¢ EUK
206846379. Cemanuiiero u aapechT Ha yIpaBJICHUE Ha OpyXecTBOTO € B rp. Codust, p-u Buroma, yi. Pado [Tetkos
Kazanmxusara Ne 4, er. 6.

ITpe3 2022r. mpykecTBOTO MpETHPIIABA MpeoOpa3yBaHE Ha IpaBHOOpPraHM3anMoHHaTa cu (Gopma u or Exnonmdno
aKIIMOHEPHO JPYXKECTBO cTaBa AKIHMOHEPHO ApYXecTBO (A/l), KOETO ynpa)XHsBa CBOSITAa JEHHOCT B CHOTBETCTBHE C
N3UCKBAaHUATA Ha OBJITapPCKOTO 3aKOHO/IATENICTBO, B YACTHOCT C pasnopenoure Ha ThproBCKus 3aKOH.

CenanmuieTo u anpechT Ha ynpasienue pyxectBoto e rp. Codus, yi. ,,Pado Iletkor Kazanmkusara™ Ne 4, et. 6.
CaecTByBaHeTO Ha J[py>KeCTBOTO HE € OTPaHUYECHO ChC CPOK WM APYTO IMPEKPATUTEITHO yCIOBHUE.

OCHOBHUAT IpeAMeT Ha AeiHocT Ha ,,Punanc [lmoc MenmmxmbpHT Xoiaauar® AJl e nmpumgobuBaHe, ynpaBieHHE,
OlIeHKa M NpoJak0a Ha ydacTusi B OBJITApPCKU M Yy KIECTPAaHHHU APYKECTBa; NpUaI00MBaHe, yIIPaBIeHUE U PoJaKoa
Ha oOnuraiuy; IpuIoOrBaHe, OLICHKA U NMPoiak0a Ha MAaTEHTH, OTCTHIIBAHE HA JMILCH3UHU 3a M3IIOJI3BaHE HA IATCHTH
Ha JIpy’KeCTBa, B KOMTO XOJIJMHTOBOTO JAPY)KECTBO Y4acTBa; (PMHAHCHPAHE HA JAPY)KECTBA, B KOUTO XOJJIMHIOBOTO
JPYXXECTBO ydyacTBa. PerncTpupaHmsT NpeaMeT Ha JEHHOCT, M3IPUI0 ChOTBETCTBA Ha PEAHO W3BBPIIBAHATA OT

ﬂpy)KCCTBOTO HGﬁHOCT 1 Ha KOHICNIMATA 3a HET'OBOTO PA3BUTHC.

,»>Punanc [Tmroc MenumxMbHT Xonauur AJl u gpyxecTBara oT HeropaTa rpymna pa3BuBat IeHHOCTUTE CH U3LSII0 Ha
MECTHHS T1a3ap, npeiaraiku Habop oT (PMHAHCOBU YCIIYTH.

IIpe3 oTueTHUs IEpUO] HE € U3BBPLICHA IPOMSHA B HAMMEHOBAHUETO Ha JIpyKeCcTBOTO.

OCHOBHUAT KanuTtaji Ha J[pyXecTBOTO KbM Kpas Ha IbpBO TpuMeceune Ha 2025r. e B pasmep Ha 147 032 198 nera,
pasnpenene Ha 147 032 198 6pos akmu, BCsAKa OT TAX C HOMUHAIIHA CTOWHOCT OT 1 JieB.

CoOCTBEHOCT U yIpaBJIeHUE

Kbm 31.03.2025r. ocHOBHUAT KanuTai Ha J[pyskectBoTo € B pasmep Ha 147 032 198 neBa, pasnpenenenu na 147 032
198 6post akuuH, BcsKa elHa C HOMUHAJIHA CTOMHOCT | JIeB.
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,PuHaHC [Tmroc MennmxMbHT Xonauar” A/l e akKIIMOHEepHO APYKECTBO C €IHOCTEIICHHA CHCTEMa Ha YPaBJICHHE.

OpFaHI/ITe Ha yOpaBJICHUEC Ha APYKECTBOTO Ca O6H10 C’b6paHI/Ie Ha aKIHUOHEPUTC U CobBer Ha JAUPEKTOPUTE. CbBETHT
Ha IUPECKTOPUTE C€ CBCTOU OT TpUMa YWICHOBE B CbCTaB:

Tuxomup I'oueB Uemmnpos — Unen na C/] u 3nbJHUTENEH AUPEKTOD;
JIro6omup MuteB XKemnszkoB — Uiten Ha CJ1 n 3mbiHKUTENCH AUPEKTOD
Pocen Uopnanos umutpos - Uiren va CJl u I3mbIHHUTENEH TUPEKTOP

JpyKeCTBOTO ce MPECTaBIIsABA U YIIPABIIABA 3a€IHO U MOOTEITHO OT TPUMATa N3IBIHUTEIHN TUPEKTOPH.
K®M kpast Ha mepBO Tpemeceune Ha 20251, akmoHepuTe Ha [IpyKecTBOTO ca KaKTo cieBa:

"bankan Pextcunkaco yug @opaepynremeHHUKMBHT" AJl - 131 407 198 Opst mOMMEHHH aKIMU - IPEICTABISBAIIN
89.37% ot kanurana Ha JlpyKecTBOTO;
Emunmns Credanosa Kapamunuesa — 15 625 000 6post monmennn akuuu — 10,63% oT Kanutana Ha IpyKeCTBOTO.

Ha 22 noemspu 2024r., ®unanc [lntoc MeanmxmbHT Xoaauar AJl eMuTHpa npu yCIOBUATA HA YACTHO IJIacHpaHe
100 000 (cTo xumsagm) Opost Onuranuy ¢ HOMHUHATHA U eMucHOoHHA croiHocT 100(cTo) meBa. OOmiata HOMHHAIHA H
eMICHOHHA CTOMHOCT Ha oOmmrammonHms 3aeM ¢ 10 000 000 (mecer mmnmona) neBa. Ha emucusta e mpucBOCH
cinenauat ISIN kox BG2100048243.

C pemenne Ne 123-E ot 05.03.2025r. Ha Komucus 3a puHaHCOB Ham30p Oemre ogoOpeH MPOCIIEKT 3a IOIMyCKaHe 110
THPrOBUS Ha PETyJUpaH mazap Ha emucus obnuranuu B pasmep Ha 10 000 000 (mecet MIITHOHA) JIeBa, pa3npeaeieHU
B 100 000 (cTto xwmsimu Oposi) OOMKHOBEHH, OC3HATWYHHU, MOMMEHHH, CBOOOIHO IMPEXBBPIISEMH, JTUXBOHOCHH,
HeoOe3neueHr, HEKOHBEPTUPYEMH OOJIMIaliy, ¢ HOMHUHAJIHA CTOMHOCT Ha enHa obOmmrauus: 100 (cto ) iesa, ¢
(UKCHpaH TOIMIICH JHMXBEH IPOLEHT B pa3Mep Ha 7% miaTuM Ha 6-meceueH nepuoi. ISIN kon Ha emwucusta
obmuranuun BG2100048243.

C pemenne Ha CJ] ot 06.03.20257. Ha Bparapcka ®onnosa bopca AJl, 6axa momycHatu g0 ThproBus Ha CerMeHT 3a
obmuramnu Ha OcHoBHuA mazap BSE emucust o6muranuu ¢ ISIN kox BG2100048243, nznanena ot ,,OuHaHC 1mroc
MeHIKMBHT xomauHar AJl. Ha emucusara e mpucoeH 6opco kox FPMA. Jlatata Ha BBEBeXIaHE 32 THPTOBHA €
11.03.2025 r. (BTOpHHK).

[pomgpmkasa craprupanara Ha 09 sHyapu 2024 r. TeproBus Ha beirapcka ¢ormoBa 6opca A/l ¢ obnuranuuTe Ha
emuTeHTHT @uHaHc [Inroc MennmxmMbHT Xoaauur AJl u3gaieHu npy yCIoBHITa Ha TBPBUYHO MyOJUYHO MIpeiarane
Ha IICHHU KHIDKA OT KOUTO ycremHo Osixa 3amucann 20 655 (mBameceT XWISAM NIECTOTHH METAECET U MeT) Opos
oOnuranuy Bcsika ¢ HOMHHaJIHA M eMucHoHHa ctoiHocT 1 000 (xwisina) eBpo. Emucusita obmurannu e ¢ ISIN kox
BG2100024236 u ce Tepryea Ha bbarapcka donnosa 6opca AJl ¢ kox FPMB.

2. Ananm3 Ha geifHocTTa Ha J[pykecTBOTO Ha KOHCONMAUpaHa ocHoBa KbM 31 mapt 2025r. Ctpykrypa.

Kem 31.03.2025r. crpykrypara Ha ,,®unanc ILmoc MeHumkMbHT Xonauar AJ] BKIIIOYBA CIICAHUTE ABIICPHH
JpYy>KECTBa:
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ITpuresxapan
Apy»xectso EMK HPHA06H§:;: /1113AaBaHe AJLA OT
OITIMX AA

®UHAHC ITAFOC MEHUAKMBHT XOAAVHI AA 206846379 01.03.2022

MBHU AWM3 EAA 131289899 04.08.2022 100.00%
MBHU IMTAIOC MATA3UH 3A TTAPY EOOA 207395363 26.05.2023 100.00%
®U MHBECT AA 207489396 15.08.2023 98.00%
MBHU IMTAIOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAUUTYM EOOA 208035749 28.10.2024 100.00%
Nd MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
OACT TIEM XA AA 202200392 27.09.2023 50.00%

,,PuHanc [lmoc MennmxmbHT Xonauur A/l ynpasisBa Apy>KecTBa, yyacTBallld B HeroBata ['pyna, yuiito npeaMer
Ha JeHfHOCT B IO-TOJsIMaTa CH 4acT € B oOnacTtra Ha N00aHKOBOTO (uHaHcupaHe. OCHOBHHWTE HAIpaBICHHS B
neitHocTTa Ha ['pymnara npe3 u3MuHanoTo TpuMecedue Ha 2025 roauna ca:

JeiiHocT Ha 1py:kecTBOTO Maiika kbM 31 mapt 2025r.

OcHoBHata neifHOCT Ha [lpy’kecTBOTO - Maiika e mpuaoOuBaHe, yNpaBieHHE, OIleHKa M Mpojakda Ha ydyacTus B
OBJITapCKM M YYXKIECTPAaHHU JPY)KECTBa; NMPHIOOMBaHE, YNpaBlIeHHE M NpoJak0a Ha oOnuranuu; npuaoOHuBaHe,
OLICHKAa H npoz[a>I<6a Ha MAaTCHTHU, OTCTHIIBAHEC Ha JIMICH3WMU 3a M3IOJI3BAHC HA MATCHTHU HA JPYKECTBA, B KOUTO
XOJIZIMHTOBOTO JIPY>KECTBO y4acTBa; (PMHAHCHPaHE Ha JPY’KECTBA, B KOUTO XOJJUHIOBOTO JIPY)KECTBO y4yacTBa.

PerucTpupanusT npeaMer Ha AeHHOCT Ha JbIIEPHHTE W ACONMHPAHM Npeanpusitus ot I'pymara e kakTo
cienBa:

MBbHU JIMI3 EAJI, EUK 131289899

OcHoBHata peitHocT Ha ,MBHU JINN3“ EAJl e npunobuBaHe HAa aBTOTPAHCIIOPTHM CPEICTBA, HA MAIIMHH,
CHOPBHKEHHUS M 000pYyIBaHE, KAKTO M Ha BCIKAKBH JPYTH JBIDKMMHU U HEABWXMMH BEILH U MPETOCTaBSIHETO UM Upe3
BCHYKHM BHJOBE JIN3MHIOBH CIEIKH Ha KpaiiHM noTpeOuTenyu. [lpyxkecTBoTO € HeOaHKOBa (PMHAHCOBA MHCTHTYLHUS,
MIPE0CTaBsIIIA JTU3HUHT 32 (PU3NYECKH U FOPHIMYECKH JINIIA.

MBHHU II/TIOC MAT'A3H1H 3A ITAPU EOOJI, EUK 207395363

Ocnosnara neitHoct Ha MbHU TUIFOC MAT A3UH 3A TTAPU EOO/L, , EVMK 207395363 e npenocTaBsiHe Ha JIECEH
JOCTBI JI0 KadeCTBeHW (PUHAHCOBU YCIYyTd W WHCTPYMEHTH B OOJIACTTa Ha HIIOTEYHOTO W TOTPEOUTENICKOTO
KpeauTupane. J[py»KecTBOTO M3BBPIIBA KOHCYJITAHTCKA, arCHTCKA U MOCPEAHUYIECKA JCHHOCT.
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MpHE mmoc MarasuH 3a napu EOOJ] mMa pa3BuTa Mpexa OT IEeCETKH O(ICH, pa3IIONOKEHH Ha KITFOYOBH JIOKAIINH B
cnenuute rpagose Ha ctpanara: Codus, Bapua, biaaroesrpan, byprac, Benuko, TepHoBo, Bpara, Jlo0puy, MoHTaHa,
ITazapmxuxk, [lepuuk, [lnesen, [lnosaus, Pyce, Ctapa 3aropa, XackoBo, lllymen u SImGo.

Ha 31.01.2025r. B TPPYOJIHII npu Arenuus o BNUCBaHUATA M0 MapTuaTa Ha JIpyKecTBOTO ca HalpaBeHU MPOMEHU
B YIPaBUTEJIUTE HA JAPYKECTBOTO:

I'->xa Muxaena TonopoBa MBaHOBa € 3a1iueHa KaTo yIpaBUTeN Ha APY>KECTBOTO M HA HEHHO MSCTO ca BIIMCAHU IBaMa
HOBHU ympaBuTenu r-H Muien XpucrtoB [llaxna3os u r-u Benuucnas Anrenos XKuses.

®U UHBECT AJl, EUK 207489396

Peructpupanusr mnpeaMer Ha JEMHOCT Ha JPYXKECTBOTO € KOHCYJITaHTCKa JEMHOCT, areHTcka JAeHHOCT,
MOCPEAHNYECKa JEHHOCT M BCsIKa JIpyra ThProBCKa JISHHOCT, He3a0paHeHa OT 3aKOHa.

KoM JlaTaTa Ha HaCTOAIIMNA OTUCT APYKECCTBOTO HE U3BHPILBA I[CIZHOCT, HO C€ IJIaHWpa 1a UHBECCTUPA BHB (1)I/IHaHCOBI/I
HHCTPYMEHTH.

MBHH ILTIOC MACTHP EOOJ, EUK: 208034405

@dUHAHCOB JIM3UHT, TAPAHLOHHN CJIENIKH, NPUA00MBAHE HAa B3EMaHUs 10 KPEIUTH WM JEHHOCT, MPe/CTaBIsIBaIla
npyra ¢opma Ha PuHaHCcHpane ((pakropuHr, GopdheTHHT U IpyTrH) BBB BpB3Ka C KPEIUTH, IPUIOONBAHE HA IJIOBH
ydacTus B KPEIUTHH M (PUHAHCOBU MHCTUTYILIMH M OTITyCKaHE Ha KPEAWTH ChC CPENICTBA, KOUTO HE ca HaOpaHH upe3
Iy OJIMYHO NPUBIIMYAHE Ha BIIOTOBE WIIH IPYTH BE3CTAHOBUMH CPEJICTBA ChIVIACHO 3aKOHA 38 KPEIUTHUTE HHCTUTYLINH,
KPEIUTHO TIOCPETHIYECTBO.

Ha 03.02.2025r. B TPPYOJIHLI npu AreHuus no BNUCBaHUATA 110 NapTHIaTa Ha JpyKeCTBOTO ca HallpaBEHU NPOMEHU
B yIpaBUTEIUTE Ha APY>KECTBOTO KAKTO clie]Ba - r-xa Muxaena Tonoposa MBaHoBa € 3ajM4eHa KaToO yIpaBUTE HA
JPY>KECTBOTO U Ha HEHHO MSICTO € BIIMCAH HOB YIIPaBUTEN Ha JPYKECTBOTO - r->ka CBetocnasa FOnusHoBa CroliHeBa.

KPEJIUTYM EOO/I, EMK: 208035749

@OUHAHCOB JIM3UHT, TAPAHIMOHHN CIEJIKH, NpUI00MBaHe Ha B3EMaHUs 10 KPEIUTH WM ASHHOCT, MpeACTaBisIBaIla
npyra popma Ha puHaHCcHpaHe ((pakTopuHT, HopheTHHT U IPYTH) BBB BpB3Ka C KPEAUTH, MPUIOOUBAaHE HA JISUIOBH
ydacTusi B KpeUTHH M (PUHAHCOBU MHCTUTYLIUH M OTITyCKaHE Ha KPEAWTH ChC CPEJICTBA, KOUTO He ca HaOpaHH upe3
My OJIMYHO NPUBIIMYAHE Ha BIIOTOBE MIIH IPYTH Bb3CTaHOBHMH CPEJICTBA CHITIACHO 3aKOHA 38 KPEIUTHUTE HHCTUTYIINH,
KPEIUTHO TIOCPETHIYECTBO.

Ha 03.02.2025r. B TPPYOJIHLI npu AreHuus no BUCBaHUATA 110 apTHiaTa Ha JpyKeCTBOTO ca HalpaBEHU NPOMEHU
B YNPaBUTEINTE HA JIPY’KECTBOTO KaKTO cielBa - I-xa Muxaena TonopoBa VBaHOBa € 3ainMdeHa KaTo ynpaBHUTelN Ha
JPY>KECTBOTO M Ha HEWHO MSCTO € BIIMCAH HOB YIPaBUTEJ Ha JPYKECTBOTO - I-ka ['abpuena CumeoHoBa ViBaHnosa.

HN® MHBECT EOOJ, EMK: 208034608

BcesikakbB BUJ KOHCYJTAHTCKH YCIYI'Ud, noxynko-npoz{amGa Ha CTOKH, BBTPCIIHA W BbHIIHA TbBProBUsA, TBbHPIrOBCKO
MPEACTABUTEIICTBO U MOCPEAHUYCCTBO HA 61>J1rap01<n 1 9YXJICCTPAaHHU JIMIIAd, KOMUCUOHHH, KAKTO U BCAKaA JIpyra ﬂeﬁHOCT, KOATO
HEC € 3a6paHeHa OT 3aKOHa, KaTo 3a HeﬁHOCTHTC, 3a U3BBPUIBAHETO HA KOUTO C€ MNPCABIKIAA NPECABAPUTCIHO H3JaBAHEC Ha
PaspCUICHUE UK JIMLCH3, TC € C€ U3BbPIIBAT CJICA HAIJIC)KHO Pa3pCUICHUE.

EKCIEPT BPOKEP OO/, EUK 207114108;

ﬂeﬁHOCTTa Ha JAPYKECTBOTO € 3aCTPAXOBATCIHO MMOCPEAHNICCTBO, KOHCYJIITAHTCKA ,HeﬁHOCT B o0iacTTa Ha CICIIKHU 3a
OIICPATUBEH U q)HHaHCOB JIM3UHI, KOHCYJTAHTCKH YCJIYI'd, KaKTO U BCAKAKBU APYru ﬂeﬁHOCTH, HC3a6paH€HI/I oT
6’I)J'Il"apCKI/ITC 3aKOHH.
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®ACT IEN XJ AJl, EMK 202200392

HpyxectBoTo ,,Dact neit X/ AJl onepupa nelHOCTTa CM Ha MECTHUS Ma3ap, NpeaIaraiiki yciIyru Ha HacelneHUeTo
Jla 3aIUlalia Ha €JHO THULIC Pa3JIU4YHUA KOMYHAIHU YCIIyI'M, MECTHU JaHBLM U TAKCHU, KAKTO U J1a 3as4BsBaT U [10JIy4aBaT
pa3JIMuHK JOKYMEHTH, U3JIaBaH! OT OOLIMHCKATa aJMHHUCTPALUs; U3BbPIIBAHE HA MOIIEHCKH MApUYHH IIPEBOIH T10
1. 39 oT 3aKoHa 3a MOILIEHCKUTE YCIyTU Bb3 OCHOBA Ha JIULICH3.

Pacrt neit X/ AJ] mma pazuTa Mpeska 0T 0(HCH, Pa3IOI0KEHH B CIIETHATE 00IaCTH U rpajgoBe Ha cTpanarta: Codus,
Bapna, Bpamna, Bmaroesrpan, byprac, Bemuko TwpuOBO, [J0o0pwd, Krocremmum, JloBed, Monrtana, [lazapmxuk,
[epuuk, [Inesen, [Ltosaus, Pasrpan, Pyce, Cnusen, Ctapa 3aropa, Xackoso, lllymen, SIm601, ['abposo, Pasrpar.

BpannoBe Ha abliepHUTE Apy:KecTBa - OCHOBHUTE OpaHIOBE B MHBECTHIIMOHHUSA MOPTQein Ha ,,DuHaHC MIIroC
MEHHKMBHT Xouauar AJl, “MoneyShop”, ,,Money Lease ce HaMupar BbB (pa3a Ha pacTeK U B IPOIIEC HA HaJlaraHe
Ha Ma3zapa KaTo M3ILUIO pasno3HaBaeMu. 3a KoMmaHusiTa € M3KIIOYMTETHO BaXKHO JIa MPOJBJDKU Jia Hajara Te3u
OpaHIOBE Ha Ma3apa, 3a Jia OCUTYpH IUIAHUPAHUS PACTEK M U3IIBJIHCHUE HA CTPATETUATA.

3. ®UHAHCOBO CHCTOSTHHE Ha JPY’KECTBOTO Ha KOHCONMHIMpaHa ocHOoBa KbM 31 mapT 2025r.
e  Pesynraru 3a nmepuona
KoM 31.03.2025r. obmaTa cyma Ha aktuBuTe Ha ['pymaTa Bp3mm3at Ha 250 862 xun. niesa.

CoOcTBeHHAT KanmuTal Ha ['pymnara e B pasmep Ha 162 392 Xmi1. ieBa, B TOBa YHCIO OCHOBEH Kamntan 147 032 xwmi.
neBa. CoOCTBEHMAT KamuTall, IPUHAICKAI] Ha aKIIMOHEPHUTE Ha JPY>KECTBOTO Maiika € B pa3mep Ha 147 032xwu.
JeBa.

Kbm 31.03.2025r. I'pynara peanuszupa nedainda Ha KOHCOJHMIUpaHa OCHOBA B pa3mep Ha 2 979 xuil. jeBa, B T.4. 32
JPYKEeCTBOTO Maiika 216 xui. JieBa

OcHOBHHUTE ONepaTHBHU Pa3xou Ha ['pymara ca cBbp3aHU C Pa3XxoJy 3a NEPCOHAN KOUTO 33 IbPBO TPHMECeuue Ha
2025 r. ca B pa3mep Ha 1 544 xui. neBa.

Ipe3 mbpBoO TpuMmeceune Ha 2025r., ['pynara ce huHAHCHpPa OCHOBHO Ype3 MPUXO/IU OT JINXBH. Pa3xoauTe 3a JIUXBU

U TaKCH 3a TMepHo/a ca B pa3mep Ha 2 717 Xuir.Js.

° HI/IKBI/I,ZIHOCT 1 KaIllUTaJIOBU peCypCu
OCHOBHHTE H3MOJI3BAHU U IIOTCHIWAJTHU U3TOYHHUIM Ha JTUKBUJHOCT Ha prnaTa ca:

e  BrTpenrHu W3TOYHHUIN — MPUXOINUTE OT MPOaKON U (PMHAHCOBHTE MIPHXO.IH;
e  BEbHIIHKA U3TOYHUIIM — THPTOBCKH KPEIAUTH OT (PMHAHCOBH MHCTHUTYIIHH;
- 00JIUraIMoOHEH 3aEM
B kpas Ha 2023r. ,,®unanc [Inroc MeanmkMbHT Xonauar AJ] peanusupa HamepeHusTa cu kato npemioxu 25 000
Opost OOMKHOBEHH OE3HAIMIHY TOMMEHHHN 00€3TE€YeHH JBITOBH KHIDKA C HOMHHATHA 1 eMHCHOHHA cTOWHOCT oT 1000
€BpO, IIpH KOeTo ycrs Ja Habepe upe3 obmurammu 20 655 000 eBpo ¥ MO TO3M HAYMH HAPABH ITBPBOTO YCIEIIHO
ITBPBUYHO MpEJIarane Ha O0JHUralliy Ha peryJiupaH masap Ha ,,bearapcka gponmosa 6opca‘.

CpoxbT 710 masiexa Ha eMucusITa € 84 Mecela OT JaraTa Ha CKIIOYBAaHETO Ha OONMTAIMOHHUS 3aeM. JIMXBeHHTE
IUIAIAHKS ca IIECTMECEYHH NpH (PUKCHpaH JIMXBEH NpPOLEHT B pa3mep Ha 8% (oceM Ha CTO) TOAWIIHO BBPXY
HeroraceHara 4acT OT IJaBHHNaTa. llorameHusTa NO IJIaBHHUIATA Ha OOJMIallMOHHMS 3a€M 3aroyBa OT BTOPOTO
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JMXBEHO IUTAIlaHe Ha IleTaTa roAuHa U me 0b/e B pazmep Ha 5 000 000 (et MUIIHOHA) €BPO, BEIHO C BCAKO CIICIBAIIO
JIMXBEHO/KYIIOHHO IIJIalllaHe JI0 OKOHYATEIHOTO MOracsiBaHe Ha IJIaBHUIATAa, KOETO IIe Ce M3BBPILIM Ha Majexa Ha
emucusaTa. [ 1aBHULIATA ce oracsiBa Ha 5 paBHU BHOCKH Ha 60-Tus, 66-Tust, 72-pust, 78-mus u 84-tus Meceny 3ae1HO
¢ nMuxBeHuTe ianus. EMucusta kopnoparueau oonuranuu e ¢ ISIN BG2100024236. O6nuranuuTte ce ThpryBaT Ha
CermeHnT 3a obnuraruu Ha BOb AJl, 6opcor kog FPMB

Ha 22 noemspu 2024r., ®unanc Ilnroc MenumxmbHT Xoaauur AJ] eMuTupa npu ycaoBHATa Ha YAaCTHO IUTacUpaHe
100 000 (cTo xumsamgm) Opost Oiauranuu ¢ HOMHUHAIHA M eMucHOHHA croiHOCT 100(cTo) reBa. ObmiaTa HOMHHATHA H
e€MICHOHHA CTOMHOCT Ha oOmmrammoHHms 3aeM e 10 000 000 (mecer mmnmona) meBa. Ha emucusita e mpucBOeH
ciiequust ISIN kox BG2100048243.

C pemenne Ne 123-E ot 05.03.20251. Ha Komucus 3a ¢puHaHCOB Hag30p Oemie 0J00peH MPOCIIEKT 3a JOITyCKaHe 10

TBPrOBUS Ha PETyIUpaH mazap Ha emucus obnuranuu B pazmep Ha 10 000 000 (mecet MUIHOHA) JIeBa, pa3mpeneieHN
B 100 000 (cTto xumsimu Oposi) OOMKHOBEHH, OC3HATWYHH, MOMMEHHH, CBOOOMHO IMPEXBBPIISEMH, JTUXBOHOCHH,
HeoOe3neueH, HEKOHBEPTUPYEMH OOJIMIaly, ¢ HOMHUHAJIHA CTOMHOCT Ha enHa obOimrauus: 100 (cto ) jesa, ¢
(UKCHpaH TOIUIICH JHMXBEH NPOLEHT B pa3Mep Ha 7% miaTuM Ha 6-meceueH nepuoi. ISIN kon Ha emwucusta
obmuranuun BG2100048243.

C pemenne Ha CJ] ot 06.03.20257. Ha Bparapcka ®onnosa bopca AJl, 6axa momycHatu g0 ThproBus Ha CerMeHT 3a
obmurammu Ha OcHoBHEA mazap BSE emucust o6muranuu ¢ ISIN kox BG2100048243, nznaneHa ot ,,OuHanHC mroc
MeHIKMBHT xomauHr AJl. Ha emucusara e mpucoeH 6opco kox FPMA. Jlarata Ha BBBeXIaHE 32 THPTOBHA €
11.03.2025 r. (BTOpHHK).

CpoxbT 0 majieka Ha emucHusTta ¢ 84 Mecella OT JaraTa Ha CKJIIOYBAHETO HA OOJNUralMOHHUs 3aeM. JIMXBeHHTE
[UTANIaHKUS Ca MIECTMECEYHH TP (UKCHPaH JIMXBEH MPOIEHT B pasmep Ha 7% (cemeM Ha CTO) TOAHUIIHO BBPXY
HermoraceHaTa 4acT OT IUlaBHMIATa. [lnamianero Ha riaBHUIATa ce u3BbpIiBa Ha 1 BHocka oT 10 000 000 nema,

IBJKMMH Ha Tajexa.

Kbm 31.03. 2025r. cpeacrBara OT JBeTe OOJIMIallMOHHN €MUCHHU Ca YCBOSHH HAITBIIHO!

4. Tlepconan

Ksm 31.03.2025 r. cyxurtenute Ha TPyAOB ZOroBop B I'pymara ca KakTo ciesiBa:

JpyxecTBO EUK Bpoii cayxurean
“O@UHAHC IINIIOC MEHUUKMBHT XOJIIMHTI“ A ] 206846379 57
MBHU JINI3 EAJL 131289899 12
MBHU ITJTFOC MAT A3UH 3A ITAPU EOO/] 207395363 69
MBHU ITJIIOC MACTBP EOOJ 208034405

KPEJUTYM EOOJ{ 208035749

N®d MHBECT EOO/] 208034608

EKCIIEPT BPOKEP 207114108 3
®ACT HEUA XJ ALl 202200392 115

O MHBECT Al 207489396
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Br3HarpaxaeHusTa 3a MepcoHana BKJI. ¥ pa3XxoJJUTe 3a COLMAIHO U 3aApaBHO ocurypssaHe KbM 31.03.2025 r. ca B pazmep Ha 1 544
XMILIB.

5. Baxuu C’L6I/ITI/I$I, KOHUTO Ca HACTBIIWIM CJIC] JaTaTa, KbM KOATO € CbCTaBCH (bHHaHCOBI/IHT OTUCT
CJ'IC)I Kpas Ha OTYCTHUA NEPpHUO/ Ca HACTHITWIN CICAHUTEC BaKHU CHOUTHS:

Ha 21.05.2025r. ®uHaHC MII0C MEHUIKMBHT X0JIAMHT AJ] HanpaBu MbpBOTO JIMXBEHO IUIAIIAHE 110 BTOpATa eMUCHS
obmurammu ¢ ISIN kong BG2100048243 B pa3mep Ha 347 123.29 nega.

Ha 17.04.2025r. 8 TPPYOJIHII npu Arenums mo BoucBaHuATa o naprunata zHa ,,01 MTHBECT“ Al ca HanpaBeHH
MIPOMEHH B TIPEACTAaBUTEINTE Ha JPYKECTBOTO U B ChcTaBa Ha ChBeTa HA IUPEKTOPHUTE:

r-H Atuna MioHtop @ukper e 3anudeH kato npeacrasuren Ha ,,O1 MHBECT A/l 1 Ha HETOBO MSICTO € BIIMCAH HOB
MIpeACTaBUTEN Ha ApPYKecTBOTO I'-H Mo lamsHOB JlaMsHOB;

IIpomenute B chcTaBa Ha ChBETa HA AUPEKTOPUTE Ca KAKTO CIIE/IBa:

r-H Atuna MioHrop @UKpeT e 3alnudeH KaTo 4ieH oT cheTaBa Ha ChBeTa Ha qupekropure Ha ,,OU UHBECT® AJ;
Brucanu ca nsama HOBHY wieHOBe B ChBeTa Ha qupextopure r-H Jlumo JJamsHos lamsiaoB u r-H Jlro6omup [TnameHoB
Kapakames.

Ha 23.04.2025r. 8 TPPYOJIHI] npu Arenuus mo BnucBaHusTa mo naptuaara Ha "®act [leit X" A/l ca HanpaBeHu
MIPOMEHU B TIPEJICTABUTENIUTE Ha IPYKECTBOTO U B ChcTaBa Ha ChBeTa HA TUPEKTOPUTE:

r-H Bacun Becenunos [lecnionoB e 3anuueH kato npeacraButen Ha "®act Ileit X/1" Al 1 Ha HETOBO MSCTO € BIMCAH
HOB NPEICTaBUTEN Ha IPYKECTBOTO r-ka 3apaBka Pymenosa Pycesa;

[Ipomenute B cbeTaBa Ha ChBETa HA AUPEKTOPUTE Ca KAKTO CIIE/ABa:

r-H Bacun BecennHoB Jlecio1oB € 3aJM4€eH KaTo WieH OT cbeTaBa Ha CpBera Ha nqupektopute Ha "®act [len X/1"
ATl

r-xa 3apaBka PymenoBa Pycesa e Bnucana kato HOB wieH B ChBeTa Ha TUPEKTOpUTE HA J[pyKeCcTBOTO.

6. JleiicTBus B 00JacTTa Ha Hay4YHOM3CIIEI0BaTEICKATa U pa3BOWHA JIEHHOCT

JpyxecTBOTO Maika, KaKTO ¥ HETBUTE IBIIEPHHU IPYKECTBA, HE M3BBHPIIBAT COOCTBEHA HAYYHOU3CIIEOBATEICKA U
pa3BoiiHa AeHOCT.

7. OCHOBHM TEHIICHIIMU B ICHHOCTTa Ha rpymara 3a 2025r.

e 3ana3BaHe mo3uiuuTe Ha ['pynara M KOHICMIMATA 32 HEHHOTO Pa3BHTHE KATO OCHOBHHTE HACOKH 32
ObIEII0TO pa3BUTHE ca (UHAHCHPAHE ACHHOCTTA Ha JBIIEPHHUTE APYKECTBA, 32 PA3IIUPABAHE U PA3BUTHE HA
TAXHATA JIEHHOCT, BKJIIOYMTENHO 33 HAPACTBAHE HA JIM3MHIOBHS W KpeauTeH mnoprdeiian, oOXBaiaiim
kiaueHTd ¢pusnyecku nuna u MCIL, B T.4. okynka Ha mopTdeisi/u oT B3eMaHHs Ha JbIICPHUTE JPYKECTBA,
C KOUTO CPE/ICTBA [I€ CE U3BBPILU MOrACABAHE HA TEXHU TEKYIIH 3abIDKCHUSL.

e [loxmomaraHe pbKOBOJCTBaTa Ha JBbIIEPHUTE U aCOLMUPAHUTE JApy:kecTBa B I'pynara 3a ochbliecTBsIBaHE
IIOCTAaBCHUTEC IIJIAHOBEC U U3IIBJIHCHUC HA CHeL[I/I(I)I/I‘IHI/ITe UM LICJIN U 3aJa4YU C ICJI yBeanaBaHe Ha HaSapHI/IH
UM O] Ha CbOTBCTHHUTEC na3apI/I;

e CeppaeiicTBHe Ha PHKOBOJCTBATA HA JBINEPHUTE M aCOIMUPAHHUTE IpYy>KeCcTBa B ' pymara 3a yBenndaBaHe Ha
KJIMEHTCKaTa 0a3a;

e CopJeiicTBre HAa PHKOBOJICTBATA HA ABIICPHATE U aCOLMUPAHUTE JIPYKecTBa B [ pynara 3a oChIIeCTBIBAHE HA
[IOCTaBEHUT

e ¢ IUIAHOBE U M3ITBJIHECHUE HA CTICHU(UIHUTE UM IIeITH U 3a/1a4H;

e Oka3BaHe Ha CBHJCHCTBHEC Ha KOPIIOPATHBHO HHWBO B [pymara mo BBIPOCH CBBP3aHU CHC CUCTOBOJHATA
JEHHOCT, MH(POPMAIMOHHUTE TEXHOJOTHH, MPOAaxKOUTe, MapKETHHTa W KOPIOPATHBHUTE KOMYHUKAIUH,
praBHeHI/IeTO Ha YOBCHIKHA KaITuTal, npaBHaTa nu a)IMI/IHI/ICTpaTI/IBHa }Iel‘/’IHOCT.
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[Ipes 2025 r. pproBoACcTBOTO Ha ['pymara ruiaHmpa 1a mpoabibKaBa yCTOWYMBATA TSHACHINS 32 pa3BUTHE Ha OM3Heca
u oBnaagBaHe Ha mociexnuiure or COVID-19, BoiiHaTa B YKpaiiHa U HOBOBB3HMKHaJaTa BOWHA B BIM3KUS U3TOK
mexay Uzpaen u "Xamac".

Crnen xpuzara ¢ Covid-19 EC u3rotBu Oe3mperie/icHTEH IUIaH 32 Bh3CTAHOBSABAHE, 3a Ja CTHUMYJIMPA EBpOICHCcKaTa
MKOHOMHMKA M Ja MOJKPENH EeKOJOTHYHHMS M IM(POB NIPEeXoJ], KOETO Ja IOBHIIM ycTOW4YMBOcTTa Ha EBpoma n
CHOCOOHOCTTa M 3a TpHcIioco0sBaHe KbM Objemure npenusBukarenctsa. Ha 21 romm 2020 r. mupepute ot EC
MTOCTUTHAXA ChITIACHE TI0 ISUIOCTEH MaKeT (UHAHCOBU CPEICTBA BKIIFOUCH B ABITOCPOYHHUS OI0KET 3a mepuona 2021-
2027r. Toit onpenesnst BCHIKH IPOTpaMH U MHBECTHUIINH, KOUTO e Aafnat B3MoxkHOCT Ha EC nma mpeoponee kpusara,
Jia cb3Jae pabOTHN MECTa U [ja U3TPaH yCTOHYNBA MKOHOMHKA 33 OBJICIIIUTE TIOKOICHUS.

PBKOBOACTBOTO MMa OYaKBaHMs, 4e JIpy’KecTBOTO — MaiiKa, KakTO U JBIIEPHUTE JPY>KECTBA, PA3NoJarar ¢ aIeKBaTHH
pecypew, 3a Ja mpombDKaBaHe Ha paboTara B HaOenms3aHaTa Mmocoka M B 00o3pumo Owxeme. Ilo Ta3um mpuumHa
JpyXecTBOTO IPOIBIKaBa Jja IpHeMa MPHUHIINIA Ha JEHCTBAIIOTO PEINPHATHE IPH N3TOTBSIHETO Ha TO3H (DMHAHCOB
OTYeT.

PBKOBOACTBOTO MOTBBPXKJaBa, Y€ HE Ca My U3BECTHU CBIIECTBEHH HECUTYPHOCTH, CBBP3aHU ChC CHOUTHS WIH
YCIIOBUS, KOUTO MOTAT Jia TIOCTaBAT I0J ChbMHEHHE BB3MOXKHOCTTa Ha J[py»ecTBOTO — Maiika M Ha JBIICPHUTE
JIpyXKecTBa Jia MPOABIKAT Aa pabOTAT KaTo JeHCTBAIO MPEANPHUSITHE.

8. Kitonose Ha J[py>xecTBOTO — Maiika U Ha JBIIEPHUTE JIPYIKECTBA!

JbiepHoTo apyxectBo ,,MbHU JInii3*“ A/l uma ciegHUTE Pa3KpUTH KIIOHOBE

e  dupma/HaumeHosanue Ha knos: MbHU JIMI3 EAJT - KJIOH BAPHA, EUK Ha xion: 0011
®upma/Haumernosanue Ha knon: MbHHU JINM3 EAJL - KJIOH BYPI'AC, EMK Ha ki1on: 0026
®upma/Haumernosanue Ha knon: MbHH JINI3 EAJL - KJIOH CJIMBEH, EMK na kinon: 0030
®upma/Haumernosanue Ha knon: MbHH JINIM3 EAJL - KJIOH PYCE, EHK na kion: 0045
®upma/HanmenoBanue Ha kiron: MbHU JINI3 EAJ - KJIOH IIJIOB/IMB, EUK Ha kion: 0055
®upma/Haumernoanue Ha kion: MBHU JINN3 EAJL - KJIOH CTAPA 3ATOPA, EHK kion: 0064
®upma/Haumerosanue Ha knon: MbHU JINM3 EAJL - KJIOH BJIATOEBI'PAJI, EMK kion: 0079
®upma/Haumernosanue Ha kinon: MbHU JIMIM3 EAJL - KJIOH SIMBOJI, EMK na kinon: 0083
®upma/Haumernosanue Ha ki1on: MbHU JINN3 EAJL - KJIOH KFOCTEH]IWJI, EUK na ki1on: 0098
®upma/Haumernosanue Ha kinon: MbHU JINI3 EAJL - KJIOH MOHTAHA, EMK na kios: 0108
®upma/Haumernopanne Ha knon: MbHU JIMN3 EAJL - KJIOH BPAILIA, EVK Ha xon: 0114
®upma/Haumernosanue Ha kinon: MbHU JINIM3 EAJL - KJIOH LIIYMEH, EMK na k1on: 0129
®upma/Haumernosanue Ha knon: MbHH JINI3 EAJL - KJIOH B. ThPHOBO, EUK Ha kion: 0133
®upma/Haumeroanue Ha knon: MbHH JINIM3 EAJL - KJIOH IIJIEBEH, EUK Ha kion: 0148
®upma/Haumeroanue Ha kinon: MbHHU JINI3 EAJL - KJIOH XACKOBO, EUMK Ha kion: 0152
®upma/Haumernoanue Ha k108: MbHHU JIMM3 EAJT - KJIOH ITA3APIKUK, EVIK na kion: 3915
®upma/Haumeroanue Ha knon: MbHH JINI3 EAJL - KJIOH TABPOBO, EUK Ha xion: 3921
®upma/Haumernosanue Ha knon: MbHH JINIM3 EAJL - KJIOH JIOBPUY, EUK Ha xion: 3934
®upma/Haumernosanue Ha kinon: MbHU JINIM3 EAJL - KJIOH BUJIUH, EMK na kion: 3949
®upma/Haumernosanue Ha knon: MbHU JIMIM3 EAJL - KJIOH PA3I'PAJ], EUK Ha kios: 3953
®upma/Haumernosanue Ha ki1os: MbHU JINM3 EAJT - KJIOH ThPT'OBUILE, EMK Ha ki1oH: 3968
®upma/Haumernosauue Ha kinon: MbHH JINI3 EAJ] KJIOH JIOBEY, EMK Ha ki1on: 3972

B ocranamure IBIIEpHH IpY’KECTBA, KAKTO M CAMOTO APYKECTBO — MaiKa, HAMAT OTKPUTH KJIOHOBE B
CTpaHaTa M 4yXOHuHa.
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9. pI/ICKOBe, Cl'[eLH/ICbI/I‘IHI/I 3a JPYKCCTBOTO U CCKTOpaA, B KOHTO Ooriepupa M TAXHOTO YIIPABJICHUC

Kpeauren puck - IpyxectBa ot rpynara Ha ,,Ounanc [lntoc MernpxMbHT Xonauare AJl ca u3J10)K€HU Ha PUCK OT
HeToracsBaHe Ha IPEIOCTaBEHHUTE OT TSAXHA cTpaHa KpeauTu. OCHOBHATA IEHHOCT Ha YacT OT ABIIEPHUTE APYKECTBA
Ha Ipy’KECTBOTO € B 00J1aCTTa Ha HOTPEOUTEIICKOTO KPEAUTHPAHE U JIN3UHT, IPEIOCTABIHKH IPEIUMHO HE0OE3IeueHH
KpeauTu Ha ¢usmdeckn iuia B Penmydnuka bearapus. KpenutHusT pruck ce cbcTOM B TOBa KIMEHTUTE Ja HE OBJAT B
CBCTOSIHHME Ja U3IUIATAT U3LSIIO U ChIVIACHO JOrOBOPEHMS MOTACUTENEH IUIAaH IBJDKUMUTE OT TAX CyMH — IJIaBHHUILH,
JINXBU U ApyTU. PEKOBOACTBOTO BHUMATENHO YIPaBIABa €KCIO3ULUUTE, H3I0KEHH Ha KPEIUTEH PUCK, KaTo Mpuiiara
Pa3IMYHM MEXaHU3MH C LeJl M0-aeKBATHO MpPEABIKIaHE Ha BEPOSITHOCTTA OT HeIulalmaHe. EfqHa oT Te3u Mepku e
JIUBEpCU(UKALUS HA KIMSHTUTE M0 MECTOXXMBECHE, Bb3PacT, COIMaleH craryc M Ap. [pyra e pa3paborBaHeTo Ha
MaTpHLM U CKOPUHT MOJIEIH C 1] [T0-TOYHO U3MEPBaHE Ha BEPOSTHOCTTA OT HEIUIAlllaHe. 3a clie/ieHe U chOupaHe Ha
npoOJIEMHN KPEAUTH UMa Pa3BUTa MPEXa OT CIIY)KHTENIN, KOUTO OTTOBAPAT 32 ChOMPAHETO Ha ABDKMMHUTE B3EMaHMSI.
ITocTosiHHO ce momoOpsBaT W KPUTEPUHUTE 3a OJOOpPCHHE Ha KPEOUTH, KaKTO M CIIOCOOMTE 3a ChOMpaHE Ha Bede
MIPOCPOYEHHUTE B3EMaHH.

Jpyr KpeouTeH pUCK MOXe€E J1a Bb3HUKHE IO OTHOLIEHHE Ha IbIIEpHOTO ApyxecTBo MbHu JIniis EAJl, koero e
H3JI0KEHO Ha KPEIUTEH PUCK, Bb3HUKBAIIL B CTy4aid, 4e JIN3UHTOIOIy4aTelsAT - CTPaHa o JOTOBOP 3a JIM3UHT U3MagHe
B HEBB3MOXKHOCT Ja 3aIlNIaTH M3LSUI0 CBOUTE 3aABIDKCHHMA HA JAaTHTE HA JBIDKMMUTE IamaHus. [pykecTBOTO
OIICHSIBA HMBATa HAa KPEIUTEH PHUCK, KOMTO MOEMa, KaTo MMPaBU MHIWBHUAYyallHAa MIPELEHKA 3a CTEIEHTa HAa PUCKA 110
OTHOILICHHE Ha BCEKH JM3UHTONONy4YaTen. KpeuTHUAT pHCK ce yIpaBiaBa IOCPEICTBOM aHAIN3 Ha CIIOCOOHOCTTA Ha
JIU3UHTOTIONTyYaTeIuTe a OO0CITy>KBaT IUTAIlaHUATA O JIM3UHTOBHS IUIaH. [Ipu olleHKaTa Ha pHUCKa 32 BCEKHU €IUH
nm3uHronckaten, Mbuu Jluitza EAJ] nznonssa unpopmanus ot Llentpanen Kpenuten peructsp, IMoTeH peructsp,
HOMU, Twproscku peructbp ¥ MBP. Besko ABIKHMO HMYIIECTBO, OT/IaBaHO MO JOTOBOPH 3a JIM3MHT, C€ 3aCTpaxoBa
¢ “II'enHO aBTOKAacKO” M “I'paxkmancka oTrOBOPHOCT . JIpy>KeCTBOTO M3UCKBA OT KIMEHTUTE CH Jia 3aIuTaiaT aBaHCOBO
mexay 20% u 50% oT cToiHOCTTa Ha HOBUTE TPAHCIIOPTHU CPENICTBA Ha 0a3a UCTOpUS Ha TUTALIAHUATA U TIOBEJICHHE
Ha KJIMEHTHUTE B MUHAJIOTO.

Puck ot cuina koHKypenuus - ,,®unanc [Imoc MeranmkmpaT Xommuar AJl (4pe3 ABIIEpHUTE CH JPYKECTBA) €
N3JI0KEH Ha CHJIHA KOHKypeHIus. CerMeHThT Ha JAPY)KeCTBaTa, ONepHpanid B J100aHKOBHUS CETMEHT, TPaJHUIIMOHHO
IIPUBIIMYA HOBY MECTHHU U YYXKAECTpaHHU UHBeCTUTOpU. bpannosere Money+ u Money Lease ce nmosunuoHupar B
cpenHus 100aHKOB cerMeHT Ha notpebutenckoro u MCII kpenuTnpane/IM3MHTOBaHE, KBJIETO MPEATIaraHeTo € BCe
omie orpanuueHo. [loBuieHaTa KOHKYPEHIIUS B TO3M CETMEHT, a M KaTo I[UI0 B CEKTopa Om Morya Ja JoBele A0
HaMaJsBaHEe Ha JIMXBEHUTE NPOLIEHTH M0 OTIYCKaHWUTE KPEeIWTH; 3aryba Ha masapeH Isul W/WIM BIOLIaBaHE Ha
peHTabMiIHOCTTA Ha OM3Hec Mojena Ha JlpykecTBOTO, ChOTBETHO OHM BiOMIMIA (UHAHCOBOTO CBHCTOSHHE U
ONEpaTHBHUTE My pe3yJTaTd, MOPaJd KOETO JPYKECTBOTO IMBEPCHU(HIMpPA TO3M PUCK 4Ype3 JBIIEPHUTE CH
JpYy’KeCcTBa, KOUTO IMpejiaraT (MHAHCOBH yCIYTH C pa3IMyHa MPOAYKTOBA raMa M LIEIEeBH KIMEHTCKH CEIrMEHT.
JIuxBeH pucK - JIMXBEHMAT PHUCK INpPEJCTAaBIABA TEKYIIMAT WJIM NOTEHIMAJEH PHUCK 3a NMPHUXOIUTE M KaluTaja,
BB3HHMKBAIl OT HEOJArONPHUATHH NPOMEHH B JIMXBEHWTE HHBA, BCJIEACTBUE HENPEIBUICHH W HEOJAronpHsATHH
HM3MEHEHHUs Ha JTMXBEHHUTE MPOLEHTH, BOACIIH 0 3HAUUTEITHO HaMalleHHe Ha Mapxa. JINXBEH PHUCK ChIIECTBYBA IIPH
Haluyhe Ha aucOaiaHc B IMajeXHaTa CTPYKTypa Ha JIMXBEHO-UYBCTBHTENIHHM aKTHBH M macuBH. CrpaTerusra 3a
YOpaBJICHUE HA JTUXBEHHs PUCK LEMU ONTHUMH3MpAHE HAa HETHUTE MPHUXOAU OT JIMXBH U NOCTUTaHE HA JUXBEHH
paBHHUINA. JINXBEHUAT PUCK € CBBP3aH C BH3MOXKHOCTTA JIMXBEHUTE PaBHUIIA, NP KouTo EmMuTEeHTHT prHaHCHpa
cBOfATa (MM Ta3W Ha ABIIEPHHUTE CH JIPy’KECTBA) ACHHOCT, Jla c€ yBEeIM4aT M B PE3yiTaT Ha TOBA JOXOIWTE OT
JIeHOCTTa Ja HaMmajesaT. 1To3W pUCK ce ympaBisiBa oT EMUTEHTa MOCpenCcTBOM OallaHCHPAaHOTO H3MOJI3BAaHE Ha
pa3IMYHM W3TOYHUIM HA IMPHBJICYEH pecypc 3a (pUHAHCHpaHE Ha JIMXBOYYBCTBUTEIHH W HEIMXBOUYBCTBUTEIHH
AKTHUBH.

Perynaropen puck - 3a ocbUIECTBSIBaHE Ha JeiHOCTTa cU. YacT OT AbLIEpHUTE ApykecTBa Ha ,,OuHanc [lmoc
MennmxmbHT Xomauar AJl cnenBa 1a Ob1aT U ca BIUCAHU B IMyOnuaHus peructsp Ha BHB mo wn.3a ot 3K1 u B
perucThpa Ha KpeIUTHUTE TOCPETHNULIN, PETUCTPUPAHH 1O WI. 51 oT 3aK0HA 3a KPEAUTHTE 3a HEABWKIMH UMOTH Ha
MOTPEONTEIH 32 KOETO NMPUTEKABAT CHOTBETHUTE JIMLIECH3UU. PErynaTOpHUAT PUCK 32 KOMITAaHMATA C€ OTHACS TJIaBHO
JI0 BB3MOKHOCTTa OT IIPOMEHH B PETyJIaTOPHUTE W3UCKBAHUS KbM JICHHOCTTa Ha TE3W APYXKECTBA, pedIICKTHPAIIN
BBPXY AEHHOCTTa UM, PECIIEKTUBHO KbM IpylaTa, KaTo usno. Ha npyxecTBOoTO He ca M3BECTHU IPEACTOSIIHI IPOMEHU
B PEryJalUuuTe B CEKTOPA, B KOITO omepupa, HO NpU Bb3HUKBAHETO HAa TAKUBA € Bb3MOXKHO T€ J1a 3aTPYIHAT HEroBara
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JEHHOCT, KOETO J1a I0OBeJIe A0 MO-HHCKa PEHTAOWIHOCT M OTTaM JO BIOIIAaBaHE HA ()MHAHCOBOTO MY CBHCTOSHHE U
BB3MOXKHOCTTA J]a 00CITyKBa 33 IbJDKCHUATA CH.

Puck ot u300p Ha morpenrHa crpaTterusi - M300pbT Ha HEMOAXOISI MIPOCKT WM CTPATETHs HA Pa3BUTHE MOXKE J1a
JIOBEJIC JI0 peau3upaHe Ha 3aryOu W/wim mporycHaT moisu 3a JpysxkectBoTo. [lonuTtrkara Ha J[pyxkecTBOTO € Na
yIOpaBiisiBa CTPATETHUECKHUsS PUCK, Ype3 HEMpeKbCHATO HaOJI0JeHHE Ha W3MBJIHEHHETO Ha CBOSITA CTpATerus U
pe3ynTaTuTe OT JCWHOCTTA, 3a Ja ObJe BB3MOXKHO Jla CEe pearupa Hai-0bp30 MpH HEOOXOTUMOCT OT MPOMCHHU B
yIpaBiieHCKATa MOJUTHKA.

HNuBecTnumnoneH puck — ,,Ounanc [ntoc MeHnmxMbHT Xonauur' AJl noema HHBECTULIMOHEH PUCK MPHU BCSIKA CBOSI
nHBecTrius. [IpenBapuTenHUTEe MPOYYBAHIS HA JPYKECTBAaTa, KOUTO MPUAOOMBA, KAKTO U 3aABI00YCHHS (PUHAHCOB
aHaTM3 HAa W3TOYHHUIINTE W BOJATWIHOCTTA HA TEXHUTEC NPUXOAH, OOEKTUBHOTO OICHSIBAaHE CTOHHOCTTa Ha
Ipy’XecTBaTa M HWKOHOMHYECKAaTa IeJeChOOPa3sHOCT Ha HWHBECTHUIMATA, OPTAaHU3UPAHUAT TEKYN] KOHTPOJI Ha
IUTaTEKOCTIOCOOHOCTTA W ITOCIIEABAIIIOTO PAa3BUTHE HA KOMIIAHMHTE, OTPaHUYABAT M KOHTPOJHMPAT CTEIICHTa Ha TO3U
PHUCK, HOCEH OT APY>KECTBOTO.

HecurypHoct BbB (pMHAHCOBHUTE NOKA3aTeJd, OLEHKH W NPOruo3u - Crparerusra, IJIaHOBETE, OLEHKHUTE M
MPOTHO3UTE 33 OBJCIIOTO pa3BuTHEC Ha J[pyXeCcTBOTO ce Oa3upaT Ha ONIPEACICHU IPEAIONIOKEHUS 3a Heropara
JICHHOCT ¥ 33 ChCTOSHUETO U TCHACHIMKUTE Ha Ma3apa. Bernpeku yoeaeHoCTTa, Ye MPEeAo0KeHHUATA Ca OCHOBATCIHH,
MHOTO OT TSIX Ca U3BBH KOHTPOJIa HAa KOMITAHHUSATA.

JIuKBH/IeH pUCK - JIMKBUIHUAT PUCK € pUCKBT [IpyKecTBOTO Jia He € B ChbCTOSTHUE Ja TUTaTH 33AbJDKEHUATA, CBhP3aHu
¢ (\MHAHCOBWTE MY MACHBH CHIVIACHO TEXHUS ManekK. JpyKecTBOTO ce CTpeMH Ia MOIIbpiKa AOCTaThueH 00eM OT
JUKBUAHU CPENICTBA, C KOWTO Ja OCHIIECTBSIBA OOWYaiiHATa JEWHOCT Ha ABIICPHUTE CH APY>KECTBA U J1a YCIIABA Ja
OCHTYpPH pacTeX Ha moprdeitmure M. JpyKecTBOTO TEeHepHpa MOJOXKHTEIEH 00eM OT MapWYHH IOTOIH OT
onepatuBHaTa cH AeiHocT. CeMUYHO U MECEUHO CE MPOCIIEAIBAT NaIeKUTE Ha B3EMaHUITA U 3aIbJDKEHUATA, KAKTO
Y BXOJSIIUTE U U3XOIAIIM APUYHU TOTOLIH.

Busnec puck - busHechT Ha J[py’KECTBOTO MOKE Ja IOCTpana OT HEeTaTWBHA MyOJMYHA KaMIIAHWS, PErylaTOpHU
JCHCTBUS WK ChJIcOHU criopoBe HeratuBHa myOIMYHOCT U YBPEKIAaHE HA PEIyTALMATA HA KOMITAHUSTA UK HEHHHUTE
IBIIEPHU APYKECTBA MOXKeE Jia 3acerHe CIIOCOOHOCTTa My Jia MPUBIIMYA U 33JbpKa KIUEHTH, Ja OTpaHryaT JOCThIIa
JI0 M3TOYHUIIM Ha (PMHAHCHPAHE WA IPYTU CHIICCTBEHU HEOJATONMPHUATHU MOCICIHUIIN, KOUTO HE MOrat ia ObaaT
MPEIBUACHH Ha TO3M eTam. [ opernocodeHuTe (akTOpH MOrar Ja MMaT CHIIECTBEH HEOIArONpUATCH ePEKT BBPXY
(DMHAHCOBOTO CHCTOSIHUE W/MITH PE3yJITaTUTE OT NeiHocTTa Ha ,,PuHanc [linroc MeHnukMbHT Xomanar A/l

Puck oT HamycKaHe Ha KJIIOYOBH CJIY:KUTeJH - ToBa € pUCKBT AeHHOCTTa Ha [[py»)ecTBOTO 1a OBjae 3acTpaiieHa
IIpU HAIyCKaHE Ha CIY)KHUTENI OT KIFOYOBO 3HAYCHHE M CHC crenu(pUIHa KBaTHU(UKANWA, 32 KOTOTO € TPYIHO HITH
HEBH3MOXKHO Ja Ce HAMEpPH 3aMECTHHK B pa3yMeH CPOK W TNpH pa3yMHH (MHAHCOBH YCIOBHUS. B pesynrar Ha
[O3HAHUATA U ONUTa Ha ujeHoBere Ha Han3opHus u YnpaBuTeneH cbBeTH, JpyKeCTBOTO € 3aBUCUMO OT TSAXHATa
pabota. OcraBKaTa, ICHCHOHUPAHETO U OCBOOOKIABAHETO HA WICHOBE Ha JBaTa ChBETa MOXE Ja 3a0aBU WIH
3aTpyIHU W3ITBIHCHUETO Ha CTparerusaTa wiu Om3Hec menurte Ha Kommanwsita. ToBa MoOke Ja MMa CHINECTBEH
HeOnaronpusTeH epekT BbpXy On3Heca, GUHAHCOBOTO CHCTOSIHHE H pe3yiTaTute Ha J{pyKecTBOTO.

Puck oT npoMsiHa B aKIIMOHEPHATA CTPYKTYPA - [IpoMsiHa B aKITMOHEpHATA CTPYKTYpa MOKeE JIa TOBEIe 10 MPOMSTHA
B OM3HEC cTpaTerusiTa Ha J[py»KecTBOTO, a OTTaM Ja OKa)Xe ChIIECTBEH ¢(EKT BbPXY MHBECTHIIMOHHUS MOPTQEHl,
(DMHAHCOBOTO CHCTOSIHHUE U PE3yJITaTUTE OT AeiHOCTTa. ,,PuHaHc [Tnmroc MennmpxkmbHT Xonauur A/l He ouakBa Ta3u
IIpoMSHA Ja J0BeAe J0 MpoMsHa B Ou3Hec cTpaTerusTa Ha Kommanusra.

OnepatuBeH puck - OnepaTUBHUAT PUCK € CBBbP3aH ChC 3aryOH WM HETPEABUICHU Pa3X0Jid, CBbP3aHU C U3MaMH,
CBHICOHU JieNla WM MPoOJIeMH B TEKYIIOTO YIpaBleHHE W KOHTPOJI. Pa3pacTBaHeTO Ha BCSKa KOMITaHUS HOCH TPH
OCHOBHH PHCKA: - PHCK OT HEBB3MOXKHOCT JIa C€ MOCPEIIHAT PACTSIIUTE HY KX Ha OM3Heca OT (PMHAHCHPAHE; - PHCK
OT 3ary0a Ha KOHTPOJI W/¥TH BH3HS 33 POJBIDKUTEIICH PACTEX OT CTPaHa HAa MEHUJDKMBHTA;, - PUCK OT 3aTPyIHCHHS
[IpU HAEMAHETO Ha KBAIM(UIMPAH mepcoHal. J[pyKecTBOTO mojiara 3HAYUTEIIHHU YCHIIHSA, 32 J1a YIPaBIsiBa e)eKTUBHO
BCHYKH H30pOCHH PUCKOBE Ha pacTexxa. [IpeanpreMaT ce MepKH C I1eJ HaMaJIsiBaHE Ha TEKy4YeCTBOTO IIPU OCHOBHUS
nepconai. ,,dunanc [Imoc MenumkmbHT Xonmuar® AJ] ce cTpeMu aa mogabpka ¥ HENPEKbCHATO J1a OAo0psBa
KBaI(DHUKAIMATA  HAa  CBOMTE  CIYXXWTENW, HaMalsIBAKW  OMEpaTUBHUS  PUCK W yBEIMYaBalKH
KOHKYPEHTOCIIOCOOHOCTTA CH.

PuCK OT cIeJIKH CbhC CBbP3aHH JIMIA - PUCK OT CJENKH ChC CBHP3aHM JIMIA TPU YCIOBHS PA3IMYHU OT Ma3apHUTE
JpyKecTBOTO M3BBPILBA CIEIKU ChC CBBP3aHM Jinlla. Makap 1 HEroBaTa Iej 1a € Te3U CACIKH J1a C€ OCHIIEeCTBIBAT
10 Ta3apHU YCJIOBHA, BB3MOXKHO € MO Pa3jIMYHU NPUYMHH Ja OBJAT CKIIOYEHW TaKWBa CHIEIKUA TPH YCIOBUS,
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pas3yyaBaliy ce OT Ma3apHHUTE, KOUTO Jla He ca B Hail-qoOpust HHTepec Ha Jlpy’KeCTBOTO M HETOBHUTE OOJIUTallMOHEPH.
B Ta3u Bpb3ka, KoMnanusTa 1me ocbliecTBABa CAEIKH ChC CBBP3aHU JIMIA HA TIa3apHU HUBA.

Puck, cBbp3aH ¢ ynpasJjieHHeTO - J[py’KeCTBOTO pa3uuTa Ha YIPABIEHCKUS CH NEPCOHAN 3a CBOCTO Pa3BUTHE.
B3emane Ha morpeiHy ynpaBieHCKH peleHns Ouxa JOBEIH 10 HeraTuBeH (PUHAHCOB pe3yJiTaT, KOWTO O MOI'BJI Ja
3acTpalll He caMO Pa3BUTHETO, HO U ChIIECTBYBAHETO HA APYKECTBOTO. 3aMsSHATa HA YacCT WIH LETUAT YIIPABICHCKU
MIepCoHaJl ¢ HOBM JIMIa OM MOTJIO Jla UMa CHILIUTE OTPULIATEIIHH [TOCIEACTBUSL.

Puck, cBbp3aH ¢ NPUBJIMYAHETO U 32bPKAHETO HA KBAJIM(HUIMPAH NEPCOHAN - 3a OCHIIECTBIBAHE HA CBOSATA
JerHocT J{pys>kecTBOTO pazunTa Ha KBanuduiupan nepconan. Takps KBannunupaH NepcoHaa ce HaMUpa TPy JHO Ha
masapa Ha TpyIa B CTpaHaTa. IIpuBIMYaHETO My CBINO HE € JIECHO, Thil KaTO MMa peauna Apyrd (UHAHCOBU
WHCTUTYINH, KOUTO CE CTPEMSIT Jla MPUBJICKAT CHIIUTE TE€3U XOpa. 3a Jja MpHUBIICUE U 3aIbPKH KBATU(UIUPAHH XO0pa,
JlpyXecTBOTO Mpexanara KOHKypEHTHH ycJIoBHs. B Objeme ako HACTBIIM HETaTHBEH 0OpaT BBB (DMHAHCOBOTO
ChCTOSIHHUE, ,,duHaHC [Imroc MernmxkMbpHT Xoaauar™ A/l Moxke 1a He ycree Ja IpuBJede U 3aIbPKHU KBaTH(PpHUIAPaH
TIEpCOHAJ, KOETO OT CBOSI CTPaHa MOJKE Jja JOBEJIE /10 BJIONIABaHE Ha (PMHAHCOBOTO CHCTOSTHHE.

O¢uuuanna unrepHer crpanuua: www.fmph.bg

CropaBka 3a akTyaJHaTa TBHProBCKa perucTparus Ha JIpyKeCTBOTO MOKe JAa ObJe HampaBeHa Ha HHTEPHET
CTpaHUIaTa HA THPrOBCKHUS PErHCThP KbM ATEHIHMS MO BHHCBaHWATa: WWW.brra.bg
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