[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 roun 2025 roguna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

1. HWndopmanusa 3a 'pynarta

Odunanc [Imoc MeanmxmbHT Xonauar A/l (I'pymaTa) e ThproBeko ApYKECTBO OT XOJJHHIOB THII, perucTpupaHo B bearapus,
ChC CefaNuIe U afpec Ha ynpasienue - rp. Codus, p-u Buroma, yi1. ,,Pago ITetkos Kasanmxusara“ Ne 4, et. 6. [IpyxecTBOTO €
BrucaHo B Tsproeekus peructsp Ha 01 mapt 2022 r. ¢ EUK 206846379.

KanuransT Ha @uHAHC MUIIOC MEHUUKMBHT XoaauHT A/l e B pasmep Ha 147 032 198 neBa., oT kouto 131 407 198 neBa ca BHeCeHU
ype3 HemapudHa BHOcka U 15 625 000 neBa - kaTo napudHa BHOCKA. AKIIMOHepH B ['pymnara ca:

"bankan Pexrcunkaco yux @oprepyareMeHnmxMbHT ALl - 131 407 198 6pst akumm - 89.37%  oT KammTana Ha py>KeCTBOTO

Emunus Credanosa Kapamundesa — 15 625 000 6post noumennu akuuu — 10,63% oT kanuTasna Ha JApy>KeCTBOTO

1.1. CobceTBeHOCT M ynpaBlieHHE
KbM 30.06.2025r. ocHOBHHSAT KanuTan Ha [IpyxecTBoTo e B pasmep Ha 147 032 198 neBa, pasnpenenenu Ha 147 032 198 6post
aKI[UY, BCAKA €Ha ¢ HOMMHAJIHA CTOUHOCT 1 J1eB.

~Punanc [Tmoc MeHnmxMbHT XoaauHr” A/l e akMOHEepHO APYKECTBO C €IHOCTENICHHA CUCTEMA Ha ypaBJICHHE.

OpranuTe Ha ympaBieHHE Ha IpyxecTBoTo 31.ca OOmo chOpanue Ha akiuoHepute U ChBeT Ha aupekropure. ChbBETHT Ha

JUPEKTOPUTE CE CBCTOU OT TPUMaA YICHOBE B CbCTAB!:

Tuxomup I'oues Uemmupos — Yinen va C| u U3nbaHUTENCH TUPEKTOD;
JIro6omup Mures XKenszkoB — Unen Ha C/I 1 I3mbnHUTENICH IUPEKTOP

Pocen Hopnanos Jumutpos - Yien ua CJI 1 U3IbIHHTEICH TUPEKTOP

JIpyecTBOTO ce NMPEJCTaBIABA U YIPABIABA 3a€AHO U MOOTAETHO OT TPUMATa U3IMBIHUTEIHU JUPEKTOPH.

K®M kpas Ha BTopo Tpemeceuue Ha 2025r. akuuoHepuTe Ha J{pyKecTBOTO ca KakTO ClIe/Ba!

"bankan Pextcunkaco yung ®@oprepynremennmkMbeHT" ALl - 131 407 198 Opst monMeHHu aknuu - npencrasisBamy 89.37%

OT Kanurana Ha J[py>kecTBoTo;

Emunus Credanosa Kapamundesa — 15 625 000 6post monmennu akuuu — 10,63% oT kanuTana Ha Apy>KECTBOTO.

1.2. Crpykrypa Ha I'pynara

KsMm 30.06.2025r. ctpykrypara Ha I'pyna ,,Ounanc [Tmroc Mennmkmeat Xomauar™ AJl (I'pymnara) Brmousa ,,dunanc Ilimoc

MennmxkMbHT Xoaauar A/l kaTo Apy»ecTBO-Malika U ClIeTHUTE IBbILEPHH JpYy>KEeCTBa:
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Aara ma ITpurexxapan
Apy»ectso EHNK npuasobuBane/cp3saBaHe AIA OT
PITMX AA

®OUMHAHC ITAFOC MEHUAKMBHT XOAAUHT AA 206846379 01.03.2022

MBHU AMI3 EAA 131289899 04.08.2022 100.00%
MBHU TTAFOC MATA3MH 3A TTAPM1 EOOA 207395363 26.05.2023 100.00%
O MHBECT AA 207489396 15.08.2023 98.00%
MBHU TTAFOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAUUTVM EOOA 208035749 28.10.2024 100.00%
N® MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
®ACT ITEM XA AA 202200392 27.09.2023 50.00%

1.3. [Ipenmer Ha xpeitHoCT

OcHoBHaTa JeifHocT Ha J[pyXecTBOTO - Maiika € mpuaoOuBaHe, yInpaBleHHe, OlleHKa U MpoJax0a Ha yyacTus B ObIArapcKu U
YyXIECTpaHHHU APYXKecTBa; MpUAoOMBaHe, yIpaBleHHe U mpoiaxba Ha obiaurauuu; npuaoOHBaHe, OLlEHKa M Mpojaxkba Ha
MIAaTeHTH, OTCTBHIIBAHE HA JIMIIEH3WM 32 M3MOJI3BAaHE Ha IAaTEHTH Ha JAPYXKECTBA, B KOMTO XOJIMHTOBOTO JPYKECTBO Yy4acTBa;
(buHaHCHpaHE Ha APY>KECTBA, B KOUTO XOJIJHHIOBOTO APY>KECTBO y4acTBa.

Peructpupanust npeaMer Ha JEHHOCT Ha APY’KECTBOTO M3IATI0 CHOTBETCTBA HA PEAHO M3BBpIIBaHATAa OT HEro ACHHOCT U Ha
KOHIEMIHUATA 32 HETOBOTO pa3ButHe. ,,dunanc [1moc MenumkmbHT Xonauur A/l u npyskecTBaTa OT HEroBaTa rpyna pa3BuBaT

JIEWHOCTUTE CU M3II0 HAa MECTHHMS T1a3ap, mpeJuiaraiiku Habop oT pUHAaHCOBU YCIyTH.

PeFI/ICTpl/IpaHI/IﬂT npeamert Ha JeHHOCT HA AbLHIEPHUTE H AaCOLNMMPAHU NPEANPUATHA OT prnaTa € KaKTo cJjaeasa:

MBHU JINI3 EAJI, EUK 131289899

OcHoBHaTa zeiiHocT Ha ,MbHU JIUI3“ EAJl e npunoGuBaHe HA ABTOTPAHCIOPTHM CPEICTBA, HA MAIIMHH, CHOPHKEHHS H
o0opy/BaHe, KaKTO U Ha BCAKAKBH JIPYTH JBIDKMMH U HEABMKUMU BEIIU U TPEJOCTABSIHETO UM YPE3 BCHUKH BUJIOBE JIM3MHTOBU
CHIETIKM Ha KpaiiHu motpebutenu. JIpykecTBOTO ¢ HebaHKOBa (PMHAHCOBA MHCTUTYIMS, NPEAOCTABAILA JIM3UHT 338 QU3UYECKH U

IOpUANYECKH JIUIa.

MBHU IIVIIOC MAT'A3UH 3A ITAPU EOO/I, EUK 207395363
OcnosHnara aefinoct Ha MbHU ITJIFOC MAT'A3UH 3A ITAPU EOO/], , EUK 207395363 e npenocraBsHe Ha JIECEH JOCTBII 10
KavecTBeHU (HMHAHCOBH YCIYTH U MHCTPYMEHTH B 00JIaCTTa Ha MIIOTEYHOTO U MOTPEOUTENICKOTO KpeaAuTupaHe. J[pyxecTBOoTo

M3BBPIIBA KOHCYJITAHTCKA, ar€HTCKa U MOCPEAHUYECKA JICUHOCT.

MpbHu mnoc MarasuH 3a napu EOOJ] uMa pa3Buta Mpexa OT AECETKU O(QHCH, Pa3NOoNOKEHN Ha KIIOYOBH JIOKALUH B CICAHHUTE
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rpanose Ha ctpanara: Co¢us, BapHa, braroesrpan, Byprac, Benuko, TepHOBO, Bpaua, Jlo6pu4, Monrana, [Tazapmxuk, [lepHuxk,

[nesen, [Tnoenus, Pyce, Crapa 3aropa, Xackoro, lllymen u SIm6ou.

Ha 31.01.2025r. B TPPIOJIHL] npu Arenuus mo BOMCBaHUATAa MO MapTuaaTa Ha J[py>KeCTBOTO ca HalpaBeHH NPOMEHH B
YIPaBUTENUTE HA JPYKECTBOTO:
I'-xa Muxaena TonopoBa [BaHOBa € 3anuueHa KaTo yNpaBUTEN Ha APYKECTBOTO U HAa HEHHO MSACTO ca BIIMCAaHW JBaMa HOBU

ynpasurtenu r-H Musen Xpucros lllaxna3os u r-uH Benmucnas Aurenos JXXumes.

®U UHBECT A/l, EUK 207489396

PeructpupaHusT npeMeT Ha JeHHOCT Ha JPYKECTBOTO € KOHCYJITAHTCKA ICHHOCT, areHTCKa JIeHHOCT, OCpeAHnYecKa AeHHOCT
U BCsKa Jpyra ThProBCKa JIEHHOCT, He3a0paHeHa OT 3aKOHa.

KbM farata Ha HACTOSINMS OTYET JAPYKECTBOTO HE M3BBpLIBA ACHHOCT, HO Ce IUIaHHMpa Ja WHBECTUpA BHB (DPUHAHCOBH

HMHCTPYMEHTH.

MBHHU ILJTIOC MACTBP EOOJ, EUK: 208034405

DHHAHCOB JU3UHT, TAPAHIUOHHY CIENKH, IPUI00NBaHEe HA B3EMaHUs 110 KPEAUTH WM JASHHOCT, IIPEACTaBIsIBaIIa Apyra popmMa
Ha ¢unaHcupane (¢pakTopuHr, GopeTHHT U OpYru) BbB Bpb3Ka C KPEAUTH, NPUIOOMBaHE HA [SUIOBH yYacTHS B KPEIUTHH U
(MHAHCOBH MHCTUTYIIMH U OTIyCKaHE Ha KPEJUTH ChC CPECTBA, KOMTO HE ca HAOpaHM upe3 MyOIIMYHO NPUBIMYAHE Ha BIOTOBE

WM ApYTr'd Bb3CTaHOBUMU CPEACTBA CHIIACHO 3akoHa 3a KPEAUTHUTE HHCTUTYUUHN, KPEAUTHO MMOCPEAHUYECTBO.

Ha 03.02.2025r. B TPPIOJIHII npu Arenuus mo BOMCBaHUATA MO MapTujaaTa Ha J[py»KeCTBOTO Ca HAaIpaBeHU IIPOMEHH B
YIPaBUTENUTE HA APYKECTBOTO KAKTO clie/Ba - I-ka Muxaena TomopoBa VBaHoBa e 3ain4eHa KaTo yIpaBUTeN Ha APY>KECTBOTO

1 Ha HEWHO MACTO € BITHCaH HOB yNPaBUTEI Ha JPYKECTBOTO - I-ka CBetocnaa IOnusnosa CroliHeBa.

KPEJIUTYM EOO/I, EHK: 208035749

DUHAHCOB JIM3UHT, FAPAHIMOHHY CEIIKU, NPUA0OMBaHE HA B3EMaHMS 110 KPSIUTH WM JeHHOCT, peAcTaBIsgBaIla apyra popma
Ha ¢uHaHCHpaHe ((pakTopuHT, GopdeTHHT U NpyTrH) BBB Bpb3Ka C KPEAUTH, NIPUIOOMBaHEe HA [SUIOBH yYacTHS B KPEIUTHH U
(MHAHCOBYM MHCTHTYIIMU U OTITyCKaHe Ha KPEIUTH ChC CPEJICTBA, KOMTO HE ca HAOpaHH 4pe3 MyOINYHO IPHUBINYAHE HA BIOTOBE

WJIA APYTU BB3CTAHOBUMU CPEACTBA CHITIACHO 3akoHa 3a KPpEAUTHUTE UHCTUTYLUHU, KPEAUTHO IIOCPEAHUIECTBO.

Ha 03.02.2025r. B TPPIOJIHII npu Arenuus mo BOMCBaHUATA 1O MapTujaaTa Ha J[py>KeCTBOTO Ca HalpaBeHU IIPOMEHH B
YIPaBUTENUTE HA APYKECTBOTO KAKTO clie/Ba - I-ka Muxaena TomopoBa VBaHoBa e 3a1n4eHa KaTo ynpaBUTeN Ha APY>KECTBOTO

¥ Ha HEHHO MSCTO € BIMCaH HOB yrapaBUTEI Ha APYKECTBOTO - I'-3Ka Fa6pHena CumeonoBa MBaHoBa.

HN® UHBECT EOOJ, EMK: 208034608

BcesikakbB  BHI  KOHCYJITAHTCKM YCIyTH, MOKYIKO-TPOAak0a Ha CTOKHM, BBTPENIHA MU BBHIIHA THPrOBUS, THPTOBCKO
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TNPEACTABUTEIICTBO U NOCPEAHUICCTBO Ha 6Lnrap01<1/1 1 9YXACCTPAaHHU JIUIA, KOMUCUOHHH, KAKTO U BCAKa Apyra I[CI‘/‘IHOCT, KOATO
HC € 3a6paHeHa OT 3aKOHa, KaTo 3a HeﬁHOCTHTe, 3a U3BBPUIBAHETO HA KOUTO CE€ MNPEABMXKIAA NPEABAPUTECIIHO U3JaBAHE Ha
paspeUICHUE UK JIULICH3, TC 1€ C€ U3BbLPUIBAT CJICA HAJICIKHO PAa3pCUICHUE.

EKCIIEPT BPOKEP OO/, EUK 207114108;
JleliHOCTTa Ha APY>KECTBOTO € 3aCTPAXOBATEIHO IMOCPEAHUIECTBO, KOHCYJITAHTCKA IEHHOCT B 00J1aCTTa HA CIEIIKH 3a ONepaTHBEH

u (1)I/IHaHCOB JIM3UHT, KOHCYJITAHTCKH YCIIYT'H, KAKTO U BCAKAaKBU JAPYTHU HeﬁHOCTH, He3a6paHCHI/I oT 6’I)J'Il"apCKI/ITe 3aKOHHU.

®ACT IEA X]T AJl, EUK 202200392

HpyxectBoto ,,Pact neit XJ1*“ AJl onepupa AeHHOCTTa CU HA MECTHUS N1a3ap, Npeularaiiky yciayr'd Ha HaCceJICHUEeTO J1a 3aIiaa
Ha €JJHO TUIlle pa3InYHU KOMYHAIIHHU yCIyT'd, MECTHU JaHbLU U TAKCHU, KAKTO U Ja 3asBsBaT U [10Jy4aBaT pa3IM4yHU JOKYMEHTH,
M37aBaHU OT OOIIMHCKATa aJMUHHICTPALVS; H3BBPIIBAHE Ha ITOMIEHCKH MapHIHU MPEBOY MO WI. 39 0T 3aKoHa 32 MOIEHCKUTE

ycCiiyru Bb3 OCHOBA Ha JIMIICH3.

»@act meit X[ AJl nma pazBuTa Mpexa oT 0(QHCH, pa3IoJIOKEHH B CIeIHUTE 001acTh U rpafose Ha crpanarta: Codwust, BapHa,
Bpama, brnaroesrpan, Byprac, Bemnko TwprOBO, do6puu, Krocrenmaumn, JloBeu, Monrana, [lazapmxkuk, Ilepauk, I[lneBeH,

[TnoBmuB, Pasrpan, Pyce, Ciiusen, Ctapa 3aropa, Xackoso, lllymen, SIm6oin, ["abposo, Pasrpan.

BpanjaoBe Ha abliepHUTE ApYyKecTBa - OCHOBHUTE OpaHIOBE B MHBECTHLIMOHHUA NMOPTdhEiin Ha PUHAHC IUIIOC MEHUIKMbBHT
xonauar AJl “MoneyShop”, ,,Money Lease ce Hamupat BbB (ha3a Ha pacTex U B IPOLEC HA HaNaraHe Ha ra3apa KaTo H3LsUI0
pasno3HaBaemu. 3a KommaHusTa € M3KIIOYHTENTHO BaXKHO Ja NPONBIDKH Ja Hajlara Te3u OpaHIOBe Ha Iasapa, 3a Ja OCHTYpH

IUIaHUPpaHUA PpaCcTEX U U3IIBJIHEHUE Ha CTpaTerusiTa.

OcHoBHH 10J103KeHUS 0T CYETOBOHATA ITOJIUTHKA HA JAPYKECTBOTO

3a TeKyLIMs Nepuo APy KECTBOTO € IPUEIIO BCHUKH HOBU /MM PEBU3HUPAHU CTAHIAPTH U THIKYBaHHs, U3laneHu oT ChBeTa 1o
Mexaynapoaau cdyeroBoanu ctanpaptu (CMCC) u pecn. ot Komutera 3a pazacHenusst Ha MC®DO, kouto ca omoOpenu 3a
npuitoxenue B EBponeticknus cpro3 (EC) u konuto u kakTo ca 6wy yMecTHH 3a HeHHaTa AeiHOCT.

IpencraBsiHeTO Ha (PUHAHCOB OTYET CHIITACHO MEXyHapOAHUTE CTAaHAAPTH 3a (PMHAHCOBU OTHYETH M3UCKBA PHKOBOJICTBOTO Ja
HaIpaBy Haii-100py NPUONTU3UTENHH OLICHKH, HAUUCIICHHUS U Pa3yMHO 000CHOBAHH MPEANOJIOKEHHUS, KOUTO OKa3BaT e()eKT BbPXY
OTYETCHHUTE CTOMHOCTH HA aKTHBUTE W ITACHBUTE, HA NPUXOAUTE W Pa3sXOIWTe, M HA OIOBECTSBAHETO HAa yCIOBHU B3eMaHUS U
3aIbIDKEHHS] KBM JataTa Ha oOTdeTa. 1e3n NpHOIM3UTENHH OLEHKW, HA4YHCIEHHS M MPEAIOJIONKEHHS Ca OCHOBAHH Ha
nHPOPMAIMATA, KOATO € HAJIMYHA KbM JaTaTta Ha ()MHAHCOBHUS OTYET, Opaau KoeTo ObaemmTe (pakTHUecKH pe3ynTaTH Ouxa
MOTJIH fa OBJAaT Pa3IMIHM OT TAX (KaTO B yCJIOBHS Ha (PMHAHCOBA KpH3a HECHTYPHOCTHTE ca M0-3HaYnTeNHH). OOEKTHUTE, KOUTO
IpeAoaraT o-BHCOKa CTEINeH Ha CyOeKTHBHA IPELEeHKA WIH CI0XKHOCT, WIN KBIETO MPEIIOJIOKEHHATA U IPUOIN3UTEITHUTE
CUETOBOJIHHM OLIEHKH Ca CBIIECTBEHH 3a ()MHAHCOBUS OTHET, CHIIUTE Ca ONOBECTEHH B ChOTBETHATA CEKLIMS.

Bcenencrue Bp3npreMaHeTo Ha M30pOEHHTE MO-TOpPE M3MEHEHMs] He Ca HACTBIIWIN CHIIECTBEHH IPOMEHH B CUETOBOJHATA
MOJINTHKA HA JIpykecTBOTO. [IpuaraHeTro Ha Te3W M3MEHEHHs He OKa3Ba BIMSHHE BBPXY KJIACH(HKAIMATA WIH OLEHKaTa Ha

OTACIIHUTE OTYCTHHU 00CKTH U onepanuu, Npu3HaTu B NPEAXOAHNU OTYETHHU NEPHUOAU U HE CE€ OYaKBa Aa OKaXXaT 3HAYUTECIHO
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BB3ICHCTBHE 32 TEKYLIHS U ObJCIIN OTYETHHU NEPUOIH.

1.4. Ba3a 3a u3rorBsiHe

Ha ocnoBanme wi.34 an. 4 oT 3akoHa 3a CYETOBOJICTBOTO, APY>KECTBOTO MpHiara MexIyHapoaHHUTE CTaHAAPTH 32 (HMHAHCOBO
otuutane (MCPO).

To3u MeXXIMHEeH KOHCOUIMPaH (MHAHCOB OTYET € N3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOJCTBOTO M MexKIyHapoHHUTE
cranmaptu 3a ¢unHancoBo otuurane (MC®O), paspaborenn u myOmukyBaHu oT CbBeTa IO MEXIYHapOIHH CIETOBOIHH
crangaptu (CMCC) u npuetu ot EBponetickust cpro3 (MCDO, mpuetn ot EC). Ilo cmucwia na maparpadg 1, Touka 8 ot
JlombnHUTENHUTE pasnopenOn Ha 3akoHa 3a CYETOBOJCTBOTO, HpHIOXuMM B Bwarapwms, repmuast ,,MCOO, npuetn ot
EC* mpencraBmsiBar MexayHapoxuute cueroBognu cranmaptia (MCC), npuern B crorBeTcTBHE ¢ Permament (EO) 1606/2002
Ha EBpomneiickus nmapnament u Ha CbBeTa, U BCHYKM passicHeHHs uzganeHu oT Kommurera 3a Paszsicuenus ma MC®DO, xouto
e(eKTHBHO ca B cuia Ha 1 oT 1 stHyapu 2022 . u xouto ca npuetn oT Komucusta Ha EBponeiickns cbro3.

MexIUHHHAT KOHCOIUANpPAH (PUHAHCOB OTYET BKIIIOUBA KOHCONUAMPAH OTUET 3a Iedanbara uin 3arybara u Apyr BceoOXBaTeH
JI0XOJ1, MEXKANHEH KOHCOJIMAUPAH OTYET 32 (HHAHCOBOTO CBHCTOSHHE, MEXIUHEH KOHCONUIUPAH OTYET 3a IPOMEHUTE B
COOCTBEHHMs KaITUTall, MEXIMHEH KOHCOIMIUPAH OTYET 3a MAPUYHHUTE MOTOLM, KAaKTO M MOSICHUTETHU HpuioxeHus. [Ipuxoan
U pa3xoaW, C M3KIIOUCHHE Ha KOMIIOHEHTH Ha JpyT BCEOOXBATeH JOXOJ, ce NMpHU3HABaT B Iedanbara mim 3aryoata. [pyr
BCeoOXBaTeH JOXOJ] CE IMPH3HABA B KOHCOJIMIUPAHHS OTYET 3a BCEOOXBATHMS JOXOA M BKIIOYBA E€JIEMEHTH Ha MPUXOIU U
pazxoau (BKJIIOYHTENIHO KOPEKLMH OT MpeKiIacu(uKanusi), KOUTO He ca MPU3HATH B nevandaTa WM 3arybaTa, KakTo M3UCKBA
WU KakTo € pazpemeno oT MCDO.

Kopexkuun ot npeknacudukanus ca cyMuTe, npekinacuuuupany B nedanda uian 3aryba B oT4eTa 3a nevandaTta Wi 3aryoata u
Ipyrus BceoOXBaTeH JOXOJ 3a TEKyIIWs Mepuoi, KOWTO ca OWIM NMpU3HATH B APYT BCEOOXBATEH MOXOJ MNpe3 TEKyIUs U
NPeAXOMHH TIepHoAn. TpaH3akumu ChC coOCTBeHHIUTE HA JIpyXKecTBOTO- Maifka, B KauyecTBOTO MM Ha COOCTBEHHIM Ce
MPU3HABaT B OTYETA 3a IPOMEHUTE B COOCTBEHMS KalUTal.

I'pymara n3bmpa ma mpencraBu eIuH OTYeT 3a Medanbara WiIM 3arybata W Apyrus BceoOxBaTeH aoxon. Pasmemute ce
MPE/ICTABAT 3aefHO, KaTo TO3M 3a Iedanbara WM 3ary0aTta € IBPBH, CJIEABAaH HENOCPEACTBEHO OT pas3jesia 3a APYTus
BceoOXBaTeH JOXOJ,.

@DopMaThT Ha OTHeTa 38 (PMHAHCOBOTO CHCTOSHUE € 0a3MpaH Ha PasrPaHUYCHUETO TEKYIL/HETEKYIL.

MeXIUHHHAAT KOHCOJIMIMpPaH (MHAHCOB OTUYET € ChCTaBeH B OBITapCKH JIeBa, KOETO € (yHKIHMOHATHATa BalyTa Ha I 'pymara.
Bcewuku cymu ca peAcTaBeHN B XMILLIY JeBa (XWI. JIB.) (BKIIOYHTEIHO CpaBHUTENHAaTa HHpopManus 3a 2023 T.), OCBEH ako He
€ TI0OCOYEHO JPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSHETO M JOCTOBEPHOTO NPEACTaBsHE HA HMH(POpPMAIMATA B HACTOSIINS MEKANHEH
KOHCOMAUpaH (GUHAHCOB OTYET. MEXIMHHUAT KOHCOJIUAUPAH (PUHAHCOB OTYET € CHCTAaBeH IIPU ClIa3BaHEe HA NMPUHIUIA Ha
JIENCTBALIO MPENNPUSATHE.

To3u MeXXIMHEH KOHCOUIUPaH (HHAHCOB OTYET € N3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOJCTBOTO 1 MexKIyHapoHHUTE
cranmapti 3a ¢uuancoBo oruurane (MC®O), paspaborenn um myOmukyBaHH oT CbBeTa IO MEXIYHapOJHH CIETOBOIHU

crangaptu (CMCC) u npuetu ot EBponeiickus cpro3 (MCPO, npuetu ot EC).
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Hosu cmandapmu, usameHeHus U passicHeHusi Ha csujecmeaysauwju cmaHdapmu 8 cuaa om 1 sHyapu 2024 2.

N3menennsa B MCC 1 IIpencraBsiHe Ha ¢puHaHcoBHUTe oTYeTH: Kilacudukanys Ha nacMBHTE KATO TeKYIIH H HeTEeKyIIH, B
cuia ot 1 ssmyapu 2024 r., npuern ot EC

W3meneHusTa B KnacuuKausaTa Ha MaCMBUTE KaTO TEKYIIH MIIM HETEKYILH 3acAraT caMo MPeICTaBsHETO Ha TACHBUTE B OTYETA
3a ()MHAHCOBOTO CHCTOSHUE, HO HE M pa3Mepa UM, MOMEHTA Ha NMPU3HABAHETO HA aKTHBH, NMACUBH, NPUXOAU WIM Pa3XOAU WK
nH(OpMaImATa, KOSATO APY’KECTBATa ONIOBECTSIBAT 3a Te3U €IeMEHTH. VI3MeHeHusITa HMAT 3a IIeJT J1a U3SICHAT CJISTHOTO:
K1acu(uKanuaTa Ha MaCUBUTE KAaTO TEKYIIW MIIM HETEKYILH TPsIOBa 1a Ce OCHOBaBa Ha CHIIECTBYBAIIM IPaBa B Kpas HA OTYETHHS
MIEPHOJI, KATO BCHYKH 3aCETHATU Maparpadu oT CTaHAap Ta Beue H3M0I3BAaT € THAKBB TEPMHH, 2 UMEHHO ,,[IPABOTO" HA OTCPOYBaHE
Ha ypeXXIAaHETO Ha IlacuBa C IIOHE ABaHajeceT Mecena. M3pudHo ce mocouBa, 4e caMO HaJIUYHOTO IIPABo ,,B Kpas Ha OTYETHUS
nepro TpsIOBa 1a BIIMsIe BbPXY KIacH(UKAIMATA Ha TTaCHBa;

KTacu(uKanuaTa He ce BIMsAe OT OYAKBAaHMATA HAa MPEANPUATHETO JANH I YINPakHH NIPAaBOTO CH A2 OTCPOYH yPEKAAHETO Ha
[IaCHBa; U YPEXKJAHETO Ha IIACHBUTE MOXE Ja CE OCBLIECTBH 4Ype3 IPEXBBbPIAHE Ha MapUYHU CPEICTBA, Ka IMTAJOBU

HUHCTPYMCHTH, APYTU aKTUBU WJIN YCIIYI' HAa KOHTparcHra.

H3menenus B MCC 1 IlpeacraBsine Ha ¢puHaHcoBH oT4eTH: HeTekymu nacusu, 00Bbp3aHu ¢ GUHAHCOBH NIOKA3aTeNIH, B
cuia ot 1 ssmyapu 2024 r., npuern ot EC MCC 1 ce u3MeHs1, KakTo cJIeBa:

YTOUHsIBa Ce, 4€ aKo Mp aBOTO Ha OTJIaraHe Ha ypekIaHETo 3a Haif-Ma 1Ko 12 Mecela € mpeaIMeT Ha U3ITbIHEHHE Ha YCIOBHUS OT
CTpaHa Ha OPEANPUATHETO ClIe/ OTYETHHS IIEPHOJ, TOraBa Te3H yCIOBUS HAMA Jja MOBIMAAT HAa TOBA JalM IPAaBOTO HA OTJIAaraHe
Ha ypeXXIaHEeTO CHIIECTBYBA B Kpa 51 Ha OTYSTHHS IEpHOA (OTUETHATA JaTa) 3a IeIHUTe Ha KIacCH()UINPAHETO Ha I1a CHBA KaTo
TEKyII WJIM HETeKY1L; U 32 HETEKYLIIUTE IIACUBH, IPEAMET Ha YCIIOBHUS, OT IPEANPHATHETO CE N3MCKBA J1a OTOBECTsIBAa MH(OpMaLus
3a:

YCIIOBHATA (HaIlpHUMep €CTECTBOTO U J]aTara, 10 KOSTO IPEeIPHATHETO TPSOBa 1a H3IIBIHHU YCIOBHETO); JalH MPEAIIPUSITHETO OU
CIa3MJI0 YCIOBUSTA Bb3 OCHOBA Ha OOCTOSTENCTBATa KbM OTYETHATa JaTa; M JAM U KaK MPEINpHATHETO OYaKBa Ja U3MbIHU

YCIIOBHATA [0 JaTara, Ha KOsATo ()MHAHCOBHUTE MOKa3aTeNy TPsiOBa fa ObJaT U3UUCICHH ChITIACHO JOTOBOPA.

HN3menenus B MCPO 16 JIuzunr: 3agb/skeHne Mo JU3HHT NPH Npoaakda u o0paTeH JU3MHI, B cuja ot 1 sayapu 2024 r.,
npuetu ot EC

MN3menenusita B MCDPO 16 wusuckBar oT [pyKecTBOTO MpojaBau-HaeMmarel Ja OLEHSABAa BIIOCIEICTBUE JIM3UHTOBUTE
MaCHBH, IPOU3THYAILH OT 0OpaTEeH JIM3HHT, [0 HA4WH, 0 KOMTO He IMPU3HABa HUKAKBA CyMa OT IedanbaTa win 3arybata, KosTo
ce OTHACs 10 NPaBOTO Ha IOJ3BaHE, KOETO TO 3ama3Ba. HoBuTe M3UCKBaHUS HE BB3MPEMATCTBAT IpOJaBaya-HaeM aTen Ja
Ip W3Hae B TeKymus (UHAHCOB pe3yJNTaT medadaTta WM 3ary0aTta, CBbp3aHa ¢ YaCTHYHOTO HJIM IIBITHOTO MpEKpaTsIBaHE Ha
TU3UHTOBUS 1oroBOop. M3menenusta Ha MC®O 16 He mpeAnmucBaT CHeNU(UYHA M3UCKBaHWS 32 OICHSIBAHE HA JIM3UHTOBHUTE

TMMacuBM, NPOU3THUYAIIN OT 06paTeH JIN3UHT.
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HN3menenus B MCC 7 Otuer 3a nmapuynute noroum u MC®O 7 duHanHcoBM HMHCTpyMeHTH: OmnoBecTsIBAaHHA:
CrnopasymeHnus 3a PUHAHCHPaHe HAa I0CTaBYULM, B clJIa OoT 1 sinyapu 2024 r., Bce ome He ca npuetrn oT EC

Nzmenenusta B MCC 7 u MCDO 7 e 100aBAT U3UCKBAHUS 32 OTIOBECTSIBAHE, KAKTO U YKa3aHUS B PAMKHTE Ha CHIIECTBYBAIIUTE
W3UCKBAaHMS 3a OIOBECTSABAHE, CBBP3aHH C TPEJOCTABSIHETO HA Ka4yeCTBEHa M KOJIMYECTBEHAa MH(OpPMALHs OTHOCHO
criopasyMeHHATa 3a (pMHAHCHPaHE Ha 3aJbJDKEHUATA KbM JOCTaBUMIM. Te3H M3MEHEHHUs JoOaBAT JBE LEIH 3a OTOBECTSABAHE,
KOWTO Il¢ HakapaT MpeIIpHATHATa Ja OIOBECTSABAT B MOSICHUTEIHHTE NPWIOKEHHS HH(OpMaIms, KOSATO II03BOJSBA Ha
MOJI3BATEINTE Ha ()MHAHCOBUTE OTYETH A OLCHAT KaK CIOpa3yMeHUsTa 3a (MHAHCHpPAHE HA 3aJbJDKCHHATAa KbM JOCTABUHLH
BJIMSISIT BBPXY MACHUBUTE M MAPUYHHUTE IOTOLM HA MPEANPUATHETO H a pa3depaT edekTa Ha Copa3yMeHusTa 3a QuHaHCUpaHe Ha
JIOCTAaBYUIN BBPXY M3JI0KEHOCTTA Ha NPEINPUSATHETO HA JMKBUICH PHCK U KaK MpPeANpPHATHETO MOXe Ja ObIe 3acerHaTo, ako

CIIOpa3syMEHUATA BEUC HE Ca NOCTHITHU 3a HETO.

H3menenus B MCC 8 CueToBOHA OJUTHKA, IPOMEHH B CYCTOBOJHHUTE NPHOIU3HTEIHH OLEHKHU U IPEIKH, B CHJIA 0T 1
sitnyapu 2023 r., npuetu ot EC

H3meHeHusTa BBEXK AT ONPEAETICHHETO 32 CUETOBOJHU NPUOTU3UTENHH OLEHKU U BKIIOUBAT ApyrH u3MeHeHus kbM MCC §,
KOWTO IIOMaraT Ha JpYXKecTBaTa Na pasrpaHHYaBaT IPOMEHHTE B CYETOBOJHHTE IPHO JM3UTEIHH OLEHKH OT NPOMEHHTE
B CUCTOBOJHHTE MNOJMTUKH. V3MEHeHMsATa IIe NMOMOTHAT Ha JpYy>KeCTBaTa Aa IOJOOPAT KadecTBOTO Ha OIOBECTSIBAHHATA
Ha CUETOBOJHATA IOJIUTHKA, TaKa 4e HH(popManusTa a Objie Mo-1oje3Ha 32 MHBECTUTOPUTE U IPYTHTE OCHOBHH MOTPEOUTEIH

Ha (1)I/IHaHCOBI/IT€ OTYECTH.

N3menenns B MCC 12 JJanbuu BbpXy Aoxoaa: OTcpoyeHHTe JaHBIM CBbP3aHU C AKTHBH M MACHBH, MPOU3THYAIIH OT
eIMHNYHU TPAH3aKUuU B cuja ot 1 ssinyapu 2023 r., npuern ot EC

[Mpennpusaruero TpsOBa fa IpHiIara H3MEHEHUATA B CTaHJapTa 32 TPaH3aKIMHTe, KOUTO BH3HUKBAT Ha WM CJIEJ HA4aJo0TO Ha
Hali-CKOPOIIIHHS MpecTaBeH cpaBHUTENeH nepruo. Cpino Taka J[pyKecTBOTO clie/[Ba Aa MPU3HAE B HAYAJIOTO HA CPABHUTEITHUS
MIepHOJT OTCPOUCHH JAHBIN 33 BCHYKH BPEMCHHH PA3JIMKH, CBBP3aHU C JM3WHTOBH JOTOBOPH M 3aJBJDKSHUS 32 W3BEXKIAHE OT
eKCIUToaTanyst W Jla NpU3Hae KyMyJaTHBHHS €(QeKT OT ITbpPBOHAYAJIHOTO IpIJIaraHe Ha W3MEHEHHsATa KaTo KOPEeKIHUs Ha
HAYaJHOTO calJo Ha HepasmpeleneHaTa mevanba (WIM APYr KOMIIOHEHT Ha COOCTBEHHS KalMTal, ako € MPUIOKHMO) Ha

ChOTBETHATA JaTa.

N3menennsa B MCC 12 Jlanbuu BLPXy A0X04a: MekayHapoaHa JaHb4YHA pedopMa - NpHMepHH NPAaBHJIAa OT BTOPH CThJ10,
B cuiia ot 1 suyapu 2023 r., npuern ot EC

Ipe3 nexemBpu 2021 r. OpraHu3anmsATa 3a NKOHOMHYECKO ChTpyaHmdectBo W paszsurue (OMCP) myOnmkyBa mpaBmia c
el U3BBPIIBAHETO Ha pedopMa B MEKIYHAPOJHOTO AAHBYHO oOnaraHe. Bropu cren® mma 3a nen na oOIoOXH ¢
MHHHMMaJHa e()eKTHBHA KOPIIOPATHBHA JaHbYHA CTaBKa 15% roseMuTe KOMIAHUH, KOMTO peaIn3upaT roauiieH obopor Hag 750
MJIH. €BpO.

W3MeHeHusTa BbB Bpb3Ka ¢ ,,MexayHapoJHaTa JaHbyHa pedopMa - IPUMEPHH NPaBHIa OT BTOPH CTHIO ca:

- BBBOXAA Cce M3KIMOYeHHe OT m3uckBanusta Ha MCC 12 mpeampusTHeTo Ja Mpu3HABa M OMOBECTABAa MH(pOpMALUs 3a
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OTCpPOYEHHUTE NaHBYHH aKTHBU W TACHBH, CBBP3aHM C JAHBLUTE BBPXY 0X0oAa OT BTopu cThiI0 Ha OMCP.
[pennpustuero TpsOBa Ja OMOBECTH, Y€ € MPUIIOKUIIO U3KITFOUYSHUAETO.

- M3HCKBaHE MPEANPHUATHETO Ja OMOBECTSIBA OTICITHO CBOHWTE TEKYIIH NaHBUHHM pa3xoiu (MPUXOIM), CBbP3aHH C JAHBIUTE
BBPXY 0X0Ja OT BTOPHU CTHJIO.

- U3UCKBAHE B IIEPHOAUTE, B KOUTO 3aKOHOAATEITHUTE aKTOBE OT BTOPH CTHJIO ca MPUETH WM IO CHIECTBO IPUETH, HO BCE OILE
HE ca BJIE3JH B CHWJIA, MPEINPHUATHETO Ja OIOBECTH M3BECTHATA MY WM MOJUICKAIIATa HA MPHOIM3UTENHO OLCHIBAHE MPH
pasyMHH ycunusi HHGOpMauus, KOATO MoMara Ha moTpeOurenute Ha (UHAHCOBUTE OTYETH JAa pasdepar edekra BBPXY
NPEANPUATHETO OT AaHBLUTE BHPXY J0XO0Ja OT BTOPH CTHJIO, MPOU3THIAIIN OT TOBA 3aKOHO/IATEIICTBO.

- HMBKIIOYEHHETO Ce MpHiiara 3aIbIDKATEITHO M He3a0aBHO ciiell myOimKyBaHeTo Ha u3MeHeHusata B MCC 12 u cbe 3aqHa nara B

croTBeTcTBUE ¢ MCC 8.

CmaHndapmu, usmeHeHUsl U passiCHeHUsl, KOUmo &ce ouje He ca 8/1e3/1U 8 CU1d U He Ce npu/a2am om no-paHHa dama om
Jpyscecmseomo

KM nmarata Ha omoOpeHne Ha Te3W (UHAHCOBM OTYETH Ca W3JAJCHU HAKOM HOBU CTAaHIApPTH, U3MEHEHHS M Pa3sCHEHHs
Ha CBIECTBYBAIINTE CTAHIAPTH, HO HE Ca BJIE3NH B CHia Win He ca npuetu oT EC 3a ¢uHaHCcOBaTa TonuHA, 3amovBaiia Ha |
stayapu 2024 1., ¥ He ca OWIN MPHIIOKEHH Mo-paHo oT [pyxkectBoro. He ce oyakBa Te 1a MMar CHIIECTBEHO BIHSHHUE BBPXY
¢uHaHCOBUTE OT4eTH Ha JIpyXecTBOTO. PBKOBOACTBOTO OYakBa BCHYKH CTaHAAPTH M H3MEHEHHA Aa OBbJAT IMpHUETH B
CYETOBOJIHATA TTOJIUTHKA Ha J[py>KeCTBOTO Mpe3 MBbPBUs MEPUOJ, 3al04Balll CJI AaTaTa Ha BIU3aHETO UM B cuia. [lo-momy e

JaJICH CIIUCBK C MPOMEHUTE B CTAHAAPTUTE:

H3menenus B MCC 21 EdexTn oT npoMeHUTe B 00MeHHUTE KypcoBe: JIunca Ha KOHBePTHPYEMOCT, B ciJjia oT 1 ssHyapu
2025 r., Bce oe He ca npuetu ot EC;

Tloyyman mogo6penws, B cuna ot 1 stayapu 2026 T., Bee ome Henpuetu ot EC;

W3menenus Ha KnacuHUKausaTa U OLICHKaTa Ha puHaHCOBHUTE HHCTpYMeHTH (n3menenus Ha MCPO 9 u MCDO 7), B cuna ot 1
sHyapu 2026 r., Bce owle Henpuetu ot EC;

MC®O 18 INpencrapsiHe 1 OIOBECTSBaHE BbB (PMHAHCOBUTE OTUETH, B cmiia oT 1 sayapu 2027 1., Bce ome Henpuet oT EC;
MC®O 19 [pmepnn npeanpusatus 6e3 myoanyHa otaeTHOCT: OnoBecTsiBaHus, B cuna oT 1 sHyapu 2027 r., Bce oIIe HENpUeT OT
EC.

H3menenus B MCC 21 Edextn oT IpoMeHUTe B 00MEHHUTE KypcoBe: JInnca Ha KOHBEPTHPYEMOCT, B cHJIa OT 1 sHyapu
2025 r., Bce oute He ca npuet oT EC

W3menenusta 8 MCC 21 BkimtouBat:

YTOUHsIBaHE KOTa e/[Ha BaTyTa MOXKe 1a Ob/ie OOMeHeHa B pyra BallyTa M KOTa He - e/lHa BaTyTa MoXe 1a Obae oOMeHeHa, KoraTo
MPeANpUATHETO € B CBhCTOSHHE Ja OOMEHH Ta3u Baly Ta 3a JpyraTa BalyTa 4pe3 Ma3apH WMIM MEXaHM3MHU 3a oOMe H,
KOMTO Ch3aBaT M3IIBJIHUMHU IIPaBa U 3aJbDKEHHs Oe3 HeolpaBiaHo 3a0aBsHE KbM JaTaTa Ha OLEHSABAHE U 3a OMNpeJeseHa IT e,

€Ha BajlyTa HE MOXKE Oa 6’bﬂe oOMeHeHa B JipyTra BajlyTa, akO MPCANIPUATHETO MOKE [a NOJIyYn CaMO HE3HA4YUTEIHa CyMa OT
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Jpyrara BalyTa;

M3UCKBaHE KaK MPeIIPHATHETO Ja OIpeneinn OOMEHHHUs Kypc, KOWTO ce mIpuiara, KOraTo HajeHa BalyTa HE MOXe Ja
Ob1e oOMeHeHa - KOraTo JajJieHa BallyTa He Moxe Ja ObJe OOMeHeHa KbM JaTaTa Ha OIEHSBaHe, I PSINPUITHETO OIEHSIBA
CIOT OOMEHHHs Kypc KaTo Kypc, KOWTO OM ce MPHIOKUI MPH PEfOBHA CAEIKAa MEXIy Ma3apHH YyJaCTHHLHM KBbM JaraTta Ha
OLIEHsBaHE U KOMTO OM OTpa3ui BIPHO MPeoOiIagaBaliuTe HKOHOMUYECKH YCIIOBHSL.

H3uckBaHe 3a ONOBECTSBaHE Ha JONMBIHUTENIHA HHPOPMANHs, KOTaTo BaTyTaTa He € KOHBEPTHpyeMa - KOraTo BallyTaTa He €
KOHBEPTHpYeMa, NPEINPUATHETO OIoBecTsIBa HHPOPMAIMS, KOSATO O IO3BOJIMIA HA MOTPEOUTENIMTE HA HErOBUTE (DMHAHCOBU
OTYETH Ja MPELEHsT KaK JIUIcaTa Ha KOHBEPTUPYEMOCT Ha BallyTaTa BIIHsE MM CE OYaKBa Ja MOBIUsE HA HETOBUTE (PMHAHCOBH
pe3ynTarty, pUHAHCOBO CHCTOSHHE U MTAPHYHHU ITOTOIML.

HacrosmusaTt (UHAHCOB OTYET € M3TrOTBEH B CHOTBETCTBHE C NMPHUHIMIIA HAa AEHCTBAILIO MPEANPUATHE, TEKYIO HAYMCIsIBaHE U
HCTOpHUYECKA IIEHA.

I'pynata Bomm cBouTe cyeToBOAHM peructpu B Obirapckm seB (BGN), xoifTo mpmeMa Kk aTo HeroBa OTYETHa BalyTa 3a
npejcTaBsiHe. JJaHHUTE B OTYETa U MPUIIOKEHHUATA KbM HETO ca MPEACTaBEHU B XUIISIH JIEBA, OCBEH aKO HEI[O IPYTO U3PUYHO HE
€ yKa3aHo.

IMpencraBsiHeTo Ha (PMHAHCOB OTYET CHIVIACHO MeEXTyHApOJHUTE CTAHAAD TH 32 (PMHAHCOBU OTYETH M3UCKBA PHKOBOACTBOTO Ja
HanpaBy Hail-IoOpH NMPUOIM3UTENHH OIEHKH, HAUYUCICHHS W pa3yMHO OOOCHOBAHHM IIpe IITOJIOXKEHUs, KOUTO OKa3BaT e(eKT
BBPXY OTUETCHUTE CTOMHOCTH HAa AKTHBUTE U NACUBUTE, HA MPUXONTE U Pa3XOAUTE, U Ha OTIOBECTSABAHETO HA YCIOBHU B3€MaHHs
U 3aIbDKCHHS KbM JaTaTa Ha OT4YeTa. 1e3M NPHOMM3HTEIHH OLEHKW, HAYUCICHHS U IIPEIINOJIOKEHHS ca OCHOBAaHHM Ha
nHpopMaImATa, KOSATO € HaJIWYHA KBbM JaTaTa Ha (PUHAHCOBUS OTYET, IIOpagy KOeT O ObaemuTe (akTHIECKH pe3yiaTaT Ouxa
MOIJIM J1a OBbJAT pa 3MUYHHU OT TAX (KaTo B YCJIOBHA Ha (PMHAHCOBA KpH3a HECUT'YPHOCTHUTE ca MO-3HaYUTeNHN). OOEKTUTE, KOUTO
IpeToarar IIo-BUCOKA CTETIeH Ha CyOeKTHBHA NPEeIieHKa MIIH CIIOKHOCT, WIH KBJETO I PEATIOTIOKEeHUATa U IPAOIU3UTEITHATE
CYETOBOJHH OIEHKH Ca CHIECTBEHH 32 (PMHAHCOBHS OTUET, CHIIUTE Ca OIIOBECTEHH B CHOTBETHATA CEKIINS.

BcenenctBue BB3MpHeMaHETO Ha M30pOECHHTE MO-TOpe M3MEHEHHs HE Ca HACTBIMIN CHIIECTBEHM IPOMEHH B CUETOBOJHATA
MOJINTHKA Ha JpykecTBOTO. [IpriaraHeTto Ha Te3W M3MEHEHHs He OKa3Ba BIMSHHE BHPXY KIacH(pHKaIWATa WM OLCHKaTa Ha
OTJENHUTE OTYETHU OOCKTH W OINepalyH, MPU3HATH B MPEIXOJHA OTYETHH IEPHOAM M HE C€ OYaKBa Ja OKaXXaT 3HAYUTEIHO
BB3/EHCTBUE 3a TEKYIIUS U OBICIIN OTYETHU NEPUOIN.

lNopumnu nono6penus, B cuna ot 1 sHyapu 2026 r., Bce ome Herpuetn ot EC

IlogyumrauTe Mogo0peHus 00XBaIlaT IMUPOKa 00IacT OT TEMU B CIEAHUTE CTAHIAPTH:

e MC®O 1 [Ipunarade 3a nbpBM IbT Ha MeKIYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYUTAHE

OTunTaHe Ha Xe[KMpaHE OT MpeAnpusiTHe, KoeTo mpuiara 3a npbB T MC®O. M3Mme HeHneTo pasriexzaa MOTEHIHATHO
00BpKBaHe, MPOM3TUYAIIO OT HECHOTBETCTBUE BBB (hopMympoBkaTa Ha maparpad b6 or MCDO 1 u n3uckBaHusTa 32 OTINTAHE
Ha xexupane B MCPO 9 duHaHCOBU HHCTPYMEHTH.

* MC®O 7 ®uHaHCcOBM HHCTpYMeHTH: OnoBecTBaHUS

IMeyan6a wam 3aryba oT oTmucBaHe. [3Me HEHHETO ce OTHACS N0 MOTEHOHATHO oOBbpkBaHe B maparpad b38 or MCOO
7, MPOM3THYALIO OT OCTAapsJIo MM030BaBaHe Ha maparpad, KOWTO e Oun 3anuueH OT cTaHAapra mpu usgaBaHero Ha MCOO
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OrneHsiBaHe Ha CIIpaBeJTMBaTa CTOMHOCT.

OmnoBecTsBaHe Ha OTCPOYEHATA Pa3IMKa MEXIy CIpaBeINBaTa CTOHHOCT U IleHaTa Ha caenkara. [I3MeHeHHeTo ce oTHacs M0
HEeCchOTBETCTBHE Mexay maparpad 28 or MC®O 7 u npuapykaBamuTe TO HACOKH 3a HMpHIaraHe, KOTO BBH3HUKBA, KOTAToO
MOCJIeBANI0 U3MEHEHHe, MPOU3THYao oT u3naBaneTro Ha MC®PO 13, e HampaBeHo B maparpad 28, HO HE U B CHOTBETHHUS
naparpad B HaCOKHTE 3a IIpUIaraHe.

BbBenenne u onoBecTsiBaHe Ha KpeAuTHHS puck. C N3MEHEHHETO ce NMPEeooJIsiBa MOTEHINAIHO 00bpKBaHe, KaTo B Haparpad
HII1 ce nosicHsiBa, 4e pbKOBOACTBOTO HE WIIIOCTPHPA HEMPEMEHHO BCUYKH M3UCKBAHUS B MocoueHuTe na parpadhu sa MCPO 7.
Hsixon omoBecTsiBaHUs ca OMPOCTEHH.

e MC®O 9 ®uHAaHCOBM HHCTPYMEHTH

IIpemaxBaHe Ha MPU3HABAHETO HA JIM3MHTOBU 3aJb/DKEHHs OT CTpaHa Ha JIM3MHronodydaTens. M3MeHeHHeTo € HacOueHO KbM
MOTEHIIMATHA JIUTICA Ha SICHOTA MPH MpuiIaraneTo Ha m3uckBanuaTra Ha MC®PO 9 3a oTunTaHe Ha MOracsBaHETO HA JIN3UHTOBUTE
3aIbJDKEHNS Ha JIM3HHTOIIOTyYaTelis, KOSTO BB3HUKBA, ThH KaTo maparpad 2.1, 6yxsa 6), mogrouka ii) or MC®PO 9 Bkimousa
npenparka kbM maparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCPO 9.

Llena Ha cnenkara. MI3MeHeHHETO ce OTHACS [0 MOTEHIMAIHO 00BbPKBaHe, IPOM3TUYALIO OT MpemnparkaTa B [Ipunoxenne A k M
MC®O 9 xbM onpezeneHuero Ha "LeHa Ha caenkara” B MCDO 15 Ilpuxoau oT 10roBOpH ¢ KIMEHTH, JOKaTO TEPMUHBT "LICHA
Ha caenkarta" ce u3moi3Ba B ompexpesieHn naparpadgu Ha MC®OO 9 cbc 3HaueHHE, KOETO HE € HENPEMEHHO B CHOTBETCTBHE
¢ ompezaeneHneTo Ha To3u TepMuH B MCDO 15.

e MC®O 10 Koncosmaupanu GuHAHCOBH 0TYETH

Omnpenensine Ha "ne ¢axro areHt". V3MeHeHHETO ce OTHACS A0 MOTEHIMAIHO OOBPKBaHE, MPOM3THYAIIO OT HECHOTBETCTBHUE
mexay nmaparpadu 573 u 574 ot MC®O 10, cBbp3anu ¢ onpeaensiHeTo OT CTpaHa Ha MHBECTUTOPA Ha TOBa Ay Apyra CTpaHa
JIeWiCTBA OT HETOBO MMe, Upe3 yeJHAKBsIBaHEe Ha ()OPMYINPOBKUTE B JBaTa Maparpada.

e MCC 7 Oruer 3a HapuYHHTE OTOLH

CebecroiiHocTeH MeTo. MI3MeHeHHneTo ce oTHacs 10 MOTEHIHAIHO 00bpKBaHe IpH MpuiaraneTo Ha maparpag 3 7 ot MCC 7,
KOETO MPOM3THYA OT H3IOJI3BAHETO Ha TEPMHHA ,,ce0ECTOMHOCTEH METOA, KOWTO Bede HE € Ne(MHUpAH B CUETOBOJHHTE

crangapta Ha MC®DO.

H3meHeHus Ha KJacMGUKALNMATA U OLEHKATA HA (PUHAHCOBUTE HHCTPYMeHTH (M3MeHeHuss Ha MC®O 9 u MC®PO 7), B
cuiia ot 1 ssmyapu 2026 r., Bce ome Henpuetn or EC

H3menenusra ca:

e OTncBaHe Ha (PMHAHCOB NMacHB, ypeJeH Ype3 eJ1eKTPOHeH TpaHcdep.

W3menenusrta B HacokuTe 3a npwiarane Ha MC®O 9 mo3BossBaT Ha NPEANPUSATUETO Ja CUMTA, 4 (PUHAHCOB MacuB (MJIM 4acT
OT HEro), KOWTO Ie OB ypeleH C MapuuHH CPEeJICTBA 4Ype3 CHCTEMA 3a €JICKTPOHHM IIAIIaHMA, € TOraceH Mpeau JaTaTta
Ha ypexJaHe, ako ca U3ITbJIHEHH ONpeeNeHn Kputepuu. IIpeanpustuero, koeTo n3bepe Ja MPHUI0KH OMLUITA 32 OTIHCBAHE, IIe
Tps0Ba J1a s MPHJIOXKHM KbM BCHYKH pa3IlIAIlaHus, H3BBPIICHH Upe3 eHa U ChIIa eJIeKTPOHHA IIaTe)KHA CHCTEMA.

* Knacudpunkanusa Ha GuHAHCOBH aKTHBH

ﬂOFOBOpHI/I YyCJ10BHA, KOUTO Ca B CbOTBETCTBUE C OCHOBHO CIIOPA3yMEHHUE 3a NPEAOCTABIHE HA 3a€M. M3meHeHusiTa B HACOKUTE
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3a npuiarane Ha MC®O 9 naBat HACOKM 3a TOBa KaK MPEANPUATHETO MOXKeE Jia IIPELEHN Jald JOTOBOPHUTE NMAPUYHM MOTOLH Ha
(MHAHCOB aKTHB CHOTBETCTBAT Ha OCHOBHO CIIOPa3yMEHHUE 32 MPEJIOCTaBsIHE Ha 3aeM. 3a 1a WIIOCTPUPAT IPOMEHUTE B HACOKUTE
3a Ipularane, M3MEHEHHATa T00aBsAT PUMepH 3a (PMHAHCOBH aKTHBH, KOUTO UMa T WM HSAMAT JOTOBOPHHU IAPWYHH ITOTOLH,
KOHUTO Ca eAMHCTBEHO IUIAIAHKS Ha TJIABHHLA M JINXBA BbPXY HEM3IUIATCHATA TJIaBHUIIA.

AKTHBH C HEPETPeCcHH XapaKTEPHCTHKH. V3MeHeHusATa momoOpsBaT ONHCAHHETO Ha TepMuHa "HeperpeceH". ChbIiacHO
N3MEHEeHUTa, (PHHAHCOB aKTHB IMa XapaKTEePHCTHKN Ha HEPETPECeH aKTUB, aKO KPaHOTO MPaBO Ha NMPEAIPUSITHETO Aa ITOIyIH
[APUYHHU MTOTOLH € JOTOBOPHO OIPAHUYCHO JI0 TAPHYHHUTE TOTOLM, TEHEPHUPAHU OT ONPEACICHH AKTHBH.

JIOroBOpHO CBBP3aHH MHCTPYMEHTH. VI3MeHeHHUATa pa3sCHIBAT XapaKTePHUCTUKUTE HA JOTOBOPHO CBBbP3aHUTE HHCTPYMEHTH,
KOWTO TH OTJIMYaBaT OT JIPYTH CHENKH. VI3MeHeHmsATa CBIIO Taka OTOEeNsI3BaT, Y€ HE BCHUYKH CHENKH C MHOXECTBO
JTBJITOBU MHCTPYMEHTH OTTOBAapAT Ha KPUTEPHUTE 3a CHEIKH C MHOXKECTBO JOTOBOPHO CBBP3aHM HHCTPYMEHTH W JlaBar
npuMmep. B jonbiiHeHne, U3MEHEHHATA U3ACHABAT, Y€ TI030BaBAHETO HAa MHCTPYMEHTHUTE B OCHOBHATA I'PyNa MOXE Jia BKIIIOUBA
(MHAHCOBM MHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3UCKBAHUATA 33 KIACU(HUKATIIHS.

e OnoBecTsiBaHHSA

WHBeCTULINY B KAaIIUTaJIOBH HHCTPYMEHTH, OTIPE/ICIICHH 110 CIIpaBe/UINBa CTOHHOCT Npe3 APYT BceoOXBaTeH 10XoA. M3uckBanuaTa
Ha MC®O 7 ce W3MEHAT HO OTHOIICHHE HAa OIOBECTSIBAHMATA, KOUTO IPEINIPHATHETO IPEJOCTaBs IO OTHOLIEHWE Ha
Te3u MHBeCTHUNUH. [lo-Crienuanto, OT IPeInpUsATHETO IIle ce W3UCKBA Jla ONOBECTH Iedanbara WM 3ary0aTa 10 CIpaBeIInBa
CTOWHOCT, IPEACTaBeHa B JIPYr BCEOOXBaTEH OXOJ Ipe3 IepHoja, KaTo IOKaKe OTAEIHO nedanbara wiM 3arybata 1o
CIIpaBe/INBa CTOWHOCT, KOSITO Ce OTHACS JJO MHBECTHIIUH, OTIHCAHU Tpe3 NepHoja, U nevandara win 3arydata o CIpaBeinBa
CTOMHOCT, KOSITO C€ OTHACS 0 MHBECTUIINH, IbP)KaHU B Kpasi Ha MepHOJa.

JIoroBOpHH yCJIOBHUS, KOMTO OMXa MOIJIH Jla IPOMEHSAT BPEMETO HIIM CYM aTa Ha JIOTOBOPHHTE MapH4YHU NOToIM. M3MeHeHusATa
M3UCKBAT OIIOBECTSBAHE Ha JJOTOBOPHH YCJIOBHS, KOUTO OMXa MOTJIM Jja TPOMEHST BPEMETO WIIM CyMaTa Ha IOTOBOPHHUTE TAPHIHHI
MIOTOIM IIp ¥ HAacThIIBaHe (MM HEHACTBIIBAHE) HAa yCIOBHO CHOUTHE, K OETO HE € MPSKO CBBP3aHO C NPOMEHH B OCHOBHHUTE
KPEAUTHN P UCKOBE M pa3xonu. VI3uCKBaHMATA ce NpUarar 3a BCEKH Kiac ()MHAHCOB aKTHB, OLCHSABAH 110 aMOPTHU3HpaHa
CTOMHOCT WJIH TIO CIIpaBeINBa CTOMHOCT Ipe3 Jpyr BceoOXBaTeH JOXO, KaKTO ¥ 32 BCEKH KJIac (PMHAHCOB IaCUB, OICHSIBAH I10

aMOPTU3UPaHa CTOMHOCT.

MC®O 18 [IpeacTapsiHe ¥ ONOBecTABAHE BB (MHAHCOBUTE 0TYETH, B cij1a oT 1 sinyapu 2027 r., Bce ome Henipuet oT EC
MC®O 18 nma 3a e ga o 0OpH HAYMHA, O KOMTO NPEANPUSTHSTA OTIOBECTIBAT CBOUTE (PUHAHCOBHU OTYE TH, C aKLIEHT BBPXY
nHpoOpMarmaTa 3a GUHAHCOBHUTE Pe 3yJITaTH B OoT4eTa 3a mevanbaTta min 3arybata. MCDO 18 e mpuapykeH OT OrpaHHYEHU
n3MeHeHus: Ha m3uckBaHuiaTa B MCC 7 Oruer 3a mapuunure notoru. MCPO 18 Bmuza B cuna ot 1 sHyapu 2027 r. Ha
npyxecrBara ce paspemasa ga npuiaratr MCOO 18 mpeau Ttasu gara. MCOO 18 zamenss MCC 1 IlpencraBsiHe Ha
(DMHAHCOBH OTYETH.

Wznckanusata B8 MCC 1, xouto He ca mpoMeHeHH, ca npexsbpieHn kbM MC®O 1 8 u npyru ctangaptu. MCDO 18 mie 3acerne
BCUYKU TPEeIIpUATHS BbB BCUUKU oTpaciu. Benpexu ye MCDO 18 HiMa na 3acerHe HayKHa, 10 KOWTO APY’KECTBATa OLICHABAT

(HMHAHCOBHUTE Pe3yNTaTH, TOH 1€ 3aCeTHE HaYKMHA, 10 KOWTO JPYy>KeCTBaTa MPEACTaBAT U OMOBECTABAT (PMHAHCOBHUTE PE3yNTATH.

MC®O 18 nma 3a e aa mogoopu GUHAHCOBOTO OTYUTAHE UPE3:
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* M3UCKBAaHE 3a JONBIHUTEIHH Ne)UMHUPAaHM MEXKAMHHM CyMH B OT4HeTa 3a nedanbara wim 3aryOara. JloOaBsHETO Ha
neuHEpaHN MEXAWHHU CyMH B OTYeTa 3a IedanbaTa WM 3ary0ara yJecHsSBa CpaBHSBAaHETO Ha (DUHAHCOBUTE PE3yNTATH
Ha INpeIIPHATHATA U OCUTYPSIBa IOCIIe[OBaTENIHA OTIIPaBHA TOUKA 33 aHAJIM3 OT CTPaHA HAa HHBECTUTOPHTE.

* M3MCKBAaHE 3a OINOBECTSABAHE Ha ONpPEACNCHH OT PHKOBOJICTBOTO MOKA3aTeNM 3a €(EKTHBHOCT. VI3MCKBaHETO ApyKecTBaTa
Jla oIl OBeCTsBAT MH(MOpMALMA 3a ONpPENEICHUTE OT PHKOBOACTBOTO IIOKAa3aTeld 3a e(pEeKTHBHOCT IOBHUILABA AUCLMILIMHATA
IIPY U3MOJI3BAHETO MM U NIPO3PAYHOCTTA IIPH H3UHCISIBAHETO M.

* no0aBsHe Ha HOBM NPUHLUMIM 3a IpyNUpaHe (arperupaHe W nae3arperupane) Ha uHpopMmanusaTa. OnpenensHeTo Ha
M3MCKBAaHMA 3a TOBa janu uHpopMmalmaTa TpsOBa 1a ObJe B OCHOBHUTE (PUHAHCOBM OTYETH HJIM B MOSCHUTEIHUTE
MPWIOKEHHs] W NPENOCTaBIHETO Ha MPHUHIUIM 32 HEOOXOIMMOTO HHBO Ha MOJPOOHOCT MON00psiBa e(eKTUBHOTO IpeaaBaHe

Ha UHpOpMaLHITA.

MC®O 19 Avmepuu npeanpusatusa 6e3 my0amyHa ordeTHocT: OnosecTsBaHusi, B cuia or 1 simyapu 2027 r., Bce
oute HenpueT ot EC

Henta va MC®O 19 e ma ompenenu H3MCKBAaHHATA 3a OINOBECTSABaHE, KOWTO MPEONPHUATHETO MMa I paBO Ja Ipuiara
BMECTO U3MCKBAHUATA 32 ONOBECTSABAHE B IPpyTH cueToBoAHY ctanaapti Ha MCDO. IIpennpustuero Moxe na n3depe aa npuiara
TO3W CTaHIApT B CBOUTE KOHCOJIHMIMPAHH, CAMOCTOSITEHM WIM WHIMBHAyalTHH (DUHAHCOBH OTYETH, CAMO aKO B Kpas Ha
OTYETHUS IEPHOJI TO € ABLIEPHO MPEINPUATHE U € Oe3 MyOIyHa OTIETHOCT U UMa KpaitHO MM MEeXIUHHO MpeAnpHATHE Maiika,
KOETO HM3rOTBS KOHCOJIHMIMPAHH (PMHAHCOBH OTYETH HA PA3MOJIOKEHHE 3a IyOINYHO IMOJI3BAaHE, KOMTO Ca B CHOTBETCTBHE C
MC®O.

MC®O 19 onpenens moapoOHUTE ONOBECTABAHMS, KOUTO IpeanpusTueTo, npuiaramo MCPO 19, e mipxHO 1a Hanpasu. Te3u
M3UCKBAHMS 33 OIIOBECTSIBAHE Ca ChKPATeH BAPHAHT Ha M3UCKBAHUATA, IOCOUYEHH B APYTH cueToBoxHM ctanmapta Ha MCDO. Ot
0010 34 cuetoBoaHU ctaHmapra Ha MCDO, KOUTO BKITIOYBAT H3UCKBaHMA 3a omnoBectsiBaHe, MCDO 19 npensmkaa HaMaIeHH
W3MCKBaHUA 3a omoBecTsBaHe 3a 30 oT Tax. M3uckBaHMATa 3a ONOBECTSABaHE 3a 3 CTaHAapTa TpAOBa Ja ce Mpuiarat
mpumo(MCPO 8, MCOO 17 u MCC 33). [pexnpusarusra, npuiaramy MCC 26 CaeToBOICTBO M OTYHTAHE Ha IUIAHOBETE 3a
MIEHCHOHHO OCHTYpsIBaHE, HE OTTOBApsT Ha KPHUTEPHs ,,HE IOJUISKAT Ha ITyONMYHA OTYSTHOCT™ M CIIEIOBATEIHO HE MOraT Ja

npuitarat MCPO 19.

1.5. OOmu npunoxenus

Haii-3HaunmMuTe caeTOBOAHI TOJIMTHUKH, TpWIaranu Mpyu U3roTBAHETO HA TO3U KOHCOJ’H/IHI/IpaH (1)I/IHaHCOB OT4ET, Ca NMPEACTaBEHU

[0-/I01Ty.

MexauHHUAT KOHCOJIMAUpaH (I)I/IHaHCOB OTYET € U3rOTBCH IIPU CMIa3BaHE HA IPUHIUIIUTE 3a OLICHABAHE HA BCUYKU BUJOBE aKTHUBH,
NaCuBH, IPpUXOAU U pa3sxoau CbIJIIaCHO MC®O. ba3uTe 3a o1ieHKa ca OTIOBECTCHHI HO,I[p06H0 IIO-HAaTaTbK B CHETOBOAHATA IMOJIMTHKA

KbM KOHCOJIMAUPpAHUA (1)I/IHaHCOB OTYET.
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CrneznBa ma ce orOenexu, 4e MpU M3TOTBSIHETO Ha mpenctaBeHus KoHcomuaupaHn (GUHAHCOB OTYET Ca M3MOJI3BaHH CUETOBOIHH
OIICHKH W JIONyCKaHus. Bepeku de Te ca 6Ga3upanu Ha HH(opMaIus, MpeIocTaBeHa Ha PHKOBOJICTBOTO KbM JIaTaTa Ha M3TOTBSHE

Ha KOHCOJIMAUPpAHUA (1)I/IHaHCOB OTYET, pCAJTHUTE PE3YJITaTh MOT'aT Aa C€ pas3jinvdaBaT OT HAIPABCHUTE OLICHKHN U JOITYCKaHUA.

1.6. dedunnunu

JlpyxecTBo-Malika — TOBa € JPY>KECTBOTO, KOETO NPHUTEXaBa KOHTPOJ BBPXY IBIIEPHHUTE APYKECTBA, B KOMTO € MHBECTUPAJIO.
JIpyXecTBOTO-MaliKa MpHTEkaBa KOHTPOI B APYTH NPEANpPUSTHS, U caMO aKO NPHUTEkKaBa BCHUKH OT CIEIHHUTE €IEMEHTH Ha

KOHTpOJIa:
® [PaBOMOIIHS B HPEIIPHUITHETO, B KOETO € HHBECTHPAHO;

e M3JaraHe Ha WJIM [IPaBa BbPXY MPOMEHIIHBATA Bb3BPBIIAEMOCT OT HETOBOTO Y4acTHE B IPEANPHATHETO, B KOETO

€ UHBECTUPAHO,

¢ BB3MOXXHOCT Ja HU3M0J3Ba CBOUTE NPABOMOIIUSA B MNPEANPUATUETO, B KOETO € MHBECTUPAHO, 3a da OKaXe

BB3HeﬁCTBHe BBPXY pasMepa Ha Bb3BPBHIIACMOCTTA.

JIbIIIEpHO IPY’KECTBO € TAKOBA APYKECTBO, MM Apyra GpopMa Ha MpeANpUATHE, KOETO C& KOHTPOJIUPA AUPEKTHO HIIM HHAUPEKTHO

OT APYKECTBOTO — MaiKa.

JlbIiepHuTE OpYy>KecTBa ce KOHCONMIUPAT OT JaTaTa, Ha KOATO e()eKTUBHUAT KOHTPOJI € mpUaoOuT oT I'pynara m cnmpat na ce
KOHCONUAUpAT OT JaraTta, Ha KOATO ce TpHeMa, e KOHTPONBT € MPEeKpaTeH M € MpexXBbpieH u3BbH Ipymara. 3a TsaxHarta

KOHCOJIMOaIrs C€ U3I0J3Ba MCTOABT Ha IbJIHATA KOHCOJIMAAIIHA.

HeKOHTpOJ’II/IpaH_IO y4acTueC — TOBa Ca AAJIOBETE HAa aKIUOHEPU / CBAPYXHUIU — TPETH JIMLa, U3BBH TE€3U Ha CBHAPYKKHUIUTE Ha
,pr)KeCTBOTO-MaﬁKa. Te ce mocouBaT CaMOCTOSTEIHO B KOHCOJIMAUPAHUTE OTYET 3a q)HHaHCOBOTO CBbCTOAHHUE, OTUYCT 3a

BCEOOXBATHHA AOXOJ U OTYET 3a IPOMEHHUTE B COOCTBEHHS KalUTal.
1.7. IlpencraBsiHe Ha KOHCONUIUPAHUS (PUHAHCOB OTYET

MeXIUHHUAT KOHCONMUAMPaH (MHAHCOB OTYET € mpezcTaBeH B choTBeTcTBHE ¢ MCC 1, IlpencraBsne Ha puHAHCOBHU OTHETH .

prnaTa npeacraBs OTUCTa 3a neyandara uim 3ary6aTa u npyrus BCceoOXBaTeH JA0X04 B €AUHEH OTYCT.

B oruera 3a ()HHAHCOBOTO CHCTOSHHE C€ TPEJCTAaBAT JBA CPABHUTEHH IIEpHO/a, KoraTo I pynara npuiara c4eToBOIHA IOJUTHKA
PETPOCIIEKTHBHO, INPEU3YMCIABA PETPOCHEKTUBHO IO3UMLIMHM BbB (MHAHCOBHSA OTYET; WIM TNpeKIacu(puuupa NO3ULUH BbB
(MHAHCOBHS OTYET ¥ TOBAa UMa CBHINECTBEH eeKT BbpPXy HH(POpManusITa B 0TYETa 32 (PHHAHCOBOTO CHCTOSHUE KBM HAYalOTO Ha

npeaxoHus nepuoA. ['pymnara npencrass euH CpaBHATENIEH MIEPHOJ, Thi KaTo He € HAJIUIE HUTO €HO OT M30pOEeHHUTE CHOUTHSI.
1.8. [lpuHnunm Ha KOHCONMUIALUATA
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MeXAUHHUAT KOHCONMAMPAH (PUHAHCOB OTHYET BKIIOYBA (PMHAHCOBUTE OTYETH HA APYKECTBOTO-Maiika M HErOBUTE IbILICPHU
IpyxecTBa. MeXIMHHUTE (DMHAHCOBH OTYETH Ha JpyxecTBara oT I'pymata kbM 30.05. 20251, 3a menure Ha KOHCOIMAAIMATA ca
CHCTAaBCHU IIPU NIPUJIATaHe Ha €AWHHU CYETOBOAHH IOJIUTUKH 32 €IHU U CHIIM CHACIKH M APYTH CHOUTHSA, CTAHAIM IIPH CXOIHU
oOcTosATeNCTBa U Mepuoau. MeXAUHHUTE (MHAHCOBH OTYETH Ha JIBLIEPHUTE APY’KECTBAa 3a IEIWTE HAa KOHCOIMAAIMATA ca

H3rOTBE€HU 3a CHIINA OTYETCH NNEPHUO/, KAKTO TO3U Ha I[py)l(eCTBOTO-MaﬁKa.

1.9. KoHconuuanus Ha IbLICPHU JIPYKECTBA

MexauHHUTe GUHAHCOBU OTYETH Ha ABIIEPHUTE APY)KECTBA ce€ KOHCOMMAMPAT Ha 0a3a Ha METOJa “IbJIHa KOHCONUIALMS’, KaTo
ce mpmiara yHH(GHUIUpaHa 3a ChIIECTBEHUTE OOEKTH CUETOBOIHA MOJIHUTHKA. [IbIIHATa KOHCONMMAAINS BKIIOYBA O0CINHIBAHE el
0 PeJ Ha ChOTBETHUTE aKTHBH, ACHBH, COOCTBEH KAIMTA, IPUXOJIH, PA3XO1 U NAPUYHHU MOTOLH Ha APY>KECTBOTO-MalKa C TE3U
Ha HETOBUTE ABLIEPHHU JpYKecTBa. IHBECTHIIMUTE HA APYKECTBOTO-MaliKa ce SMMMHMHUPAT CPEILy Je/a B COOCTBEHHUS KamuTai Ha
IBIIEPHHUTE JIPYXKECTBAa KbM JaraTta Ha npuuoOusaHe (yupensBaHe). M3msuto ce eMMMHUHHMpAT BHTPEIIHOTPYIIOBHTE AaKTHBH U
MIaCUBH, COOCTBEH KalUTaJ, IPHXOAH, Pa3XOAX U HAPUYHU ITOTOLH, BKII. HepeallM3upaHaTa BbTPEIIHOrPYIIOBa IIevanta miu 3aryoa.

OtuuTa ce u eekTa Ha OTCPOUEHHUTE JAHBLH IPU T€3U KOHCOIMIALMOHHH NPOLEIypPH.

1.10.ITpuno6uBane Ha ABIIEPHH APYKECTBA

[Ipu nmpupobuBaHe Ha IBLIEPHO APYXKecTBO (mpeampustue) oT I'pynmara mpu OusHec KOMOHMHAIIMM Ce€ M3IMOJI3Ba METONBT Ha
npuaobuBaHe (MOKyHKo-Tpofaxk6a). IIpexBbpieHOTO BB3HArpaXKAEHHE BKIIOYBA CIIPAaBEIJMBAaTAa CTOMHOCT KbM JaTaTra Ha
pa3MsiHaTa Ha IPEJOCTABEHHTE AKTHBY, BH3HHKHAJINTE WIN MOSTH 3aIbIDKEHHS M Ha M3JaJeHUTe MHCTPYMEHTH Ha COOCTBEH
KaruTal OT IpUA00HBAIIOTO APYKECTBO, B 3aMsSHA Ha MOJTyYaBAHETO HA KOHTPOJIA HaJl PUIOOMBAHOTO APYKECTBO. TO BKIIOUBA
U CIIpaBeUIMBATa CTOIHOCT HAa BCEKH aKTUB WM IIACUB, KOWTO ce SBABA PE3YNITAT OT CIIOPA3yMEHME 3a Bb3HAIPAXICHUE IO
ycnoBue. [Ipexnute pa3xonu, CBbp3aHH C IPHIOOUBAHETO, C€ MPU3HABAT KAaTO TEKYIIU 3a MEpPHOJa, B KOHTO Te ca W3BBPIICHH, C
U3KIIIOYEHHE HA DPa3sXOAWTE 3a €MHCHS Ha JBITOBM WIM HHCTPYMEHTH Ha COOCTBEHHMs KalWTall, KOMTO CE NMPH3HABAT KaTo

KOMIIOHEHT Ha COOCTBEHHS KalMTall.

Benuky npumoOWTH pasrpaHUYNMHU  aKTHBH, ITO€TH MAaCHBH M YCIOBHHTE (M3KPHCTAIM3HMPAIN) 3aIbDKEHHs B OW3HEC
KOMOMHALMATA, C€ OLECHABAT ITbPBOHAYAIHO MO TAXHATA CIpaBeUIMBA CTOMHOCT KbM JaTaTa Ha OusHec koMOMHalusATa. Besiko
NPEBUIIEHHE Ha cOOpa OT MPEXBBPJICHOTO Bb3HArpaXxKjeHue (OLEHEHO M0 CHpaBeUIMBa CTOHHOCT), CyMarTa Ha HEKOHTPOJIMPAIOTO
ydJactye B IpUA00HBaHOTO MPeANPHUATHE U, TP NPHIOOMBaHe Ha €TalH, CIpaBeaINBaTa CTOMHOCT Ha JaTaTa Ha MpuaoOnBaHe Ha
TI0-PaHO TPUTEKABAHOTO KAITUTAIOBO YIACTHE B IPUIOOMBAHOTO MPEINPUSATHE, HAJ IPUAOOUTUTE pasTpaHUINMU aKTUBH ¥ TIOETH
[IACHBH Ha NPUAOOHMBALIOTO APYXKECTBO, C€ TPETHPA U NPU3HABA KATO pemyTanusi. AKO JenbT HAa NPUAOOMBAIIOTO JPYXKECTBO B
CIpaBe/IMBaTa CTOHHOCT HAa HETHHUTE NPHUAOOHTH pasrpaHUYNMHM AaKTHBM HAJBUIIABA II€HAaTa Ha INpuAoOMBaHe Ha OW3HEC
KOMOMHAIVATA, TOBA IIPEBUIIICHIE Ce TPU3HaBa He3a0aBHO B KOHCOJMMINPAHMS OTUET 3a JOXoguTe Ha [ pymara B craTusTa “riedantda
0T puAoOKBaHe Ha IBIIEPHH IpyKecTBa MpH Ou3Hec KOMOMHAIMN . BCSIKO HEKOHTPOIMPALIO y4acTHe MpU On3HeC KOMOUHALUS

C€ OLICHsABA HA basa METoaa “HpOHOpHI/IOHaHeH Js1J1 B HCTHUTE aKTHBU Ha HpI/Iﬂ06I/IBaHOTO JAPYKECTBO.
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Korato 6usHec koMOMHanuATa MO NPUAOOMBAHETO HA JHUIEPHO APY’KECTBO CE€ OCHILECTBSABA Ha €TalH, Ha aTaTa Ha IPHI00HBaHe
BCHYKH TIPEIWIIHE MHBECTHINH, TBPXKAHH OT IPHIOOUBAINNS, CE MPEOIEHIBAT N0 CIPaBeIINBa CTOMHOCT, KaTO MOJydYEeHHTE
e(eKTH OT Ta3u NPEeoLeHKa ce IPU3HABAT B TeKyIara nedanba wim 3ary6a Ha ['pymara, CbOTBETHO KbM “(DHHAHCOBHU NPUXOIH U

“(buHAHCOBH pa3xou”, BKJI. BCHUKH OPEIHUIIHO OTYETCHH eEeKTH B IPYyTrHTE KOMIIOHEHTH Ha BCEOOXBATHHS TOXO/ CE PELUKIUPAT.

1.11.Acouunpanu IpyxxecTBa

Acolmupanu ca Te3M APYXKecTBa, B KOMTO ['pynara ynpaxHsBa 3HAYUTENHO BIUSHHME, HO HE M KOHTPOJ BbPXY (UHAHCOBATA U
OINepaTHBHA ACHHOCT. ACOLIMMPAHUTE APYKECTBA CE OTYUTAT U CE NPEJCTABAT B KOHCOJNMIMPAHUS (UHAHCOB OTYET, KAaTO Ce
IpuJIara KarmuTaJIoBUsT METO (KOHCOJMIAINS Ha eIUH pel). B Mex TnHHUS KOHCONMMAUPaH (UHAHCOB OTUET Ce BKJIFOYBA JIEJIBT Ha
I'pynata, cho0pa3eH ¢ y4acTHETO I B IPUXOAUTE U PA3XOIUTE HA aCOLMUPAHUTE APY>KECTBA KbM Kpasi Ha OTUeTHHS nepuoi. Kem
30.06.2025r. T'pynata ynpaxsssa 3HaunTenno saustaue 8 "EKCIIEPT BPOKEP" OO/, EMK 207114108 u ,,®ACT ITEN XTI AJl
EMNK 202200392 xbaero yyactHero B KanuTana € 50% u ce ynpaxkHsiBa CbBMECTEH KOHTPOIL.

Acouunpasu ca Te3H NpeanpusITus, BbpXy KouTo I'pynara € B CbCTOSIHUE 1a OKa3Ba 3HAYUTENIHO BIMSAHUE, HO KOUTO HE Ca HUTO
JUBIIEPHH MPENPUATHS, HUTO CbBMECTHO KOHTPOJIHPAHH MPEANPUATHs. IHBECTUIIMUTE B aCOIMUPAHU MPEANPHATHA Ce MPU3HABAT
ITbPBOHAYAIHO IO CE0ECTOMHOCT, a BIIOCJIENCTBHE CE€ OTYMTAT [0 MeToja Ha COOCTBeHMs Kammral. B cebecroifHocTra Ha
WHBECTHIUSATA CE BKIIIOYBAT Pa3XOIMTe IO HEHHOTO npunobuBaHe. PemyTarys nim KOpeKIny B ClIpaBeIMBaTa CTOMHOCT Ha Jieia
Ha I'pymaTa B acOoIMHMPaHOTO NMpPEANpHUSTHE, C€ BKIIOYBAT B CTOMHOCTTa HAa MHBECTUIMATA. BCcHuky mocnejgsamy NMpoMeHH B
pa3Mepa Ha ydacTHeTo Ha ['pymara B coOCTBEHUS KaIMTaI Ha aCOLMHUPAHOTO MPEAIPHUATHE ce IPU3HaBaT B OaaHcoBaTa CTOWHOCT
Ha MHBecTHIMATA. [IpoMeHy, ThDKAIIN ce Ha IeJaidaTa Wil 3ary0aTa, peau3upana OT aCOMUUPAHOTO IPEIPHUITHE, CE OTPa3sBaT
B KOHCOJIUJIUPAHUS OTUET JOXOIUTE Ha pef ,,Jlpyru onepaTUBHH NpUXoAu‘ unu pexn ,,Jpyru pasxoan. Te3u nmpoMeHH BKIIOYBAT
MOCJIe[BAIa aMOPTH3aNsl WM o0e3IeHKa Ha Onpe/iesieHaTa py IPH0OUBAHETO CIIPaBeUINBa CTOHHOCT Ha aKTUBY U ITACHBH Ha
aCOIIMMPAHOTO Hpexnnpusirie. [IpoMeHnuTe B Opyrus BCEOOXBaTeH JOXOJ Ha aCOLMHMPAHOTO HPENPHATHE, KAaKTO U B IO3HIIHY,
MPU3HATH JUPEKTHO B COOCTBEHMS KalUTal Ha ACOLMUPAHOTO MPEAINpPUSTUE, CE NMPHU3HABAT CHOTBETHO B JIPYTHs BCEOOXBaTEH
JIOXOJI WITH B COOCTBEHMs KanuTal Ha ['pymara. B ciydaure, B kouTo fensT Ha I'pynarta B peanusupaHute 3ary6H Ha aCOLMHPAHOTO
NpeAnpyUsTHe HaJBHUIIN pa3Mepa Ha Yy9acTHETO W B aCOIMHPAHOTO HPENIPHATHE, BKIIOUUTEIHO M HeoOe3NeUeHNTe B3eMaHNs,
I'pynata He mpu3HaBa CBOS IS B MO-HATATBIIHUTE 3aryOH Ha acOIMUPAHOTO MPEINpPUSTHE, OCBEH ako I'pymara HsMa MoeTH
JIOTOBOPHH WM (HaKTHHECKH 3aIbJDKCHHS WIM € H3BBPIIMIA IUIAIIAHUA OT MMETO Ha acOLMHMPAHOTO MPENpHUsTHE. AKO
BIIOCJIE/ICTBHE aCOILMUPAHOTO HMpENIpHATHE pealn3upa nedanou, ['pynara nmpusHaBa CBOS IsUT JOTOJIKOBA, JOKOJIKOTO JENBT HA
nevandaTa HaABUIIM HATPYHAHUSA [T HA 3aryOuTe, KOUTO He ca OMIIM IIPU3HATH M0-paHo. Hepeanusupanure nevandu u 3aryou ot
TpaHCaKIMU MexTy ['pymarta m HeHHHTE acoIMUpaHU MPEANPHATHS ce eIMMMHHpPAT 10 pa3Mepa Ha Aena Ha I'pymaTta B Tes3n
npexnpuatus. Korato ce enMMuHMpaT Hepealn3upaHH 3aryOu OT NpojaxOM Ha aKTUBH, CHOTBETHHTE AKTHBU C€ TECTBAT 3a
o0e3leHKa OT TiefHa Todyka Ha ['pymara. Cymmure, OTpa3eHH BbB (MHAHCOBHTE OTUETH HAa ACOLMHUPAHUTE MPEINPHUATHA, ca
MPEU3YHCIIeHN, KbAETO € HE0OXO0IMMO, 3a J1a C€ OCUTYPH ChOTBETCTBHE ChC CUETOBOAHATA MONHUTHKA Ha I'pynaTa. IIpu 3ary6a Ha
3HAQUUTENHO BIUSHME HaJ acOLUUMPAaHO ApyxkecTBO I'pymara oneHsBa M IpU3HABa BCAKA 3alla3eHa WHBECTHLUS B HEro IO
CIIpaBe/INBa CTOHHOCT. Beska pasnuka Mexay OamaHcoBaTa CTOMHOCT Ha MHBECTHIUATA B ACOIUUPAHOTO JIPYXKECTBO MPH 3aryda
Ha 3HAYUTENHOTO BIMSHHE U CyMaTra OT CHpaBeAnBaTa CTOHHOCT Ha 3aMa3eHOTO YYaCTUE U MOCTBILICHUSTA P OTIHCBAHETO CE

Ipyu3HaBa B neyandara WiH 3ary6aTa. Axo JAJIOBOTO y4aCTUE€ B aCOLMUPAHOTO JAPYKECTBO € HaMaJIeHO, HO 0e3 3ary6a Ha

15



FINANCE PLUS MANAGMENT HOLDING

[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 roun 2025 roguna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

3HAYUTENHO BIMSHHE, CAaMO MPOMOPLHOHAIHA YacT OT CyMHTE, NPU3HATH B JPYTUs BCEOOXBaTeH IOXOJ, ce pexnacuduuupa B

nevyanbara mim 3arybara.

1.12.CpaBHUTENHU 1aHHU
JlpyXecTBOTO TpENCTaBs CpaBHHUTENHA HWH(poOpManus B TO3W (UHAHCOB OTYET 3a eJHA npeaxonmHa roaumHa. Korato e
HEOOXOIMMO, CPaBHUTEIHHUTE AAHHU ce peKnacupuuupar (M Npen3vucsiBaT), 3a Ja Ce MOCTHTHE CBHIIOCTABUMOCT CIPSIMO

TNIPOMEHHU B IPEACTABAHETO B TEKYyIIlaTa TOANHA.

1.13.®yHKIMOHATHA BaJlyTa U IPU3HABaHE HA KYPCOBH PA3IUKH

DUHAHCOBUAT OTUYET € NpEACTaBEH B 6'bJIFapCKI/I JIEBa - (1)yHKIII/IOHaJ'IHaTa BajlyTa UM BajlyTaTa Ha NPEACTAaBAHE Ha prnaTa.

Brirapckust neB e ¢pukcupan kM eBpoTo 10 3akoHa 3a BHB B crotHOmenne BGN 1.95583:EUR 1.

Crenkute B 4y KIECTpaHHA BallyTa C€ OTPa3sBaT MbPBOHAYAIHO BHB (DYHKI[MOHAIHATA BallyTa 0 OOMEHHHUS KypC Ha JaTara Ha
cnenkara. [lapuunure cpencTBa, B3eMaHHMATA M 3aABJDKEHHATA, KAaTO MOHETapHH OTYETHH OOCKTH, ICHOMHHUDPAHH B
4qy)KIeCTpaHHA BAJlyTa CE€ OTYMTAT BHB (pyHKIMOHAIHATA BaJyTa KaTo ce mpuiara oOMeHHus Kypc, myonukysan or BHB 3a
mocieqHuss paboreH NeH Ha cboTBeTHHs Mecell. KbMm 30 ronm 2025T. Te ce oleHsBaT B OBJITapCKH JieBa KaTO CE M3II0JI3Ba

3aKIIIOUUTETHUS 0OMeHeH Kypc Ha BHB.

HemoHeTapHuTE OTYETHM OOEKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, IMbPBOHAYAJIHO NEHOMHUHHPAHHM B 4YyXIECTPaHHA
BaJIyTa, C€ OTYHUTAT BBB (DYHKIIMOHATHATA BalyTa KaTO Ce IpHJIara HCTOPHIECKHs OOMEHEH Kypc KbM JlaTaTa Ha oOIlepanusra i

TIOCJIEABAIIIO HE C€ MPEOLCHABAT 10 3aAKIIOUYUTEIICH KYPC.

Benuky TONMOXKHTENHH ¥ OTPHLATENHM KypCOBH pa3IMKH, BB3HHKBAIIM OT YPeXKIAHETO HA TaKWBa CHIEIKH H OT
MPEBPBIIAHETO M0 3aKITIOYUTENCH KyPC Ha TAPUYHNTE AKTUBH U TACHBH, ICHOMUHHUPAHH B Uy KAE€CTPaHHHU BaJIyTH, C€ IPH3HABAT B
oTyeTa 3a BceoOXBaTHHS H0X0[ (B mevanOaTa WM 3arybaTta 3a TOAMHATa) B MOMEHTa Ha BH3HHKBAHETO MM, KaTO C€ TPETHpaT
kato ,, JIpyru moxomm (3aryOm) OT HeHHOCTTa, HETHO” ¥ ce NpeAcTaBAT HeTHO. KypcoBuTe pasnmky, MPOW3THYAINN OT

M3IUTAIIAHETO Ha BAJyTHU 3a€MH C€ OTUMTAT B ,,Pa3xo/u 3a 1uxsu’”.

1.14.ITpuxoau

OCHOBHHTE NPUXOJH, KOUTO I'pymnara reHepupa, ca CBbP3aHH C MPUXOJH OT JUXBHU U OT YCIYTH.

3a ma OIIPEIC/IN Al U KaK Jia NIpU3Hae NMpuxoau, prnaTa U310JI13Ba CJICTHUTE 5 CTHIIKH:

. Wnentudunupane Ha 10roBopa ¢ KIIHEHT;

. Wnentuduumpane Ha 3a1bJDKSHHUATA 33 H3ITBIHEHHE;

. OnpezensHe Ha LieHAaTa Ha ClIEJIKATa;

. PasnpeneneHue Ha LieHaTa Ha CAENIKATa KbM 3abIKCHUATA 32 U3IIbIHCHUE;

. ITpu3HaBaHe Ha NPUXOAUTE, KOTATO Ca yJOBIETBOPEHH 3aABbJKCHUSTA 32 H3IIbIIHEHHE.

IMpuxoauTte ce mpu3HaBaT WM B AaJeH MOMEHT, MM C T€UeHHE Ha BPEMeETOo, KOraTo WM fokato ['pymara ynoBieTBopH
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3aIBJDKEHUATA 32 U3ITBIHEHHE, IPEXBBPIISIHKN 0OeIaHuTe CTOKU HITH YCIIyTH Ha CBOUTE KIUEHTH.

I'pynara npu3HaBa KaTo 3a1bJDKEHUS IO JOTOBOP Bh3HATPaXJICHUE, II0JIy4€HO 110 OTHOIIECHHUE HA HEYJOBIETBOPEHH 3aIbIKCHUS
3a M3IIBJIHEHHUE, ¥ TH NIPEACTaBs KaTo APYTH 3aAbJDKSHUS B 0TYeTa 3a (PUHAHCOBOTO CHCTOSIHHUE.

Mo cwuys HauuH, ako I'pynaTa y10BI€TBOPH 3aABJKCHHUE 3a U3IIBIHEHHE, IPEIH 1A OIy4H Bh3HArPaXkICHUETO, TO IPU3HABa B
oT4eTa 3a (UHAHCOBOTO CHCTOSHUE MM aKTHUB IO IOTOBOPA, MM B3€MaHe, B 3aBUCHMOCT OT TOBA JIaJIH CE H3HCKBA HEILO JAPYTo

OCBCH OIIPCICICHO BPEME 3a MIOJTydaBaHE Ha Bb3HATPAXKJACHUECTO.

1.15.ITpuxoau OT TUXBYU U PA3XOAHU 32 JTUXBU

1.15.1. Ilpuxoau OT NUXBU
[MpuxoauTe OT MMXBU Ce M3UHCIABAT Upe3 IpuaraHe Ha epeKTHBHUS JIMXBEH MPOLEHT BbPXY OpyTHaTa OalaHCcOBa CTOHHOCT
Ha (MHAHCOBHTE aKTHBHU, C W3KIIOUEHHE Ha (DMHAHCOBHTE aKTHBU, KOMTO ca KpemuTHo obesnenenu (Etan 3), 3a xouro
NPUXOIUTE OT JIMXBH CE M3YMCIIBAT Ype3 MpuiiaraHe Ha e()eKTHBHUS JMXBEH MPOLCHT BbPXY TAXHATA aMOPTH3UpaHa CTOHHOCT
(1.e. OpyTHaTa GaraHCcOBa CTOIHOCT, KOPUTHpaHa 3a IPOBH3MATA 3a 3aryom). Te ce mpeAcTaBsT B 0TYeTa 32 BCEOOXBATHHS JOXO
(B mevan6ara mwin 3arybara 3a TOJIHATa) B CTaTHATA ,,[Iprxoan 1o (PMHAHCOBH YCITyT'H KbM KIUEHTH .

1.15.2. Pa3xonu 3a nuxBU
Pa3xonu 3a JINXBH ce BKIIIOYBAT B OTYETA 32 BCEOOXBaTHHS HOXOA (B Ievyanbdara wian 3arybara 3a TOAMHATA), KOTaTO BBH3HUKHAT
U Ce CBCTOAT OT Pa3XOJM 32 JIMXBH 10 NPHUBJICYEHH CPEJCTBA /upe3 GaHKOB 3aeM /, pa3XOy 3a JIMXBU IO JIM3UHT ¥ Pa3XO/H 3a

JIMXBU 10 NOJIYYE€HHU 3a€MHU OT CBbP3aHU JIUIIA.

1.16.ITpuxo1u 1O OrOBOPH C KIIMEHTH
1.16.1. IlpusHaBaHe Ha MPUXOIM IO JOTOBOPH C KIMEHTH
[puxoaute B [IpyKecTBOTO ce MPU3HABAT, KOTATO KOHTPOJI'BT BEPXY OOCIIaHUTE B JOTOBOPA C KIMEHTA YCIYTH C€ MPEXBBPIH

Ha KkineHTa. KoHTporbT ce mpexBhpiist Ha KIMEHTA MPU YJOBIETBOPSBAaHE HA 3aJb/DKCHHUATA 33 M3IBJIHEHHE 10 JTOTOBOpA Upe3

MpeaoCTaBsAHE HA 06eHIaHI/ITe yciayru.

OreHka Ha I0TOBOP € KJIMEHT

JIoroBop ¢ KJIMEHT € HAINIE, CAMO KOTaTo IPH BIM3aHETO MY B CHJIa TOH UMa THProBCKa CHIIHOCT, CTPAHHUTE ca TO OJ00pHIH
(ycTHO, mUCcMeHO WK Ha 0a3a ,,yCcTaHOBEHa W OOLIOMpH3HATA CTOMAHCKA MPAKTHKA™) M ca Ce aHTaXUpald 1a TO HM3MBJIHAIT,
npaBaTa Ha BCSKAa CTpaHa M YCJIOBHATA 3a IUIalllaHe Morar Ja ObOaT WACHTH(HIMpPAHH, M CHIIECTBYBA BEPOSTHOCT
BB3HATPAXKICHHETO, Ha KoeTo J[py’KecTBOTO MMa MPaBO NPU M3ITBIHEHNE 3aJbDKEHHSATA CH 32 U3IIBJIHEHHE, a Obje IOIyIeHO.
Ipu onenka Ha CHOMPAaEMOCTTA Ce B3eMaT MPEABHU] BCHUKH PEIEeBAHTHHU (DaKTU U 0OCTOSITENCTBA MO CAENIKATa, BKJI. MUHAJ OIIHT,
obOuyaiiHu OW3HEC TPAKTHKM, NyOJNMKYBaHM TpaBWIAa M HAIPABEHH W3ABJICHUsS, O0E3MEUeHUs U BB3MOXHOCTH 3a

YAOBJIETBOPSBAHE.

HOFOBOp, 3a KOWTO HAKOM OT KPUTEPUUTE BCC OLIC HE € UBI'BJIIHEH, ITOJIEKU Ha HOBA OLICHKA BCEKU OTUCTCH IIEPUOI. HOJ’Iy‘IeHI/ITe

BB3HArpaXxxJA€HUs 0 TaKbB JOTOBOP CE NIpHU3HABAT KAaTO 3abJKCHUEC (HaCI/IB o HOFOBOp) B OTYECTA 3a (1)I/IH3HCOBOTO CBbCTOSTHHUE,
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JIOKATO: a) BCHYKH KPUTEPUH 32 IPU3HABAHE HA JIOTOBOP C KIMEHT He ObJaT U3IbIHEHH; 0) JIpyKEeCTBOTO M3IIBJIHU 3a{bIKEHUSATA
CH 32 M3IBJIHCHHE M € MONYYIO IPUIOTO WM IMOYTH IPUIOTO BB3HArpaxkJeHHe (KOETO He MOJUIeKH Ha BBH3CTAHOBSIBaHe),

w/unu B) KOraTo JOroBOpP5HT € MPEKPATCH U MOJYUCHOTO Bb3HATrPAXKACHNE HE MTOAJICIKN HAa Bb3CTAHOBABAHE.

ITpu mepBOHaYaTHATa OLEHKA HA JOTOBOPUTE CH C KINUEHTH J{py>KeCTBOTO MpaBu AONBIHUTENEH aHATIN3 U MPELEHKa aiu JBa
WITH TI0OBEYE JJOTOBOpa TpsiOBa 1a ObaT KOMOMHUPAHU M OTYETEHH KaTo eIHH U AN 0OCIaHUTe CTOKH H/YJIH YCIYTH BBB BCEKH

OTIeNeH W/WIKM KOMOMHHpaH JOrOBOp TpsiOBa fa ObJAT OTYETEHH KaTO ©IHO H/WIIM TOBEYE 3aJbJDKCHHS 33 H3IbIHCHHUE.

Besiko obemanue 3a mpexBbpIIsiHE Ha YCIIyTH, KOUTO Ca pa3rpaHuduMHU (caMu 10 cebe cH U B KOHTEKCTa Ha IOTOBOpa), €€ OTYHUTA
KaTO OTJENHO 3aJb/DKEHHE 3a M3IIbJIHEeHHe. Besiko obemnanye 3a NpexBhpIIsiHe HA TOPeanIa (Ceprsi) OT pa3TpaHUIUMA  yCIIYTH,
KOWTO TI0 CBIIECTBO Ca €JHAKBH M MMAT CHINUS MOJET Ha IPEXBBPIITHE Ha KIHEHTa, C€ OTYMTA KAaTO €IHO 3aJbJDKEHHE 3a

U3II'bJIHCHUEC.

JIpyKecTBOTO NpU3HABa IPHUXOJ 32 BCIKO OTAENHO 3aJbDKEHHE 32 M3IIBJIHEHHE Ha HUBO MHIWBUIYaleH OTOBOpP C KIHMEHT
KaTo ce aHaIM3UpaT BUJA, CPOKA U YCJIOBHATA 32 BCEKM KOHKPETEH NOroBOp. IIpM JOrOBOpHM ChC CXOAHM XapaKTEPHCTUKH
NPUXOJHTE ce IPH3HABAT Ha MOpT(einHa 6a3a caMo ako TPyNHpaHeTO UM B MOPT(dEin He OM MMao CHIIECTBEHO Pa3JIMIHO
BB3/IEHCTBHE BBPXY (PUHAHCOBHUTE OTUETH.
1.16.2. U3mepBane/(o1eHsABaHEe) HA IPHUXOJUTE 11O JIOTOBOPH € KIIMEHTH

IMpuxoauTe ce M3MepBaT Bb3 OCHOBA HA ONpe/eeHaTa 3a BCeKH JOTOBOP IIeHa Ha ClIeJIKaTa.

Llenara Ha cenkara e pa3MepbT Ha Bb3HArpakACHUETO, Ha KoeTo J[py’KecTBOTO 04aKBa Jja ©Ma IPaBo, C U3KIIOYEHHE Ha CyMHTe,
cbOpaHH OT UMETO Ha TpeTH cTpanu. [Ipu ompenensHeTo Ha LieHaTa Ha CAENKATa, JIpy)KECTBOTO B3eMa MPEABH] YCIOBHUSATA
Ha JIOroBOpa M OOWYaifHUTE CH THPrOBCKM NPAKTHKY, BKJI. BIMSHHETO HAa NMPOMEHJIMBH Bb3HArPakICHWs, HAJIMYUETO Ha
CBIIECTBEH (DMHAHCOB KOMIIOHEHT, HEMAapHYHM BB3HATPAXKICHUS W BB3HArPaKACHUS, ABIDKAMH Ha KIHEHTa (KOraTto HuMma
takuBa). [Ipu moroBopu c moBede OT €AHO 3aJbJDKEHUsS 3a M3IBIHCHHE LieHaTa Ha ClieJKaTa ce pas3mpeneis KbM BCSKO
3aIbJDKEHHE 32 M3ITbJIHEHHE Ha 6a3a MHAMBULYATHUTE TIPOJAXHH LIEHH Ha BCSKA CTOKA W/MIIM YCIIyra, OIPEAENICHH N0 eUH OT

nomyctumute B MCDO 15 metoam, KaTo MIPHOPUTET e TaBa Ha METO/A Ha ,,HAOII0 JTaeMUTE POJAXKHH IEHH .

ITpomsHaTa B oOXBaTa WM Li€HaTa (WIM M B JABETE) HA JOTOBOpa CE OTYMTA KAaTO OTAENEH JOTOBOP W/WIM KaTo 4acT OT
CBIIECTBYBAIIVS JOTOBOP B 3aBUCHMOCT OT TOBa JIaJIH T00aBEHNTE CTOKHU W/HIJIM YCIIYTH ca pasrpaHU4IMMHU U OT OIpeielieHaTa 3a
TAX LIEHA.

1.16.3. 3BaabKeHHs 3a U3ITBIHECHHUE

Canza 1o 10roBopH ¢ KIHEHTH
AKTHBBT 1O JJOTOBOP € IPaBOTO Ha J[py>KeCTBOTO Ja MONy4YH Bh3HATPaXKICHUE B 3aMsHA Ha CTOKUTE WM yCIyTHTE, KOUTO €
MPEXBHPJIMIO HAa KIMEHTa, HO KOETO He ¢ 0e3yClIOBHO (HauyHCiIeHHe 3a B3eMaHe). AKO 4pe3 MPEeXBbpIITHE HA CTOKUTE W/HIN
NPEOCTaBSIHEeTO Ha yciuyrute JIpy’keCTBOTO W3IBIHM 3aJb/DKEHHETO CH IpelId KIMeHTa Ja 3alulaTH CHOTBETHOTO
BB3HATPAXK/CHHE W/WINM Tped IUIAaHeTO Ja CTaHe [ABb/DKIMO, aKTUB II0 JOTOBOp Ce NpH3HaBa 3a 3apabOTEHOTO
BB3HArpaxaeHue (KoeTo € moj ycnosue). [IpusHaTHTe aKTHBH MO JOTOBOP C€ peKIacuUIUpaT KaTo ThProBCKO B3EMaHe, KOraTo

MpaBOTO Ha BB3HArpaXJA€HUC CTaHE 6e3yCJ'IOBHO. HpaBOTO Ha BB3HArpaxxaeHue ce€ cHura 3a 6e3yCJ'[OBHO, adKO €AMHCTBCHOTO
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YCJIOBHUE 3a TOBA, INTAIAHETO HAa Bb3HArPaAXXACHUETO Aa CTAaHE ABJDKUMO, € U3TUYaHETO Ha OINPEACIICH NEPUO OT BpEME.

Karo nmacuB no noroBop JIpy>KeCTBOTO NpPEACTaBs MOJIYYCHHTE OT KIMEHTa IUIALIAHUS W/WIM Oe3yCIIOBHO MpPABO Ja MOJYYd
IUTAIAHe, TIPey Ja € M3ITBIHUIO 3aIb/DKEHUATa CH 3a M3IbJIHEHHe Mo jJoroBopa. IlacuBuTe mo moroBop ce MpU3HABAT KaTo

TIpUuxona, Korato (I/IHI/I KaTO) YAOBJIETBOPHU 3aABJDKCHUATA 34 WU3N'BJIHCHUE.

AKTHBHTE U TTACHBUTE TI0 JOTOBOP C€ MPEJICTaBAT HA OTJEJEH pell KbM TEKyIIUTE U HETEKyLIUTEe aKTUBH U MACHBU B OTUETa 34
(MHAHCOBOTO CHCTOSHHS M CE ONIOBECTSBAT OT/ETHO. Te ce BKIIOUBAT B IPyIaTa Ha TEKYIIUTe aKTHBH, KOTaTO MATypUTETBT WM
€ B paMKHTe Ha 12 Mecena win B oOMYaeH OIepaTHBeH HUKEI Ha J[py’KecTBOTO, a OCTaHAINTE — KaTO HETEKYIIH. AKTUBHTE U
[IACHBHUTE, MPOM3THYAIM OT €AMH JOTOBOP C€ NPEACTaBAT HETHO B OT4YETa 3a (MHAHCOBOTO CHCTOSHME, JOPH aKo Te ca
pe3yaTar OT pa3IuyHU JOTOBOPHH 3a1bJDKEHHS 10 U3I'BIHEHUETO HA JJOrOBOPA.

1.17 . dunaHCOBU HHCTPYMEHTH — TbPBOHAYAITHO MPU3HABAHE, MOCIE/BAIIA OIIEHKA U OTIHCBAHE
DUHAHCOB MHCTPYMEHT € BCEKH JO0T0BOP, KOWTO MOpax/ia eHOBPEMEHHO KaKTO (PUHAHCOB aKTHB B €[HO MPEANPHATHE, Taka U

q)HHaHCOB acuB UJIN UHCTPYMCHT Ha COOCTBEHHSI KaIUTa B APYTO MpEaArpusaTue.

1.17.1. ®uHaHCOBM aKTHBU

1.17.1.1. [TbpBOHauanHO Mpu3HaBaHe HA ((UHAHCOBU aKTHBU
O6nuaifHo [lpykecTBOTO Npu3HaBa B OT4YETa 3a (PMHAHCOBOTO CHCTOSHHE ()MHAHCOBHUTE AKTHBU Ha JaTaTa Ha THPryBaHEe —
JlaTaTta, Ha KOATO ce € 00Bbp3aio (10eo € OKOHYATeIeH aHTaKMMEHT) Jla 3aKylld ChOTBETHHTE (MHAHCOBM aKTHBH. Bcuuku
(MHAHCOBM aKTWBU ITbPBOHAYATHO C€ OIEHSABAT II0 TSAXHATa CIIPaBeJIMBAa CTOMHOCT IUIIOC TPEKUTE pa3XoAd IIo

TpaH3aKIuATa.

1.17.1.2. Knacudukauus 1 mocie/ipaiia oleHKa Ha (PMHAHCOBU aKTHBU
[py mepBOHAYATHOTO UM IIpU3HABaHEe (PHHAHCOBUTE AKTHBHU Ce KIIACH(UIUPAT B TPU IPYIIH, CIIOpE]] IOCIEIBaIlaTa M OICHKA:
[0 aMOPTU3MPaHa CTOMHOCT; MO CIpPaBEeAJIMBA CTOMHOCT IIpe3 APYrUs BCeoOXBAaTeH JIOXO[; M MO CHPaBeIMBa CTOHHOCT Ipe3

nevanbara WM 3aryoara.

Knacupukanusra Ha (UHAHCOBHTE aKTHBH IIPU ITbPBOHAYAJIHOTO KM IIPH3HAaBaHE 3aBHCH OT XapaKTEPUCTHUKHUTE Ha
JIOrOBOPHHTE MAPUYHHM MOTOLM HA ChOTBETHUS (PMHAHCOB aKTUB M OM3HEC MoJiena Ha J[py>KeCcTBOTO 3a HETOBOTO yIpaBlIeHHE. 3a
na 6p1e KIacu(UIUpaH ¥ OLCHSBAH 110 aMOPTH3UpPAHa CTOHHOCT WM 1O CIpaBeyINBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JTOXO,
yCJIOBUATA Ha AajieH (MHAHCOB aKTHUB TPsOBa Jla MOpaKJaT NMAapUYHM MOTOLM, KOWTO NPEACTAaBiIABAT "CaMo IUIAIIAHUS IO
rnaBHunara u guxsara (CIIIJD)" no Hem3abKeHaTa cCyMa Ha IVIaBHHLIATA. 3a LieNTa ce N3BbpiIBa aHanu3 ype3 TecT Ha CIIIJI Ha

HUBOTO Ha UHCTPYMECHT.

busnec mozensT Ha Jlpy»KecTBOTO 3a yIpaBleHHE Ha (UHAHCOBUTE aKTHUBU OTPa3sBa HAUMHA, 110 KOHMTO JIpy’KECTBOTO yMpaBisBa
(HMHAHCOBHTE CH aKTUBH 3a TEHEPHPAHE HAa MAPUYHH MOTOIM. busHec MOAETBT Ompeess Jaay MapuiHUTE MOTOIM TPOU3THYAT

oT C’b6I/IpaHeT0 Ha JOTrOBOPHU NapU4HU IMOTOLH, HA npona)}(6a Ha q)HHaHCOBPITC aKTHUBU, UJIX U IBCTC.
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Knacudukanuonau rpymnu

®duHaHCOBHUTE aKTHBH Ha JIpy»ecTBOTO ca KiacH(DUIMpPaHU H3LSIO KaTo “(GUHAHCOBM aKTHUBH MO aMOPTHU3UpaHA CTOHHOCT .

pr)}(eCTBOTO OTYUTA B Ta3U KAaTCropus: ,,iIapuiHU CPEACTBA U TapUIHU E€KBUBAJICHTH W 5»KPEAUTU U B3EMAaHUA OT KJIUEHTH .

JlpyxecTBOoTO KnacuGHIMpa U MOCIEABAIIO OIEHsIBAa B TpynaTa (PMHAHCOBHM aKTWBH, OLEHSIBAHHU 10 aMOPTU3HpaHA CTOWHOCT
naneH (MHAHCOB aKTUB, aKO Ca U3N'BbIHEHH SJHOBPEMEHHO CIICHUTE JIBE YCIIOBHS: a) aKTHUBBT CE ABbPKH B pAMKHTE HAa OH3HEC
MoOieNIa, YMATO Liel € ChOMpaHe Ha JOTOBOPEHHTE MapuMHH MOTOLHM, M 0) CHINIACHO JOTOBOPHUTE YCNIOBHS Ha (DHHAHCOBUS
aKTHMB Ha ONpeJeleHH NaTH BH3HHKBAT MTApUYHM IMTOTOLM, KOUTO Ca €AMHCTBEHHTE IUIAINAHMS 110 TJIABHUIA U JINXBA BBPXY

HETioraceHarta cyma Ha rjlaBHULaTa.

[TocnenBaiio oneHsBaHe
JpyxecTBOTO KiIacHpHUIUpa U MOCICIBANIO OLEHSBAa BCHYKH CBOM (PHHAHCOBU aKTHUBH B KATETOpHUATA (DMHAHCOBH aKTHBH I10
amopTu3upana croitHoct. Kinacugukanusara Ha GUHAHCOBUTE aKTHUBH CE M3BBpIIBA Ha 0a3ara Ha OM3HEC Mojena 3a TIXHOTO

YOpaBJICHUE U XapaKTEPUCTUKUTE HAa JOT'OBOPEHUTE MMapUIHU IOTOLH.

ODUHAHCOBHUTE aKTHBH [0 aMOPTHU3UpAHa CTOWHOCT BIIOCIIEACTBUE CE OLICHSBAT MPH MPUIATaHETO Ha METOJa Ha edeKTHBHATA
nmuxBa. Te moanexar Ha obe3ienka. [leyanbure u 3aryouTe ce MpH3HABAT B OTYETA 33 BCEOOXBATHUs JI0XO/ (B Ievandarta mim
3ary0ara 3a rOJIMHATa), KOraTo aKTUBBT ObJIe OTIIHCAH, MOTUPHUIIUPAH WIH 00C3IECHEH.

OrnucBane

DuHAHCOB aKTHB (I/IJ'[I/I, KOoraTo € npuioxumo, 4acT OT (1)I/IHaHCOB AKTUB WJIKM 4aCT OT I'pyIia OT CXOOHHU q)HHaHCOBI/I aKTI/IBI/I) ce

OTIHMCBA OT OTYETa 32 ((UHAHCOBOTO CHCTOSIHUE Ha JIpYy»KECTBOTO KOraro:
e  [paBaTa 3a MoJy4yaBaHE Ha MAPUYHHUTE IIOTOLM OT aKTHBA Ca M3TEKIIH, HIN

e  TIpaBaTa 3a MOJy4yaBaHe Ha MapUYHH IOTONHU OT aKTUBA Ca MPEXBBPICHH HIH Jpy’KECTBOTO € MOETIO0 3aABIKEHUETO 1a
IUTATH HAI'BJIHO ITOJyYeHHTE MapHIHM IOTONH, Oe3 ChIlecTBeHa 3abaBa, KbM TpeTa CTpaHa dUpe3 CIiopasyMeHHe 3a
MPeXBBPIISIHE; NMPU KOeTo: WK a) Jpy>KecTBOTO € MPEXBBPIMIO B 3HAUUTETHA CTENEH BCUYKU PHCKOBE U MON3H OT
COOCTBEHOCTTa BBPXY aKTHBa; MM 0) J{py»KeCTBOTO HHTO € MPEXBBPINIO, HUTO € 3aMa3uio B 3HAUMTEIHA CTETEH

BCHUYKH PUCKOBE U IIOJI3U OT coOCTBEHOCTTA BBPXY aKTHUBA, HO € IPEXBBHPJINIO KOHTPOJIa BbPXY HETO.

Koraro [pyecTBOTO € MpEeXBBPIWIO MpaBaTa CH 3a IOMy4aBaHE HAa MApUYHM IMOTOIM OT aKTHBA HIM € BCTBHIIMIO B
criopasyMeHHe 3a MpPEeXBBPISIHE, TO NMPaBH OLIEHKAa Ha TOBAa JAM U JI0 KaKBa CTENEH € 3ala3uii0 PUCKOBETE U IOI3UTE OT
coberBeHocTTa. Koraro JpyskecTBOTO HUTO € MPEXBBPIIMIIO, HUTO € 3aIIa3WiI0 B 3HAYUTEHA CTENEeH BCHUKH PUCKOBE M IOJI3H  OT
CcOOCTBEHOCTTa BBPXY (HHAHCOBUS aKTUB, HUTO € IPEXBBPIHUIO KOHTPONA BBPXY HEro, TO NPOABIDKaBa Ja HpH3HABA
MPEXBBPICHUS aKTUB 0 CTENEHTa Ha IPOJBKABAIIOTO CH ydacTHe B Hero. B Tosm cmywait Jlpy)kecTBOTO INpu3HaBa U
CBBP3aHOTO C TOBA 3abIDKEHHE. [IpeXBBPIICHNSAT aKTHB ¥ CBP3aHOTO 33IbJDKEHHUE Ce OLIEHBAT Ha 0a3a, KOsITO OTpa3siBa IIpaBaTta U

3aIbJKEHUATA, KOUTO [IpyKecTBOTO € 3anasuio.

ITpoabikaBalllo y4acTue, KOeTo € Mmoj (opMara Ha rapaHLys BbPXYy NPEXBbPJICHHUS aKTHB, CE OLEHABA MO MO-HUCKATa OT:
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II'bpBOHAYAIHATA OaylaHCOBa CTOWHOCT HAa aKTHUBAa M MaKCHUMaJlHATa CyMa Ha BB3HArpaXxJA€HUETO, KOECTO MOXKE la C€ HU3UCKa

JlpyXecTBOTO Aa U3ILIATH.

1.17.1.3. O6e3uenka Ha ()UHAHCOBU aKTHUBHU

JlpyXecTBOTO mpu3HAaBa KOPEKTUB (MpOBHM3Us 3a o0O0e3leHKa) 3a OuYaKBaHH KPEAWTHH 3aryOM 3a BCHYKH JBJITOBH
HHCTPYMEHTH, KOMTO HE C€ OTYHTAT 110 CIPaBEAINBa CTOMHOCT npe3 nevanbara wiy 3arydarta. OuakBaHUTEe KPEAUTHH 3aryou ce
W3YKCIISABAT KaTO PasiifKa MEXIY IOTOBOPHUTE MAPUYHU TOTOIM, IBDKHMMHU CHIVIACHO YCIIOBHATA HA JOTOBOPA, M BCHYKH
MapHYHU TOTOLH, KOUTO JIpy»KEeCTBOTO 0OYaKBa /a MONy4H, AMCKOHTHPaHU ¢ mbpBoHa4yatHus OCII THXBEH OPOLCHT.

PbkoBOACTBOTO Ha J[py»KECTBOTO € M3BBPIIMIO CHOTBETHHM aHANM3M, HA 0a3a HAa KOWUTO € OMPEAENUIO Habop OT KPHUTEPHH
3a chOUTHS Ha Hem3MbJIHeHHE. EMUH OT TAX (OCHOBEH) € MPOCPOYHs Ha JBDKIMH JTOTOBOPHHM IUIANaHUS TIOBede oT 1 5 1HH,
OCBEH aKoO 32 OIPEJEIICH HHCTPYMEHT HE ca HaIUIe 00CTOSATENCTBA, KOUTO MPaBsIT 000pHMO ToBa TBBpAeHHE. Hapen ¢ Hero, ce
HaOII0/1aBaT U APYTH CHOUTHS, Bb3 OCHOBA Ha BBTPEIHA M BhHIIHA HH()OPMALMS, KOUTO ca HHANKATOP, Y€ JUTHKHUKBT HE € B
CHCTOSIHUE J1a 3aIU1aTH (BH3CTAHOBH) BCHUKH BCE OIIE IBIKAMH OT HETO CYMH IO JIOTOBOP, BKII. KATO CE B3eMAaT IPEIBUl 1 BCHIKA

KpEAUTHU YyJIECHCHUS, TPEAOCTaBEHU OT ,pr)KeCTBOTO‘

JIpy’KeCTBOTO KOpPHMIMpa OYaKBAHMTE KpPEIUTHH 3aryOM, oOmpeneineHM Ha 0a3a MCTOPUYECKM JaHHH, C IPOTHO3HU
MaKpOMKOHOMHYECKH II0Ka3aTelH, KOraTo € YCTaHOBEHO, Ye FMa KOpelalysl ¥ Ce 0YaKBa Jja OKaXkaT BIMSHUE BBPXY pa3Mepa Ha
OUYaKBaHWUTE KPEIUTHHM 3ary0Ou B Obaere.

1.17.2. ®uHAHCOBHU ITACUBU

pr)}(eCTBOTO onpenens Knacndmxaum[m Ha q)HHaHCOBPITe CH TIaCMBH B MOMEHTA Ha TSIXHOTO Bh3HHKBaHE. Bermuku q)HHaHCOBI/I

MACUBH, IPUTEKABaHU OT JIpy»KECTBOTO C€ OTUMTAT [0 AaMOPTU3UPYyEMa CTOIHOCT.

DUHAHCOBUTE TMACHBH BKJIFOYBAT 3aABJDKCHUSA KbM q)HHaHCOBI/I HWHCTUTYIHH, 3aAbJUKCHUSI KbM He(bI/IHaHCOBI/I HWHCTUTYLUH,
3aAbJDKEHUS KbM CBBP3aHU JIULA, 3aAbJDKEHUS KbM IIEPCOHANA, JTUXBOHOCHHU 3a€MH U NPUBJICYEHU CPEACTBA, 3aABIDKEHUS IO

q)HHaHCOB JIM3UHT U IPYTH 3aAbJKCHUS.

HpI/I IIbPBOHAYAJITHOTO UM IIPU3HABAHE, JINXBOHOCHUTE 3a€MU U NPUBJICUCHU CPEACTBA CE OLICHABAT I10 CIIpaBE€yINBaTa CTOMHOCT
HETHO OT IIPEKUTE pa3xoAu MO cAeJIKara. Cnen MIbPBOHAYAJIHOTO WM INPU3HABAHE, JIMXBOHOCHUTEC 3a€MU U TIPUBJICHCHUTEC
CpE€ACTBa C€ OLCHABAT IO aMOPTU3UPaHaA CTOﬁHOCT, KaToO BCHUYKH PA3JIMKU MEXAY NOCTBIUJICHHUATA, HETHO OT PasxOoAUTE IO
caciiKara, u CTOMHOCTTA Ha 06paTHO U3KYITyBaHE, C€ NPU3HABAT B OTYETA 3a BCEOOXBATHHS J0X0[ KaTo C€ Mpuyiiara ME€ToJa Ha

e(beKTI/IBHI/If{ JIMXBEH IPOLCHT.

Ieyan6u u 3aryOu ce MpU3HABAT B OTYETa 3a BCEOOXBATHHUS JOXOA, KOTaTO MACHBUTE ca OTNHCAHH, KAKTO M upe3 TMpolieca

Ha aMOpTU3alus.

Pazxonure 3a muxBU 110 (1)I/IH8.HCOBPITC HaCUuBHU CE ONPEALIIAT 110 METOAa HA e(beKTI/IBHI/IS{ JINXBEH IPOLECHT U C€ OTYUTAT B OTUECTA 3a

BCEOOXBaTHUSA J0XO/ (B rmevandara Wix 3ary0ara 3a TOAUHATA).

DUHAHCOBUTE ITACHUBH CE OTIIMCBAT, KOraTo €a norac€Hu, T.€. KOraTo 3aAbJLDKEHUETO € OTIIaJHAaJIO WIK € aHYJIMPpaHO, WA CPOKBT
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MYy € U3TCKBJI.

Koraro chuiecTByBaiio (GpUHAHCOBO 3aJb/DKCHHE € 3aMEHEHO C APYro OT ChIIWS 3aeMOJATe] MPH CHIISCTBEHO Pa3IHIHU
YCIIOBHS, WM YCIOBUSATA Ca CHIIECTBEHO H3MEHEHH, 3aMsSHATA HJIM N3MECHEHHUETO CE CYHTA 32 OTIIMCBAHE HA HAYATHHSI (DHHAHCOB
IacuB M TNpH3HABaHE Ha HOB TakbB. Pa3nmukara MeXIy CBHOTBETHHTE OajJaHCOBH CTOMHOCTH c€ NpH3HABa B OTYETa 3a

BCEOOXBaTHUS J0XO/ (B revandara win 3arydarta 3a TOAWHATA).

Komnencupane (Hetupane) Ha prHaHCOBH HHCTPYMEHTH
DHHAHCOBHTE aKTUBH U ()MHAHCOBHUTE NACHBH C€ KOMIIEHCHPAT (HETHPAT) U B OTYeTa 332 ()HHAHCOBOTO CHCTOSTHHE C€ OTpa3sBa
HETHAaTa CyMa, aKo ChILECTBYBA MPHIOKUMO 3aKOHHO IPABO 32 KOMIICHCHUPAHE Ha MPU3HATUTE CYMH U aKO € HaJIUIle HaMepeHue

3a YpEKJaHe€ Ha HETHA OCHOBA, UJIN 3a €AHOBPEMEHHO pCAIU3UPAHE HAa aKTUBUTE U YPEIKIAaHE HA [TACUBUTE.

ToBa m3nckBaHe npou3Tu4a OT uesaTa Ha pe€ajiHaTa CTONAaHCKa CbIIHOCT Ha OTHOILICHUATA Ha I[py)KeCTBOTO C IaZICH KOHTPArcHT,
Y€ IpUu €AHOBPEMEHHOTO CBHIIECTBYBAHE HA TE3U IBE€ U3MCKBAHUSA OYAKBAHUAT (baKTI/I‘{CCKI/I 6’I>ILCH.I TMapuycH MOTOK U MOJI3A OT
TE3U pa3v€THU 3a NIPEATNIPUATUETO € HETHUAT IIOTOK, T.€. HETHATa CyMa OTpa3siBa pE€aJIHOTO IIPaBO WJIU 3aIbJIDKEHUE Ha pr)KCCTBOTO

OT TE3U q)HHaHCOBI/I HUHCTPYMEHTH - IPU BCUYKU o0cTOsATEICTBA Ja MOoJIyYu WJIH IUIaTH €AUHCTBEHO WM CaMO HETHaTa Cyma.

AKO He ca HaJuIe eJHOBPEMEHHO U JBETE YCIOBMS ce IIpUeMa, 4e IIpaBaTa U 3aAbJDKEHHATAa Ha JIpy:KecTBOTO IO IOBOJ, Te3U
HAcpeUHH pa3dyeTy (pUHAHCOBM MHCTPYMEHTH) HE CE U3UEepIBAT NP BCHYKHU CHTYaLlMH CaMO M SJUHCTBEHO C IIOJy4aBaHETO

WM IJIalfaHEeTO Ha HETHAaTa CyMa.

IMosnuTHKaTa 32 HETHPAHETO € CBBbP3aHa M C OLIEHKAaTa, MPEICTABSHETO M YIPABJICHUETO HA PEAHUsS KPEAUTCH U JIMKBHACH
PHCK, CBBP3aH € Te3H HACPELIHU PA3UeTH.

KpI/ITepI/II/ITe, KOUTO C€ ITpujiarat 3a yCTaHOBSIBAHEC Ha "Hayue Ha TEKYIIO U IIPaBHO IIPHUIIOKUMO IIPaBo 3a HCTI/IpaHe" ca:

0  JaHe 3aBHCH OT OBJEI0 ChOUTHE, T.€. Aa HE € MPIIIOKHMO CaMO TIPH HACTHIIBAHE Ha HAKAKBO OBIEIIO CHOUTHE;
0  nmaObIe Bb3MOXKHO 32 YIIPAXKHIBAHE H 3AIUTHMO C TIPABHU CIIOCOOH B X012 Ha (KyMYJIaTHBHO):
- obnyaiiHaTa qEHHOCT,
- B CJIy4aii Ha HEU3MIbJIHEHHE/TIPOCPOYHE, 1
- B CJIy4aii Ha HEeTJIaTeKOCIOCOOHOCT WIM HEChCTOATETHOCT.
[IpunoxxumMocTTa Ha KPUTEPUUTE C€ OLEHSIBAa CHPSAMO HM3HCKBAHUATa Ha OBITapCKOTO 3aKOHOJATENICTBO M yCTAaHOBEHUTE
JIOTOBOPEHOCTH MEXKIY CTpaHHUTE. YCIOBHETO 3a "HaJIM4YUe Ha TEKyUIO M MPaBHO MPHJIOKHUMO IIPAaBO 3a HETHpaHe" BUHAru U

3abJDKUTEITHO C€ OLICHSIBA 3a€AHO C BTOPO YCIIOBHE - 32 ""3aIBJDKUTENTHO HAMEPEHHE 32 ypeXK1aHe Ha Te3U pa3ueTy Ha HeTHa O6a3a'.

1.18.ITapuunu cpeacTBa U NapUuHU €KBUBAJICHTU

HapI/I‘IHI/ITC CpEACTBA U NMAPUYHUTE C€KBHUBAJICHTU BKJIKOYBAT IMAPpUYHU CPEACTBA B Kaca, pa3niialiaTeIHu CMETKU B OaHKH U

NnapuiHU €KBUBAJICHTH.

2. UmoTH, MatvHu U 000pyiBaHe
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HmoTuTe, MaHuTE 1 000pYABAHETO CE MPEACTABAT MO OaTaHCOBA CTOMHOCT, KOSATO Ce ONpe/es KaTo pa3inKa MKy LieHaTa Ha

HpI/IHO6I/IBaHe W HAaTPYNAaHUTE aMOPTU3allUU U 3ary61/1 oT O6e3HeHKa.

[TepBOHAYaNHO OIEHSBAaHE
Ilpy BPBOHAYAIHOTO CH NPHUAOOMBAHE MMOTHTE, MAIIMHUTE W OOOPY/ABAHETO CE OLEHSBAT NO IIeHA Ha NPHUAOOMBaHE
(cebecTOHHOCT), KOSATO BKIIIOYBA IIOKYIIHATa [IeHa U BCUYKH IIPEKH Pa3Xxou 3a MpuaoouBaneTo uM. [IpeknTe pa3xoau BKIIOYBAT
OCHOBHO Pa3XO/H 3a IbPBOHAYAJIHA JOCTaBKa 1 00paboTKa, pa3xoAUTe 3a MOHTAX, Pa3XOAU 3a XOHOPApH Ha JIMLA, CBbP3aHH C
MIPOEKTa, HeBH3CTAaHOBUMH JAaHBIM U Jp. BKimouBaT ce n pa3xonau 3a moaMsiHa Ha 9acTH HA 000PYABAaHETO, KOTaToO TE3H Pa3XoIu

OblIaT U3BBPILICHH U NIPH YCIIOBHE, Y€ OTTOBApSAT Ha KPUTEPUUTE 32 IPU3HABAHE HA IBITOTPACH MaTepUajeH akTHB.

HpyxecTBOTO € ompenenuio croiHocTeH mpar ot 700 JB., moJ KOHTO MpUIOOUTHTE aKTHBU HE3aBUCHMO, Y€ IPHUTEXKaBaT

XapaKTepHUCTUKATa Ha IbITOTPACH aKTUB, CE TPETUPAT KAaTO TEKYII] pa3Xo/] B MOMEHTa Ha MPUIOOMBAHETO UM.

[ocnenpamio oneHsiBaHe
N36panuar ot JpykecTBOTO MOJIXOZ 3a TOCIEABAallla OLEHKAa Ha ABITOTPallHUTE MaTepUalHM aKTUBH € MOJEIBT Ha
cebecroitHoctra Mo MCC 16 — nenata Ha npupoOnBaHe (ce0eCTOMHOCTTa), HaMaleHa C HA4YHCICHUTE aMOPTH3AIMU H

HaTpyIaHUTe 3ary0H OT 00e3leHKa.

Meroau Ha amopTH3aLus
JIpy>KecTBOTO U3II0JI3Ba IMHECH METO/ Ha aMOPTH3ALUs HA ABbITOTPAHUTE /MaTepHaTHI/ AKTHBH.
[Mone3HuAT *XUBOT IO TPYNH aKTHBU € ONpPENENICH B CHOTBETCTBUE C: (PU3MUECKOTO M3HOCBaHE, CHelU(UKaTa Ha aKTHBUTE,

OBeIINTE HAMEPEHHS 32 yoTpeda U C MPEeIIoIaraeMoTo MOPAJIHO OCTapsBaHe U € KaKTO ClIe/Ba:

- WMot - 25 roguHu
- O6opynsane - 3roauHun
- Tpancnoptau cpeacTBa - 10 roguun
- OO0zaBexnane - 7roauHn
- UT obopynsane, xapayep - 2 romuHu

OG6e31eHKa Ha aKTUBH
BanancoBute CTOMHOCTM Ha MMOTHTE, MAIIMHATE W OOOPYABAHETO IOIEKAT HA HperyieN 3a 00e3leHKa, KOraTo ca HaJHIe
CHOHTHS WM IPOMEHH B 00CTOSTENICTBATa, KOUTO IIOKa3BaT, 4e Te OMXa MO Jja Ce OTIIMYaBaT TPAaiiHO OT BH3CTAHOBHMATa MM
CTOMHOCT. AKO Ca HaluIle TAKMBA MHIUKATOPH, Y€ IPUOIN3UTEIHO OIIpe/ie/ieHaTa Bb3CTaHOBHMA CTOMHOCT € MO-HUCKa OT TAXHATa
OajaHCOBa CTOMHOCT, TO TOCJEIHATA Ce M3MKCBA 0 BH3CTAHOBUMATA CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMATa CTOHHOCT Ha
IBATOTpaiHUTE MaTepHUAITHN AKTHBH € II0-BUCOKATa OT ABETE: CIIPAaBeUINBA CTOHHOCT 0€3 pa3XoAn 3a Mpoaax0a Wi CTOHHOCT NpH
ynotpeba. 3a onpeaensIHeTo Ha CTOMHOCTTA IPH YIOTpeda Ha akTUBHUTE ObACIINUTE MAPUYHM MTOTOLH Ce AUCKOHTHPAT 0 TSAXHATa

HACTOSIIa CTOMHOCT KaTo ce Tnpujiara JMCKOHTOBA HOpMa NIPEAN AaHBIHU, KOATO OTpa3dBa TEKYIIUTE Ma3apHU YCJIOBUA U OLICHKU
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Ha BpeMeBaTa CTOMHOCT Ha MapuTe M PUCKOBETE, CIELM(UYHU 3a CHOTBETHHS aKTHB. 3aryOuTe OT 00€3IeHKa Ce OTYUTAT B

0TYeTa 32 BceoOXBATHHS TOXOJ (B IevyanbaTa uiv 3ary0aTa 3a TOAWHATA).

[TeyanOu u 3arybu ot npoxaxoba

I/IMOTI/I, MalllH", 06opyaBaHe ¥ aBTOMOOHIIM Ce OTIUCBAT OT OTYEeTa 3a (1)I/IHaHCOB0 CBbCTOSIHUE TIpU npoz{a)K(SaTa UM HUJIK KOraTo
HE C€ OYaKBAaT HUKAKBU 6T>)ICHII/I HUKOHOMUYECKU U3TrOoAU OT TAXHOTO M3IO0JI3BAHE WIH IIPpU OCBO60)KHaBaHC ot Hero. [leyanoure
nin 3ary6HTe, BB3HUKBAIIU IIpU OTHHCBAHETO HA aKTHUBa (HpeﬂcTaBJ’IS{BaIIII/I pas3jinkata MEKAY HETHUTE IIOCTBIUICHUA OT
Hpoz{a)K6aTa, aKo MMa TaKuBa M OaJlaHCOBaTa CTOMHOCT Ha aKTI/IBa), ce BKJIFOYBAT B OTYETa 332 BCEOOXBATHHS J0X01Q (B revanoara

WM 3ary0ara 3a roJiiHara).

HCMaTCpI/IaJ'IHI/I AKTHUBU

HCMaTepHaJ’IHI/ITC AKTHUBU C€ OTUMTAT IO LC€HA Ha HpI/IZ[O6I/IBaHe, HaMaJICHa C HaTpyllaHaTa aMOpTHU3alusA W HaTpyIllaHaTa

00e31leHKa, KaTo Ce M3KII0YBAT Pa3XOJMTe 3a TEKylla IMOMIAPHKKA. B TEeXHUS ChCTaB ca BKIIOUEHH MPOTPAMHHU TPOLYKTH
(codtyepnm) .

— B JIpy»ecTBOTO ce mpHiara JIMHeeH MeTo [ Ha amopTu3auus./ ONpeieseHHSIT I0Ie3eH KUBOT € KAKTO CIIe/Ba:
0 Cooryep 2 rOiMHH

banancoBara cTOMHOCT Ha HEMATCPUATITHUTE AKTHUBU IOMJICKU Ha IMPEryiea 3a 06€3L[6HK3, KOraTto ca HaJIuIe C'b6I/ITI/I$I, i
IIpOMEHU B 06CTO${TCJ’ICTBaTa, KOUTO IIOCOYBAT, Y€ OayaHcoBaTa CTOMHOCT OM Morja Ja HaJBHIIaBa BB3CTaHOBHUMATa UM

CTOHHOCT. 3ary0uTe oT 00e3leHKaTa ce BKIFOYBAT B OTYETA 32 BCEOOXBATHUS JOXOJ (B Ievanbara Wi 3arybara 3a roJJHHaTa).

HemaTtepuanHuTe akTHBH Ce OTIIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE, KOraToO Ce M3BAAT TPaHO OT ymoTpeba M He ce
OYaKBaT OT TSIX OBACIIN CTONMAHCKH M3TOAM MM ce mpojanar. Ileyanbure mmn 3arybute oT mpogaxkOH Ha OTIAETHH aKTHUBH OT
rpynara Ha ,,HeMaTepuaJHUTe aKTHBH  Ce ONPEIENIAT Ype3 CPaBHABAHETO HA IPUXOUTE OT Ipojiakbara u GajaHcoBaTta CTOHHOCT
Ha aKTHBa KBM Jarara Ha IpojaxoOarta. Te ce mocodBar B oTdeTa 3a BCEOOXBAaTHHS AOXOX (B medanbaTa WM 3arydaTta 3a

TOJIMHATA), KATO CE II0COYBAT HETHO KbM ,,JIpyru 1oxoau (3aryou) OT AeWHOCTTa, HETHO .

3. Penryranus

Penyrauusta mpencraBisBa ObIenIUTe HWKOHOMHUYECKH MOJ3H, NPOM3THYALIM OT JAPYTH AKTHBH, HpUAOOMTH B OusHec
KOMOMHALMS, KOUTO HE ca MHIMBUAYAIHO WACHTHU(UIMpPaH! U MPU3HATH OTAeNHO. Binkre mosicuenue T.1.10. 3a nHpOpManus
OTHOCHO IThPBOHAYAIHOTO OMpE/CIHEe HAa peryTauuara. 3a IeNUTe Ha TecTa 3a 00e3leHKa PemyTalusITa ce pasnpenesi KbM
BCSKA €HA €MHUIIA, TeHEepUpallla MApUYHU TOTONH, Ha ['pynara (Wiu rpyna oT eqUHULN, [TeHEPUPAIIX TAPUYHHU [TOTOLH), KOATO
ce OYaKBa Jla MMa MOJ3U OT OM3HEC KOMOWHAIMATA, HE3aBUCHMO OT TOBA JAIW APYTH aKTUBH KM ITACHUBH HA MPUAOOUTOTO
JIPY’)KECTBO ca pasmpeselieHH KbM Te3W CIWHHUIM. Pemyrtanmsara ce OIEHsABa MO CTOHHOCT Ha NpUIOoOMBaHE, HAMaJCHA C

HaTpynaHure 38.Fy6I/I oT 06C3HGHKa. Bwxre nosicuenue 1.3.1. 3a I/IH(l)OpMaIII/IH OTHOCHO TC€CTOBETEC 3a 0683H€HK3. HpI/I OTIHHUCBAHC
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Ha €anHula, FTeHepupalla napuyHu NOTOUU, CbOTBETHATA YaCT OT peIyTalusaTa C€ BKJIKOYBA B ONIPEACIITHETO Ha reyanbaTta uin

3arybara OT OTIIHCBAHETO.

3.1. TectoBe 3a o0e31ieHKa Ha peryTalys, HeMaTepPUaIHU aKTUBU ¥ MIMOTH, MAIIMHU U ChOPBKEHUS

[Mpu n3uncnsiBane Ha pa3mepa Ha obe3leHKara [ pynara neduHupa Haii-MankaTa pa3rpaHudrMa rpyra akTHBH, 33 KOSTO MOTar Ja
ObJaT ONMpPEAEICHN CaMOCTOSTEIHN MapHYHU MOTOLH (SIUHHIA, TeHepupalla NapuyHu MOTOoLH). B pe3ynrar Ha ToBa HAKOH OT
aKTHBHTE MOJJIEXkKAT Ha TECT 3a 00e3leHKa Ha MHANBHUAyalHa 0a3a, a APYTH - Ha 06a3a Ha eAWHMILIA, TeHEepUpALla ApUYHH TOTOIIH.
PenyranusTa ¢ oTHeceHa KbM CITUHHUINTE, TEHEPUPAIIU MAPUIHH MOTOHU, KOUTO BEPOSTHO M€ M3BIMYAT IOJI3U OT CHOTBETHATA

OusHec KOM6I/IHaHI/I$I 1 KOUTO MIpeAcTaBiIsgaBaT Hall-HUCKOTO HUBO B prnaTa, Ha KOC€TO PBKOBOACTBOTO Ha6n10)1aBa penyTanusTa.

EI[I/IHI/IHI/ITC, TEeHEpHpaly rmapuiHyu N0ToUH, KbM KOUTO € OTHECEHA peIryTaludaTa, C€ TCCTBAT 3a O6e3HCHKa TIOHEC B€IHBXK I'OAMUIIHO.
Benuku JAPYTU OTACIHHU aKTHBU WM €JUHUIH, '€HEPpUpAIN IMAapUYHH IIOTOLH, CE€ TECTBAT 3a 0663HCHKa, KOTraTo ChbOUTHS HIIH

MIpOMsIHA B 0OCTOSTEICTBATa HHAUKHUPAT, Y€ TAXHATa OaJaHCOBA CTOMHOCT HE MOJKe J1a ObJie Bh3CTaHOBEHA.

3a3ary6a ot o0e3leHKa ce MPU3HaBa CyMaTa, C KOSTO OajaHcoBaTa CTOMHOCT Ha JJaJieH aKTHB WM €IMHHULIA, TeHepHUpallia TapUYHH
MOTOLY, NIPEBUILIABA Bb3CTAHOBUMATA UM CTOHHOCT, KOSITO € MO-BHCOKaTa OT CIPaBeInBaTa CTOIHOCT, HaMaJleHa ¢ Pa3XOoJHTe 110
npojax0a Ha TafeH akTUB, X HeroBaTa CTOMHOCT B yrnoTpeba. 3a 1a onpeieny cToifHoCTTa B yrorpeda, ppbKOBOJICTBOTO Ha [ pymara
M3YMCIISIBA OYAaKBaHUTE OBEIIN MApUYHH MOTOIM 3a BCSKAa €AMHMIIA, TeHEepUpalla MapuiHU MOTOIM, W ONPENessl MOIXOMSIINL
JIUCKOHTOB (haKTOP C 11eJ1 KAJIKYJIMPaHe Ha HACTOSIIATA CTOMHOCT Ha Te3M MapUYHM NOTOLH. JJaHHUTE, M3MOI3BaHU IPH TECTBAHETO
3a o0e3lieHKa, ce Oazupar Ha mociueqHust 0g00peH Oropker Ha ['pymnaTa, KOpUrHpaH IpH HEOOXOAUMOCT C Liel eNUMUHHUpPaHe Ha
edexTa 0T ObACIIM PEOPraHU3ALMU M 3HAYNTEIIHHU T0J00OPEHNS Ha aKTUBHU. JIUCKOHTOBUTE (haKTOPH CE ONPEIEIAT 3a BCAKA OT/EIHA

€HUIa, reHepupailia rmapuiHu MoTou, U 0TpassaBaT CbOTBETHUA UM PUCKOB HpO(1)I/IJ'I, OLICHEH OT PBKOBOACTBOTO Ha prr[aTa.

3arybure oT 00e3IeHKa Ha eIWHHLA, FeHepupalla MapuyHd HOTOLH, Ce paslpenessT B HaMaJlleHHe Ha 0ajaHcoBaTa CTOMHOCT
IIBPBO Ha PEIyTalHsATa, OTHACSIIA CE KbM Ta3H eIMHMIIA, M CJIe] TOBA HA OCTAHAINTE aKTHBH OT €IMHHIATA, TIPONOPLHOHAIHO
Ha GanaHcoBarta UM cToiHOCT. C M3KIIIOUYEHHE Ha PEIyTallisATa, 32 BCMYKH APYTH akTUBH Ha ['pynara pbKOBOJCTBOTO IPELICHABA
MIOCJIe[BAIIO JTaJIM CHINECTBYBAT MHIWKAIIMH 33 TOBA, Ue 3arybaTa OT 00e3IeHKa, IPU3HATa B IPEIXOJHU TOUHH, MOXKE Beue 1a
He CBIIECTBYBA WIN J1a € HamaseHa. O0e3IeHka, Mpru3HaTa B IPEAX0/CH IIEPHOJ, Ce Bh3CTAaHOBSBA, AKO BH3CTAaHOBUMATA CTOHHOCT
Ha eMHUIIATa, TeHepHpaIla MapuIHy ITOTONM, HaBUIIaBa HeifHaTa OaaHCcOBa CTOHHOCT.

4. JlanbK BBpXY nevanoara
Tekyur Janbk BbPXY nevandoata

TexymuTe naHbIM BbPXY HedyanOaTa ca OnpeaeseHd B CbOTBETCTBHE C H3UCKBAHUATA HAa OBITapCKOTO JAHBYHO 3aKOHOJATENICTBO

— 3aKoHa 3a KOpPIOPAaTHBHOTO NMOA0X0HO obnarane. HomuHanHara nanb4Ha cTaBka 3a 20251. € 10 % (1 32 2024 cwmio e 10%).

OTcpoueH IaHBK BBPXY Nevanadara

OTCpO‘IeHI/ITe JaHblIU BBPXY revajgbaTa ce Ipyu3HaBaT 1o OaslaHCOBHUS METO 3a OompeAciIAHE Ha 3aAbJDKEHHUETO OTHOCHO

BCHUYKH BPEMCHHU PA3JIMKU KbM JlaTaTa Ha (1)I/IHaHCOBI/I$I OTYET, KOUTO CHUIECTBYBAT MEKAY 0aJlaHCOBUTE CTOMHOCTH U JAHBYHUTE
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OCHOBH Ha OTACIHUTC aKTHUBU U ITACHBH.

IlacuBu 1o OTCPOYCHU AAaHBOU CE MPU3HABAT 32 BCUYKH obOaraeMu BpPEMCHHU PA3JIMKHU, C HU3KIHOYEHUE HA TE3U, MOPOAUIN
C€ OT NPU3HABAaHETO Ha AKTUB WJIM IIACUB, KOWTO KbM JlaTaTa Ha CTOIAHCKaTa onepanusa HE € MOBJIUAJI BbPXY CUETOBOAHATA

Y JaHbYHATA Meyaoa (3aryoa).

AKTHUBY 10 OTCPOYCHH JAHBIIU CE MIPU3HABAT 32 BCHIKH HAMAaJISIEMU BpEMEHHH PA3JIHKH U 32 HEU3IOI3BAHUTE JaHBYHH 3aryOw, 710
CTEMEHTA, 0 KOSITO € BEPOSsITHO J1a € HauIe B Obelle JocTaThuHa obiaraemMa rneyanbda ik 1a ce MposIBAT 00JaraeMu BPEeMEHHU
pa3nuKy, cpelly KOMWTO Aa MorarT Aa ObJaT NpPUCNAAHATH Te3W HaMalsieMH Da3iMK{, C H3KIIOUeHHE Ha paslukd OT
MIbPBOHAYAIIHO TPU3HABaHE HA AKTHB WM MACUB, KOWTO KbM JaTara Ha CTOMAHCKATa ONEpalys HEe € MOBIHII HUTO BBPXY

CYETOBOJHATA, HUTO BBPXY JaHbUHATA Iedanda niu 3aryoa.

BanancoBata cTOIHOCT Ha BCHYKH OTCPOYCHH AJaHbYHH aKTHBH CE IPETJISIK/1a Ha BCSIKA IaTa Ha 0TYETa 32 (PMHAHCOBOTO CHCTOSTHHE
Y ce pedyLHpa 10 CTEIEeHTa, 0 KOSATO € BEPOSITHO T€ [a ce MPOSABAT 00paTHO U a Ce TeHepUpa AOCTaTh4YHO oOnaraema mnevanda uiu
MPOSIBSBAILM CE IMpe3 ChINUS MepHoj oOjaraeMyd BpPEMEHHU DPA3iHKH, C KOMTO Te Ja MOraT Aa ObIJaT NpUCHAgHATH WIH

KOMIICHCHUPAHU.

OTCpOYEeHUTE JaHBIM, CBBP3aHU ¢ 00EKTH, KOUTO Ca OTYETEHH KaTO APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHUS JOXOJA WIH Jpyra
KalMTajgoBa MO3MIHs B OT4eTa 3a (UHAHCOBOTO CHCTOSHHE, CBIO CE OTYMTAT AUPEKTHO KbM CHOTBETHHS KOMIOHEHT Ha

BCEOOXBaTHHUS J0X04 Ui OaJlaHCOBa KalMTaaoBa Io3unus.

OtcpoueHUTe TaHbYHH aKTUBU M NACHBHU CE OLCHSIBAT Ha 0a3a JaHbYHMTE CTABKU M OCHOBH, KOMTO CE OYaKBa Jia Ce MpHUarat
3a Iepuozia ¥ THIIA OTIePALH, IIPe3 KOUTO aKTHBUTE CE& 04aKBa []a C€ PeaIn3upaT, a IIACUBUTE - [a ce ypeadr (Ioracsr), Ha 06a3a
JAHBYHHUTE 3aKOHHU, KOUTO Ca B CHJIA HJIM C TOJIsIMa CTEICH Ha CUTYPHOCT Ce 0YaKBa Jia ca B CUJIa, U 110 TaHbYHU CTaBKH, I10 KOUTO

C€ OYaKBa J1a c€ peajnu3upa CbOTBETHUAT OTCPOUECH AaKTUB WUJIU ITACUB.

K®M 30.06.2025 1. oTcpoueHHTE TaHBIM BBPXY Neuandara Ha J[pykecTBOTO ca OLIeHEeHH IIPU CTaBKa, BaauaHa 3a 2025r., KOoATo € B

pa3mep Ha 10%.

4.1. [leHcHOHHM U OPYTHU 3a1BJDKEHHS KbM IIEPCOHAJIA 110 COLUAIHOTO U TPYIOBOTO 3aKOHOIATEIICTBO

TpynOBUTE U OCUTYPHUTEIHH OTHOLICHUS ¢ PaOOTHMIMTE M CIyXKHTenuTe B J[pyKeCTBOTO Ceé OCHOBAaBaT Ha pPa3lopenduTe Ha

Konekca na Tpyaa U Ha pa3nope):[6I/ITe Ha JIEUCTBANIOTO OCUT'YPUTEIIHO 3aKOHOAATEIICTBO B Ebnrapm{.

Kparkocpounu noxou

KpartkocpoyHute 10X0au 3a IepcoHata moxa gopmara Ha Bb3HArPAKICHHS, OOHYCH M COLMATHH JOIUIAIAHUS U MPUI0OMBKU
(M3UCKyeMH B paMKHTe Ha 12 Mecema cliel Kpas Ha MEepHoJia, B KOMTO MEPCOHANBT € MOJOXKMI TPY.I 32 TAX WIN € HW3ITBIHHIT
HEOOXOIIMUTE YCIIOBUS) CE MIPHU3HABAT KAaTO Pa3XoJ B OTYETA 32 BCEOOXBATHUS OXOJ (B mevyanbaTa Wiy 3arybara 3a roJiHATA)
B MEpHOJA, B KOHTO € MOJOKEH TPYNBT 3a TAX WIM Ca HU3MBIHEHH M3HCKBAHHUATA 33 TAXHOTO NONTydYaBaHe, M KAaTO TEKYILO

3abJIDKCHUC (CJ'IC,H npucnagaHe Ha BCUYKU IUTaTEHNU BEYE€ CyMU U ITOJ1araliu ce yI[p’I))KKI/I) BpasMEep Ha HEAUCKOHTHUpaHaTa UM CyMa.
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Jbmxumute oT Jpy>kecTBOTO BHOCKH TIO COI[HAIHOTO U 3/IpaBHO OCUTYPsIBAaHE CE MPU3HABAT KAaTO TEKYIL Pa3Xod U 3aJbIKECHHE

B HEAUCKOHTHUPAH pa3Mep, 3a€THO U B II€PHUOJa Ha HAYUCICHNE HAa CbOTBETHUTE 10XO0AHU, C KOUTO TE€ Ca CBbP3aHU.

KbM nmaraTa Ha Bceku (PMHAHCOB OTYeT J[py>KeCcTBOTO IpaBHU OIEHKA Ha CyMaTa Ha OYAKBaHUTE PA3XOAU II0 HATPYIBAIIUTE ce
KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia Obe M3ILUIaTeHa KaTo Pe3yaTaT OT HEU3MOI3BAHOTO MPAaBO HA HATPYIaH OTITyCK.
B omenkara ce BKIIOUBAT NPHOIM3NUTEIHATA MIPEIEHKA 38 PAa3XOJUTE 32 CAMHUTE BH3HATPAXKICHUS M Pa3XOIUTe 3a BHOCKH IO

3aIBJDKUTEHOTO OOIECTBEHO U 3PABHO OCUTYpPsIBaHE, KOUTO PAOOTOATENAT AbIDKU BBPXY TE3H CyMH.

[InanoBe ¢ aeMHUPAaHU BHOCKH

OCHOBHO 33/IbJDKEHHE Ha JIpyKeCTBOTO B KAUECTBOTO My Ha pabOTOAATEN € Ia M3BHPIIBA 3a{bJDKUTEITHO OCUTYPSIBAHE Ha HACTHUS
nepconan 3a Gouy “TleHcun”, TOMBIHUTENHO 3aABIDKUTENHO MeHcHoHHO ocurypsiBane ([I3I10), ¢poun “O6mo 3abonsBane U
MmaitanHcTBO” (O3M), dona “bespaboruua”, ¢oun “Tpynosa 3momonyka u npodecuonanna 6onect” (T3IIB), u 3xpaBHO
ocurypsiBaHe. Pasmepure Ha OCHTypHTEITHUTE BHOCKH Ce YTBBp)KAaBaT ChC 3akoHa 3a Oropkera Ha JIOO n 3akoHa 3a Oropkera
Ha H3OK 3a choTBeTHaTa roquHa. BHOCKUTE ce pasnpenensT Mexay paboTomaTeNss U OCUTYPEHOTO JIMLE B ChOTBETCTBHE C

npaBuiata oT Konekca 3a corpanno ocurypsisane (KCO) B croTHOmEHHE 60:40 .

Te3n ocHrypHUTENHH W IIEHCHOHHH IUTAHOBE, NpWJIaraHu oT [Ipy»ecTBOTO B KaueCTBOTO My Ha paboTojarel, ce OCHOBaBaT
Ha OBIrapCcKOTO 3aKOHOZJATEJNICTBO M ca IUIAaHOBE C AeGUHUpaHU BHOCKH. [IpH Te3u IIaHOBE pabOTOAATEINAT IUIAlla MECEUHO
olpeeNeHn BHOCKM B abpkaBHuTE ¢GoHn “Tlencmn”, donn “O3M”, doun “bespaboruma”, donn “T3IIB”, xakto m B
YHUBEPCANIHM TNEHCHOHHM (oHIOBe - Ha 0aza (UKCHpPAHM MO 3aKOH MNPOLEHTH W HAMA IPABHO MM KOHCTPYKTHBHO
3aIbJDKEHHE J]a A0TUIalla BbB (JOHIOBETE OBJCIIN BHOCKH B CIy4aHWTe, KOraTo T€ HAMAT JOCTaTh4YHO CPEICTBA Ja M3ILIATAT Ha
CHOTBETHHUTE JIMIA 3apa0OTEHHTE OT TAX CyMH 3a IepHOJa HAa TPYHOBHS UM CTaX. AHAIOTHYHU ca M 3aJbDKCHHATA II0

OTHOIIIEHUE Ha 3[PaBHOTO OCUTyPsIBAHE.
KbM [lpykecTBOTO HSIMA Ch3azeH U (yHKIHMOHUPAI YacTeH JOOPOBOJICH OCUTypHUTEIICH (DOHI.

Jbmxumure ot J[py’KecTBOTO BHOCKM IO IUIAaHOBETE ¢ Ae(HHUPAHM BHOCKH 3a COIMAIHOTO M 3APaBHO OCHUTYpsSBaHE ce
IpU3HABaT KaTO TEKYII pa3Xojd B OTYETa 3a BCeOOXBAaTHHMS a0XoJ (B medanbara wiam 3arybara), ocBeH ako mageH MCOO ne
M3KMCKBA Ta3M CyMa JIa C€ KaMTAIU3HUpa B CeOECTOIHOCTTA Ha ONpE/iesIeH aKTUB, U KaTO TEeKYILO 3aJbJDKCHHE B HEAUCKOHTUPAH
pa3Mep, 3aeAHO U B IIepHOJa Ha IOJNaraHe Ha TPyAa W Ha HAYHMCICHUETO Ha CHOTBETHHTE JIOXOAHW Ha HACTHTE JIUIA, C KOUTO
JIOXOJIY BHOCKUTE Ca CBbP3aHU.

[lnaHoBe ¢ aeUHUPAHU TOXOAH

CsrimacHo Kopekca Ha Tpyna paboTomaTelsT e 3aqbDKeH Ja M3IUIalla Ha epcoHala IIPH HACThIIBaHE HA MEHCHOHHA BB3pacT
obe3IeTeHre, KOETO B 3aBUCUMOCT OT TPYAOBHS CTAX B MIPEANPUATHETO MOXKeE a Bapupa Mex Iy 2 U 6 OpyTHH paOOTHH 3ariaTH
KBM JIaTaTa Ha NIPEKpaTsABaHe Ha TPYJIOBOTO NpaBooTHoLIeHue. [To cBonTe XapaKTepUCTHKU T€3H CXEMHU MPECTABIIABAT ILUIAHOBE

¢ neuHIpaHA TOXOMIH.

N3uncrnennero Ha pasMepa Ha TE3U 3aAbJDKEHUS Hajlara Ipujlaraine Ha akKTIOEpCKU METO/IY, 3a J1a MOKE J1a C€ OIIPECIIN TsIXHATa

CeraiiHa CTOMHOCT KbM JaTaTa Ha OTYeTa, IO KOSITO Te Ce MPEACTABAT B OTUYETA 3a (bl/IHaHCOBOTO CbCTOSIHUE, a PECHEKTUBHO
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HM3MEHEHHETO B CTOMHOCTTAa UM - B OTYETa 32 BCEOOXBATHUS J0XOJ KaTo: a) pasXoAuTe 3a TEKYyI U MUHAJ CTaX, Pa3XOIHTe 3a
JINXBA U €PEKTUTE OT CHKPAIICHHUATA U YPEKIAHUSTA CE IPU3HABAT BEIHATa, B IEPHO/IA, B KOWTO BE3HUKHAT, U CE TPEICTABAT B
TeKyIara neJainba win 3ary0a, o CTaTHs ,,pa3X0d 3a MepcoHan”’, a 0) eGeKTUTe OT MOCIeIBAIUTE OLICHKHN HA 3aJBJDKCHUATA,
KOHTO I10 CBIIECTBO NMPEACTABIABAT aKTIOEPCKU Neyanou 1 3ary0u ce mpu3HaBaT BeiHara, B Iepuoja, B KOWTO BB3HUKHAT, U CEe
MPEICTaBAT KbM APYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOM, IO CTAaTUs ,,IOCIEIBALIN OLEHKH Ha IEHCHOHHH TIIJIAHOBE C

ﬂe(bI/IHI/IpaHI/I ,I[OXO)II/I”. AKT}OepCKI/ITe rnevyanou u 3ary6I/I MIpOU3TUYAT OT IIPOMEHU B AKTIOCPCKUTE NMPEAIIOJIOKEHUA W OIUTA.

Cnen aHamu3 Ha Bb3pacToBaTa CTPYKTypa Ha NEpCOHaIa, C€ YCTAaHOBH, Y€ HAMaA CIIYKUTCIH, KOUTO Ja Ca AOCTUTHAIKA NO

HaTPYIIBaHE Ha IIpaBa 3a ICHCUOHUPAHE U CbOTBETHO TaKaBa IPOBU3HMA HE € HAYUCIICHA.

4.2. Peructpupan Kanurai

JpyKecTBOTO € KaluTanaoBO U € perucTpupaHo B TbProBCKUSl PETUCTHP C ONpesesIeH pa3Mep Ha aKIMOHEPHUS KaluTall, KOUTO
J1a CITy’KH KaTo o0e3leyeHne Ha B3eMaHUATa HAa KPeOJUTOPUTE. AKIIMOHEPUTE OTIOBapsAT 3a 3aIbDKCHUATA Ha J{pyKecTBOTO /10
pa3Mepa Ha CBOETO aKIMOHEPHO y4acTHE B KaluTala U MOe Jia IPeTeHArpaT BpbllaHe Ha TOBAa y4YacTHE CaMO B IIPOU3BOJICTBO
10 JIMKBUIALHNS WIK HECHCTOSATEIHOCT. J[py>KeCTBOTO OTYMTA OCHOBHHS CH KalIMTaJ 10 HOMHHAJIHA CTOMHOCT HA €eMUTHPAHUTE

AKI[UH.

4.3, JInzuar

JpyXecTBOTO KaTo JU3UHTOMOJIyYaTel

OrnepaTtuBeH JU3UHT

JIusuHr, mpu KOWTO HaEMOJATENAT MPOABIDKABA A2 MPUTEXKaBa ChLUIECTBEHATA YacT OT BCHUKU PUCKOBE U CTONIAHCKU H3TOAU OT

coOCTBEHOCTTA BBpPXY HaJICHUA AKTUB CE Knacnq)nunpa KaTo OHNEpPaTUBCH JIM3UHI. Hopam/l TOBa aKTUBBT HE€ C€ BKIIIOYBA B

OT4ETAa 3a (bI/IHaHCOBOTO CBHCTOSTHUE HA JIM3UHI'ONIOYyYaTelIAd.

Ilnamanusta BbB BpB3Ka C ONEPATUBHUA JIM3UHI CE€ MPU3HABAT KaTO ONEPATUBHU PA3XOaX B OTUETA 3a BCEOOXBATHHS J0X0 (B

revandara Wiu 3ary6aTa 3a FOHHHaTa) Ha 0a3a JIMHeeH METO/ 3a N€PpHUO/Ja Ha JIM3UHIa.

DuHaHCOB JTU3UHT

JInzuHr, mpu KolTo ce TpaHchepupa KbM J[py’KECTBOTO ChILECTBEHAaTa 4YacT OT BCHYKH PHCKOBE M IIOJ3M, MPOU3THUYALIN
0o0M4yaifHO OT COOCTBEHOCTTA BHPXY aKTHBA, C€ KAIlUTAIM3UPa B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE HA JIM3WHIONOITydaTels
KaTo ce MPeJICTaBs KaTo AbIATOTPACH aKTHB (TPAHCIIOPTHH CPEJICTBA U 000pyIBaHe) O (MHAHCOB JIM3UHT M CE€ OLICHABA 110 LIeHa

Ha He3a0aBHA npoz[a)K6a, WU aKO € T0-HHCKa - IO CEerairHaTa CTOMHOCT Ha MUHUMAJTHUTE JIN3WHTOBY TUIAIAaHUS.

JIM3MHTOBUTE IUIANIaHUS CHABPKAT B OIPEICIICHO CHOTHOIICHHE (MHAHCOBHS pa3xoJ] (JIMXBaTa) W MpHCHANamara ce 9act OT
JIM3UHTOBOTO 3aIbJDKEHHE (TJIaBHUIIA), TaKa Y€ J]a € IOCTUTHE IOCTOSIHEH JIMXBEH IPOLIEHT 32 OCTaBallaTa HeM3IIaTeHa 4acT OT
TJIAaBHUIATA 110 JIM3MHIOBOTO 3abJDKeHUe. JINXBEHUTE pa3xoAu ce BKIIOYBAT B OTUETA 3a BCEOOXBAaTHHUSA 10X0[ (B meyandara

i 3ary6aTa 3a TOI[I/IHaTa) KaTto ,,pa3xoau 3a nuxBu” Ha Oa3a e(beKTI/IBeH JIMXBEH NPOLEHT.
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Hpnao6mme non (bI/IHaHCOB JIM3UHT aKTUBU CE€ aMOPTHU3HUPAT Ha 0a3a MoJjIe3Hus KUBOT Ha aKTHBA U B PaMKHUTE Ha JIM3UHI'OBUA

CPOK.

4.3.1. Crieniu()MYHYU OUTHKY, IPUIATAaHU OT IBLUIEPHOTO IpyskecTBO Mbuu JIniiz EAJ]

JIpy»KecTBOTO KaTo JIU3HUHIO/1aTell

.HI/I3I/IH1"O,I[aTeJ'I$IT Knacn(l)mmpa BCEKH OT CBOUTE JIM3MHI'OBU JOI'OBOPU KAaTO JOTOBOP 3a ONEPATHUBEH WJIHU 3a (1)I/IHaHCOB JIN3UHT.
.HI/I3I/IH1"O,I[aTeJ'II/ITe K.]'IaCI/I(i)I/IHI/IpaT JIM3UHTOBUTE AOTOBOPHU CIOPE] CTEIICHTA, 10 KOATO PUCKOBETE U USrOAUTE, MPOU3THUYAIIU OT

coOCTBEHOCTTA BBPXY OCHOBHHS aKTUB, CE€ NPEXBHPJIAT 11O CHUJIaTa Ha JIM3UHTOBUSA JOTOBOP.

JIM3UHTOBHUAT IOTOBOP Ce KIaCH(HIMpPa KaTo JOroBOp 32 (PUHAHCOB JIM3HHT, aKO C HETO CE NMPEXBBPJIAT 1O CHIIECTBO BCUUKH
PHCKOBE M M3TOIM OT COOCTBEHOCTTa BBPXY OCHOBHHSI aKTHB, M KaTO JOTOBOp 3a ONEpaTHBEH JHM3WHT, aKO C HETr0 He ce
MPEXBBPIAT MO CHIIECTBO BCHYKM PUCKOBE U HM3TOJM OT COOCTBEHOCTTAa BBPXY OCHOBHHUSI aKTHB. PHCKOBeTe BKIIIOUBAT
BB3MOXKHHTE 3ary0M OT HEHM3ION3BaHM MOIMHOCTH WJIM TEXHOJNOTMYHO OCTapsiBaHe, KakTO W OT KojeOaHWsATa Ha
BB3BPBIIAEMOCTTA, JBJDKAIIM Ce Ha MPOMEHSINN Ce MKOHOMHYECKH ycioBusa. M3romure morar na ObaaT IpencTaBeHH OT
OuaKBaHATa JOXOJOHOCHA EKCIUIOATALMs Mpe3 HMKOHOMHYECKHsS >KMBOT Ha OCHOBHUS aKTMB M O4YaKBaHaTa Iedanda oT

HapaCTBAHETO Ha CTOMHOCTTA WIIH peain3upaHeTO Ha OCTaTbYHATa CTOWHOCT.

I[aJ'II/I JaJICH JIM3UHTOB JOT'OBOP € NJOTOBOP 3a (1)I/IHaHCOB WA 3a OIIE€PATUBCH JIM3UHT 3aBHCHU OT CBIIHOCTTA Ha CACJIKaTa, a HE OT

¢dopmara Ha TOTOBOpA.

KJ'IaCI/I(l)I/IKaHI/IﬂTa Ha JIM3UHTI'OBUA JOT'OBOP CE€ OCHIIECTBABA HA AaTaTa Ha BBBEKAAHE U CC IIpEpasrjiexk/jia caMo Ipu U3MEHECHUE
Ha JIMBUHI'OBUA JOOT'OBOP. HpOMeHI/ITe B OLICHKHUTE HWJIA IPOMCHUTE B o0cTOsATENCTBAaTa HE JaBaT OCHOBAHHE 3a HOBa

KJ'IaCI/I(i)I/IKaHI/IFI Ha JIM3UHI'OBUS JOTOBOP 3a CUCTOBOJAHU LICIIH.

4.3.1.1 ®uHAHCOB JIU3UHT

HpI/I3HaBaHC " OLICHSIBAHC

Ha mavannaTta mata TH3HHTOAATENISAT TMpu3HaBa aKTUBUTE, IbPIKAHU I10 CHUJIaTa Ha JOTOBOP 3a (1)I/IHaHCOB JIU3UHT', B CBOS OTUCT
3a (bI/IHaHCOBOTO CBbCTOSTHME U T IPEACTABA KaTO B3EMAHE, YUATO CyMa € paBHA HA HETHATa MHBECTHULINSA B JIM3UHT'OBUS JOTOBODP.
Hertnara uaBecTUIvs B TU3UHTOBUS JO0TOBOp € cyMara OT CJICAHUTE NO3UIIUN, JUCKOHTUPAHU C JIMXBEHUS MMPOLCHT, 3aJI0KEH B

JIM3UHTOBHUS JOTOBOP:
a) JIM3VUHI'OBUTE IUIAILIAHUA, TIOJYUYCHHU OT JIM3UHTIOAATENA 110 (bI/IHaHCOB JIN3UHT, 1
6) BCsIKa HeoOe3MedyeHa ocTaThuHa CTOﬁHOCT, Ha4YuCJICHA Ha JIM3UHT'OJATECIIA.

H'I)pBOHa‘IaJ'IHI/ITe NpPEKHU pas3sxoau, pas3jiIndHu OT U3BBPIICHUTE OT JIU3UHIOAATEN, C€ BKIIOYBAT B IIbpBOHA4Ya/IHATA
OLICHKAa HAa HETHATA UHBECTULU B JINBUHI'OBUA JOTOBOP U C TAX CE HAMAJIABA CyMaTa Ha MIPU3HATUA J0XO0[ IPE3 LEINA CPOK Ha

JIM3UHTOBHUS JOTOBODP.

Hauano na CpOKa Ha JIM3UHI'OBUS JOT'OBOP € faTaTa, OT KOATO JIMSUHI'OIMOJIYYaTe/ISIT MOKE J1a YIIPAKHU IIPaBOTO CH Ha MOJI3BAHE
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Ha HaeTus aKTWB. T0oBa € 1 JlataTta, Ha KOsATO ,pr)KeCTBOTO NIpru3HaBa IbPBOHAYAIIHO B3EMAHETO 110 JIU3WUHIA.

OCHOBHUAT aKTUB C€ OTIHCBA U BCSKa pas3iiiKa ce MpHU3HaBa He3ab0aBHO B OTYETa 3a Medandara WM 3arybara U Ipyrus

BceoOXBaTeH J0X0]] KaTo redanda / (3aryba) oT mpogax0a Ha aKTHB.

[TocnenBaia oneHka

JIn3uHTOHATENAT HaMaJIsIBa HETHATA WHBECTHUIUA B JIM3WHIA 3a IMOJYYCHHU IUIAllaHUA. Toit npucnaga JU3UHIOBUTE IUTalllaHUsL
npe3 OoTYETHUA nepuon OT 6pyTHaTa HUHBECTUIMA B JIMSUHI'OBUA JOTOBOP, 3a Jla HaMalld KaKTO TIJIaBHULATa, Taka H
HEpealM3upaHus (1)I/IHaHCOB JA0xon4d. HpOMeHJ’II/IBI/ITe JIM3UHI'OBU ILIalllaHWsA, KOUTO HE Ca BKJIIIOYCHHU B OLICHKATa Ha HETHaTa

UHBECTULUA B JIN3UHTA, CE€ IPU3HABAT B OTUCTA 34 revanbara uin 3ary6aTa " Apyrusa BCEOOXBaTCH J0X0H, KOraTo ca rojiy4€Hu.

OrnucBane u 00e31EeHKa

Jlu3uHrOAaTeNAT MpUiIara U3UCKBAHUATA 3a oTmHcBaHe U oOe3neHka B MCPO 9 mo oTHOIIEHHE HAa HETHATa MHBECTHULUS B

JIM3UHTOBUSA AOTOBODP.

V3MeHeHus Ha TU3UHTOBUS JAOroBOp

JIM3uHrOJaTENSAT OTYNTA U3MEHEHHUETO B JAOroBODp 3a (bI/IHaHCOB JIM3UHI" KaTO OTACJICH JIU3HUHT, aKO.

a) U3MEHCHUETO yBEIINIaBa 00xBaTa Ha JIN3UHTOBUS J0roBOp, KaTo )10621B${ IMIpaBOTO Ha MOJI3BAHE HA €IWH UJIX [IOBEYC

OCHOBHH aKTHUBU; U

6) BB3HArpaxJA€HUETO MO JIM3UHI'OBUA JOTOBOP C€ yBEJIMYaBa CbC CyMa, CbU3MEpPHUMaA CbC CaMOCTOATEIIHATA LIEHA 3a

YBEJIIMUYCHUETO B oOxBaTa " €BCHTYAJIHU KOPEKIUU Ha Ta3u 1I€HA 3a OTpa3sgdBaHEC Ha 00CTOsITENICTBATA TI0 KOHKPETHUSA JOT'OBOP.

V3meHnenne Ha J0TOBOp 3a q)HHaHCOB JIM3UHI', KOCTO HE € OTUYCTCHO KaTo OTACJICH JM3HUHI, CC OTYHUTA OT

JIM3UHIOJIATEIIA, KAKTO CJI€ABa:

a) 3a 10TO0BOp, KOWTO € IS Ja 6’[)}16 Knacnd)nunpaﬂ KaToO AOroBOP 3a ONEPATUBEH JIM3UHI', aKO U3MEHECHUETO € om0

B CWJIa Ha JlaTaTa Ha BbBCXKJAHE, JIM3UHIOJATCIIAT:
1) OTYUTa UBMEHCHUETO HA JOroBOpa 3a JIM3UHI' KATO HOB JIM3UHT OT JlaTaTa Ha BJIM3aHE B CWUJIa HA UBMCHCHUETO; U

ii) oueHsBa OamaHcoBaTa CTOMHOCT HAa OCHOBHHS AKTHB KAaTO HETHATa WHBECTUIMS B JIU3MHTOBHS JJOIOBOP

HEMOCPEACTBECHO NTPEAN NaTaTa Ha BJIM3aHE B CHJIa HA U3MEHEHUETO Ha JOTOBOPA 3a JIM3UHT,

0) B IPOTHBEH CIy4ail TU3UHIONIOTyYaTeNsAT npuiara u3ucksanusaTa Ha MCPO 9.

3ary6u oT o0e31eHKa Ha B3eMaHUs 110 (PMHAHCOB JIM3UHT

BzemanwusTa o (bI/IHaHCOB JIM3UHT, IIPECJICTAaBEHU B OaylaHca KaTo HETHA WHBECTULIUA BbHB (1)I/IHaHCOB JIM3UHT, C€ MPEIICKIAAT 3a

06e3ueHKa Ha 0a3a Ha TOJMTHKATa Ha ﬂpy)}(eCTBOTO. CyMI/ITe 3a 3ary6H oT 0663IICHK8. Ha B3€MaHUA 110 JIM3UHI, KOHUTO
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HPY)KCCTBOTO 3a4€Jid 3a KOHKPETHO OIIPEACICHN C€KCIIO3UINU, CE€ M3YUCIABAT Bb3 OCHOBA Ha Haﬁ-Z[OCTOBepHaTa OILICHKa Ha

PpKOBOACTBOTO 32 HACTOSAIATAa CTOMHOCT Ha OYAKBAHUTE MAPUYHU TOTOLIH.

ITpu npuOIM3KUTENHATA OLEHKA HA TE3H MAPUYHHU MOTOIHM, PHKOBOJCTBOTO NPABH JIOMYCKAaHUS 33 (PMHAHCOBOTO CHCTOSIHHE HA
JUIBXKHHUKA U 32 HETHATa peajn3yeMa CTOMHOCT Ha HATMYHKUTe oOe3neueHus. Becekn o0e3leHeH GUHAHCOB aKTUB ce pa3riiekaa
TI0 CBOETO ChIbpPXKAHME, Clie] K0eTo PrkoBocTBOTO Ha JlpyskecTBOTO 000psBa MpeleHKaTa 3a CbONpaeMOCTTa Ha MApHIHUTE

IIOTOIH OT (1)I/IHaHCOBI/I$I AKTHB.

4.3.1.2 OnepaTuBeH JU3HHT

[Ipu3HaBaHe u olieHsABaHE

JIu3uHrogaTensAT TNpU3HaBa JIM3UHIOBUTE IUIALIIAHUA TI0 JOTOBOPHU 3a OIIEPATHUBEH JIM3UHI KAaTO IPUXOA IO JIMHEHHUS METOI
WJIK Ha [pyra CUCTeMaTuiHa basa. JIm3unromaTensT npujiara gpyra CuCtéMaru4iHa 6333, Korato Ta3u 0asa 0TpassBa 10-TO4YHO

Ha4yuHa, 110 KOMTO ce HaMaJIsABa I0J13aTa OT U3IOJI3BAHETO HA OCHOBHUS aKTHUB.

JIn3uHrogaTeNAT NpubaBs MbPBOHAYATIHUTE NMPEKH PAa3XOJH, H3BBPILICHH BbB BPb3Ka C MOCTHIAHETO HA ONEPATHUBEH JIM3UHT,
KbM OajlaHcOBaTa CTOMHOCT Ha OCHOBHHMS aKTHB U TW IPH3HABA KaTO Pa3Xof Mpe3 CpPOKa Ha JIM3MHIOBHUS JOTOBOP Ha ChIlaTa

0a3a KaKToO J0X0/a OT JIM3UHT.

OCHOBHUSAT AKTUB, MPEAMET Ha ONICPATUBCH JIM3UHI, C€ aMOPTU3Hpa C oOuuaitHara aMOpTHU3allMOHHA MOJIMTUKA Ha
JIA3UHIOJATE/IA IO OTHOIICHUE Ha HO,Z[O6HI/I aKTHBHU. AMOpTI/BaHI/IHTa Ha TaKbB aKTHUB C€ IIPU3HABaA KAaTO pa3xoa 3a CpOKa Ha

JIM3WHI'a Ha CblIaTa OCHOBA KaTO J0XO0Ja OT JIM3UHT.

W3meHeHus Ha JTM3HHTOBHS JA0T0BOp

JIv3uHrOHATENAT OTYNTA U3MEHEHUETO B JOTOBOP 3a OIEPAaTHUBEH JIM3UHI' KATO HOB JIM3UHI' OT AaTaTa Ha BJIM3aHE B CHUJIa Ha
U3MEHCHUETO, KaTO B3UMMa NpPE€ABHUJA BCUYKHW aBAHCOBO IUIATCHW WJIM HAYUCIICHU JIM3UHIOBU IUIalllaHWA, CBBP3aHU C

I’bPBOHAYAJIHHUA JOTOBOP 3a JIM3UHI', KATO YaCT OT JIM3UHTOBUTE IUIAIaHUA 34 HOBUS JIM3UHT.

[Ipencrassue

JIM3MHTOAATENAT MPEJCTaBs B CBOSI OTYET 32 (PMHAHCOBOTO CHCTOSIHHE OCHOBHUTE aKTHUBH, MPEIMET Ha ONepaTUBEH
JIN3UHT, B ChOTBETCTBHE C TIXHOTO €CTECTBO.
4.4. OueHsiBaHe 110 CIpaBeAIuBa CTOIHOCT
Hsikou oT akTuBHTE M MacuBuTe Ha JIPy’KECTBOTO € OLICHSBAT U MPEICTABAT/HIM CAMO OITOBECTSIBAT MO CIpaBEITUBA

CTOHHOCT 32 I1eIUTe Ha PUHAHCOBOTO OTUUTaHE. TakuBa ca Ha MOBTapsLIa ce (exxeroHa) 6a3a — KpeAUTH U B3€MaHUs OT KIIMEHTH U

JAPYTHU B3€EMaHUA U 3aIbJDKCHUA, B3EMaHHUs U 3aIBJDKCHUS 110 (1)I/IHaHCOB JIN3UHT.

CHpaBe)Z[JII/IBaTa CTOMHOCT € neHara, KOsaToO Oou Ouna NOoJIydy€Ha 1pu r[p())la>K6aTa Ha JaJicH aKTUB WKW IUIaTE€HaA NpU
NPEXBBPJIAHETO HA IIaCUB B oOuuaiina CACJIKa MEXAy HE3aBUCHMHU IMa3apHU Y4YaCTHUIM Ha JaTaTa Ha OLCHABAHETO.

CnpaBenyBata CTOMHOCT € M3XOIMIIA LieHa M ce 0a3upa Ha IPEINOJIOKEHHEeTO, Ye Omepauusra 1o mpoiaxodara e ce
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peannsrupa Wil Ha OCHOBHUS ITa3ap 3a TO3W aKTWUB WJIHU IaCUB, WIHU B cnyqaﬁ Ha Jiirca Ha OCHOBEH Ilasap — Ha HaN-U3roHus
Ta3ap 3a aKTHBa WJIW IacuBa. Kaxkro OIPEACICHUAT KaTO OCHOBECH, TakKa U Haﬁ-PBl"OZ[HPIS{T nazap C€a TakuBa masapu, 10 KOHUTO

pr)KCCTBOTO 3aABJDKUTCIIHO UMa NJOCTBII.

H3MepBaHeTO Ha crpaBeainBaTa CTOWHOCT ce IpaBu OT NO3UIUATA HA MTPEAINOJIOKCHUATA U IPELICHKUTE, KOUTO onxa
HarpaBUJIA NMOTEHIUAIHUTE Ma3apHU YYaCTHULIA KOTATO TE Ouxa ONpeaACiIAIN [IEHaTa Ha CbOTBETHUSA aKTUB WJIU ITACHB, KaTO CE

JA0ITyCKa, 4€ T ouxa JIEACTBAIM 3a MTOCTUTaHEe Ha Haﬁ-z[o6pa CTOIMaHCKa u3roJia OT HEro 3a TAX.

IIpu n3MepBaHeTO Ha CIIPaBEAIMBATA CTOWHOCT Ha HE()MHAHCOBU aKTHBY BUHATH M3XO0/IHATa TOYKA € IPE/IIOI0KEHUETO
KaKBo OM OMIIO 3a IMa3apHUTE YYaCTHULM HA-10OPOTO U Hail-e)EKTUBHO BH3MOXHO M3IIOI3BAHE HA JNA/ICHHUS AKTHB.
4.5. TlpeueHkn OT OMpeneNnsuio 3HaYeHHWe MpU NpUIaraHe Ha CYETOBOJHATA MOMUTHKA. KItouoBM MpUONM3UTENHM OLEHKH U
TIPETIOIOKEHHSI C BUCOKAa HECHT'YPHOCT.
4.5.1. O6e3nenHka Ha (PUHAHCOBU aKTHBU
H3mepBaHeTo Ha ouakBaHaTa KpeAWTHA 3ary6a 3a ()MHAHCOBU aKTHMBH, OTYMTAHU MO aMOPTH3MpaHa CTOHHOCT (KpeIuTH U
B3€MaHHs OT KIMEHTH) € 00JacT, KOATO M3UCKBA HM3IIOI3BAHETO HA IIO-CIOXKHH MOJETM M ChIIECTBEHH MPEINOIOKEHHS 3a
ObAEIIN NKOHOMUYECKU YCIIOBHS M KPEAUTHO TTOBEACHNE Ha KIMEHTH U JUTEXHUIM (HalpHMep BepOITHOCTTa KOHTPAareHTUTe Ja
HE M3ITBIIHAT 3aABJDKCHUSTA CH M IPOM3TUYAIIUTE OT TAX 3aryon).
3a mpuIaraHeTo Ha Te3M M3MCKBAHMSA PBKOBOACTBOTO Ha JIpY>KECTBOTO MpaBH pelylia BAXKHH MPELIEHKH Ha HUBO MOPTQeiH,
KaTo: a) OIIpe/iesITHe HAa KPUTEPHH 33 HACHTH(UIUPAHE U OIIEHKA HA 3HAUYUTENHO YBEINYEHNE Ha KPEAUTHUS PUCK; 0) m300p Ha
MOAXOMIAIIN MOJEIH U MPEANONIOKEHHS 32 H3MepBaHe Ha OYaKBaHUTE KPEAUTHH 3aryOu; B) ¢popMupaHe Ha rpymd OT CXOIHHU
(uHAHCOBH aKkTHBH (MOPTQEIH) 3a LeluTe Ha N3MEPBAHETO HA OYAaKBAHUTE KPEIUTHHU 3ary0H, I') yCTAHOBSBAHE M OLICHKA 3a
KOpernanuara MeXTy HCTOPHIECKHTE YCPEJHEHM IPOIEHTH Ha IPOCPOYEHH KPEIUTH II0 TPYHH IPOCPOYHE W ITOBEICHHETO
Ha OTIpe/ieIeHH MaKpOIOKa3aTellt, 32 1a Ce OTPa3sAT e(eKTUTE OT IIPOTHO3UTE 3a TSX B Ob/ICIIE TPU N3UUCICHAATa Ha OYaKBaHUTE
KpPEIUTHU 3aryOu.
[Mapuynu cpencTBa ¥ MapUYHHU CKBHBAJIICHTH
3a M3YMCICHHETO HAa OYaKBAaHUTE KPEIUTHH 3aryOu 1O NMapUYHUTE CPEACTBA M CKBHBAJIEHTH B OaHkW, J[pyXeCTBOTO mpuiara
o0must ,,TpueTaneH” MoAXon 3a oOesleHka, ompeneneH or MC®P®O 9. 3a menra ce mpwmara Mofed, OasupaH Ha
IyOUKyBaHUTE PEUTHHIH Ha OAaHKUTE, ONPEeJeIeHN OT MEXKIyHapOAHO IIpHU3HATH peHTuHroBH Gupmu karo Moody’s, Fitch, S&P,
BCRA u Bloomberg. Ha ta3u 6a3a, ot exHa ctpaHa, ce onpeaessiT nokasarenute 3a PD (BeposTHOCTH 32 HEH3ITBJIHEHHUE), KaTO ce
M3MONI3BAT IMyOnu4HUTe NaHHM Ha PD, /pedepupamy kbM peiiTHHra Ha CbhOTBETHaTa OaHKa, a OT Apyra, ype3 MpOMsSHAaTa Ha
peiiTHHTa Ha ChOTBETHATa OaHKa OT IEpHO]| B IepHo, [py>KecTBOTO OIEHsIBa HAIMIHAETO HA 3aBHIIEH KPeIUTEeH PUCK/. 3aryouTe

NpY HeM3IbJIHEHHe ce oreHssar o ¢popmyiata: ECL =PD x LGD x EAD, ksaero:
ECL e nokazarerns 3a 09akBaHU KPEUTHI
3aryou PD e mokazartesns 3a BEpOSITHOCT 3a

HCU3II'bJIHCHUC
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LGD e noxkazatens 3a 3arydara npu HeU3IbJIHEHHE, U
EAD e nokasaresst Ha cyma Ha €KCIIO3UIUSTA [IPU HEM3ITBITHEHHE.

HpI/I ONpeaCIIAHETO HA 3ary6aTa C€ B3eMar MpeAaBu] BCUIKU rapaHTUPaHU W/vn 00e3neYeHN W/ Ui 3aCTpaxoBaHU. Ilo TO3M Ha4uH,
KaTo nocCiacaHa CThIIKa, H3MOJI3BAKA BCUUKH TE€31 mapameTpu, U Cjed AUCKOHTUPAHE, CE€ JOCTUTra N0 KAJIKYyJIallud Ha OLCHKaTa Ha

O4YaKBaHaTa Kp€IuTHa 3ary6a 3a CbOTBETHUA NIEPHUOJ Ha CbOTBETHUSA (1)I/IHaHCOB AKTHB.

Ha 6a3a ana3a ppKOBOICTBOTO € OIPEIENIIIO, Y€ OYAKBAHUTE KPEIUTHH 3aryOH 3a TapHIHUTE CPEACTBA U eKBUBAJICHTH OYaKBAaHUTE
KPEIUTHH 3ary0u ce To0JIIKaBaT 10 HyJa.

4.5.2. JloroBopHu 3a JIN3UHT

4.5.2.1. Onpezensane Jany JaJieH JOrOBOP ChAbPKA JIM3UHT WM JIU3UHTOBH €JIEMEHTH

HpI/I I/II[eHTI/I(i)I/I]_[PIpaHe u KJ'IaCI/I(bI/IHI/IpaHC Ha JIM3UHT WJIW Ha JIM3UHI'OB €JIEMCHT B JaJICH 1OIr0OBOP, PbKOBOJACTBOTO HA I[py)KeCTBOTO

TpaBu pe€aunlia BaXXHU IPEHEHKU:

0 HaJMLE JIU € A0TOBOP 32 JIM3UHT, B T.4. JAJIM JOTOBOPBT ChIbPKa HICHTU(UIMPAH aKTHUB U JaJd 110 CHJIaTa Ha HeTo ce
MPEXBBPIIS IPABOTO HA KOHTPOJI HaJl M3MIOJI3BAHMA AKTHB 332 CbOTBETHHS CPOK Ha JOTOBOPA;

0 ompenensHe CPOKA Ha TU3UHTA;
0 ompezesnsiHe Ha qu(epeHIHaTHNs TMXBEH IPOLIEHT 110 IOTOBOPUTE 3a JIN3HHT.
OnpezensHe Ha CPOKA HA JIN3UHTOBH JOTOBOPHU C ONLIKH 3a MOAHOBSIBAHE U MPEKPaTIBaHE - KaTO JIM3UHIONIOTYqaTell

IIpu onpenensHe Ha CpoKa Ha JIM3UHIa PHKOBOACTBOTO € B3€JIO NPEBU HEOTMCHUMUS NIEPUOJ Ha JIU3UHIA, 3a€JHO C NEPUOAUTE,
[0 OTHOIIEHHE Ha KOMTO CBHIIECTBYBA OMIMSA 33 yIb/DKABAHE, aKO € CUTYPHO, 4e T e ObJe yNpakHEeHa, KaKTo U TepHOIUTE,
10 OTHOIIIEHHE Ha KOUTO CBILECTBYBA OMIIMS 33 MPEKPATABaHE, aKO € JOCTaThYHO CUTYPHO, e T Iie Obje ynpakHeHa. J[pykecTBOTO
“Ma HIKOJKO JOTOBOPa, B KOUTO € BKJIIOYEHA OMNIMA 33 yIbJDKABaHE M ONLMUS 3a IpekparsBaHe. J[pyXKecTBOTO Ipuiara
IIPELUEHKU INPU OIpeAeNsHEe Aald MPUTEKaBa JOCTAThYHA CTENECH HA CUTYPHOCT, 4e LI YIpPaKHU OIIMATA 33 yAbJDKaBaHE
WK 3a TpeKpaTsBaHe, KaTo B3eMa MpeJBHJ BCHUKH (DaKTH M OOCTOSITENCTBA, KOMTO Ch3AaBaT MKOHOMUYECKH CTHUMYIIH 3a
yHpaXKHsBaHE Ha OMLUS 32 yIb/DKaBaHE MIIH 33 HE YNPAXHIBAHE HA OMLUS 3a MPEKpaTsABaHe, B T.U.: POJIATA HA HACTUS AaKTUB B
neitHoCTTa Ha Jlpy»KeCTBOTO; pa3XxouTe, KOUTO JIpy kecTBOTO O IIOHECIIO IIPH IPEeKpaTsIBaHe Ha IN3UHIOB M HAeMaHe Ha HOB aKTHB;
HCTOPUYECKHS ONUT, HATPYIIAaH JO MOMEHTA C HAETUTE aKTHBU U C HAEMOJIATEIIUTE.

[Mnamanusara BBB BpB3Ka c KPaTKOCPOYHU JIM3UHTOBU JIOTOBOPH u JI0TOBOPH, o KOUTO
0a30BHAT aKTHB € C HHUCKA CTOMHOCT, KAKTO M NPOMEHJIMBHMTE JIM3MHIOBH IUIAIIAHHUSA, KOWTO HE Ca BKJIIOYCHH B OLIEHKATa
Ha 3aBJDKEHHUETO I10 JIM3UHT ce MPU3HABAT AWPEKTHO KAaTO TEKYIIH pa3sXOoIM B OTYeTa 3a IedandaTta WM 3arydaTta M Apyrus
BceoOXBaTeH JIOXOJ Ha 0a3a JIMHEeH METO/] 3a IepHo/ia Ha JIM3UHTa. KpaTkocpodHNTE JIM3MHTHY ca ChC CPOK 3a He MoBede oT 12
Mecera.

Crent natata Ha cTapTHpaHe Ha JIM3UHTa JIpy>KecTBOTO NpaBM MOBTOPHA OIIEHKA Ha CPOKA Ha JI0TOBOPA, IPH HACTHIIBAHE HA BAYKHO
CHONTHE WM CHIECTBCHO W3MEHEHHE B OOCTOSTENCTBATA, KOETO € IOJ HeTrOB KOHTPOJI M 3acira TOBa JIOKOJIKO € JOCTaThuHO
CHT'ypHO, 4e J[py>KeCTBOTO Il YIIPa>KHHU OIIINSL, KOSATO He € Oriia 0Tpa3eHa IpH Olpe ielisTHe Ha CPOKa WITH HsIMA Ja YIIPaXkKHY OIS,

KOSITO IIPE/IM TOBA ¢ OWJIa OTpa3eHa MPH ONpeJeNIHe Ha CPOKa Ha JOTOBOPA.
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4.5.2. OnpenensiHe Ha AU epeHIMANeH JINXBEH MPOIEHT Ha J0TOBOPH 3a JIM3UHT, B KOUTO JIpy»KECTBOTO € TM3MHIONOIyYaTe

Bcmydanre, B konTo [IpyKeCTBOTO € TM3UHTOTIONYYaTes i He MOYKE HEMTOCPEICTBEHO OT TOTOBOPUTE J1a ONIPEISIIH JIMXBEHUS TPOIICHT,
HEOOXOAUM My 3a IMCKOHTHPAHE Ha 33AbJDKCHHATA T10 JIM3UHT, TO U3II0J13Ba AU epeHIMaTHIS TMXBEH [IPOLICHT, KOWTO OH IUIaIano

B CITy4aii, 4e 3aeMe ()MHAHCOBH CPENICTBA, HEOOXOIMMH 32 MOTyYaBaHETO Ha aKTHB ChC CXOJIHA CTOMHOCT Ha aKTHBa

,,[IPaBO Ha MOJI3BaHe", 3a CXOJIeH IEPHOJ OT BpeMe, IPU CXOAHO 00e3eYeHNe U B CX0IHa UKOHOMHUYECKa cpesia. 3a IOTOBOPH, 32 KOUTO
JpyKecTBOTO HAMa aHAJIOTUYHO (PUHAHCUpAHE, TO ThPCH HAOTIOJAeMH TAaHHH KaTo Ta3apHU HIBa HA KPSAUTHTE 1 OAHKOBA CTAaTUCTHKA,
KOSITO € ITyOJIMYHO OCTHITHA U TIPABH CHCIU(DUIHI 32 HETO H3YHCIICHUS ¥ KOPEKIIHH, 33 J1a OTPa3u COOCTBEHHS CH KPEIUTEH PEHTHHT.

4.5.2.3. llpernen 3a HAUKATOPHU 32 00€31I€HKA HA aKTHBHTE ,,[IPaBO Ha MOJI3BaHe™

KpM narata Ha BCEKHM OTYET PBKOBOJCTBOTO Ha J[py>KECTBOTO H3BBPINBA Mperiex 3a O0e3leHKAa Ha aKTUBHTE ,,[IPAaBO Ha
MoJI3BaHe". AKO Ca HAJIMIIE HHINKATOPH, 4e Bb3CTAHOBUMATA CTOMHOCT € IIO-HUCKA OT TAXHaTa OanaHcoBa CTOMHOCT, TO [IOCJIEIHATa Ce
M3MKCBA 10 Bb3CTAHOBMMATa CTOMHOCT Ha aKTHBHUTE.

4.5.3. Ciennu4HN MOJIUTHKY 33 00€31eHKa, IPIIaraHy OT JBIIEPHOTO ApykecTBO MbHH JIniiz EAJ]

IIpu ompenensHe Ha oOe3LEHKaTa HA B3EMAHHUATA MO (PMHAHCOB JIM3UHT JPY)KECTBOTO ce Oa3upa Ha TPUCTEIECHHHS
MIOAXOJ, TP KOMTO Ce LIeJH []a C€ OTPa3H BIIONIABAHETO HAa KPEAUTHOTO KauecTBO Ha (PMHAHCOBHUS HHCTpyMeHT. Ha Besika oTueTHa
Jata cie]] ’bpBOHAYATHOTO NIPU3HABAHE IPENIPHUATHETO OLIEHsBAa KbM KO €Tall ce OTHACS (PMHAHCOBHAT aKTUB, KOMTO € IpeIMeT
Ha IpoBepKa 3a obesrieHka. ETanbT onpeens cbOTBETHUTE H3UCKBAHHSA 3a 00€31IEHKA.

Jlpy>KecTBOTO M3MOII3BA 5 CTETIEHHA CHCTEMA 3a OpeielIsTHe Ha KPEUTHHUS PEHTHHT Ha BCSIKA C/IEIIKA, KATO KPUTEPHUTE
Ha M3I0JI3BaHaTa CHCTEMa PasriIesk1aT eHOBPEMEHHO JIN3MHTOBHSI aKTHB, ITapaMeTpH Ha cIeIkaTa (I'bpBOHAaYaIHA BHOCKA, CPOK,
0CTaThYHA CTOHHOCT), KAKTO U (PUHAHCOBOTO CHCTOSTHUE HA OTAEITHUS KIIMEHT.

BsB BpB3ka ¢ npmraranero Ha MC®O 9 npu oTunTane Ha B3eMaHUs 10 (PMHAHCOB JIM3UHT, IPYXKECTBOTO IpHeMa J1a
IpuJIara clieJHaTa CerMeHTalusI, ONpe/Ielisiiia IOTeHIaTHaTa KPpeJUTHA 3ary0a.

I'pyna 1 — puHAHCOBH aKTHBH, KOUTO HAMAT 3HAUMTEIHO U3MEHEHUE B KPEAUTHHS PUCK CIIE/l BbBEXAAHE U 38 KOUTO Ce
M3YMCIISIBAT BEPOSTHU KPEIWTHU 3aryOM B paMKuTe Ha ciienBamiure 12 mecema. B Ta3m kxateropust ca IPHYHCICHH BCHYKU
JIM3MHTOBH CAENKHU C PeHTHHT OT 1 10 3 1 mpocpoure 10 JIM3UHTOBH 3aab/bkenue o 60 nau. PasmepsT Ha ouakBaHHTE 3aryOn
3a creBanuTe 12 Mecena ce n34ncisiBa Ha 6a3a Ha BEPOSTHOCT 32 HEU3TBIHEHHUE, Pa3Mepa Ha eKCIIO3UIIMATA, BB BPB3Ka C KOSITO
MOXXE J]a HAaCTBIIM HEU3IIbJIHEHUE M OYaKBaHATA 3ary0a MpH HACThIIBaHE Ha HeusNbiHeHHe. VI30paHuaT mozxen nudepeHunupa
HAYHCJICHUTE OYaKBaHU 3aryOH IO THI KIMEHT U NIPHUCBOEH KPEIUTEH PEHTHHT 10 JIM3HHIOBATa CIENKA.

I'pyna 2 — ¢pUHAHCOBH aKTHBH, HA KOUTO € MPUCBOCH MO-HEONAronpusITeH KpeAUTeH PEeHTHHT 4 U 5 W/uin e Hamune
BJIOIIIABAaHE HA KAYECTBEHUTE MOKA3ATEIH .

Meuu JIniizs EA/J] HauucisBa o9akBaHM 3aryOH 3a [eJHst IIepHoL A0 Kpast Ha )KMBOTA Ha aKTUBA.

I'pyna 3 — ¢uHAHCOBM aKTHBH, 32 KOMTO € HAJIMIE 3HAYMTEIHO BIIOIIABAHE HAa KayeCTBEHHUTE MoKa3aTenu. KbM Tasn

KaTeropus c€ nNpuiyucIaBaT BCUYKHU (I)I/IHaHCOBI/I AKTUBH, KOUTO HE Ca NMOMaJHAJIN B IIPEAXOAHUTE ABE I'PYIIH, a UMEHHO:

* q)HHaHCOBI/I AKTUBU II0 AaKTHBHU JIM3UHI'OBU AOrOBOPU, 32 KOUTO € HaJIWLIE 3HAYUTCIHO 3a0aBsHEe Ha
IJ1alaHuATa,
. (I)I/IHaHCOBI/I AKTHBH I10 NPEKPATEHU JIM3UHI'OBU TOTOBOPH, 38 KOUTO APYIKECTBOTO € U33€JI0 JINBUHI'OBUSA AKTUB

U KbM JlaTaTta Ha (1)I/IHaHCOBI/I${ OTYET TOU ce HaMHpa Ha CKJIag;

34



[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 roun 2025 roguna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

. (MHAHCOBH aKTHMBH IO NMPEKPATEHU JIU3MHIOBH JOTOBODPH, 33 KOMTO IPYKECTBOTO € M33€J]0 JIM3UHIOBUS
aKTHB M KbM JlaTaTa Ha (PUHAHCOBHS OTUET TOH € Bede pealn3upaH;
. IpyTH (UHAHCOBY aKTUBH IO JIM3WHTOBU JOTOBOPH, KOUTO HE MOIANAT B IPEIXOAHUTE TPU KATETOPHH.
JIpy’KecTBOTO Ha4YMCIABA OYAKBAHH 3aryOH 3a LieJHs NMEpPUOA A0 Kpas Ha JKMBOTA HA aKTHUBA, KaTO B CIEACTBHE HA
3aBHIIEHHS PUCK HE U3I10JI3Ba BEPOATHOCT 3a HACTHIIBAHE HA HEU3ITBIHEHUE M CUUTA LJ1aTa €KCIO3HULIHS 33 PHCKOBA.
Ipenmucanuara zva MCOPO 9 pomyckaT WHIMBHAYATHO ONpeZeNsHe Ha OYaKBaHU 3aryOM Ha (pUHAHCOBHTE aKTHBH,

MOTAIAINH B rpymna 3, KAKbBTO € MOAXOXbT Ha KOMIIAHUATA.

5. [Tpuxoau 1o ycityru KbM KIMEHTH
30.06.2025 30.06.2024
[Ipuxomu ot ycmyru 2243 1381
DHUHAHCOBH MPUXOAU 10153 15574
Hpyru npuxoau 29
O6mo 12 425 16 955
6. Pa3xonu 3a marepuanu
30.06.2025 30.06.2024
Kannenapckn u opuc matepuanu (23) (32)
Pexnamuu maTepuanu (44) (78)
Topuso MIIC (15) @n
Jpyru 3) ©)
0610 (85) (140)
7. Pa3xoau 3a BBHILHY yCIYTH
30.06.2025 30.06.2024
Tlonnpsxkka u 3acrpaxoBku Ha MIIC (12) (39)
KoncynranTcku u npaBHH (18) (468)
Takcu, ab0HaMEHTH 1 KOMHCHOHHHU (152) (289)
Pexnama (45) (512)
Komynamuu ycinyru (85) (206)
TenexkoMyHHUKaITMOHHU (22) (318)
Juctpubynns (69)
I'paxxmancku goroBopu (25) (30)
Oxpana (18) (18)
Tonnpwxka Ha codTyep U KOMIL. 000pyIBaHE (40) (294)
Haemnu (425) (620)
Kypuepcku u nomeHcku (60)
C4eToBOACTBO U OAUT (50) (112)
Hpyru (24)
AMopTH3aua (280) 27
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1172) (3 086)
Oo6uo
8. Pasxonam 3a mepconan
30.06.2025 30.06.2024
Pa3xonu 3a 3amnatu (2574) (3 805)
Pasxomu 3a OCHTypOBKH (456) (671)
060 (3 030) (4476)
9. [pyru pa3xonu
30.06.2025 30.06.2024
Komanauposku (23) (46)
Conuaniu pa3xoau (12) (32)
I'mobu u Heycroiikn 3) 2
Jlpyru (182) (218)
06mo (220) (298)
10. ®uHaHCOBM pa3Xxou
30.06.2025 30.06.2024
Pa3xonu OT BalyTHH Omeparin 15) (995)
OLEHKY Ha aKTUBH M NTACUBH HETO (1744)
Pasxo/u 3a IMXBHU 10 O6IUTAIAH (347) (1697)
Pazxonu 3a muxBu no nonxy4yeHu 3aemu OJI (1077)
Pa3sxo/y 3a TMXBU M KOMHCHOHHH U GaHKH (2014) (1214)
O6mo (2376) (6727)
11. JIparoTpaiiHu MaTepHanHu aKTUBH
30.06.2025 31.12.2024
Pasxonu 3a mpunobuBane Ha 1A
OTyeTHa CTOMHOCT Ha UIMOTH, MAIlIMHHU, ChOPbKEHHUS 150 35
Bamancosa cToifHOCT Ha UIMOTH, MAIINHH, CHOPBKEHHS KbM
30.06.2025 104 30
Ot4eTHa CTOHHOCT Ha TPAHCIOPTHU CPEICTBA 1 850 2560
BbanancoBa cTONHHOCT Ha TPaHCIIOPTHH CPELCTBA KbM
30.06.2025 1420 2028
O6uo 1524 2058
12.  IwarotpaiiHu HeMaTepHalHU aKTUBH/TIOJIOKUTEIHA ThPrOBCKA PEMyLUUs
30.06.2025 31.12.2024
TlomoxuTesHa THProBCKA PEMyTalus 1673 3254
O6mo 1673 3254
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13. JIparocpodHa 4acT JM3MHIOBHU U KPeJUTHH TOpTdeiinm

30.06.2025  31.12.2024

KpCI[I/ITI/I " B3€EMAaHUA OT KIIUCHTHU
Bsemanus 1o TM3UHTOBH J0roBOpu

B3eMaHnus 0o ThpProBcKy 3aeMu 60 000 60 000
OOauranun 39173 43 699
O6mo 99173 103 699

14. prrl/l ABJTOCPOYHHU U KPAaTKOCPOYHU B3EMaHUs U NPEAIUIATCHU pa3Xoau

30.06.2025  31.12.2024

B3eMaHus OT J0BEPUTENH TEKYLIH 45
B3emaHnust OT JOBEpHUTEIH HETEKYIIH 8115 7793
B3emaHus OT KIIMEHTH TEKYIIH 1795 926
B3emanus 0T KIMEHTH HETEKYIIU 15 625 20 763

TeKyIIII/I B3CMaHUs 110 @aKTypI/I 1 OpeAIuIaTeHu aBaHCHU

Oo6mo 25535 29 527

15. AKTUBH 110 OTCPOUYEHH JaHbLU

30.06.2025  31.12.2024
Bp3cTaHOBUMU JaHBYHU BPEMEHHH PA3IHKH 302 301
O6mo 302 301

16. KparkocpouyHa 4acT JTM3MHTIOBH U KPEAUTHH NOPT(eEilsii, KaKTO U B3eMaHHUs,

CBBbpP3aHU C allOPpTHA BHOCKA

30.06.2025  31.12.2024
KpeauTu 1 B3eMaHHs OT KIUCHTH 108 253 96 390

B3emanus 110 TM3UHIOBYU JOTOBOPH 9391 5309
B3emaHusl, CBbp3aHU C allOpTHA BHOCKA

O6mo 117 644 101 699

17. Tlapu4Hu HAIUYHOCTH

30.06.2025  31.12.2024

IMapuuHM cpeacTBa Kaca 13 49
IMapuyHu cpeacTBa GaHKa 979 1 646
O6mo 992 1695
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[Tapuunure cpencta Ha [lpy>KeCcTBOTO ca B JIEBA U €BPO.

18. 3ambinKeHUs] KbM (HHAHCOBH HHCTUTYIIHU

30.06.2025  31.12.2024

3aabiokeHns 0AaHKOBU 3aeMM (HETEKYIIA YacT) 23 760 23 522
3amboKeHrss OaHKOBH 3aeMH (TEKYIIa 4acT) 3453 3610
3aabInKeHns 00U alMOHEH 3aeM (HETEKYII] TACUB) 50552 50 561

HebaHkoBM MHCTUTYLIMHU (HETEKYIIl TACHB)

06110 77 765 77 693

B Tabnmiarta mo-moiy e mpenocTaBeHa AeTaiin3upana HHGOpMAII OTHOCHO CTPYKTypaTa Ha GaHKOBHTE 3abIDKEHUS 1
YCIIOBUATA 1O TSX:

3aemononyyaren 3aemopaten [LELLET CpoK
kbM 30.06.2025r.
MbHu nuiiz EAL] Toproscka 6aHka [ A[l nor.4069.1019/27.11.2019 916 059.29 27.11.2026
MbHu nuiiz EAL] Twproscka banka [1 ALl por.5114.0821 ot 18.10.2021 . 1139 078.91 18.10.2027
MbHu nuiiz EAL tOpobaHk Bbnrapus ALl gor. 100-2764/24.09.2019 2242 605.67 24.9.2027
MbHu nuiiz EALL Bbnrapo-AmepukaHcka kpegutHa 6aHka ALl gor. ot 31.10.2019 4394 124.03 20.10.2030
MbHu nuiiz EALL BAKB - Ne100-1403 - 09.10.2024r. 3813335.34 20.10.2029
MbHu nuiiz EALL Bbwnrapcka baHka 3a Passutue Al gor. ot 23.05.2018 r. 4 386 764.25 20.2.2030
MbHu nuiiz EAL] Bwnrapcka baHka 3a Passutue 10 321 392.09 20.2.2027
27 213 359.59

19. 3aabipkeHUs KbM CBBP3aHU JIMLA U3BBH rpymara

30.06.2025  31.12.2024

3aABAKEHUA KBM CBBP3AHI IPEAIPHATUSA - HETEKYIIIH 96
3aABAKEHHIA KbM CBBP3AHN IPEATPUATHA - TEKYIIH 1
Oo6mo 97

20. 3agbKEeHUs 10 JU3MHIOBH JOTOBOPH U KbM He()MHAHCOBU MHCTUTYLIUH

30.06.2025  31.12.2024

I'maBaMIIN

JInxBu

O06mo
21. TBProBCKU U JIaHBUHU 3aIBIDKCHUS
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30.06.2025  31.12.2024

3aabIKeHHs 32 TAHbLH 1400 1465
3aIBIDKEHUS KbM JOCTaBYUIIA 3035 3984
JIpyrH 3aa1b/oKeHAs 54

O6mo 4 435 5503

22. 3aabipKeHHs KbM NepcoHalia

30.06.2025  31.12.2024

3anbiDKeHUS KbM NIEPCOHAlIa, 3aeT [0 TPYIOBU M JOTOBOPH 3a yIpaBICHUE 363 415
3aIBIDKEHNS 110 COLMATHOTO OCUTYPSIBaHE 112 148
3abIKeHNs IO HEM3NOI3BaHH OTIYCKH 55 55

Oo6mo 530 618

23. Jlpyru TekyIu 3ab/KeHUS

30.06.2025  31.12.2024

Apyra 3aAbAKeHS 10 26
O0owo 10 26

24. CoOcTBeH KanmuTal
OCHOBEH KanuTall

Kanuranst Ha ®uHAHC It0C MEHUIKMBHT XoauHr A/l e B pasmep Ha 147 032 198 nesa., oT xouto
"bankan Pextcunkaco yun @opaepyHreMeHHIDKMBHT AJl - 131 407 198 Opst nouMennu akiun - 89.37%  oT kanuTana Ha
ZIPy>KE€CTBOTO

Emunus Credanosa Kapamundesa — 15 625 000 6post noumennu aknuu — 10,63% oT kanuTana Ha Apy>KeCTBOTO

VYuaacTtuero Ha pr)}(ecTBOTO-MaﬁKa B KalliTajla Ha ABUICPHUTE APYIKECTBA € KAKTO CJI€/Ba:

Aara Ha ITpuresxaBan
Apy»ectso EHNK npuaobuBane/cp3saBaHe AL OT
DIIMX AA

®OUMHAHC ITAFOC MEHUAKMBHT XOAAUHT AA 206846379 01.03.2022

MBbHU AMI3 EAA 131289899 04.08.2022 100.00%
MBHU TTAFOC MATA3VH 3A TTAPM EOOA 207395363 26.05.2023 100.00%
O MHBECT AA 207489396 15.08.2023 98.00%
MBHU TTAFOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAUUTVM EOOA 208035749 28.10.2024 100.00%
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o MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
OACT TTEF XA AA 202200392 27.09.2023 50.00%

DuHAHCOB pe3ynTar
MexIUHHUAT KOHCOMUANpPaH (GUHAHCOB pe3ynTaT € GOpMHpPaH OT Mevanba Ha JPYKECTBOTO — Maika, KaKTO M Ha IBIIEPHUTE U

npyxectsa KbM 30.06.2025 rox., KoiTo € B pasmep Ha 5 542Xu.iB .

25. VYupasnenne Ha GUHAHCOBHUS PHCK

CrpykTrypaTa Ha (MHAHCOBUTE aKTHBH U TacHBH Ha J[py>kecTBOTO KbM 30 FOHM IO KATETOPHH € TOCOUeHa IT0- J0Ty. TSI BKIIIoUBa
BCHYKHM (PUHAHCOBHM aKTHBU B €[HA IpyIa, “KPEIUTH M B3eMaHUs , U BCUYKM (UHAHCOBU MACHBH B €IHA TIpyma — “Apyrd

(MHAHCOBY aCHBH”:

DHHAHCOBH AKTUBHU 30.06.2025 31.12.2024

Jlpyru B3emanus u npeamiarenu pasxoau(Ilpun.14) 25535 29 527
TeKylM ThProBeku U apyru B3emanus (I[Ipui. 16) 117 644 101 699
[Mapuunu cpeactsa u napuunu exsuBasneHTH(IIpui. 17) 992 1695
0010 puHAHCOBYM AKTHBH 144 171 132 921
DHHAHCOBH NACUBH 30.06.2025 31.12.2024

3axbmxenns kbM GuHancosd uacTutyuuu(Ilpun.18), B 1.4 77 765 77 693
HETEKYIIN

3agemkeHns KbM cBbp3anu juna ([lpu. 19) 97
Teproseku u ganbuny 3aabwkeHust(Ipm. 21) 4435 5503
0010 pHAHCOBH AKTHUBU 82200 83 293

JIpyKeCTBOTO € M3J0’KE€HO Ha pPa3siHYHU (MHAHCOBH PUCKOBE — KPEAWTEH, TUKBUJECH U NAa3apeH, KONTO BKIIOYBA BaTyTEH,
LIEHOBU W PUCK OT NMPOMsHA Ha CIpaBeJIMBaTa CTOWHOCT. 32 HaMaJsIBAaHETO HA HETaTUBHUTE €()eKTH BBPXy NEHHOCTTa Ha
JlpykecTBOTO ca pa3pabOTeHM pa3NUYHM MEXaHW3MH M Tpouexypu. IlepumoaudyHo ce H3roTBAT (MHAHCOBH OTYETH U
CTaTUCTHYECKH N0Ka3aTelH, ChILECTBYBAT U KOHTPOJIHH MEXaHU3MHU B PEATHO BpeMe. MecedHo ce NpaBh 0OCTOSH aHaJIM3 Ha

BCUYKU PUCKOBU U (1)I/IHaHCOBI/I TMOKAa3aTeJIM U CC MPETIICIKAAT MOJIUTUKUTE U CUCTEMUTE 3a YIIPABJICHUE HA pUCKA.

Kpenuren puck

®unance Ilmoc MennmkMbHT XouauHr AJl moema KpeAMTEH PUCK IpU BCsKa CcBOsA MHBecTuuus. I[lpenBapurenHure
NPOYYBaHUS HA APY)KeCTBaTa, KOUTO MPHUA0OHBa, KAKTO U 3aABJIOOUCHUS] (PMHAHCOB aHAIN3 HAa W3TOYHHIUTE U BOJATIIIHOCTTA

Ha TEXHUTE IMPUXOIH, 00EKTUBHOTO OLICHsIBaHE CTOMHOCTTAa Ha JApYy>KeCcTBaTa U HMKOHOMHYECKATaA L[eHCC"bO6pa3HOCT Ha
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MHBECTHLUATA, OPraHU3HPAHUAT TEKYIl KOHTPOJ Ha IUIATEXKOCIOCOOHOCTTa W MOCIEABAIIOTO Pa3BUTHE Ha KOMIIAHUUTE,
OTpaHUYaBAT M KOHTPOJMPAT CTEIICHTA Ha KPEAUTECH PUCK, HOCEH OT JAPYKEeCTBOTO. KpeTUTHUAT PHCK ce n3pa3siBa B PHCKA HIAKOH
OT KOHTPAareHTUTE My Ja He ObAaT B ChCTOSHHE [a U3IBJIHAT U3ILUI0 MM B O0MYaliHO MPEIBHICHUTE CPOKOBE 33ABJDKSHUSTA CU
KBbM JIpYKecTBOTO. PHHAHCOBHUTE aKTHUBH Ha /Ipy>KeCTBOTO ca: B3eMaHHs, (POPMUPAHHU OT allOpTHA BHOCKA U MapH B OaHKOBH
cMmeTkH. [lapuuHKTe Omepanuy ca orpaHHYeHH A0 OaHKK ¢ Jo0pa permyTanus U JUKBUIHA cTaOHIHOCT — ,, Tekcum Gank AJl,
,»Baperroma“ Al', xion beirapus u ,,O0muncKa 6anka™ A/l Cp0HpaeMOCTTa W KOHIICHTpalMsATa Ha B3EMaHHATA CE

KOHTPOJIMPA TEKYIIO OT PbKOBOJCTBOTO.
o oTHOIIEHNE HA HAKOU OT CBOUTE JBLICPHU JPYKECTBA, KPEAUTHUAT PUCK € Cpel Hall-3HaunMHTe PUCKOBE 32 TAXHATA IEHHOCT:

MBHU JIUIN3 EAJI ¢ H3/10KeHO HAa KPEAUTEH PHCK CTPaHA IO JOrOBOp 3a JIH3MHI Ja H3MaJHE B HEBB3MOXKHOCT [a 3aIliaTh
H3LUI0 CBOUTE 3abJDKCHUS Ha JAaTUTE HA JbDKUMUTE IUTAIaHusd. JIpyKecTBOTO CTPYKTypHpa paBHHIATA HA KPEIUTEH PHUCK,
KOMTO TI0eMa, KaTo MpaBM WMHAWBHIyallHa TIPELEHKa 3a HUBOTO Ha pPHCKA IO OTHOIIEHHWE HAa BCEKU JIM3MHIOMONydaTell.
KpenuTHusT prcK ce ynpasisiBa HOCPEICTBOM aHAIN3 HA CIIOCOOHOCTTA HA JTM3UHIONOTyYaTeIUTe 1a 00CITy’KBaT 3ab/DKSHHUATA
10 MUIANIAHHS HA NTMXBU U TIaBHUIM. [IpH OLIEHKATa Ha PUCKA 3a BCEKM eIMH nMu3uHronckaren, MbHU JIMN3 EAJ] n3nomssa
napopmarms ot Llentpanen Kpennten peructsp, morten peructsp, HOU, Teprosekn peructsp u MBP. Besiko asmxumo
HMMYLIECTBO, OTAABaHO IO JIOTOBOPH 3a JIM3UHT, ce 3acTpaxoBa ¢ “IIbaHO aBTOKacko” u “I'paxkIaHcka OTTOBOPHOCT .
JlpyXecTBOTO M3MCKBA OT KJIMEHTUTE CH Ja 3aIulamaT aBaHCOBO Mexay 20% u 50% oT cToHHOCTTa Ha HOBUTE TPAHCIOPTHU

Cpe€acTBa Ha baza HCTOPUA HA IUIAIAHUATA U TIOBEAEHUE HA KIIMEHTUTE B MUHAJIOTO.

JIukBuaEH pUCK

JIukBUHUAT pHUCK € pUCKBT [ pymaTa 1a He € B ChCTOSHHE [1a IIATH 3aIbJDKEHHATA, CBbP3aHN ¢ UHAHCOBHTE My IACHBHU CHITIACHO
TeXHHs Tajaex. I'pymara ce cTpeMM Ja MOAABP)KA IOCTaThUEH 00eM OT JIMKBUAHHU CPEJICTBA, C KOWUTO 1@ OCBILIECTBSIBA
obuyaiiHaTa cH IEWHOCT U Jia yCIsIBa J1a OCUTYPH PacTex Ha moprdeiina or kpeautu. ['pymnaTta reHepupa MONOKHUTEICH 00eM
OT NApUYHU IOTOLM OT ONEPaTUBHATA CHU JEHHOCT.

CeIMHUYHO M MECEUHO ce MPOCIeIIBaT NaAe)KUTe Ha B3eMaHHUATA U 3 IbJDKEHUATA U BXOIAIINTE U U3XOAAIIN TAPUYHU TOTOLH.

MarypuTeTeH aHanm3

B cnenpamara Tabnuiia ca mpeacTaBeHH MacuBuTe Ha ['pymaTa, IpymUpaHH IO OCTaTh4€H MaTypHUTET, ONpPEAENEH CIPsIMO
JIOTOBOPEHNUS] MaTypHUTET KbM JlaTaTa Ha OTYeTa 32 (PMHAHCOBO CHCTOSHUE. Tabiunara e N3roTBeHa Ha 0a3a Ha HEAUCKOHTHPAaHU

TIapuvHU IOTOLU U Haﬁ-paHHa JaTa, Ha KOATO 3aABJDKEHUETO € UBUCKYEMO.
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31.12.2024 a0l 1-3 3-12 1-5 HaA 5
O6mmo
Mecell  Mecela Mecella TOAMHHU  TOAMHH

IMTacusu

3aAbAKEHIS KbM (PUHAHCOBH MHCTHTYIIIH - 1531 2242 23522 50398 77693

3aABA. IO IOAYYICHHU 3aE€MH OT ch). Mucrurynmm - - -

3aAbAKEHHA KbM CBBP3aHU AWIIA U3BBH IPyIIaTa - 97 - - - 97

Apyrﬂ 3AABAKCHUA (3AABAKCHIA KbM AOCTABYUNIIH,

aBAHCH U 1IP.) 1146 2415 2586 - - 6147
83 937

30.06.2025 a0l 1-3 3-12 1-5 HaA 5
O6mmo
Mecell  Mecela Mecellda TOAMHHU  TOAMHH

IMTacusu

3aAbAKEHISA KbM (PUHAHCOBH MHCTHTYIIIH - 1454 2153 23760 50398 77765

3aABA. IO IIOAYYICHHU 3aEMH OT ch). Mucrurynmm - - -

3aABAKEHHS KbM CBBP3AHH AHIIA H3BBH IPyIIaTa - - - - -

Apyrﬂ 3AABAKCHUA (3AABAKCHIA KbM AOCTABYUNIIH,

ABAHCH U 1IP.) 1479 1235 2261 - - 4975
82 740

[Tazapen puck

[MazapHUAT pUCK € PUCKBT, Y€ CHpaBeUTHBaTa CTOMHOCT MIM OBICIIUTE MAPUYHM TOTOIM MO JajgeH (PMHAHCOB MHCTPYMEHT
1€ Bapupar [opajay IPOMEHH B NazapHUTe LieH!. [1a3apHUAT pUCK BKIIOYBA TPU BUJIA PUCK: BaTyTeH, JUXBEH U APYT LIEHOBH PHCK.
[opanu cTpykTypara Ha ¢puHaHCOBUTE HHCTpYMeHTH, PuHanc [1moc MeHHDKMBHT X0AUHT A/l € H3JI05KeHO OCHOBHO Ha JINXBEH

PHCK.

Banyren puck

BagyTHUAT pUCK € PHCKBT, MPU KOWTO CTOHHOCTTa HAa ()MHAHCOBUTE MHCTPYMEHTH C€ BIIUSE€ OT NMPOMSIHATa B OOMEHHUTE
KypcoBe Ha YyKJeCTpaHHaTa BanlyTa. B pe3ynrar ot BamyTHUS Oopi, JeWcTBanl B bbirapus, OBITapcKusT JieB ¢ (QUKCHUpaH
KbM €BpOTO B choTHouieHue 1.95583 nB. 3a 1 eBpo, OT KOeTo cieqBa, 4e MO3ULMUTE B Ta3U BayTa HE MOPaXIAT BaIyTEH

PHCK, OCBEH aKo He Ob/ie MPOMEHEeH (PUKCHPaHUAT BAJyTEH Kypc, KOETO He ce e ciyuBaio ot 1997 roauna.

JIuxBeH puck

JINXBOHOCHUTE aKTHUBH Ha I[py)KCCTBOTO Cca NapuUYHUTE CpEACTBA W B3€MaHHUATA OT KIMEHTHU, a JIMXBOHOCHUTE IIaCUBU
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MPEe/ICTaBIsABAT MIPUBICUYCHUTE CPEACTBA MOA (opmMaTa Ha KPaTKOCPOUHH H JIBIATOCPOYHH 3aeMH. JINXBOHOCHUTE (hMHAHCOBU
aKTHBU M TacHBH Ha JIpy’KeCTBOTO ca JOTOBOPEHH INpH (UKCHUPAH JIMXBEH HPOLEHT, IMOpaad KoeTo 3a JIpykecTBOTO He
CBIIECTBYBA JINXBEH PHUCK Ha NMAPUYHUS ITOTOK BHB BPB3Ka ¢ ()MHAHCOBUTE aKTWUBH U macuBu KM 30.06.2025 r. Bapuanuure B

TIAPUYHUTE TTOTOLHU OT KJIMEHTHU CE ABJKAT €AMHCTBEHO HA KPEAUTHUS PUCK.

Tpii KkaTo @pENOCTAaBEHUTE 3a€MH Ca CbC CPAaBHUTEIHO KPAaTKOCPOYEH XapakTep, Ce MUHHMHU3UpAa M PHCKBT Ha
CNpaBeaMBaTa CTOMHOCT — PUCKBT, Y€ CTOMHOCTTa Ha (PMHAHCOBHS MHCTPYMEHT Ili¢ Bapypa MopaJu IPOMEHH B Ma3apHHUTE

JIMXBEHU MMPOLEHTH, OCBEH TaKHWBa, IOPOJACHU OT 3aKOHOAATCIIHA ITPOMEHH.

ynpaBHCHI/IC Ha Kaltgraljia

C YHOpaBJICHUETO Ha KaluTajla ﬂpy)KeCTBOTO neiam naa Cbh3aae U noaabplKka BB3MOXKHOCTH TO Ja IPOABDKKA Oa
q)yHKIII/IOHI/Ipa Karto ,I[eﬁCTBaHIO NpEANpUATHE U J1a OCUTYpsABa CbOTBETHATA BB3BPAIa€MOCT Ha MHBECTUPAHUTE CPEACTBA Ha
AKIIUOHEPUTE, CTOMAHCKHU IOJI3UW HA APYTrUTE 3aUHTEPECOBAHU JMLIA U YYAaCTHULU B HETOBUA 6I/I3H6C, KaKTO U Ja noaabpixa

ONTUMAJIHA KallUTaJI0Ba CTPYKTYPA, 32 [a €€ peIyUpaT Pa3XOIUTe 3a KaluTaa.

JIpyKecTBOTO TeKyIIo HabIIo[aBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0a3a CHOTHOIIEHHETO Ha 3aTBXHSIIOCT.
ToBa chOTHOILIEHNE CEe H3UHCIIIBA MEXTy HETHHUS IBITOB KalUTal KbM 00IaTa CyMa Ha aHTQKUPaHUs KanuTtaia. HeTHusar aeiros
KaluTal ce OIpeness KaTro pas3iuKka MEXAy BCHYKH IIPUBJICYEHH 3a€MHH CPEACTBA TaKa, KaKTO Ca IOCOYEHH B OTYETa 3a
(MHAHCOBOTO CHCTOSHHUE M MAPUYHHUTE CPEACTBA M MAPUIHU eKBUBajdeHTH. O0IaTa cyMa Ha aHTa)KUPaHUs KallMTal € paBHA Ha

COOCTBEHMS KAllMTAJl M HETHUS JABJITOB KaItkuTal.

30.06.2025 r. 31.12.2024 r.
OOI110 ABATOB KAIIUTAA, B T.9.:
3aABAXKEHUA KbM (PHUHAHCOBU MHCTUTYLIMH B T.4.: 77 765 77 693
HETEKYIIH 77765 77 693
3aABAYKEHUS T10 ITIOAYYCHH 3a€MHU OT He(DUHAHCOBHM MHCTUTYLINH B T.4:
HETEeKyIIn
Apyru 3aAbAKeHHSA (3AABAKCHHSA KbM AOCTABYHIIN, ABAHCH U IIP.) 4975 6244
HamaseH ¢ mapudHUTE CPEACTBA U MAPUIHUTE €EKBUBAACHTHU 992 1695
Heren AbATOB KarmTaa 81 748 82 242
OO6mo cOOCTBEH KaruTaA 164 952 159 410
OO6m10 KarmuTaA 246 700 241 652
CphOTHOIIECHUS HA 3AAABKHAAOCT 33.14% 34.03%
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CripaBeyIMBH CTOHHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH

KonnemnmusTa 3a crpaBeuinBaTta CTOMHOCT IIPEATONara pealrnpane Ha (HHAHCOBH MHCTPYMEHTH 4pe3 mpojaxkda. B cioydas
obaye Ha B3EMaHHATA U 3aAb/DKEHHUATA € HAJUIIE OUaKBaHEe 3a Pealn3alys Ha Te3u (GMHAHCOBH aKTHBH U MACHBU Upe3 TAXHOTO
IFIIOCTHO OOpaTHO U3IUIAIAHE WIIM PECHEKTHBHO TIIOracsiBaHe BBbB BpEeMeETO. 3aToBa T€ cC€ MPEACTaBAT IO TAXHATa
aMOPTU3UpPYEMa CTOMHOCT.

IpurexaBanute oT Jpy*KecTBOTO (PMHAHCOBH AKTHBH Ca OCHOBHO KPAaTKOCPOYHM B3€MaHHUs OT KJIMEHTU M TMApUYHU CPEICTBa
T0 pa3IUIal[aTeTHA CMETKU B OaHKH, TOpaJii KOETO Ce pHeMa, de 6anaHcoBaTa UM CTOMHOCT € MPUOIU3UTEIHO paBHA Ha TSIXHATa

CIipaBE€JInBa CTOMHOCT.

HpI/ITe)KaBaHI/ITe oT I[py)KGCTBOTO (1)I/IHaHCOBI/I nDacuBHU II0 CBOATA CBHINHOCT BKIKOYBAT OCHOBHO 3aABb/IKCHHA IO 3a€EM
PCBOJ'IBI/IpaHla Kpe€auTHa JIMHUSA. PeroBOCTBOTO Ha Z[py)l(eCTBOTO CMsATa, Y€ MNPWIOKCHUAT JHMXBEH MNPOLHCHT CE€ CHHUTa 3a

CPaBHUM C Ma3apHUTE JINXBEHU MPOLEHTH, MPUIOKEHH 32 32€MU ChC CXOIHU XapaKTEPUCTHKU U PUCK.

Pbk0BOACTBOTO Ha J[py’»KECTBOTO CUMTA, Y€ MPH CHUIECTBYBAILUTE OOCTOATEICTBA, IPEACTABEHUTE B OTYETA 32 (UHAHCOBOTO
CBCTOSHHE OLICHKHM Ha (DMHAHCOBUTE aKTHBH W MACHBU Ca Bb3MOXKHO Haif-HaJEKIHH, aJlCKBaTHU M JIOCTOBEPHHU 3a LIEIUTE HA

(uHAHCOBaTa OTYETHOCT

26. [pyru Bempocu

Ha 24.02.2022 r. Bp3HKKHa BoeHeH KOH(IMKT Mexny Pyckata ®enepanus u Perybiuka Ykpaiina, KOWTO mpoabmkaBa
U KBM JjaTata Ha ojo0peHue Ha Hactosmus ordeT. Cpemy Pyckara denepanns u cBbp3aHu ¢ Hes onpeneieHd GH3UIECKH U

IOPpUANYICCKH JIMIIA Ca HAJIOKEHU PA3JIMYHUA OTPAaHUINUTEIIHU MEPKH W/WIH ca BKJIIOYEHU B CAaHKIIMOHHHU CIIUCBHIIN.

IIpe3 n3mMuHaMMs OTYETEH NEPHOJ PHKOBOACTBOTO Ha JIpy>KECTBOTO pasrie/a Bh3AEHCTBHETO Ha BOSHHUS KOHQIUKT
BBPXY KiIacupHKauuiTa Ha HMHAHCOBUTE aKTUBH M MO-CNIELUAIHO Jajdi OM3HEC MOJENBT Ha NMPEANPHUATUETO 33 yIPaBICHUE Ha
(MHAHCOBHUTE aKTHBU MOXE J]a CE € IPOMEHHIII KaKTO 3a ChIIECTBYBAIIUTE, Taka U 32 HOBUTE (puHaHCOBH akTiBH. KbM naTaTa Ha

TNPUEMAHETO Ha HACTOALIUA OTUET TaKMBA IPOMEHHU HE Ca OTKPUTH.

EBCHTyaJ'IHI/ITe HUKOHOMHUYECCKHU IMOCICANIN OT BOCHHHUSA KOH(l).]'II/IKT MEXKIAY PyCI/IH n YKpaﬁHa BBPXY Z[eﬁHOCTTa Ha

NpeanpuAaATHATa CE 3aK/II0YaBaT B CJIEAHOTO!:

[IpennpueTnTe MOIUTUYECKH M MKOHOMUYECKH MEPKHM M HAIOKEHH CAHKIMM OKa3BaT BIMSHUE NPHU3HABAaHETO Ha
eJIeMEHTHUTE Ha ()MHAHCOBUTE OTUYETH; CIEIKA U CAJIa B IyKIeCTpaHHA BallyTa; 00e3IeHKa Ha He()MHAHCOBH aKTHUBH; OICHSIBAaHE
[0 CIpaBe[INBa CTOWHOCT Ha HE(QWHAHCOBHTE AaKTHBM W IIaCHBH; WHBECTHUIUH B JIBIIEPHH, ACOLMHUPAHU M CHBMECTHH
NpeNpUsTHS; KIacupuKanus 1 00e3leHKa Ha (PMHAHCOBU aKTHBH; TAPUYHU CPE/ICTBA U NIAPUYHU €KBUBAJICHTH; Yy XKIECTPaHHU

JIEWHOCTH U KOHCOJIMAUPAHE Ha q)HHaHCOBI/ITe OTYCTH.

BbB Bpb3Ka C TOPEONMCAHOTO U CJIEJ HAIpaBeH Iperne]] Ha AeifHocTTa Ha I'pymata, ce yCTaHOBH, Y€ He ce Hajara
HEOOXOIUMOCTTA OT afaNTHPaHEe Ha OTYETHHS POILIEC KbM HPEAN3BHKATEICTBAaTa HA HKOHOMUYECKUTE H (MHAHCOBH MOCIIEUIN

OT PYCKO-yKPaHHCKUS KOHQIIMKT, KOETO Na NpeAanoJiara NpepasriIeklaHe Ha CUYCTOBOJAHHUTE NOMYCKAHHMS M HPELEHKH NPH
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TNIPU3HABAHETO, OLEHABAHETO U MPEACTABIHETO HA AKTUBUTE U TACUBUTE BHB q)HHaHCOBI/ITe OTYCTH.

C,uemm CB'bP3aHH ML A:

®durHa HC NADC Me HUAKMBHT XonauHr ALl 30.6.2025 31.12.2024
®upma B3emanus | 3aab ke Hus | Bsemanus | 3aab ke Hus1

M bHu nnifs EAJ] 38 636 2 045 35982 2108

M bHu mroc marasud 3a napu EOO /] 2 185

Excniept Op oxep 1 2

®acr neit 8

®u unBect EA /] 9476 9477

Oo6wo 48 115 2 045 45 654 2108

®durHa HC NADC Me HUAKMBHT XoNauHr ALl 30.6.2025 31.12.2024
®Dupma Pazxoau IIpuxoan Pazxoau IIpuxommn

M buu auiiz EAJ] 340 24 46 15

M bHu roc marasuH 3a napu EOO /] 189

®acr neit XJ1 AL 24

®u unBect EAJ] 1

06uwo 340 24 46 229

MbHM ntoc marasud 3a napu EOO[ 30.6.2025 31.12.2024
®upma B3emanus | 3aabxeHus | Bsemanus | 3axb jiske Hus1

ONHAHC ITJIFOC M EHUJDKM BHT ) 185

XOJIAUHI AT

O6uo 2 185

MbHU natoc marasuH 3a napu EOO/ 30.6.2025 31.12.2024
dupma Pa3xonu IIpuxonu Pazxonun IIpuxonu

M bun auiiz EAJ] 2 358 4152

OUHAHC IUTIIOC MEHUJDKM BHT 189

XOJIAUHI AT

Oomo 0 2 358 189 4152
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MbHu niis EAL 30.6.2025 31.12.2024
®upma B3emanus | 3agbxeHus | Bsemanus | 3aab ke Hust
®DuHAHC TWTI0C MEHUIDKMBHT XOAuHT A J] 2 045 38 636 2108 35982
Oo6mo 2 045 38 636 2108 35 982
MbHu niis EAL 30.6.2025 31.12.2024
Pupma Pa3xonu IIpuxonu Pa3xonu Ipuxoan
DuHAHC TWII0C MEHUIKMBHT XOIAuHT A J] 24 340 15 46
M bHu mroc marasud 3a napu EOO /] 2358 4152
06uo 2382 340 4167 46
®u nHeect EOO[, 30.6.2025 31.12.2024
Pupma B3emanus | 3agb xeHus | Bsemanus | 3aab /iske HusA
DuHAHC TWII0C MEHUIKMBHT XOIAUHT A J] 9476 9477
O6m0 9476 9477
®du nHsect EOO/ 30.6.2025 31.12.2024
Pupma Pa3xonu IIpuxonu Pa3xonu Ipuxoan
DuHAHC TWII0C MEHUIKMBHT XOAUHT A J] 1
O6uwo 0 1

27. CoOutus cnen Kpas Ha OTYETHUS MEPHOJ

Ha 21.07.2025 r. "M'BHU ITIJTFOC MACTBP" EOO/I, EMK 208034405, e Brncano B Peructbpa Ha (UHAHCOBUTE HHCTUTYLUH

mo 4. 3a ot 3K

Ha 23.07.2025 r. ,KPEAUTYM" EOO/], EMK 208035749, e Brucano B Perucrbpa Ha pUHAHCOBUTE MHCTUTYLMH 110 WI. 32 OT
3KHU

28. Bwbmpocu, cBbp3aHu C KIMMaTa

B crotBeTcTBHE C npeaxoaHaTa roauHa, kbM 30 roHu 2025 r. I'pynaTa He € uASHTH(QHUIUpANa 3HAYUTEIHH PUCKOBE,
MpeU3BUKAHN OT KIIMMAaTHYHHUTE IIPOMEHH, KOUTO OMXa MOTJIM Jla OKaXKaT HETATUBHO M CHIECTBEHO BINSHUE BEPXY MEXKANHHUS

KOHCONuAupaH GuHaHCcoB 0TYeTH Ha ['pynara. PBKOBOACTBOTO HEMPEKBCHATO OIIEHIBA BB3ACHCTBUETO HA CBBP3aHUTE C KIUMAaTa
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BBIIPOCH.

29. J[leiicTBamo npeanpusTie

PT)KOBO,I[CTBOTO Ha OPYKECTBOTO CHUTA, Y€ prnaTa € ﬂeﬁCTBaH.[a " 1€ oCTaHe HeﬁcTBaH.[a, HsMa IUIaHOBE W HaAMEPEHHUA 3a

NpCyCTaHOBABAHE Ha z[eﬁHocha.
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