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1. Uadopmarnums 3a [pyxecTBOTO

,,PuHanc [lmoc MenumpxkMbHT XonauHr” AJl, € ThproBCKO APYKECTBO OT XOJIUHIOB THII, YUPEJICHO B
Perry6inka bonrapust Ha 24.02.20221. OT yUpeauTelHO ChOpaHHe ¢ pelieHHe Ha eIHOJUYHHS COOCTBEHHK Ha
Kalnurajia, KaTo eIHOJMYHO aKIMOHEPHO APY>KECTBO U € BrnucaHo B TP, BoJieH OT AreHuus 1o BIKCBaHUATA Ha
01.03.2022r. IIpaBHOOprann3anrionHara gopma Ha J{py>XeCTBOTO € aKIMOHEPHO JpykecTBO (AJl) M ynpakHsBa
CBOSITA IEWHOCT B CHOTBETCTBHE C M3UCKBAHHUATA Ha OBITapCKOTO 3aKOHOAATEICTBO, B YACTHOCT C Pa3mopenouTe
Ha TbproBckust 3akoH. CelayMIeTo M ajpechT Ha yIrpasieHue ApyxkectBoto € rp. Codus, yi. ,,Pauo [lerkoB
Kazanmxusara® Ned, et. 6. CpliecTByBaHETO Ha APY>KECTBOTO HE € OFPAHUYEHO ChC CPOK UITH APYTO MPEKPATUTEITHO
yCIIOBHE.

OCHOBHUAT mpeamer Ha jeiHocT Ha ,Ouuanc [Imoc MenmmrmbHT Xonmuar AJl e mpumoOuBaHe,
yIOpaBJICHUE, OLCHKAa M Tpoaax0a Ha ydyacTuss B OBITapCKH W YYXKICCTPAaHHU JPYKECTBA, NPUIOOHBAHE,
yIpaBlieHUE 1 poaxx0a Ha oOyuranyy; npuaoOuBanHe, OIleHKa U MPpoJ1ax0a Ha MATeHTH, OTCThIIBaHE Ha JIUTICH3UH
3a W3MOJI3BaHE HA NATCHTH HAa JPYXKECTBAa, B KOUTO XOJIUHIOBOTO JPY’KECTBO Y4YacTBa;, (UHAHCHpAHE Ha
JpYy>KeCTBa, B KOUTO XOJJAUHTOBOTO JIPY’KECTBO ydacTBa. PeructpupaHusar npeaMer Ha AeHHOCT Ha APYKECTBOTO
M3IUI0 CHOTBETCTBA HA pEasHO M3BBPIIBAHATA OT HETrO JAEWHOCT M Ha KOHIENIHATa 332 HETOBOTO Pa3BUTHE.
»Punanc [Tmroc MennmxMbHT Xonnuur AJl 1 apyskecTBaTa OT HeroBara rpyrna pa3BUBaT IEHHOCTUTE CH U3LISLIO

Ha MECTHU: a3ap, npe;ularaf/ixn Ha6op oT (bHHaHCOBI/I ycCiayru.

1.1.Co0cTBEHOCT U yTIpaBJIeHNE

KoM 30.09.2025t. ocHoBHESIT KanmuTan Ha J[pykecTBoTO € B pasmep Ha 147 032 198 neBa, pasnpeneicHu
Ha 147 032 198 6post akuuu, Besika eiHa ¢ HOMUHAJIHAa CTOMHOCT 1 J1eB.

,PuHanc [lmoc MeHuKkMBHT Xonauur” A/l € akIMOHEPHO APY>KECTBO C €IHOCTEIEHHA CUCTeMaTa Ha
yIpaBlieHUE, KaTo OpraHWTe Ha ympaBieHue ca OO0mo chOpanne Ha akiuoHepuTe W CHBET Ha JUPEKTOPHTE.
CbBeThT Ha JUPEKTOPUTE CE€ CHCTOU OT TPUMA YICHOBE B ChCTAB:

Tuxomup I'oueB Uemmnpos — Uien Ha C/I u U3nbiaHUTENIEH AUPEKTOD;

JIro6omup Mutes XKenszkoB — Unen Ha CJI u 3mbaHUTENEH TUPEKTOP

Pocen flopuaHOB Jumutpos - Unen Ha C/] u M3nbiHUTENEH JUPEKTOP

KsMm 30.09.2025r. cOOCTBEHHITU HA APYIKECTBOTO Ca:

"bankan Pextcunkaco yHn ®opaepyHrecmenuxkMbHT" AJ] - 131 407 198 Ops mOMMEHHHW akIuu -
npencraiasBamu 89.37% ot kanuTana Ha J[pyxkecTBOTO;

Emumns CredanoBa Kapamunuesa — 15 625 000 Opost nouMeHHH akuuu — npencrasisisamy 10.63% ot
KanuTana Ha [[pyxxecTBoTo;

CrpykTypa Ha [[pyxKecTBOTO
KsMm 30.09.2025r. cTtpykrypata Ha ,,dunanc [lmoc MeHHKMBHT Xoaauur A/l BkiItouBa CIEJHUTE IbIIEPHU

JpyXKecTBa:
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ITpuresxaBan
Apy»xecTso ENK anAoﬁuf:I:Z /1113A3B3He AFIA OT
DIIMX AA

®UHAHC ITAFOC MEHUAKMBHT XOAAVHT AA 206846379 01.03.2022

MBHHW ANM3 EAA 131289899 04.08.2022 100.00%
MBHU IMTAFOC MAT'A3VIH 3A TTAPY EOOA 207395363 26.05.2023 100.00%
®U MMTHBECT AA 207489396 15.08.2023 98.00%
MBHU IMTAIOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAITVM EOOA 208035749 28.10.2024 100.00%
N® MTHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
OACT TTEM XA AA 202200392 27.09.2023 50.00%

IIpenmer Ha neitHoCT

OCHOBHUAT mpeaMmer Ha jeiHocT Ha ,Ouuanc [Imroc MennmmixmpHT Xommuar® AJl e npumoOuBaHe,
yIOpaBJICHUE, OLCHKA M Mpoaax0a Ha ydyacTus B OBJITapcKH W YYXKICCTPAHHU JPY)KECTBA;, NPHI0OHBAHE,
yHOpaBJIeHUE U Ipoiax0a Ha 00JIMranuu; Ipua0OuBaHe, OLICHKA U MPoAak0a Ha MATCHTH, OTCTHIIBAHE HA TUIICH3UU
3a WM3MOJI3BAaHE HA MATCHTH HA JPYXXECTBA, B KOUTO XOJIWHTOBOTO IPY’KECTBO y4YacTBa;, (UHAHCHpaHE Ha
IpY>KeCTBa, B KOUTO XOJIUHTOBOTO JIPYKECTBO y4acTBa. PerrcTpupaHuaT mpeaMeT Ha AEHHOCT Ha JAPYKECTBOTO
M3ILUI0 CHOTBETCTBA HA peaHO M3BBPIIBAHATA OT HETO JEHHOCT M Ha KOHIICTHUATAa 3a HETOBOTO DPAa3BHTHE.
,PuHanc [Tmroc MeHnmxMbHT Xonauar AJl 1 apykecTBaTa OT HeroBara Ipyra pa3BUBaT NIEHHOCTUTE CH U3IISIIO
Ha MECTHHS Ta3ap, nNpeyiaraiku Habop oT GUHAHCOBH YCITYTH.

OCHOBHI/I IIOJIOKCHHA OT CHETOBOJHATA ITOJIMTUKA Ha ﬂpy)KCCTBOTO

3a TeKyuus MePUO APYKECTBOTO € MPUEIIO BCHYKH HOBH W/WIM PEBU3MPAHU CTAHAAPTH U THIKYBaHUS,
n3naaenu ot CrBera mo MexayHnaponuu cauetoBogau ctanaaptd (CMCC) u pectt. ot Komurera 3a pa3scHeHUs Ha
MC®O, xouto ca ogobpenu 3a npmioxenue B EBponeiickus cpro3 (EC) 1 KOUTO M KakTo ca OMIM YMECTHH 3a

HeWHaTa JIEWHOCT.

[IpencraBsHeTo Ha (PUHAHCOB OTYET CHITIACHO MEXIYHApOIHHTE CTaHIAPTH 332 (UHAHCOBU OTYETU
W3UCKBA PHKOBOJCTBOTO Ja HAIPABU HaW-TOOPH MPHUONHM3UTEIHN OLECHKH, HAYHCICHUS U Pa3yMHO 0OOCHOBAaHU
TPEIIOI0KEHUS, KOUTO OKa3BaT e(PeKT BbPXY OTUYCTCHUTE CTOWHOCTH HAa aKTUBUTE M MMACUBUTE, HA TIPUXOAUTE U
pa3xoJuTe, M Ha OIOBECTABAHETO HA YCJIOBHM B3eMaHHMs M 33JbIDKCHUS KbM JaraTa Ha or4dera. le3u
NPUOTU3UTEITHN OLICHKU, HAYUCICHUS U MPEANOJI0KCHUS Ca OCHOBAaHH HA MH(POPMAIIUATA, KOSTO ¢ HAIMYHA KbM
Jatata Ha (PUHAHCOBHUS OTYET, MOPAJH KOETO ObJeIIuTe (PaKTHYSCKH Pe3yNITaTh OMXa MO Ja ObJaT Pa3iudHU
OT TAX (KaTo B yCIIOBHUS Ha (PMHAHCOBA KpH3a HECUTYPHOCTHTE ca Mo-3HaunTeHn). OOEKTHTE, KOWTO MpeAroIaraT

ITI0-BHUCOKa CTCIICH Ha Cy6CKTI/IBHa IPEICHKA UM CIIOKHOCT, UJIN KBAETO MPCAIIOIOKCHUATA U HpI/I6HI/I3I/ITeJ'IHI/ITC
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CUCTOBOIHH OLICHKH Ca CHIICCTBCHHU 3a (1)I/IHaHCOBI/I§I OTYET, ChINMUTE Ca OITOBECTCHU B CbOTBCTHATA CCKIIUA.

Bceneactsue BB3NPUCEMAHETO Ha I/I36pO€HI/ITe NOo-TOp€ M3MCHCHUS HE Ca HACTHIIUJIN CHIIECTBECHU IIPOMEHU
B CUCTOBOAHATA MOJIUTUKA Ha APYKECTBOTO. HpnnaraHeTo Ha TE3UW U3MCHCHHUA HE OKa3Ba BJIMAHHUC BBPXY
KJ'IaCI/I(I)I/IKaHI/I}ITa HJIM OLICHKAaTa Ha OTACITHUTC OTYCTHH 00CeKTH U ornepanny, MpU3HATH B NPEAXOAHN OTYCTHHU

EPUOAN U HE CC OYaKBa Ja OKaXaT 3HAYUTCITHO BB3JICHCTBHE 3a TEKYIIUA 1 6’LZ[CH_[I/I OTYCTHH IICPHUOIHN.

1.2. ba3a3au3rorssine

Ha ocnoBanume 4i1.34 an. 4 ot 3aKoHa 32 CYECTOBOJCTBOTO, JPYKECTBOTO Mpuiiara MexIyHaApOIHUTE CTaHIAPTH
3a purancoBo otuntane (MC®DO).

logumrauAT puHAHCOB OTYET Ha J[pyKeCTBOTO € ChCTaBEH B CHOTBETCTBHE CHC 3aKOHA 3a CUETOBOJCTBOTO H
MexayHapoaauTe cTaHmapTh 3a ¢uHancoBo orumraHe (MC®DO), paspaborenn u myoOsumkyBanu ot ChBeTa IO
MexayHapoanu cueroBoanu crannapta (CMCC) u npuern ot Esponeiickus cpioz (MCDO, npuern ot EC). Ilo
cMuchia Ha maparpad 1, Touka 8 ot JlombIHUTETHUTE pa3nopendu Ha 3akoHa 3a CYETOBOACTBOTO, TPHUIIOKHUM B
boearapus, repmunst ,,MCDO, npuetn ot EC* npeacraBnssatr Mexnyraponuute cueroBonuu ctanmapta (MCC),
npuetu B cboTBeTcTBUE ¢ Permament (EO) 1606/2002 na Eporneiickus napiament u Ha CbBerta.

TogumHusST (bl/IHaHCOB OTYECT € CbCTAaBCH B 6"leFapCKI/I JICBa, KOATO € @yHKHHOHaJ’IHaTa BaJlyTa Ha I[py)KCCTBOTO.
Benuku CyMH Ca NpEJACTaBCHU B XWIS AU JICBA (XI/IJ'I. J'IB.)

PbkoBOsICTBOTO HOCH OTTOBOPHOCT 3a CBCTABAHETO U JOCTOBCPHOTO MNPEACTABSIHE Ha I/IH(l)OpMaIII/IHTa B
HACTOAIINA d)HHaHCOB OTYET.

3a TeKyImus Mepruo.I ApY>KECTBOTO € MIPHEII0 BCHYKH HOBHU H/MITH PEBU3UPAHN CTAHIAPTH U THIKYBaHUS, N30aICHH
ot CrBeta o Mexaynapoaau cueroBoguu ctangaptu (CMCC) u pecr. ot Komurera 3a pazsicaenns na MCDO,
KOHUTO ca o00peHH 3a npuioxenue B EBpomerickust ¢cpro3 (EC) u KOMTO M KakTo ca OWJIM yMECTHH 3a HelHarta
JIEMHOCT, ChOTBETHO:

Hoeu cmanoapmu, usmenenus u passacrnenus na couecmsysawu cmanoapmu kom 1 smyapu 2024 2.

Uzmenenns B8 MCC 1 TlpexncraBsiHe Ha ¢uHaHCcOBUTEe oTueTH: Kiacuukaius Ha MacHBUTE KaTO TEKYIIU H
HeTeKyInH, B cuiia ot 1 ssayapu 2024 r., mpuetn ot EC

H3menennsita B Knacndonxaumna Ha MaCUBUTEC KAaTO TCKYIIW WJIN HCTCKYINH 3acAratr camMo IIPEACTAaBAHCTO Ha
MMAaCUBHUTE B OTUECTA 3a q)HHaHCOBOTO CbCTOAHHUE, HO HE U pa3M€pa UM, MOMCHTA Ha MPU3HABAHCTO HA aKTUBH, ITACHUBH,
Mpuxoau Win pasxoau nin I/IH(l)OpMaIII/IﬂTa, KOATO APYIKECTBATa OMOBECTABAT 3a TC3U CJICMCHTHU. WM3menenusita umar
3a IS 1a U3ACHAT CICIHOTO:

*  KIacHU(UKaNuATa HA MACHBHUTE KaTO TEKYIIH FJIN HETEKYIIH TPsiOBa /la € OCHOBaBa Ha CHIICCTBYBAIIH IIPaBa
B Kpas Ha OTYECTHHUS MEPHOJI, KATO BCHUKH 3aCeTHATH Maparpadu OT CTaHgapTa Be4e M3MOI3BAT €AHAKHB TEPMHUH, a
HMEHHO ,,[IPaBOTO"* HA OTCPOUYBAHE HA YPEKJAHETO Ha MMacHBa C MOHE JBaHajJeceT Mecela. M3puuno ce mocoysa, ye
caMO HAJIMYHOTO IPABO ,,B Kpasi HA OTYCTHUS IMEPHOA" TPsIOBA [a BIUsIC BBPXY KiIacu(UKAIUITA Ha [1ACHBa;

*  KIacHU(UKAIKTA HE CE BIIHsIE OT OUAKBAHUATA HA MPEANPHUATHETO JAIH 1€ YIPAXKHU MPABOTO CH Ja OTCPOUHU
YPeXKIAHETO Ha MACHUBa; U

*  ypeXJaHEeTO Ha MACHBHUTE MOYKE J1a CE OCBHIIECTBH Upe3 NMPEXBBHPITHE HA MAPUYHHU CPEICTBA, KATUTAIOBH
WHCTPYMEHTH, IPYTH aKTHBH WU yciayrd Ha koHTpareHTa.M3menenwss B MCC 1 TlpeacraBsiHe Ha ()UHAHCOBHTE
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otdetd 1 MCDO Mzssnenus 3a npuioxkenne 2: OnoBecTsBaHe HAa CYETOBOJHUTE MOJUTHKHU B cuiia oT 1 stHyapu 2024
r., npuetu ot EC

Usmenennss 8 MCC 1 IlpencraBsHe Ha (uHaHCOBM OoTueTH: HeTekyium macuBu, 0OBBp3aHU C (DUHAHCOBH
rokasarenu, B cuia ot 1 sayapu 2024 r., npuetn ot EC

MCC 1 ce u3MeHs, KaKTo CJIe/Ba:

° YTO4YHsABa C€, 4€ aKO MNpPaBOTO Ha OTJIaraHe Ha YPCKAAHCTO 3a Haii-manko 12 Mecelua € mpeaMeT Ha
M3IIBJIHCHUE HA YCJIOBUA OT CTpaHa Ha MNMPCANPUATHECTO CJICA OTYETHHUA NECPHUOJ, TOraBa TE3MW YCIOBHA HAMA Ja
TMOBJIMAAT HAa TOBA AaJId MPABOTO HAa OTJAraHe Ha YPEKAAHCTO CHIICCTBYBA B Kpasl Ha OTUCTHUS IIEPUOL (OT‘{GTHaTa
,uaTa) 3a OCJINTC Ha KnacmbnunpaHeTo Ha nacuBa KaToO TEKYII UKW HETCKYI; 1

° 3a HCTCKYLIUTE MMaCuBU, MPEAMET HaA YCJIOBUA, OT NPEANPUATUCTO CEC U3UCKBA Ja OIIOBECTABA I/IH(i)OpMaIlI/IH
3a.

yCIIOBHATA (HAIIPUMEp €CTECTBOTO U JIaTaTa, 10 KOATO MPEANPHITHETO TPSAOBA J1a N3ITBIIHU YCIOBHETO);
JTAJTA TIPEATIPUATHETO OU CIIa3WiI0 YCIOBUATA BB3 OCHOBA Ha 0OCTOSITENICTBATa KbM OTYETHATA /IaTa; U

JaJii U KaK OpeATIPUATUETO OYaKBa J1d U3I'bJIHU YCIIOBUATA 10 AaTaTa, Ha KOSTO (l)I/IHaHCOBI/ITe I10Ka3aTcin TpH6Ba
Ja 6’I>I[aT N3YHUCJICHU CBIJIACHO AOTOBOpA.

W3menenns B MCDO 16 JIuzunr: 3aabokeHne 0 JIM3UHT TIPU PoAak0a 1 0OpaTeH JIM3UHT, B cHujla OT | stHyapu
2024 r., mpuetn ot EC

N3menennsara B MCDO 16 U3UCKBAT OT MPEANPHUATHE, KOETO € TpojiaBad-HaeMaTell J1a OleHsIBa BIIOCIICICTBHE
JIM3UHICOBHUTE IMACHBH, MPOU3THUYANIM OT OOpaTeH JIM3MHI, 110 HAYWH, M0 KOWTO HE MpH3HABa HUKAKBA CyMa OT
nevganbaTa wuiam 3arybarta, KOSATO ce€ OTHACs J0 MPaBOTO Ha IMOJI3BaHE, KOETO TO 3ama3Ba. HOBWTE M3WCKBaHUS HE
BB3MPENATCTBAT MPOIaBada-HaeMaTell J1a MPU3Hae B TeKYIHs GUHAHCOB pe3yJITar rmeyanxdaTa nin 3arybara, CBbp3aHa
C YAaCTUYHOTO WMJIM M'BJIHOTO MpEeKpaTsiBaHE HA JU3WHTOBUs a0roBop. M3menenusta Ha MCDO 16 ne npeanucsar
crienin()UYHA U3UCKBAHMS 32 OLICHSIBAHE HA JIM3UHIOBUTE MTACHUBHU, IIPOU3TUYAIIM OT OOPATCH JTH3HHT.

Wzmenenus B MCC 7 Ortuer 3a napuunure notouu 1 MC®O 7 dunaHcoBU HHCTpyMeHTH: ONOBECTSABAHUS:
Criopazymenus 3a puHaHCHpaHe Ha JOCTaBYHIM, B criia oT 1 ssHyapu 2024 1., mpuetn ot EC

Wamenennsara B MCC 7 u MCDO 7 no0aBaT M3WCKBAaHUS 32 OMOBECTSIBAHE, KAKTO M YKa3aHHUS B PAMKHUTE Ha
CHIIECTBYBAIUTE HM3MCKBAHHS 32 OIOBECTSBAHE, CBBP3aHH C MPEJOCTABSIHETO HA KA4YeCTBEHA M KOJIMYECTBEHA
HH(pOpMALUS OTHOCHO CIOpa3yMEHHsTA 33 (PMHAHCHpAHE HA 3aIbJDKCHUATA KbM JOCTABYHMIM. 13U U3MCHCHUS
100aBAT JBE II€JHM 32 ONOBECTSIBAaHE, KOWUTO 1€ HaKapaT HPEANpPHUITHATA Jia OIOBECTSIBAT B MOSCHUTEIHUTE
NpuIIoKeHusT MH(GOPMALs, KOSITO TIO3BOJISIBA Ha [OJ3BATENUTe Ha (UHAHCOBHTE OTYETH Ja OLEHIT Kak
criopa3yMeHusITa 3a (PMHAHCUPAHE Ha 33]/bJDKCHUSTA KbM JIOCTABYHIU BIUSAT BbPXY IMACUBUTE U MAPUYHUTE TIOTOLU
Ha MPEIIPUATUETO U J1a pazoepaT edekra Ha criopasyMeHusITa 32 (PUHAHCHUPAHE HA JTOCTABYHIIU BBPXY U3JI0KCHOCTTA
Ha MPEANPUITHETO Ha JIMKBUJICH PUCK U KaK NPEANIPUSITHETO MOXKe J1a ObJIe 3aCerHaTo, ako CIopa3yMeHHsTa Bedye He
ca JIOCTBITHHU 32 HEero.

KbM marara Ha onoOpeHHe Ha Te3u (PUHAHCOBM OTYETH Ca M3/IAJCHU HSKOW HOBHM CTAHAAPTH, U3MEHEHHUS U
PAa3sCHEHUS Ha CHIIECTBYBAIIUTE CTAHIAPTH, HO HE ca BJIC3JIM B CHJIa WK He ca npuetu ot EC 3a puHaHCOBaTa roiuHa,
3amoyBama Ha 1 sHyapu 2023 r., 1 He ca OWiIM MPWIOKEHH Mo-paHo oT JIpyxkectBoro. He ce odakBa Te ga mmar
CBHIIECTBEHO BIMSHHE BbPXY (DHMHAHCOBHTE OTYETH Ha JIpyKecTBOTO. PHKOBOACTBOTO OYaKBa BCUYKH CTAHAAPTH U
M3MEHCHHUs J1a OBJAT MPHETH B CUCTOBOJHATA IOJHMTUKA HA J[py»KeCTBOTO Mpe3 IbPBHs MEPUOJ, 3al0YBalll CIIC
JlaTata Ha BIIM3aHETO UM B cwiia. [10-1101y € 1ajieH CIUCHK C IPOMCHUTE B CTAHIAPTUTE:
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- Wsmenenus B MCC 21 Edektn oT mpoMeHUTe B OOMEHHHTE KypcoBe: JIumca Ha KOHBEpTUPYEMOCT, B CHIIA
ot 1 anyapu 2025 r., Bce omie He ca npuetu ot EC;

- Tomuurau momoOpeHnus, B cuina ot 1 stayapu 2026 r., Bee ome Herpuet oT EC;

- V3menenwns Ha kinacudukanusTa ¥ OLEHKaTa Ha (UHAHCOBHTE MHCTpyMeHTH (M3MmeHeHust Ha MCDO 9 u
MC®O 7), B cuna ot | smyapu 2026 r., Bce ouie Henpuetu ot EC;

- MC®O 18 Ilpencrassine 1 ornoBecTsIBaHE BbB (PMHAHCOBHUTE OTYETH, B cuiia oT 1 stuyapu 2027 r., Bce ole
uenpuet ot EC;

- MC®O 19 Ipmepuun npeanpustus 6e3 myoauana ordyeTHOCT: OnoBecTssBaHusI, B cuia ot | sayapu 2027 1.,
Bce ome HerpueT ot EC.

Hacrosmust (1)I/IHaHCOB OTYECT € M3TOTBCH B CHOTBCTCTBUC C IPUHIUIIA Ha JIeMCTBAIIO MpECaApUATUEC,

TCKYIIIO HAYUCJIABAHE U UCTOPHUYICCKA 1ICHA.

Jpy’XecTBOTO BOAM CBOUTE CUCTOBOIHH peructpu B Obirapcku jeB (BGN), koiiTo mpuema KaTo HErosa
OTYeTHA BajJyTa 3a IpeicTaBsHe. JlaHHUTEe B OTYeTa M MPWIOKEHUATA KbM HETO ca MPEICTaBEHH B XWIAIH JIeBa,

OCBEH aKO HEelIO JPYro U3PUYHO HE € YKA3aHO.

[MpeacraBsHeTo Ha (QUHAHCOB OTYET CHIIIACHO MEXIyHAPOAHUTE CTAaHIAPTH 332 (PUHAHCOBU OTYETH
M3UCKBA PHKOBOJICTBOTO JIa HAMPABH HAil-100pH MPUONIHU3UTETHN OLUEHKH, HAYHUCICHHUS U pa3yMHO 0OOCHOBaHH
MPEIOTI0KEHHUS, KOUTO OKa3BaT e()eKT BbPXY OTUYCTCHUTE CTOMHOCTH HA aKTHBHTE U MACHBUTE, HA MPUXOJUTE U
pa3xoJuTe, U Ha OINOBECTSBAHETO HA YCIOBHHM B3EMaHHMsS W 3aJBJDKCHHS KbM JaraTa Ha oTdera. Tesu
MPUOIM3UTENTHA OLICHKH, HAYMCIICHUSI U TIPENIONIOKEHUsI Ca OCHOBAaHM Ha MH(POPMAIHATA, KOSATO € HaJIUYHA KbM
JaTata Ha GUHAHCOBHA OTYET, MOPAIN KOeTo ObAemuTe (HaKTHIECKH PEe3yNITaTH OMXa MOTIIM Ja ObJaT Pa3IudyHu
OT TsIX (KaTo B YCJIOBH Ha (PUHAHCOBA KPU3a HECUTYPHOCTHUTE ca Mo-3HaUuTeNIHU ). OOSKTUTE, KOUTO TPEATOIaraT
M0-BUCOKA CTETeH Ha CyOCKTUBHA MPEICHKA MU CJIO0XKHOCT, WX KbJAETO MPEIIONIOKSHUATA U NPUOIU3UTEITHUTE

CUCTOBOIHH OLICHKH Ca CHIICCTBCHHU 3a (1)I/IHaHCOBI/I§I OTYET, ChINMUTE Ca OIIOBECTCHU B CbOTBCTHATA CCKIIUA.

1.3. CpaBHUTENHU JTaHHU
JIpy’KecTBOTO MpeacTaBs cpaBHUTENHA HH(OPMAILHst B TO3M (PUHAHCOB OTHET 3a €[Ha MPEIXO0HA rOANHA.
Korato ¢ HeoOXomMMo, CpaBHUTEIHUTE NaHHU ce pekiIacupuimpar (M MPEeU3dUCIABaT), 3a Ja C€ MOCTHTHE

CBIIOCTABUMOCT CIIPAMO IPOMEHU B IPEACTABAHETO B TCKYyIIaTa rOAWHA.

1.4. ®yHKIMOHAIHA BalyTa ¥ IPU3HaBaHE HA KyPCOBU Pa3iIuKU
@DUHAHCOBUAT OTYET € MpEeACTaBeH B OBJIrapcku JjieBa - (YHKIMOHAIHATa BajlyTa M BajJyTaTa Ha
npeacraBsiHe Ha JlpyxxectBoro. benrapckusT neB e pukcupan kM eBpoTo 1o 3akoHa 3a BHB B choTHOmEHHE

BGN 1.95583:EUR 1.

Chenknre B YyXAECTpaHHA BaJlyTa C€ OTpa3sBaT IIbPBOHAYAIHO BHB (DYHKIMOHATHATA BalyTa IO
0OMEHHHUs KypC Ha JaraTa Ha clenkara. [lapuyHuTe cpeicTBa, B3CMaHUATA U 3ab/DKCHUATA, KATO MOHETAPHU

OTUYCTHHU 06eKTI/I, JACHOMUHUPAHU B YYXKJCCTpaHHA BajlyTa C€ OTUUTAT BBB (byHKIII/IOHaJ'IHaTa BaJlyTa KaTo C€
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npwiara oOMeHHHs Kypc, myonukyBaH or bHbB 3a mocnemnus paGoteH meH Ha choTBeTHHS Mecell. Kem 31

MapT T€ C€ OLCHABAT B 6’I)J'Il"apCKI/I JIeBa KaTO C€ M3II0JI3Ba 3aKIIIOUUTEIHHS 0OMEHEH KypcC Ha BHB.

HemoHeTapHHUTE OTUETHH OOCKTH B OTYETa 32 (JMHAHCOBOTO CHCTOSHUE, THPBOHAYAIHO JCHOMUHUPAHHU
B UyXIECTpaHHA BaIyTa, CE OTYNTAT BHB (DYHKIIMOHAIHATA BaTyTa KaTO Ce MpUjIara HCTOPHYECKISI 0OMEHEeH KypC

KBbM JaTtaTa Ha OIll€panudaTa U IIOoCJI€ABANIO HE CC MPCOLCHABAT 110 3aKIIFOUYUTEIICH KYPC.

Beuukd MONIOKHUTENHM U OTPHULATEIHUM KYpCOBU Pa3jiMKd, BH3HHKBAIIM OT YPEKIAHETO HA TaKHBa
CHCIKM W OT TMPEBPBIIAHETO 10 3aKIIOYHUTEIICH KypC Ha MAPUYHUTE AKTUBU W TMACHBH, [CHOMHHHPAHU B
YyXKICCTPAHHU BATYTH, CC IPU3HABAT B OTYETA 32 BCEOOXBATHUSA JOXOJ (B meuyanbara win 3arybara 3a roJuHaTa)
B MOMEHTA Ha BB3HHKBAHETO MM, KaTO c€ TpeTUpaT Kato ,,J[pyru moxomu (3aryOm) OoT IEWHOCTTa, HETHO U Ce
MPECTaBAT HeTHO. KypcoBHTE pa3iivku, MPOU3THYAINY OT U3IUIANIAHETO HA BATyTHU 3a€MU CE€ OTYUTAT B ,,Pa3xoau

3a JIMXBHU .

1.5. Ilpuxoam OT JTMXBU U Pa3Xx0/v 32 JINXBU

1.6.1.  Ilpuxoau ot JIUXBHU

[IpuxoauTe OT TUXBU ce W3YHCIABAT Upe3 MpHIaraHe Ha e(eKTHBHUS JIMXBEH IPOLEHT BEPXY OpyTHaTa
OamaHcoBa CTOWHOCT Ha (PUHAHCOBUTE AKTHBH, C W3KIIOUEHHE HAa (PMHAHCOBHUTE AKTHBH, KOWTO Ca KPEIUTHO
obesnenenn (Etam 3), 3a KOMTO MPUXOAUTE OT JIMXBH CE M3YKCISABAT Ype3 IpUIaraHne Ha e()CKTHBHUS JTUXBCH
MPOLCHT BBPXY TAXHATA AMOPTHU3UpPAaHA CTOWHOCT (T.e. OpyTHarta OalaHCOBa CTOMHOCT, KOpPHTHpaHa 3a
mpoBu3uATa 3a 3ary6m). Te ce mpencraBiaT B oTdyera 3a BCEOOXBaTHHS JNOXOJ (B mevandara Wid 3aryobara 3a

roIyHaTa) B cTaTHsITA ,, [ [pUX0/u 110 (GPUHAHCOBH YCIIYTH KBM KIIMEHTH .

1.6.2. Pas3xonam 3a n1uxBU
Pa3xonaum 3a nMMXBM ce BKIIOYBAT B OTYETa 32 BCEOOXBATHHUS J0oXoj (B medanbara Wiu 3arydara 3a
TOJIMHATA), KOTaTO BB3HUKHAT U CE CHCTOAT OT Pa3XOJIH 3a JIMXBH IO MPUBJICUYCHH CPEICTBA /4pe3 OAHKOB 3aeM

/, pa3xoau 3a JMXBU MO JM3UHI U pa3Xodu 3a JUXBU IO NOJYUYCHU 3a€MHU OT CBbP3aHU JIMIA.

1.7.1  IIpuxonu o JOrOBOPH C KIIMEHTU

1.7.1.  Ilpu3HaBaHe Ha NPUXOAM I10 JOTOBOPHU C KIMEHTH
[Ipuxonure B [IpyKecTBOTO CE€ MPHU3HABAT, KOTaTO KOHTPOIBT BEPXY OOCIIAaHUTE B OTOBOpA C KIMEHTA
YCIyTH c€ TpexBbpIU Ha KiueHTa. KOHTpombT ce mpexBbpis Ha KIMEHTa NpU YIOBIETBOPSBaHE Ha

3aAbJDKCHHUATA 3a U3IIBJIHCHUE 10 AOTOBOpaA Ype3 NPEAOCTaBAIHE HA 06eIIIaHI/ITe yCiayru.

OneHka Ha JOTOBOP € KIIUEHT
JloroBop ¢ KJIMEHT € HajWIle, CaMO KOTaTO IIPH BJIM3aHETO MY B CHJIa TOW MMa TBHPTOBCKAa CHIIHOCT,
CTpaHUTE ca To 0J00puiau (YCTHO, MUCMEHO WM Ha 6a3a ,,yCTAaHOBEHA W OOIIOTPU3HATA CTOMAHCKA MPaKTUKa™)

n Ca CC aHTaAXHpalIrd Ja ro H3IBJIHAT, IIpaBaTa Ha BCAKA CTpaHa W YCJIOBHATA 3a IUIallaHE MOorat aa ObaaT
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WICHTH(QHUINPAHN, W CHIIECTBYBAa BEPOSTHOCT BB3HATPAKACHUETO, HA KoeTo [IpyKeCTBOTO MMa IMpaBO NPHU
W3IBJIHCHHE 3ab/DKCHUSATA CH 32 M3IBJIHEHUE, Aa ObJe moydeHo. [lpu olieHKa Ha CbOMPAECMOCTTa Ce B3eMaT
TPEJIBU BCUUKH PEJICBAaHTHH (DaKTH M 0OCTOSTEIICTBA 110 CIICJIKATA, BKJI. MHHAJ OIIUT, OOMYailHn OU3HEC MPAKTUKH,

Hy6HHKyBaHH IpaBujia U HAITPpaABCHU U3ABJICHUS, 00e3meyeHus U Bb3MOKHOCTH 3a YAOBJIETBOPsIBAHE.

I[OFOBOp, 3a KOMTO HSAKOH OT KPUTCPUUTEC BCE OLIC HC € U3IBJIHCH, NOJJICKHW Ha HOBA OLCHKAa BCCKHU
OTYETCH NEPHUOA. HOJ'Iy‘-IeHI/ITe BBb3HArpaXJAC€HUA MO TaKbB JOI'OBOP CC€ MNPU3HABAT KATO 3aAbJIXKCHUC (naan Io
L[OFOBOp) B OTUCTA 3a (1)I/IHaHCOBOT0 CBbCTOSIHUEC, 1OKATO: a) BCHUYKHU KPUTCPHU 3a ITPU3HABAHEC HA JOTOBOP C KIIMCHT
HC 6T)I[aT U3IIbJIHCHU,; 6) pr)KeCTBOTO U3IIBJIHU 3aABbJDKCHUATA CU 3a U3MNBJIHCHHUC W € MNOJYYWIO LAJIOTO WU
MOYTHU [AJIOTO Bb3HArpaxJaCeHue (KOCTO HC IIOJJICKH Ha BL3CTaHOBHBaHe); W/WIIN B) Korato AOroBopsT €

IPEKPATCH U MMOJTYYCHOTO BB3HATPAXKACHUE HE ITOJICKHU Ha BB3CTAHOBABAHE.

HpI/I IIbpBOHAa4YaiHaTa OLCHKA Ha JOTOBOPUTE CHU C KIIMCHTU pr)KGCTBOTO npaByu JON'bJIHUTEIICH aHAINU3
1 OpelCHKa Jalid JIBa WK IMOBEYEC JOroBOpa Tpf[6Ba Ja 6’BIIaT KOM6HHI/IpaHI/I U OTYCTCHU KaTO €IUH W OaIn
06e1uaH1/1Te CTOKHM U/WIU YCIIyru BBB BCEKU OTACJICH /U KOM6I/IHI/IpaH JAO0TOBOD Tpf[6Ba Ja 6’BHaT OTUCTCHU

KaTo €IHO W/WIIM TOBeYe 3aIbJDKCHUS 33 H3IbJIHCHHE.

Bcesxo obemanue 3a mpexXBbPITHE HAa YCIIyTH, KOUTO Ca PasTpaHUYMMH (CaMH 1o cede CH M B KOHTEKCTa
Ha JIOTOBOpPA), C€ OTYHTA KaTO OTAEITHO 3aAbDKEHHE 3a M3ITBJIHEHHE. Besiko oOenanme 3a mpeXBbpIIsTHE Ha TIOPEIHa
(cepmst) OT pasrpaHUYUMH  YCIYTH, KOUTO 110 CBHIIECTBO Ca €IHAKBH M MMAT CHINUS MOJET Ha MPEXBHPIISHE Ha

KIIMEHTA, C€ OTYHUTA KaTO €IHO 3aAbJIDKCHUEC 3a U3ITbJIHCHUC.

Jpy»ecTBOTO NpU3HABa MPUXO[ 332 BCSIKO OTIEIHO 3abJDKEHHUE 32 U3IIBJIHEHUE HAa HUBO UHIUBUIYaJeH
JIOTOBOP C KJIMEHT KaTo Ce aHAIM3UPAT BHA, CPOKA M YCIIOBHSATA 332 BCEKH KOHKpeTeH Jorosop. [Ipu moroBopu che
CXOJ/IHU XapaKTepUCTUKN TPUXOINTE Ce MPHU3HABAT Ha MopTdeiinHa 6a3a caMo ako IPyNHUPAHETO UM B MTOPTQEH

He OM UMalo CBHIIECTBEHO PAa3INYHO BH3AEHCTBHE BHPXY (PHHAHCOBUTE OTUETH.

1.7.2.3mepBane/(oneHsBaHe) HA TIPUXOIUTE MO JTIOTOBOPHU C KITUEHTH

[Ipuxoaure ce u3mMepBaT Bb3 OCHOBA Ha ONpejesieHaTa 3a BCEKU I0TOBOp LIEHa Ha clesKaTa.

Ilenata Ha clenkaTa € pa3MepbT Ha Bb3HAPAXKICHUETO, HA KOeTo [Ipy»KecTBOTO 04akBa JAa UMa Mpaso, C
M3KIIIOYCHUE Ha CYMHTE, ChOpaHHM OT MMETO Ha TpeTH cTpanu. [Ipm ompeensHEeTo Ha [eHATa Ha CJEJKara,
JpykecTBOTO B3eMa MpPEIBH] YCIOBHATA HA JOTOBOPA M OOMYAMHUTE CH THPTOBCKHU MPAKTUKHU, BKJIL. BIUSHUETO Ha
MPOMCHJIMBY Bh3HATPAXKACHUS, HATMINETO HA CHIICCTBCH (PMHAHCOB KOMIIOHCHT, HEMAPHYHHU BB3HAIPAKICHUS
W BB3HATPAXKACHU, IBJDKUMHU Ha KIHEHTa (KOTaTo MMa TakuBa). I[Ipu JOTOBOpH C MOBEYE OT €JHO 3aTbIDKEHIHS
3a W3MBJIHEHHE IIeHaTa Ha ClelKarta ce pasnpenens KbM BCIKO 3aIbDKCHHE 3a M3MBIHCHHE Ha 0a3a
WHINBUAYATHUTE TPOJAKHU IIEHHN Ha BCSKA CTOKA W/WIIN YCITyTa, OTIPEIeNIeH: 10 eiH oT fpomyctumure B MCOO

15 METOJU, KaTO IMIPUOPUTET C€ laBa HAa MCTO/Jia Ha ,,HaGJ’I}OHaeMI/ITe poJAaXHU HeHI/I”.

IIpomsHaTa B 00XBaTa WM IeHaTa (WJIW U B JBETE) Ha JJOTOBOPA C€ OTYMTA KAaTO OTAEIICH JIOTOBOP W/WITH

Karo 4YacCT OT CBhIICCTBYBAIIWA IOTOBOP B 3aBUCHUMOCT OT TOBa JaJIk JI00aBECHUTE CTOKU HW/WIIH yciyru ca
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pasrpaHNn4YrMU U OT OIIPEACIICHATa 3a TAX ICHA.

1.7.3.3anpJDKeHNS 3a U3ITBIHEHUE

Canza 1o JOroBOpH ¢ KIIMEHTH

AKTHBBT IO IOTOBOP € MpaBoTO Ha J[py>KeCcTBOTO Ja MOJIy4YH Bb3HArpakJIeHUE B 3aMsiHAa Ha CTOKUTE WU
YCIIyTUTE, KOUTO € MPEXBBPIIIO Ha KIIMEHTa, HO KOETO He ¢ 0e3yCIIOBHO (HAYMCIICHHE 3a B3eMaHe). AKO upe3
TPEXBBPJISTHE HA CTOKUTE W/WITH TIPEJOCTABIHETO Ha YCIyruTe J[pyKeCTBOTO M3ITBIHM 3abJKCHHETO CH TPEIn
KIMEHTa Jia 3aIUIaTH ChOTBETHOTO BB3HATPAXKICHHE W/WIM TpPEAH IUIANIAHETO Ja CTaHe IBJDKUMO, aKTHB II0
JIOTOBOp ce€ MpHU3HaBa 3a 3apabOTEHOTO BB3HArpaKAcHHE (KOETO € 1Mo yciioBue). [[pu3HaTHTE aKTHBH IO IOTOBOP
ce pekiacu(UIMpar Kato ThProBCKO B3eMaHe, KOTaTO MPAaBOTO Ha Bh3HArpaxKIeHHE cTaHe Oe3ycioBHO. [IpaBoTo
Ha BB3HArpaXKJCHHE Cc€ cunTa 3a O0e3yCIOBHO, aKO EIWHCTBEHOTO YCJIOBHE 3a TOBa, IUIANIAHETO Ha

BB3HAI'PAKACHUECTO J1a CTaHE AbJLDKUMO, € U3TUYAHECTO Ha ONPEACIICH IEPUO OT BPpEME.

Karo nmacus o JA0TOBOpP ﬂpy)KCCTBOTO npeacTaBsd NOJYYCHUTE OT KIIMCHTA MJIalllaHWA W/ UIH 6e3yCJ'IOBHO
npaBo Aa IOJYy4YH IUTallaHe, Opeanu Aa € U3MBJIHUIIO 3aAbJIDKCHUATA CU 3a USITBJIHECHUE 11O JOTOBOpaA. IlacuBuTte 1o

JAOTOBOpP C€ MpPU3HABAT KATO MNPUXOH, KOraTo (I/IJ'II/I KaTO) YAOBJICTBOPU 3aABbJKCHHUATA 34 U3NBJIIHCHUC.

AKTHBUTE 1 TACUBUTE 110 JOTOBOP CE TPEACTaBAT Ha OTAEIEH Pell KbM TEKYIIUTE U HeTEKYIIUTE aKTUBH U
MACHBH BOTYETA 32 (PUHAHCOBOTO CHCTOSIHUS M CE OMOBECTSABAT OT/AECIHO. Te ce BKIIIOYBAT B TPyIaTa HA TEKYIIUTE
aKTHBH, KOTATO MaTypUTETHT WM € B paMKHTE Ha 12 Mecena Win B 00W9aeH ONepaTHBEH UKBI Ha J[pyXKecTBOTO,
a OCTAaHAJIUTE — KaTO HEeTeKYyIIu. AKTUBUTE M MACUBUTE, MPOU3TUYAILM OT €IUH JOTOBOP CE MPEICTaBAT HETHO
B OT4eTa 3a (PUHAHCOBOTO CBHCTOSHHE, JOPM aKO T€ ca pe3yiTaT OT Pa3IMYHH JOTOBOPHH 3aJBIDKCHHS IO

U3IIBJIHEHUETO Ha JOTr0OBOpaA.

1.8. ®uHAHCOBM MHCTPYMEHTH — ITHPBOHAYAIHO MPU3HABAHE, TIOCTIeIBAIA OIIEHKA U OTITMCBaHE
DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOPaXkKaa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB B €IJHO

OpeArnpudaTue, Taka u (bHHaHCOB nacuB WU UHCTPYMCHT Ha COOCTBEHUS KamuTal B APYTo NpearnpusaTuc.

1.8.1. ®uHAHCOBU aKTHUBH

1.8.1.1. [IppBOHAYAITHO IPU3HABAHE HA (PHHAHCOBU aKTHBH
O6nuaitno /[lpyxecTBoTo INpH3HaBa B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE (PMHAHCOBHTE aKTHUBH Ha
JaraTa Ha TBbpryBaHE — JaTara, Ha KOSTO ce € 0OBBp3aio (MOEN0 € OKOHYATENICH aHTaKMMEHT) Ja 3aKylH
CHOTBETHUTE (PMHAHCOBM aKTHBU. Bcuuknm (uUHAHCOBHM aKTHBHM NI'bPBOHAYAHO CE OLIGHABAT II0 TsAXHATa

CIipaBejiiBa CTOMHOCT ILIIOC MPCKUTE Pa3XoAu MO TpaH3aKIHUATA.

1.8.1.2. Knacudukarus u nmocieasama orneHKa Ha (HHAHCOBH aKTHBH
ITpu mppBOHAYATHOTO MM IPHU3HABaHE (MHAHCOBHTE aKTHBU C€ KIacH(HUIUPAT B TPU IPYIH, CIOPEN
rocieBaliaTa UM OLIEHKa: 110 aMOPTU3UpaHa CTOMHOCT; 10 CIpaBeUIMBa CTOMHOCT IIpe3 JApPYTrHs BCeoOXBaTeH

JA0XO0J; U IO ChpaBejinBa CTOMHOCT npe3 reyandara uim 3ary6aTa.
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Knacudukamusra Ha (UHAHCOBHTE AaKTUBH MPH MHPBOHAYAIHOTO KM IPHU3HABAHE 3aBUCH OT
XapaKTePUCTHKUTE Ha JOTOBOPHHUTE MAPWYHH MOTOLM HA CHOTBETHHS (DUHAHCOB aKTHUB M OHM3HEC MOJela Ha
JpykecTBOTO 32 HETOBOTO yIpaBJieHUE. 3a na Oblie KIaCU(UIIMPAH U OLCHIBAH 110 aMOPTU3UPaHA CTOMHOCT WA
MO CIpaBeIMBa CTOMHOCT mpe3 JAPYr BCEOOXBATEH JIOXOJ], YCIOBHSATA HA JaJcH (MHAHCOB aKTHB TPsiOBa na
MOpaXK1aT MapuIHU TOTOIH, KOUTO TPEACTABIABAT "camo IJamaHus mo riaBHumara u jmxsata (CIITJD)" mo

HEeM3ABIDKeHATa CyMa Ha TJIaBHHALIATa. 32 [eNTa ce U3BbpIIBa ananu3 dpe3 Tect Ha CIII'J] Ha HUBOTO Ha HHCTPYMEHT.

Busnec monmensT Ha JpyKecTBOTO 3a ympaBiieHHe Ha (PMHAHCOBUTE aKTHBH OTpPa3sBa HA4YMHA, IO KOHTO
JpyxecTBOTO ympaBisiBa pUHAHCOBUTE CH aKTHBH 3a TeHEpHUpaHe HAa HApUIHHU OTONH. Bru3HeC MOerbT onpeaens
JATd TIAPUYHUTE MOTOIM IMPOM3TUYAT OT CHOMPAHETO HA JOTOBOPHHM MAPUYHM IOTOIM, HA Mponaxba Ha

(bPIHaHCOBI/ITC aKTHUBH, UJIX U IBCTEC.

Knacudukannonnu rpymm
®duHaHCOBUTE aKTUBU Ha JIpy>KEeCTBOTO ca KIAaCHPUIIMPAHW H3ILUIO KaTo “‘(DUHAHCOBH AKTHUBHU IIO
aMopTu3HpaHa CTOHHOCT . JIpyKEeCTBOTO OTYUTA B Ta3U KATETOPUS: ,,[TAPUUHH CPEJCTBA U TAPUYHU EKBUBAJICHTH

1 ,,KPEIUTH W B3EMaHU OT KIUEHTH .

JpyxecTBOoTO KiIacuduIupa W MOCIEABANIO OLEHSABA B rpynara (UHAHCOBU aKTUBH, OLICHSIBAHH IO
aMOPTH3HMpaHa CTOWHOCT JaJeH (PMHAHCOB aKTHB, aKO Ca W3MBIHEHH SAHOBPEMEHHO CIETHHTE JIBE YCIOBHSL: Q)
aKTUBBT CE ABPKU B PAMKHTE HAa OM3HEC MOJeNa, YHATO IIe7 € ChOMpaHe Ha JOTOBOPEHUTE MApPUYUHH ITOTOIIH,
1 0) CBIVIACHO JOTOBOPHHUTE YCJIOBUS Ha (DMHAHCOBHS aKTHB HA ONPEAEIICHN AaTH BH3HUKBAT MAPHYHH IIOTOIH,

KOHUTO Ca CAMHCTBCHUTE IJIAlIIaHUA 110 TJIAaBHUIIA U JIMXBA BBHPXY HEIIOTracCHAaTa CyMa Ha IJlaBHHUIIATA.

IlocnenBalio oleHsIBaHe
JpyxecTBOTO KiIacu(uIupa U MOCIECABAIIO OICHSBA BCUYKH CBOM (DMHAHCOBU aKTHBH B KaTETOPHSTa
(hMHAHCOBM aKTUBU 10 aMOpTH3MpaHa cTOWHOCT. Kiacudukaimsara Ha (UHAHCOBHTE aKTHBU CE M3BBPINBA HA

0a3ara Ha OM3HEC MOJeNa 32 TAXHOTO yIIPaBIICHUE M XapaKTEPUCTHKUTE Ha TOTOBOPEHUTE ITAPHMYHH OTOILIH.

ODUHAHCOBUTE aKTHBU MO aMOPTH3HMPaHa CTOWHOCT BIIOCIEJCTBHE CE OICHSBAT IPU IPUIATAHETO HA
MeToAa Ha edekTuBHATa mxBa. Te momnexaTr Ha obe3ueHka. [leqanOute u 3aryOuTe ce MpHU3HABAT B OTYETA 3a
BCceoOXBaTHUS H0X0[ (B rmedyandaTa iy 3arybaTa 3a roJJuHaTa), Korato akTUBBT ObJIe OTITUCAH, MOJUPHUITUPAH UITH

00e3IeHEH.

OTmucBane
OUHAHCOB aKTHB (WK, KOTAaTO € MPUIOKUMO, YacT OT ()MHAHCOB aKTHB WJIM YaCT OT IPyMa OT CXOHH

(hMHAHCOBM aKTHBH) C€ OTIIMCBA OT OTYETa 32 GPMHAHCOBOTO CHCTOSTHHE Ha JIpyKECTBOTO KOTaTo:
1.8.1.2.1. mpaBarta 3a mojly4yaBaHe Ha TAPUYHHUTE MOTOIM OT aKTHBA Ca U3TCKIIH, WIIH

1.8.1.2.2. mpaBara 3a TmoJlyyaBaHEe Ha MapUYHU IOTOIM OT AaKTHUBA Ca NPEXBBPJICHH WIH
JpyXecTBOTO € Moeyo 3abJDKEHUETO Ja TUIATH HAITBIHO MOJNYYSHHUTE MAapUIHH IMOTOIH, 0e3 ChIeCTBeHA 3a0aBa,

KbM TpeTa CTpaHa 4Ype3 CHOpa3yMeHHEe 3a MPEXBBbPIISHE; MPH KOETO: WU a) [IpyKecTBOTO € MPEXBBPIIUIO B
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3HAYHUTENIHA CTETICH BCHYKH PHCKOBE M MOJ3M OT COOCTBEHOCTTa BBPXY aKTWBa; WM 0) J[pyXecTBOTO HHTO €
MIPEXBBPIIMIIO, HATO € 3ala3iio B 3HAYWTEIHA CTENCH BCHYKH PHUCKOBE H MOJ3U OT COOCTBEHOCTTA BBPXY aKTHBA,

HO € MPEXBBHPJINIO KOHTPOJIA BbPXY HETO

Koraro JIpyecTBOTO € MpeXBHPIIMIIO TpaBaTa CH 3a MMOJydaBaHe HA MAPUIHH ITOTOIM OT aKTHWBA WU €
BCTBITAJIO B CIIOPa3yMEHHE 3a NPEXBBPJISHE, TO MPAaBH OIEHKAa Ha TOBA Jalll W IO KAKBAa CTEICH € 3ara3mio
pucKoBeTe W TOM3UTE OT cobcTBeHOCTTa. Korato JIpy»KecTBOTO HHTO € NPEXBBPJIWIO, HATO € 3ala3uio B
3HAYUTEHAa CTENEeH BCHUYKA PHUCKOBE W TIOJ3H OT COOCTBEHOCTTa BBPXY (HHAHCOBHSA AaKTHB, HHTO €
MPEXBBPJIMIO KOHTPOJIA BBPXY HEro, TO MPOJB/DKABA Ja IMPH3HABA IMPEXBBPJICHUS AaKTUB N0 CTEIEHTa Ha
MPOIBJKABAIIOTO CH ydacTde B Hero. B To3um cimyuait [IpykecTBOTO Npu3HaBa W CBBP3aHOTO C TOBA
3anbinkeHue. [IpeXBBPIICHUST aKTUB M CBBP3aHOTO 33IBJDKCHUE CE OLICHSIBAT Ha 0a3a, KOATO OTpa3siBa mpaBaTa M

3adbJKCHUATA, KOUTO I[py)KCCTBOTO € 3ala3ulio.

[IpomgpmwkaBaio ygactre, KOETO € 1Mo popMaTa Ha TapaHIUs BEPXY IPEXBBPIICHNS aKTUB, C€ OIICHSABA 110
Mo-HICKaTa OT: IbpBOHAaYaIHATa OalaHCOBa CTOWHOCT HA aKTHBAa M MaKCHMaJHaTa CyMa Ha BB3HATrPaKACHUETO,

KOC€TO MOXKE€ Ja C€ U3HCKa ,pr)KGCTBOTO Jla U3I1J1aTu.

1.8.1.3.00e31eHKa Ha (PUHAHCOBU aKTUBH

JpyxecTBOTO Ipu3HaBa KOPEKTUB (MPOBH3Ms 3a 00C3ICHKA) 32 OYAKBAHU KPEIUTHHU 3aryOu 3a BCUYKH
IBJITOBH HHCTPYMCHTH, KOMTO HE C€ OTYMTAT IO CHpPaBeIMBa CTOMHOCT Mpe3 medanbara Wid 3arybara.
OuakBaHUTE KPEIUTHH 3ary0H C€ HM3YUCIABAT KAaTO Pa3/IMKa MEXKIY MOTOBOPHHUTE MAPUYHU IOTOIH, ABIKAMH
CBIJIACHO YCJOBHATA HA JOTOBOPAa, M BCHYKH IIAPHYHH IOTOIM, KOMTO J[pyKeCTBOTO OYakBa [a IOJIyYH,
JUcKoHTHpaHu ¢ mbpBoHavanHus OCII InXxBeH MpOIEHT.

PrroBOACTBOTO Ha J[pyKECTBOTO € M3BBPIIMIO ChOTBETHU aHAU3U, Ha 0a3a HA KOUTO € OMPEACIHIO
HA0Op OT KPUTEPHH 3a CHOUTHS Ha HeM3IbIHEHUE. ENMUH OT TsX (OCHOBEH) € MPOCPOYHs Ha JBKUMHE JJOTOBOPHU
TUTAIIAHUS TToBeYe OT | 5 JHM, OCBEH aKo 3a ONpeeiicH HHCTPYMEHT He ca HAJIUIE 00CTOSATENICTBA, KOUTO IPABAT
00opuMoO TOBa TBbpAcHHE. Hapen ¢ Hero, ce HaOMOmaBaT U APYTH CHOUTHS, Bb3 OCHOBA HA BHTPEINHA U BHHITHA
uH(POPMALHs, KOUTO Ca HHIUKATOP, Y€ ITbKHUKBT HE € B ChCTOSHHE Ja 3aIUIaTH (Bb3CTAHOBH) BCHUKH BCE OIIE
JBJDKAMH OT HETO CYMH IO JOTOBOP, BKJI. KATO CE€ B3eMaT NPEABH M BCHYKU KPEIUTHU yIICCHSHUS, IPEAOCTABEHN

ot [pyxxecTBoTO.

I[py)KeCTBOTO KOpurupa O4YaKBaHUTC KPEAUTHU 3ary61/1, OIpCAC/ICHN Ha Gasa HUCTOPUYCCKU JOaHHHU, C
IMPOTHO3HU MAKPOUKOHOMMUYCCKHU IMOKA3aTECJIN, KOraTO € YCTAaHOBEHO, Y€ MMa KOpCJalusa U C€ OYaKBa /la OKaXxaT

BJIMSIHUE BBPXY pa3Mepa Ha OYaKBAHWUTE KPeIUTHH 3aryOu B Obzemie.

1.8.2. duHaHCOBH ITACUBHA
JpyxecTBOTO ompenens KilacupukanusaTa Ha (UHAHCOBHTE CH IMACHBH B MOMEHTa Ha TIXHOTO
Bb3HUKBaHE. BCUYKHM (DMHAHCOBU MACHBH, TPUTEKABaHH OT J[py»KeCTBOTO, CE OTYHMTAT MO aMOPTHU3UpyeMa

CTOMHOCT.
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DUHAHCOBUTE TIACHBU BKJIIOYBAT 3aIBIDKECHUAS KBbM CI)I/IHaHCOBI/I WHCTUTYOHH, 3adbJDKCHHUA KbM
He(l)I/IHaHCOBI/I HWHCTUTYUHH, 3aAbJKECHNUA KbM CBBbP3aHU JIMIA, 3aAbJIKEHUS KbM IIE€PCOHANA, JTUXBOHOCHU 3a€MU

U MPUBJICUCHU CPEACTBA, 3aAbJLKCHHS 11O (bHHaHCOB JIM3UHT U APYTU 3aAbJKCHUA.

HpI/I TbPBOHAYAJIHOTO UM IIPHU3HABAHE, JTUXBOHOCHHUTEC 3a€MHU U IPUBJIICYCHU CPEACTBA CEC OLCHABAT I10
CIipaBejiMBaTa CTOMHOCT HETHO OT MPEKUTE pa3xoAau IO cCJcJIKaTa. Cnez{ IbPBOHAYAIHOTO UM IIPU3HABAHE,
JIMXBOHOCHUTE 3a€MU U TMPUBJICUYCHUTEC CPCACTBA CC OLICHABAT 110 aMOpTHU3HpaHa CTOI7[HOCT, KaTO BCUYKHU PA3INKHU
MCKAY MNOCTBHINJICHUATA, HETHO OT PA3XOAMUTE IO CACJIKaTa, 1 CTOMHOCTTA Ha O6paTHO H3KYITyBaHE, CC IpHU3HAaBaT

B OTYETA 3a BCCOOXBATHUS JD0XO0O KaTo C€ rnmpujiara METoaa Ha C(beKTI/IBHI/ISI JINXBCH ITPOICHT.

Tleuanbu u 3ary61/1 CC MIpu3HaBaT B OTYUCTA 3a BCeOOXBaTHUS J0XO0d, KOorarto mnmaCMBHUTC Ca OTIIMCAHHU,

KaKTO W 4Ype3 mpoueca Ha aMOpTU3alus.

Pasxonure 3a TuxBH 110 CI)I/IHaHCOBI/ITC IMaCUBHU CC ONPEACIAT IO METOJIa HA e(i)eKTI/IBHI/IH JIMXBCH IIPOLUECHT U

Ce OTYMTAT B OTUETA 32 BCEOOXBATHUS TOXO (B ImevyanbaTa win 3arybaTa 3a rogquHaTa).

DuHAHCOBHTE TTACUBU CE OTIIMCBAT, KOTraTo Ca NMOraCc€Hu, T.€. KOraTro 3aaAbJDKCHUCTO € OTIIaAHAJIO UJIA €

AHYJIMPAHO, WJIH CPOKBT MY € U3TCKDJI.

Korato ChUICCTBYBAIIO (l)I/IHaHCOBO 3aAbJLDKECHHUE € 3aMCEHCHO C JpYyro OT CbhbIIuA 3aeModaTes IIpUu
ChIIECTBECHO PAa3JINMYHU YCJIOBUSA, UJIN YCJIIOBUATA Ca ChbILIECTBEHO U3MECHCHU, 3aMsiHATa UJIW U3BMCHCHUETO CE€ CUUTA
3a OTIIMCBAHC HAa Ha4dYaJIHUA q)HHaHCOB nmacuB W IPpU3HABAHC HAa HOB TaKbB. Pasnukarta MEXKIAY CBOTBECTHHUTC

0aJlaHCOBHM CTOMHOCTH Ce MPU3HABA B OTYETA 32 BCEOOXBATHUS OXO0J (B Mevyandara Wiy 3aryoara 3a roInHaTa).

Komnencupane (Hetupane) Ha GMHAHCOBH HHCTPYMEHTH

DuHAHCOBUTE aKTHBH W (DMHAHCOBUTE IMACHBH C€ KOMIICHCHpAT (HETHpAT) U B OTUETa 3a (PUHAHCOBOTO
CBCTOSIHME C€ OTpa3siBa HETHaTa CyMa, ako CBIIECTBYBa IPHJIOKMMO 3aKOHHO IPaBO 3a KOMIIEHCHpaHE Ha
NPU3HATUTE CYMH U aKO € HaJIMIIe HaMEPEHHUE 3a YPexkIaHe Ha HeTHA OCHOBA, WM 33 €IHOBPEMEHHO pealli3HpanHe

Ha aKTUBUTE U YPCIKIAHC HA ITACUBUTE.

ToBa wu3HCKBaHE npoustTuda OT HACATa Ha peajiHaTa CTOIMMaHCKa CBHUHIHOCT Ha OTHOLICHUATA Ha
I[p}’)KeCTBOTO C IaJICH KOHTPAreHr, 4€ Mpru €AHOBPEMEHHOTO CHILIECTBYBAHE HA TE3U ABC U3UCKBAHUA OYaAKBAHUAT
(baKTI/I‘-IeCKI/I 6”1)[[6111 MapuiCeH MOTOK U IMOJI3U OT TE3U PA3UCTHU 3a NMPECANPUATUCTO € HETHUAT IIOTOK, T.€. HETHATA
CyMa OTpa3ssiBa peaJlHOTO NPaBO WM 3abJLKCHUE HaA ﬂpy)l(eCTBOTO OT TE3U (l)I/IHaHCOBI/I HWHCTPYMECHTU - TpU

BCHUYKH OOCTOSTEJICTBA J1a IOJIYyYX WM IIJIaTH €IWHCTBCHO M CaMO HETHATa CyMma.

Axo He ca HaJiune €IHOBPEMCHHO U ABETEC YCJIOBHA CC IpHUEMA, Y€ IIpaBaTa U 3aJAbJDKCHUATA Ha
I[p}’)KeCTBOTO I10 MOBOJ TE3W HACPCIIHU pa3vyeTu ((bHHaHCOBI/I I/IHCprMeHTI/I) HE CC€ H3YEepIlBaT IMpPU BCUYKHU

CUuTyaouy caMO U €IUMHCTBCHO C IIOJIy4aBaHCTO WJIM IUIAIMAHETO HA HETHATA CyMa.

IlonuTnkara 3a HCTUPAHCTO € CBbp3aHa U C OLCHKATAa, NPEACTABAHCTO MW YHNPABJICHUCTO Ha PCAJIHUA

KpEAUTCH U JIMKBUACH PUCK, CBbP3aH € TE3W HACPCLIHU pa3vyeTH.
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Kpurepunre, KOUTO ce npuiiaraT 3a yCTaHOBSIBaHE Ha ""HaJMYMe Ha TEKYIIO U NPABHO NPWIJIOKKMO IIPaBo 3a
HeTHpaHe" ca:

O Ja He 3aBUCH OT OBJICIIO ChOUTHE, T.€ ]a HE € MPIJIOKUMO CaMO IIPU HACTHIIBAHE HA HIKAKBO OBJCIIO
crouTHE;

O 71a Obae Bb3MOXKHO 32 YIPAXKHIBAHE U 3aIUTUMO C TIPABHH CIIOCOOU B X0/1a Ha (KyMYJIaTUBHO):
- oOnuaitHaTa qeiHOCT,
- B CJIy4aid Ha HEM3IIbJIHEHUE/TIPOCPOUHE, U
- B CJIy4aid Ha HETIATE)KOCTIOCOOHOCT WITH HECHCTOSTEITHOCT.
[Ipmto)kMMOCTTa HA KPUTEPUUTE CE OICHSBA CIPSIMO M3WUCKBAHMUATA HAa OBJITAPCKOTO 3aKOHOAATEIICTBO
U YCTaHOBEHHUTE JIOTOBOPEHOCTH MEX1y CTPAHUTE. Y CIIOBUETO 32 "HAIMYUE Ha TEKYILIO U PAaBHO MPUIIOKUMO MPABO
3a HeTUpaHe" BHMHArd W 3aJbJDKUTEIIHO CE OLIEHSABA 3a€JHO C BTOPO YCIOBHE - 32 "3aIBJDKUTEIIHO HAMEPEHHE 32

ypexIaHe Ha Te3H pa3deTH Ha HeTHa 6aza".

1.9. IlapuyHu cpencTBa v MapuYHNA €KBUBAJICHTH

HapI/I‘-IHI/ITC Cp€acTBa U MapUYHUTE CKBUBAJICHTU BKIIIOYBAT IMApUYHU CPCACTBA B Kaca, pasiuialmaTciIHu

CMETKH B OaHKHU U NapuiHU CKBHUBAJICHTH.

2. NmoTH, Mammuu 1 o0opyABaHe
HmotHTe, MalIMHNTE M 000PY/IBAHETO CE MPEJCTABIT M0 OajJaHCOBA CTOMHOCT, KOSTO CE ONpeNesst KaTo

pasjikKa MEXKJ1y LE€HaTa Ha l'[pI/IL[O6I/IBaHe 1 HATPpYMNAaHUTE aMOPTU3ALlUU U 3ary61/1 oT 0663HeHKa.

[IspBOHaYaIHO OLIEHSBaHE

[Ipu mppBOHAYAHOTO CH MPUAOOMBAHE NMOTHTE, MAIIMHUTE U 000PYIBAaHETO CEe OICHSABAT IO I[eHa Ha
npupoduBaHe (ceOecTONHOCT), KOSATO BKJIIOYBA MTOKYITHATA IIEHA M BCUUKH MTPEKH Pa3XoIH 3a MPUI00UBAHETO M.
Ipekure pa3xoau BKIIOYBAT OCHOBHO Pa3XOJH 3a IbPBOHAYANIHA TOCTaBKa U 00pabOTKa, pa3XxOuTe 32 MOHTAX,
pa3xoau 3a XOHOPapH Ha JIMIA, CBBP3aHN C TPOEKTa, HEBB3CTAHOBUMH JaHBIN U Ap. BKiIrouBaT ce u pa3xoam 3a
TOIMSTHA Ha YacTH Ha 000pyABaHETO, KOTaTO T€3H pa3xoAn OBIaT U3BBPIICHH U MIPH YCIOBHE, Y€ OTTOBApAT Ha

KPUTCPUUTEC 3a IPU3HABAHC HA ABJITOTPACH MAaTCpPHUAJICH aKTUB.

JIpy»XecTBOTO € ompeaeNnio CTOWHOCTEH npar ot 700 JIB., IOl KOWTO MPUIOOUTHTE aKTHBU HE3aBUCHUMO,
ye TIPHUTEXABAT XapaKTEepPUCTHKATa Ha JBITOTPACH aKTHB, CE€ TPETHUPAT KAaTo TEKyIl pa3XxoJ B MOMEHTa Ha

MPUIOOMBAHETO FIM.

[MTocnenBaio oueHsIBaHe
N36panust ot Jpyx’ecTBOTO MOAXO[ 3a MOCIEBAIIA OLICHKA HA JBIATOTPAfHUTE MAaTepHATHN aKTHBH €
MoJenbT Ha cebectoitHocTTa o MCC 16 — ieHara Ha npugoOuBane (cebecTOHHOCTTa), HaMaleHa ¢ HauUCIICHUTe

aMOPTH3allMM U HATPYHaHUTE 3aryOHr OT 00e3IIeHKA.

MGTO}II/I Ha aMOpTHU3anuAa

Jpy’kecTBOTO H3II0I3BA INHEEH METOI HA aMOPTH3ALMS HA IBITOTPAHUTE /MaTepHaTHN/ aKTHBH.
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Tlone3HuAT XHUBOT IIO Tpynn aKTUBU € ONPCIACICH B CBOTBETCTBHEC C: CI)I/IBI/I‘-IQCKOTO HU3HOCBAHC,
CHeI_[I/I(i)I/IKaTa Ha aKTHUBUTC, GLHCHII/ITG HaMCpCHUS 3a yHOTpe6a 1 C MpeaAnojiaracMoTo MOpajIHO OCTapsiBaHEC U €

KaKToO CJIcaBa:

- Hmotu - 25romuHn
- O6opynBane - 3 roguHHA
- TpancnopTtHu cpencTBa - 10 roguan
- OO0O3zaBexnane - 7 roguHHA
- UT obopynsane, - 2 roavHHA

OO0Oe31ieHKa Ha aKTUBU

BanancoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE U 000OPYIBAHETO MOJJICKAT HA MpEriie] 3a 00e3ICHKa,
KOTaTo ca HAJIUIE ChOUTHS WM MPOMEHH B 00CTOSITENICTBATA, KOUTO MIOKA3BaT, 4e Te OMXa MOTJIU JIa C€ OTINYaBaT
TpailHO OT BBH3CTAHOBHMATA MM CTOMHOCT. AKO ca HAJIMIIC TAKWBa HHAWKATOPH, Y€ MPUOIUZUTEITHO ONpe IeIIeHaTa
BB3CTAHOBMMA CTOMHOCT € IIO-HMCKa OT TsAXHATa OallaHCOBa CTOMHOCT, TO IIOCJIEIHATA C€ H3MHCBA JIO
BH3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha IBJITOTPAMHUTE MAaTEPHUAITHA AKTUBH € T10-
BHCOKAaTa OT JABETE: CTpaBeUIMBa CTOWHOCT Oe3 pa3xoAW 3a TMpoaaxda WM CTOWHOCT mpu ymorpeda. 3a
OTIPENICIISTHETO Ha CTOMHOCTTA IPH YHOTpeOa Ha aKTUBUTE ObACIIUTE TAPUYHU MOTOLH CE AUCKOHTHUPAT JI0 TAXHATA
HACTOSIIIa CTOWHOCT KAaTO Ce MNpWiara JUCKOHTOBA HOPMa IPEIH JaHbBIH, KOSITO OTpa3siBa TEKYIIUTE IMa3apHU
YCIIOBHS ¥ OIICHKH Ha BpeMeBaTa CTOWHOCT Ha TIAPUTE U PUCKOBETE, CIICHU(UYHH 32 ChOTBETHHS aKTUB. 3aryouTe

oT 06C3I_ICHKa C€ OTYMTAT B OTUETA 32 BCEOOXBATHHUS J0xX04 (B rneyandara uin 3ary6aTa 3a FOIII/IHaTa).

[Teyan6u u 3aryou ot npoaxoa

Wmotn, Mamuay, 000py/iBaHe W aBTOMOOWIIM C€ OTIIMCBAT OT OTYeTa 32 (DMHAHCOBO CHCTOSIHUE NP
mpojax0aTa UM MM KOTaTo HEe C€ 0YaKBaT HUKAKBH OBJCHIM NKOHOMHUYECKH U3TOAM OT TAXHOTO M3IOJI3BAHE HIIH
mpu 0ocBOOOXKIaBaHe OT Hero. IleyanOure wim 3aryOurTe, BB3HUKBAIIM T[PH OTIHCBAHETO Ha aKTHUBA
(mpescTaBisBaIM pa3iMKaTa MEXIy HETHUTE IMOCTHIUICHHS OT IpoJaxdara, ako MMa TakuBa U OalaHCOBaTa

CTOMHOCT Ha aKTI/IBa), ce BKJIFOYBAT B OTUYETA 32 BCEOOXBATHUS J0X0[J (B reuajadara Win 3ary6aTa 3a I‘OHI/IHaTa).

Hemarepuanuu aktuBu

HematepuanHute akTHBH c€ OTYMTAT IO IIEHA HA NMPUAOOMBaHE, HAMAJICHA C HATpyIaHaTa aMOPTH3aLUs
W HaTpyrnaHaTta o0e3leHKa, KaTo ce U3KJII0YBAT Pa3XxoIuTe 3a TeKylla MOAAPbKKa. B TeXHUS cheTaB ca BKIIOUYEHH
MIpOrpaMHM NPOAYKTH (codTyepn) .

— B JIpy’xecTBOTO ce mpriiara JMHeeH MeTo ] Ha amopTr3anus./ OnpeaeNeHuAT [oJIe3eH KHUBOT €
KaKTO Clie/IBa:

L Codryep 2 TOTUHU

banancoBara CTOMHOCT Ha HEMaTepPHAIHHWTE AKTHBH IIOJIC)KHM Ha IMperjien 3a oOe3leHKa, KOoraro ca

HaJIMIEC C"b6I/ITI/IH, W MpOMCHU B OGCTOﬂTeHCTBaTa, KOHUTO 1IOCOYBAT, 4€ OaancoBaTa CTOMHOCT OM Morja Ja
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HaJBUIIIaBa BH3CTAHOBHMATa MM CTOWHOCT. 3ary0uTe oT 00e3IeHKaTa ce BKIIIOYBAT B OTYETA 32 BCEOOXBATHHS

Joxon (B evanbara wiy 3ary0ara 3a roJiHaTa).

HemarepuaaHuTe aKTHBH CE€ OTITHCBAT OT OTYETA 3a PMHAHCOBOTO ChCTOSHHE, KOTATO CE U3BAISAT TPAHHO
oT ynotpeba W HE C€ OYaKBaT OT TAX OBJCIIN CTOMAHCKH M3TOIM WM ce mponaanat. [ledanbure uiam 3aryoute
OT MpOoAaKOM Ha OTACIHM AKTHUBH OT IpyIaTa Ha ,,HeMaTePHaTHUTE aKTHBH  CE€ OMPEACIIAT YPE3 CPABHIBAHETO Ha
NPUXOANTE OT Ipoaakbara u OaJaHcoOBaTa CTOMHOCT Ha aKTHBA KbM JaTara Ha mpogaxkOara. Te ce mocodsar B
oTYeTa 32 BCEOOXBaTHUS J0XO (B Iedanbara wiv 3arydara 3a TOAMHATA), KaTO C€ MO0COYBAT HETHO KBM ,,JIpyru

JI0X0J (3aryOu) OT IeiHOCTTa, HETHO .

2.1. lanbk BBpXy Ievandara
TekylI TaHbK BEPXY Iedandara
Tekylure naHbUy BbpPXY IeyandaTa ca ONpeesieHd B ChOTBETCTBUE C M3MCKBAHMATA Ha OBITapcKOTO
JIAHBYHO 3aKOHOJATENICTBO — 3aKOHA 332 KOPIOPATUBHOTO MMOIOX0AHO obnarane. HoMuHaNHATA TaHbYHA CTaBKa 32

2025 1. e 10 % (m3a 2024 1. cpmmo e 10%).

OtcpoyeH 1aHbK BBPXY Nevyanodara
OtcpoueHHTE JaHBIM BBPXY Iedandara ce NpH3HABAT MO OaJaHCOBHsSL METOJ 3a ONpeleisHe Ha
3aJJbJDKEHUETO OTHOCHO BCHYKH BPEMEHHH PA3JIMKU KbM JaTaTa Ha (PMHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEXKLY

0alaHCOBUTE CTOMHOCTU U JAaHBYHHUTC OCHOBH HA OTJACIIHUTC aKTHUBU U ITAaCHUBH.

IlacuBu no OTCpPOYCHU JaHBIU CC MPU3HABAT 34 BCUYKU obOaraemu BPEMCHHHU pa3JIMKH, C U3KIIOUYCHHUC
Ha TE3U, MOpOAUJIA C€ OT HNPU3HABAHCTO HAa AKTHUB HJIU I1aCUB, KOHTO KBbM JlaTaTa Ha CTOIIaHCKAaTa Oorcpaunusd

HC € MOBJHAJ BbPXY CUHETOBOAHATA U AaHBbYHATA neuyanada (3ary6a).

AxTHBH TI0 OTCpOYCHU JaHBLU CC€ IMpPU3HABAT 3a BCHUYKU HaMaJld€MU BPEMCHHU DPA3JIUMKHU U 34
HCU3IIOJI3BAHUTC JaHBbYHNU 3ary6n, J0 CTCIEHTA, 10 KOATO € BEPOSATHO Ja € HAJIMIEC B 6Laeme J0CTaTb4YHa obOiaraema
reyanba uiu Jla CC MpOsBAIT oblaraemu BPEMCHHU PA3JIMKU, CPEIlYy KOUTO Aa MOTaT Ja 6’bﬂaT npucraaHat Te€3u
HaMaJIA€EMHU pa3JIMKW, ¢ U3KIIOYCHUE Ha PA3JIMKK OT IITbPBOHAYAIIHO IIPHU3HABAHC HA AKTHUB WK ITACHUB, KOMTO
KbM JaTaTa Ha CTOIMAHCKaTa olcpanusd HE € IMOBJIHAI HUTO BBPXY CUYCTOBOAHATA, HUTO BHPXY JaHbYHATA reyajoda

WM 3aryoa.

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYCHH JaHBYHM aKTHBH CE MPErjiex/ia Ha BCsIKa 1aTa Ha OTYeTa 3a
(DMHAHCOBOTO CBHCTOSIHUE U C€ PEIyLMpa JI0 CTENEHTa, A0 KOATO € BEPOSITHO Te Ja Ce HMPOSBAT 00paTHO U Ja ce
reHepupa J0CTaTh4HO obyiaraema medanda Wi MpOsIBSIBALIM C€ Mpe3 ChUIMs MepHOJA O0JlaraeMd BPEMEHHH

pas3IuKu, C KOUTO TE Aa Morar Jia ObaaT npucnagHaT WA KOMIICHCUPAHU.

OTCpO‘{eHI/ITe JaHbIU, CBBP3aHU C 06CKTI/I, KOHUTO Ca OTYCTCHHU KAaTO APYTrvd KOMIIOHCHTH Ha BCEOOXBATHHUS
J0XO0JA WM JpyTra KalluTajlloBa MO3ULHA B OTUCTA 34 (l)I/IHaHCOBOTO CbCTOAHUEC, CBHIO CC OTYUTAT AUPECKTHO KbM

CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBATHUS J0X01 UIIN OajaHCcoOBa KaluTaaoBa IOo3unms.

OTCpO‘{CHI/ITe JaHbYHU aKTHBHU M IACHUBU CE€ OICHSABAT Ha 0asza JAaHBbYHHUTC CTaBKH U OCHOBH, KOUTO CC
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OYaKBa J1a C€ Impujiarar 3a ri€pruojJia v TUIIa orepannu, Mpe3 KOUTO aKTUBUTE CEC OYAKBA Jia CE pC€ain3nupar, a IaCuBUTC
- J1a C€ ypeaAr (l'[Ol"aCf[T), Ha Oa3a JAaHBbYHUTE 3aKOHU, KOUTO €Ca B CWUJIa WU C rojisMa CTCICH Ha CUTYPHOCT C€
OYaKBa 1a ca B CWJia, U IO JaHBbYHU CTaBKU, I10 KOUTO C€ O4YaKBa Ja CC pCain3vpa CbOTBETHUAT OTCPOUYCH aKTUB

WJIH ITaCHB.

Kbm 30.09.2025 r. oTcpoueHHTe AaHBLM BBpXY Iedanbara Ha /IpyKecTBOTO ca OLEHEHM NpPU CTaBKa,

BanuaHa3a 2025 r., xosto e B pazmep Ha 10%.

2.2. IlencuoHnHM M Jpyrd 3aJbJDKCHMsS KbM IEPCOHANA [0 COLMAIHOTO U TPYLOBOTO
3aKOHOAATEJICTBO

TpyIOBUTE U OCUT'YPUTEIHN OTHOIIEHUS C PAOOTHUIIMTE U CIIYXKHUTENUTE B J[Py)KECTBOTO C€ OCHOBAaBAT
Ha pasnopendute Ha Kojekca Ha TpyAa v Ha pa3nopenduTe Ha JIeHCTBAIOTO OCUI'YPUTEIHO 3aKOHO/IATEIICTBO B

bbarapus.

KpaTtkocpounu poxoan

KpatkocpounuTe n0Xoau 3a mepcoHana moj (opMaTa Ha BB3HATPAXKICHHS, OOHYCH M COLUAITHH
JIOTUTAIAHUS U TPUAOOMBKY (M3UCKYEeMHU B paMKUTE Ha 12 Mecera ciej Kpast Ha MePHoJia, B KOWTO MEePCOHAIBT €
MOJIOKUII TPYA 32 TSIX WIKM € W3MBIHWI HEOOXOJUMHTE YCIIOBHS) Ce NMPHU3HABAT KATO pPas3XoJl B OTYETa 3a
BCceoOXBaTHHS JT0X0. (B mevandaTa wid 3arybaTa 3a roJuHaTa) B MEPHONA, B KOWTO € TOJO0XKEH TPYABT 3a TAX
WIN Ca V3IBJIHEHW W3MCKBAHMATA 32 TAXHOTO TOJyYaBaHE, W KaTO TEKYIIO 3aIbiDKeHue (Cen mprciagane Ha
BCHYKH TUIATEHU BEUYE CyMH M ITOJIATAIIH Ce YAPHKKH) B pa3Mep Ha HEANCKOHTHpaHaTa UM cyMma. /IBIDKUMHTE OT
Jpy’XecTBOTO BHOCKH TI0 COIMAITHOTO ¥ 3APABHO OCHTYPSIBAHE CE MPHU3HABAT KAaTO TEKYII Pa3Xxoa W 3aJbIDKCHUE

B HCIAUCKOHTHPAH pa3MEp, 3aCTHO U B IIEpHUOJa HA HAYUCJICHUEC HA CBOTBETHUTEC JOXOAU, C KOUTO T€ Ca CBbP3aHU.

K®M naraTta Ha Bceku pUHAHCOB OTUYET Jpy»KeCTBOTO MpaBH OLICHKA HA CyMaTa Ha OYaKBAaHUTE Pa3XOH
[0 HATPYIBAIIUTE CE KOMIICHCHPYEMHU OTIYCKH, KOSTO CE€ OYaKkBa Jga OBbJe H3IUIaTeHa KAaTO pPe3yiTaT OT
HEU3II0JI3BaHOTO MPaBO HA HATPYIAaH OTIYCK. B omeHkaTa ce BKIIIOYBAT MPUOIM3UTEIHATA IPEIICHKA 32 Pa3XOIiTe
3a caMUTe BB3HATPAKIACHUS U Pa3XOIUTE 32 BHOCKH IO 3aTBDKUTEITHOTO OOIIECTBEHO U 3IPAaBHO OCHTYpSBAHE,

KOHUTO pa60TO,HaTeJ'IHT ABbJIZKU BbPXY TE3U CYMU.

[TmanoBe ¢ neuHUpPaHT BHOCKH

OCHOBHO 3aABIKEHHE Ha J[py>KECTBOTO B KaUECTBOTO My Ha pabOTOJATEN € A2 U3BBPIIBA 3aIBIDKUTEITHO
OCHTypsIBaHE Ha HaeTus nepcoHan 3a ¢oua “TleHcnn”, OMBIHUTENHO 3abJDKUTEITHO IICHCHOHHO OCUTYPSIBAHE
(A3I10), doum “Obmo 3abonsBane n MaitauHCcTBO (O3M), hong “bespadoruna”, poun “Tpymosa 3;10M0IIyKa 1
npodecuonanna Oonect” (T3IIb), m 3apaBHO ocurypsiBaHe. Pa3mepuTe Ha OCUTYpHUTENIHHTE BHOCKH C€
YTBBPXKIaBaT cbe 3akoHa 3a Oropkera Ha JJOO u 3akona 3a Oromkera Ha H30K 3a croTBeTHaTa rognHa. BHockure
Cce pasmpenesiT Mex/1y paboToaTeNs U OCUTYPEHOTO JIMIE B ChOTBETCTBHE C MpaBmiaTa oT Kozjekca 3a connanHo

ocurypsane (KCO) B ceotHOIEeHne 60:40 .

Tesu OCUT'YPUTCIIHU MW TICHCUOHHU IUJIAHOBC, MNpUWJIaraHu OT I[py)KeCTBOTO B Ka4YeCTBOTO MY Ha
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paboTomaTen, ce OCHOBaBaT Ha OBJTAPCKOTO 3aKOHOJATEJICTBO M Ca IUIAHOBE ¢ NedUHUpaHU BHOCKH. [Ipu Te3n
TUTAHOBE pabOTONATEIIAT IIAIa MECEYHO ONPEIeICH! BHOCKH B AbpkaBHuUTE (oHp “Tlencun”, hona “O3M”, houxg
“bespaboruna”, ponx “T3I1B”, kakTo 1 B yHHBEpCaJHM NEHCHOHHU (QOHIOBE - Ha 0a3a (PUKCHpaHH IO 3aKOH
OPOIICHTH M HsSMa MPAaBHO WIM KOHCTPYKTUBHO 3aJbJDKCHHUE Ja JOIUIalia BEB (OHIOBETE OBACIIM BHOCKU B
CIIydauTe, KOraTo Te HIMaT JOCTaThYHO CPENICTBA JIa M3IUIATAT HA CHOTBETHHUTE JIUIA 3apabOTEHUTE OT TIX CYMH
3a TIepuoIa Ha TPYMOBUS WM CTaX. AHAJIOTHYHM Ca W 3aJbJDKCHHATa 110 OTHOIIEHWE Ha 3APaBHOTO

OCHTYpSIBaHE.

K®M IpyskecTBOTO HsIMA Ch3/AaeH U (GYHKINOHUPAL YaCTSH JOOPOBOJICH OCUTYpHUTENeH (HOH.

Jbmxkumute 0T [IpyKeCTBOTO BHOCKH 110 ILIAHOBETE C Je(UHUPAHH BHOCKH 32 COIIMATHOTO M 3J[PABHO
OCHUTYpsIBAHE C€ TPU3HABAT KAaTO TEKYII pa3xoJl B OTYETA 3a BCeOOXBaTHHS OXO0J (B rmeyandaTa Wi 3aryoara),
ocBeH ako ngageH MC®O He U3KMCKBa Ta3W CyMa Jia Ce KanuTajlu3upa B ce0EeCTOMHOCTTa Ha ONpPE/eieH aKTHB, U
KaTO TEKYIO 3aJb/DKCHHE B HEJUCKOHTHpPAH pa3Mep, 3ae[HO W B IEpUOJa Ha IOJlaraHe Ha TpyJda W Ha

Ha4YUCJICHUETO Ha CHbOTBECTHUTE NOXOAN HA HACTUTE JIMLA, C KOUTO JOXOJU BHOCKUTC Ca CBbpP3aHU.

[TnanoBe ¢ nehuHUpPAHN TOXO0AU

Cobrinacno Koznekca Ha Tpyna paboTomaTessr e 3ab/DKEH Ja M3IJalla Ha IIepCcoHalla IIPH HacThIIBAaHE Ha
NIEHCHMOHHA BB3pacT 00e3lIeTeHne, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTaX B IPEANPUATUETO MOXKE Jia Bapupa
Mesxay 2 ¥ 6 OpyTHH pabOTHH 3aIuiaTh KbM JaTata Ha IIPeKpaTsBaHe Ha TPyA0BOTO IIpaBooTHoUIeHHE. [1o cBonTe

XapaKTePUCTHKH T€3H CXEMH IPEACTaBIABAT IIAHOBE C AC(PUHUPAHU JOXOIH.

M3uncnenunero Ha pasMepa Ha Te3M 3a]IbJDKEHUS Hajlara npujaraie Ha akTIOEPCKU METOJIH, 3a J1a MOXKe
Jla ce OIpeNeNy TAXHATAa CeTallHAa CTOMHOCT KBbM JaTaTa Ha OTYETa, IO KOSITO T€ CE IPEICTaBsIT B OTYETa 3a
(hPMHAHCOBOTO CHCTOSHIE, 4 PECIIEKTHBHO N3MEHEHHUETO B CTOHHOCTTA MM - B OTYETa 38 BCEOOXBAaTHHS TOXOJI KaTo:
a) pa3xoIuTe 3a TeKyI[ M MHUHAII CTaX, Pa3XxoAWTe 3a JHXBa M e(EeKTUTE OT CHhKpaIleHUATA M YpeKIaHUATA ce
NpHU3HABAT BEJHAra, B IEpHO/a, B KOMTO BE3HUKHAT, M C€ TPEACTaBAT B TEKyIIaTa Iedanda nin 3aryoa, mo craTus
,»pa3Xomu 3a mepcoHan”, a 0) eeKTUTe OT MOCHCABAIINTE OICHKA HAa 3aJbJDKCHUATA, KOUTO IO CHIIECTBO
MpPEJICTABJISIBAT AKTIOCPCKH TedanOu W 3ary0M ce MpHU3HABaT BelIHAra, B MEPHUONA, B KONTO BB3HHKHAT, U CE
NPEJICTAaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ, IO CTATHS ,,IIOCIICABAIIHN OICHKH HA MIEHCHOHHU
IUTAHOBE C JC(QUHHUPAHU NOXOMU”. AKTHOCPCKUTE MedanOu W 3aryOHM MPOHM3THYAT OT MPOMEHH B aKTHOCPCKUTE

MPEAIIOJIOKECHUA U OITUTA.

Cnez[ AaHaJIU3 Ha Bb3pacTOBATa CTPYKTypa Ha NE€pCoOHAIa, C€ YCTAHOBHU, Y€ HAMA CIIYKUTEIU, KOUTO Ja Ca

JOCTUTHAJIN OO HATPYIIBAHE HA ITpaBa 3a ICHCUOHUPAHE U CbOTBETHO TaKaBa IPOBU3UA HE € HAYMCIICHA.

2.3. Perucrtpupan xanurai
JIpy>KeCTBOTO € KalUTaioBO U € PErUCTIPHPaHo B THPTOBCKHS PETHCTHP € ONPEEIICH pa3Mep Ha JPy>KECTBEHUS
KaIMTall, KOWTO J1a CIIy’)KM KaTo oOe3lieueHre Ha B3eMaHMATa Ha kpeauTopute Ha JpyxectBoro. COOCTBEHUKBT

OTroBaps 3a 3aJAbJDKCHUATA HA ﬂpy)!(eCTBOTO J0 pa3dMepa Ha CBOCTO aKIIMOHEPHO yHaCTHEC B KallMTalla U MOKE J1a
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npeTCeHaANpa BPBHIOIAHC Ha TOBAa Y4YaCcTHEC CaMO B IIPOM3BOJCTBO II0 JIMKBUAAIUA WKW HECHCTOATCIIHOCT.

I[py)KeCTBOTO OTYHTA OCHOBHUS CH KallMTaJl IO HOMHHAJHA CTOMHOCT Ha CMUTHUPAHUTE aKIIUH.

2.4. Jlusunar

Jpy’XecTBOTO KaTo JIM3HHT OOy IaTel

OrnepaTuBEH JIM3UHT

JIv3uHT, TP KOWTO HAEMOJATENAT MPOIBIDKaBa J1a MPHUTEXaBa CHIICCTBEHATA YaCT OT BCHYKH PHCKOBE
¥ CTOMAHCKH HM3TrOIU OT COOCTBEHOCTTa BBPXY JalicHHS aKTHUB ce KiIacu(UIMpa KaTO ONCPATUBCH JH3HHT.

Hopazm TOBa aKTUBBHT HC CC€ BKI/IIIOYBA B OTUCTA 3a CI)I/IHaHCOBOTO CBbCTOAHHNE HA JIU3UHIOTIOTY4aTCIIA.

IImamanusara BbB BPB3Ka C ONCPAaTUBHUSA JIM3UHI CE€ IMPU3HABAT KATO OIICPATHUBHHU Pa3sxXxoJd B OTUYECTA 3a

BCEOOXBATHUS J0X00 (B nevandara uiu 3ary6aTa 3a FO,Z[I/IHaTa) Ha 0a3a TuHeeH METO/J 3a Iepruoaa Ha JIM3uHra.

DuUHAHCOB JIM3UHT

JIm3unr, Tpu KoiTo ce TpaHchepupa KbM JIpyKECTBOTO CHINECTBEHATa YacT OT BCHYKH PUCKOBE U
MOJI3U, MPOU3THYAINM OOMYAHO OT COOCTBEHOCTTA BBPXY aKTHBA, CC KANUTAIM3UPA B OTYETA 32 (PMHAHCOBOTO
CBHCTOSIHWE HA JIM3WHTONOIYyYaTeNsi KaTo Ce TPEACTaBs KaTo IBJITOTPAaeH aKTWB (TPAaHCIIOPTHH CPEACTBA U
obopyaBaHe) 1Mo (GUHAHCOB JIM3WHT H C€ OIICHSBA IO IICHA Ha He3a0aBHA Mpojax0a, WM ako € Mo-HHUCKa - IO

cerairHaTa CTOMHOCT Ha MUHHMAJIHUTE JIU3HMHIOBU IIamaHus.

JIM3MHrOBHTE MIAINAHWS CHABPKAT B OMPEACICHO CHOTHOIICHUE (PMHAHCOBUS pa3xon (JIMxBaTa) U
MpHCIAJaniaTa ce 4YacT OT JIM3MHTOBOTO 3aIbJKCHUE (TJIABHUIIA), TaKa Y€ J]a C€ MOCTHIHE MOCTOSIHEH JIMXBEH
MIPOLICHT 32 OCTABAIlaTa HEM3IJIATeHa YacT OT IJIaBHHUIATA MO JIM3MHIOBOTO 3aab/DKeHHe. JIMXBEeHUTE pa3xoiu
ce BKJIIOYBAT B OTYETa 332 BCEOOXBATHHA MoX0Ja (B Tedandara WM 3arydara 3a TOAWHATa) KaTo ,,pa3Xxo]u 3a

muxBu” Ha 6a3a eeKTUBEH JTUXBEH MPOIICHT.

HpI/IL[O6I/ITI/ITe nona (I)I/IHaHCOB JIM3UHI aKTUBU CE€ aMOpPTHU3UPAT Ha 0a3a IoJIe3HUs )KUBOT HA aKTHBA U B

PAaMKHUTE Ha JMU3UHI'OBHUS CPOK.

2.5. OueHsiBaHE 1O CIPaBEIMBA CTOMHOCT
Hskon oT akTiBHTE M mMacuBHUTE Ha J[Py>KECTBOTO Ce OLIEHSIBAT M MPEACTABSIT/UIIM CAMO OIOBECTSIBAT II0
CIpaBe/IMBa CTOWHOCT 3a IeNINTe Ha (PMHAHCOBOTO OTYMTaHE. TakuBa ca Ha MOBTapsia ce (exeroaHa) 6asa —

KpEIUTHU U B3EMAaHHW OT KIIMEHTU U APYTU B3EMAaHUA U 3aIbJIDKCHUSA, B3EMaHU U 3aIbJKCHUS 110 (1)I/IHaHCOB JIU3UHT.

CrpaBe/yinBaTa CTOHHOCT € IIeHaTa, KOoATO OW Owiia TmojydeHa MpH IpoAaxOaTa Ha JaJeH aKTHB WITH
IUIaTeHa NPU MPEXBBPJISIHETO HAa MacHB B OOM4YaiiHA CIeNKa MEXAy HE3aBHCHUMH I1a3apHU YYaCTHHIIM HA JaTaTta
Ha ouensBaHero. CrpaBeanuBaTa CTOMHOCT € H3XOJsdla IleHa W ce 0a3upa Ha MPEINOI0KEHHETO, dYe
oreparnusaTa 1o npojaaxodara Iie ce pealn3upa Wi Ha OCHOBHHS a3ap 3a TO3H aKTHUB WM MACHB, WK B CIlydaid
HAa JIIICA HA OCHOBCH I1a3ap — Ha HaWi-M3TO/IHUS T1a3ap 3a akTUBA WK MacuBa. KakTo ompeneseHusT KaTo OCHOBCH,

Taka u Haﬁ-H?;FO[[HPIHT nasap ca TakuBa Ia3apu, 10 KOUTO ,Z[py)KeCTBOTO 3aBJIKUTCIIHO UMaA JOCTBII.
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I/I3MepBaHeT0 Ha cripaBejiuBaTta CTOMHOCT Ce IpaBu OT NO3ULIUATA Ha ONPEATIOJIOKECHUATA U IIPCUECHKUTE,
KOMTO OMxa HalpaBuiId NOTCHUUAJIHUTEC Ma3apHNU YUaCTHUI U KOTraTo TC Ouxa OIpeaciiini iIcHaTa Ha CbOTBETHUA
AKTHB WUJIK TaCUB, KaTO C€ JO0ITYyCKa, Y€ TC Ouxa ﬂeﬁCTBaHH 3a IIOCTHUI'aHC Ha Haﬁ-ao6pa CTOIIaHCKa u3rojga OT HEro

3a THX.

[Ipu m3MepBaHETO Ha CIIpaBEUIMBATa CTOMHOCT Ha HE(MHAHCOBHM AKTHBH BHHATH HM3XOJHATA TOYKA €
MPEIIOJI0KECHHETO KAaKBO OM OWJIO 3a Ma3apHUTE YYACTHHUIM HAW-I00pOTO M HaW-€(EKTHBHO BBH3MOKHO

H3II0JI3BAHC HA TaACHUSA aKTUB.

2.6. llpeneHku OT OMpeneNsANIo 3HAYCHWE NPH TMpUlaraHe Ha CcYeToBOJHATA mosuTHKa. KirrouoBu

l'IpI/I6J'II/I31/IT€IIHI/I OLICHKHU U MPCAIIOJIOKCHUA C BUCOKA HCCUTYPHOCT.

2.6.1. OGesnenka Ha (UHAHCOBU aKTHBH

V3mepBaHeTo Ha OdakBaHAaTa KpeIWTHA 3ary0a 3a (DMHAHCOBM aKTHBH, OTYMTAHH 110 aMOPTH3MpaHa
CTOMHOCT (KpeAUTH U B3eMaHHs OT KIIMEHTH) € 00JacT, KOATO M3MCKBA M3IOJI3BAHETO HA IO-CJIOXKHU MOJENU U
CBIIECTBEHU INPENIOIOKEHNS 32 OBbJCI HKOHOMHYECKH YCIOBHS W KPEAWTHO IIOBEJCHUE Ha KIUEHTH U
JUIBKHHIM (HAaIpUMep BEPOSITHOCTTa KOHTPAreHTUTE Ja HE M3IBIIHAT 33AbJDKSHUTA CH U IPOU3THYAIUTE OT TAX
3aryon).

3a mpuiaraHeTo Ha TE3W M3HCKBaHMSA PHKOBOACTBOTO Ha J[py’KECTBOTO IPaBH PEIUIa BaXKHHU IPEUEHKH
Ha HUBO TOPT(]eiin, KaTo: a) ONpeaessTHe Ha KPUTEPUH 32 HICHTU(UIMPAHE U OLICHKA HA 3HAYMTEIIHO YBEINICHIE
Ha KPEAUTHHSA PUCK; 0) M300p Ha MOAXOISIIN MOJEIH U TIPEAIIOJIOKEHHUS 32 U3MEPBAHE HA OYAKBAaHUTE KPEIUTHH
3aryou; B) ¢opMupaHe Ha IpynH OT CXOAHH (MHAHCOBM aKTHBHU (MOpTQENnn) 3a HeJuTe Ha MU3MEPBAaHETO Ha
OYaKBaHUTE KPEIUTHU 3aryOH, I') yCTAaHOBSIBAHE M OLIEHKA 3a KOpeJalusITa MEXAYy HCTOPHYECKUTE YCpPEIHEHU
MIPOLEHTU Ha MPOCPOUYECHH KPEOUTU IO IPyIH MPOCPOUUE U MOBEAECHUETO HA ONpEAETICHU MaKpOIOKa3aTeNH, 3a

Jla CC OTpasdaT e(beKTHTe OT IMPOTHO3UTC 3a TAX B 6’Lﬂelﬂe Py U3YUCJIICHUATA HA OYaKBAHUTEC KPEAUTHU 3ary6n.

[Mapu4HM CpeACTBa ¥ MAPUIHH CKBUBAJICHTH

3a M3YKMCIICHWETO Ha OYAKBAHUTE KPEIWTHU 3aryOW M0 MapUYHHUTE CPEICTBA U CKBUBAICHTU B OAaHKH,
JpyxecTBOoTO Tpmiara oOmwMs ,,TpUeTareH’ TOIX0a 3a oOe3reHka, omnpeaeiaeH or MC®PO 9. 3a menra ce
mpuiiara Mojes, 0asupaH Ha MyOJMKYyBaHHTE PEUTHHTH Ha OaHKHTE, OMPEACNICHH OT MEXyHAPOIHO MPU3HATH
peiituarosu gupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, oT efHa cTpaHa, ce onpeesst
mokasarenute 3a PD (BeposTHOCTH 32 HEM3ITBJIHEHHUE ), KATO C€ M3MOJI3BAT MyOnnunuTe nanuu Ha PD, /pedepupaniu
KbM PEUTHHIa Ha ChOTBETHATa OaHKa, a OT Jpyra, Ype3 MpoMsHATa HA PEHTHHIa HAa ChOTBETHATAa OaHKA OT MEPUOJ
B mepuof, JpyXecTBOTO OlLCHSBAa HAMYMETO HA 3aBUIICH KPEIUTCH DPUCK/. 3aryOWTe MpHU HEU3IBIHCHHE CE

omensBat no popmynara: ECL = PD x LGD x EAD, kwzero:
ECL e nmoka3atesns 3a oOuakBaHH
kpenutHU 3aryou PD e mokaszatens 3a

BCPOATHOCT 3a HCUBIIBJIHCHUEC
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LGD e nokasare:s 3a 3ary0ara npy HEU3IIbJIHEHHE, 1

EAD e noka3zatesns Ha Cyma Ha €KCIIO3UIUATA ITPH HEU3ITBIIHEHHE.

HpI/I OINpEACTIAHECTO Ha 3ary6aTa CC B3CcMaT MOpeABUA BCUYKU TapaHTHUPAHU W/unn o0e3leueHu U/
3aCTpaxoOBaHU. Ilo To3M Ha4YMWH, KaTO IIOCJICAHA CTbIIKa, M3M0JI3BAaiKM BCHUYKU TE3U nmapamMeTpu, U Clcq
JUCKOHTHPAHE, CC JOCTUTA 10 KAJIKyJIalld Ha OLICHKAaTa Ha OYaKBaHAaTa KpCIUTHA 3ary6a 3a CbOTBCTHHA IICPHUOT HA

CbOTBCTHHUA (l)I/IHaHCOB AaKTHB.

Ha 6a3a ananusa PBKOBOACTBOTO € OIPCACIINIIO, Y€ OUAKBAHNUTEC KPEAUTHU 3ar’ y6I/I 3a NIapUYHUTE CPEACTBA U

CKBUBAJICHTU OYaKBAHUTEC KPCAUTHU 3ary61/1 Cce HOGJ’II/I)KaBaT J0 HyJIa.

2.6.2. JloroBopH 3a JU3UHT

2.6.2.1. OmnpenensHe 1anu AaJieH JOTOBOP ChAbPKA JIU3UHT WA JIU3UHTOBU €JIEMEHTH

[Ipu wnentnduuupane n Kiacuduipane Ha JU3WHT WIA HA JIM3WHTOB €JIEMEHT B JalIeH IOTOBOD,
PBKOBOACTBOTO Ha J[py»KEeCTBOTO MpaBy peuiia BaXKHU MPELICHKU:
O HaJUIIE JIM € IOTOBOP 3 JIU3KHT, B T.4. JaJIH JIOTOBOPBT ChAbPKA HICHTU(DUIIMPAH AKTUB U JAJIH 110 CHJIaTa
Ha HETO C€ IPEXBbPJI MPABOTO Ha KOHTPOJI HAJl M3IOJI3BaHUS aKTHB 332 ChOTBETHHSI CPOK Ha JIOTOBOPA;
O OIpeaesisHE CPOKa Ha JIN3UHTA;
O onpenesHe Ha Au)epeHIMATHIS JIMXBEH MPOIIEHT 10 IOTOBOPHUTE 3 JIU3UHT.
Omnpenensiie Ha CpoKa Ha JIM3WHTOBH JIOTOBOPH C OIIMM 32 TOJHOBSIBAHE M IPEKpaTsBaHE - KaTo
JIM3UHTOTIONyYaTes
[Ipu onpenernsiHe HA CpPOKa Ha JIN3UHTA PBKOBOJICTBOTO € B3€JI0 MIPEABH HEOTMEHUMHUS IIEPHOJ Ha JIN3UHTA,
3ae/IHO C TICPUOIMTE, IO OTHOIICHUE Ha KOUTO CHIIECTBYBA OIIIMSA 33 YABIDKaBaHE, aKO € CHT'YPHO, Y€ T 1ie ObJe
yHpakKHEHa, KaKTO U TMEPUOAUTE, IO OTHOUICHHE HAa KOUTO CHILIECTBYBA OMLIMS 3a [IPEKpaTsIBaHe, aKo € JOCTaTbYHO
CHTYpHO, 4e TS m1e Oble ynpakHeHa. [[py’>KecTBOTO MMa HIKOJKO JOTOBOpa, B KOMTO € BKIIOUEHA ONIHUS 3a
YABIDKaBaHE W ONIHS 3a IpeKparsBaHe. [[pyKeCTBOTO NpHiara MpeneHKHd IpH OINpeNeNssHe NalHd IpHUTEeXKaBa
JIoCTaThb4yHA CTEIEeH Ha CHUTYPHOCT, 4e IIe YIpakKHU OMNIMATa 33 yIbJ/DKaBaHE WIM 3a MpeKpaTsiBaHe, KaTo
B3eMa MPEIBUA BCHYKU (DAaKTH M OOCTOSTENCTBA, KOUTO Ch3IaBaT MKOHOMUYECKUA CTUMYJIH 32 YIIPAXKHIBAHE HA
omus 3a yIOB/DKaBaHE FIUIM 32 HE yIpaKHSABAaHE Ha OIIIUSA 3a NMpEeKpaTsBaHe, B T.4.. pOJiITAa HA HACTHS aKTHB B
neiHocTTa Ha J{pykecTBOTO; pasxomure, KoWTo JpyxecTBOoTO OM MOHECIO NPH MpeKpaTsBaHe HA JIN3UHTOB H
HaeMaHe Ha HOB aKTHB; UICTOPUUECKHS ONTUT, HATPyTaH JO MOMEHTA C HAETUTE aKTHUBU U C HAEMOJIaTEIUTE.
[Inamanusita BbB Bpb3KAa C KPAaTKOCPOUHU JIU3UHTOBH JIOTOBOPU M JOTOBOPH, IO KOHUTO
0a30BHAT aKTUB € C HHCKAa CTOMHOCT, KAakTO W TPOMEHIWBUTE JM3WHTOBM IUIAIIAHWSA, KOMUTO HE ca
BKIIIOUEHU B OLIEHKAaTa Ha 3aJbJLDKEHUETO MO JIM3UHT, Ce MPU3HABAT AUPEKTHO KaTO TEKYyLIH pa3XoAH B OTYETa 3a

nevanbara WA 3ary6aTa n apyrusda BCeoOXBaTeH J0X01d Ha 0a3a nuHEEH METOA 3a HmepuoJa Ha JHM3UHIA.
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KpartkocpodHuTe JIM3MHTH ca ChC CPOK 3a He MmoBede oT 12 mecena.

Crient narara Ha crapTUpaHe Ha Ju3uHra JIpy)KecTBOTO MMpaBH MOBTOPHA OLIEHKA Ha CPOKA Ha JIOTOBOPA, MpU
HACTBIIBAHE HA BAXKHO CHOMTHUE HIIH CHIIECTBCHO H3MEHEHUE B 00OCTOSATEIICTBATA, KOSTO € IT0]1 HeTOB KOHTPOJI 1 3acsTa
TOBa JOKOJKO € JIOCTAThYHO CUTYPHO, 4e JIpY>KECTBOTO Il YIpPaXKHU OIIIMs, KOATO HE € Ouia OTpaseHa IpH
ompeiesisiHe Ha CPOKA WITK HSAMA JIa YIPAXKHU OIILHS, KOSITO IIPE/H TOBA € Ouiia OTpaseHa IpH OIpe/IelisiHE Ha CPOKa

Ha JIOTOBOPA.

2.6.2.2. OmnpenensHe Ha IUQPEPEHIMATICH JIMXBCH IPOICHT HA IOTOBOPU 3a JIM3HHI, B KOUTO
JpyKeCTBOTO € JTM3UHIOIIOTydaTel

Bcnyuanre, B kouto py kKeCTBOTO € TM3UHTOIIOIy9aTell M HE MOJKe HETTIOCPEICTBEHO OT IOTOBOPHTE Ja OTIPEAeIN
JMXBEHUS TIPOIEHT, HEOOXOIUM My 3a TUCKOHTHpAHE Ha 3aIbDKCHHUSATA 110 JIF3HHT, TO U3MO0N3Ba Au(epeHINaTHIS
JIMXBEH MPOICHT, KOWTO O IIaIajio B CIIydaii, 4e 3aeMe (PMHAHCOBH CPEJICTBA, HCOOXOAMMH 3a MOJTy4aBaHETO Ha
aKTHB ChC CXOJJHA CTOWHOCT Ha aKTHBA
,[IPaBO Ha MOJ3BaHE", 32 CXOJEH MEePHOA OT BpeMe, IPH CXOIHO 0Oe3IedeHre U B CXOJHa MKOHOMHUYECKa cpea. 3a
JIOTOBOPH, 32 KOWUTO J[py’KeCTBOTO HsIMa aHAJIOTHYHO (prHAHCHpaHe, TO THPCH HaOJII01aeMH TaHHH KaTo ITa3apHH HABA
Ha KpeIUTHUTE U OAHKOBA CTATHCTHKA, KOSTO € IMyOJIMYHO JAOCTHITHA U TPAaBH CICHU(DUYHU 32 HETO M3UUCICHUS U

KOPEKITHH, 33 Ja OTPpa3y COOCTBEHUS CH KPEAWTEH PEHTHHT.

2.6.2.3. Tlpernen 3a MHIUKATOPH 3a 00€3IEHKA HA aKTUBUTE ,,IIPABO Ha MMOJI3BaHE"
K®M gatata Ha BCEKHM OTYET PHKOBOJCTBOTO Ha J[py)KEeCTBOTO U3BBPIIBA Mperiie]] 3a 00e3IeHKa Ha aKTUBUTE
,[IPAaBO Ha TMOJ3BaHe . AKO ca HAJIMIC HHANKATOPH, Y€ Bb3CTAHOBAMATA CTOWHOCT € MO-HHUCKA OT TSIXHAaTa OallaHCOBa

CTOI71HOCT, TO IIOCJICJHATa C€ M3IIMCBA 10 Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHUBHTE.

3. Ipuxomu o pUHAHCOBH yCIYTH KBM KITHSHTH

30.09.2025r. 30.09.2024r.
IIpuXx0oau OT VCIYIH 1952 2 240
0610 1952 2240
4. Apyrv poxoam

30.09.2025r. 30.09.2024r.

i iEErH r[inxo in 15

5.®OUHAHCOBH TIPUXOAU/Pa3X0au

Ipuxoan 30.09.2025r. 30.09.2024r.
JuBuneHTn 58 24
JInxBu 5604 5222
[puxonu ot caenku 7111
Hpyru 171 907
Oo6m10 5833 13 264
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Pa3xonu 30.09.2025r.  30.09.2024r.

Pa3xonu mo BanyTHU onepauuu (€8]

Pasxonu ot caenku (38)

Pa3xonu 3a IUXBU U KOMUCHOHHH OaHKH (3 185) (3619)
06110 (3224) (3 619)
06110 hrHACOBU MPUXOAN/PAZXOIU 2 609 9 645

6. Pazxonu 3a MmaTepuanu

30.09.2025r . 30.09.2024r.

Kannenapcku u oduc Mateprani (3) (5)

Pexnamuu marepuanu (D

Oduc KOHCYMaTHBHI (7 (29)

CaHuTapHU MaTepuaitu 4)

I'opuso (3) 3)

[IpencraBurennn 8

En. Eneprus (10) ©)
O6mo (36) (46)

7.Pa3xonu 3a BBHUIHY YCIIYT'H

30.09.2025r.  30.09.2024r.

KoHCyATaHTCKM ¥ TPaBHU YCITyTH (115) 877)
Takcu, aOOHAMEHTH ¥ KOMUCHOHHU (113) (107)
Pexnama (280) (222)
Komynanuu yciryru 30) )
I'paxknancku 1oroBopu 39) (50)
Oxpana €9)] 2)
IMoaaprxka Ha codTyep U KOMIIOTHPHO 000pyJBaHE (241) (93)
Kypuepcku u nomeHcky ycimyru 3) &)
Haemu (166) (167)
Pazxonu 3a cueToBOACTBO U OUT (12) 1)
Hpyru pazxoau (42) 41)
061110 (1042) (1574)

8.Pa3zxoau 3a Bb3HArpakI€HUs U OCUTYPOBKHU

30.09.2025 r. 30.09.2024r.
Pa3xonu 3a Bp3HArpaXkaeHus Ha JIMIA [0 TPYAOBH U JIOTOBOPH U JOT'OBOPH 3a yIpaBlieHHE (2142) (2283)
Pa3xonu 3a conuanHu OCUTypOBKH Ha JIMLIA [0 TPYZOBH U JOI'OBOPH 3a YIIpaBIECHHE (286) (278)
Hauucnenus 3a HeM3MOI3BaHU OTITYCK

0010 (2428) (2561)
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9. Jdpyru pazxoau

30.09.2025rT. 30.09.2024r.
Komanauposka 3) 2)
(98) (120)

Hpyru
0610 (101) (122)

10. Pa3xoj 3a maHbK BEpXY Nedandata. AKTHUBH 110 OTCPOUYCHH JAHBIIN

Pa3xoam 3a nanbuu

30.09.2025 31.12.2024r.

Tekyn1 maHeK BEPXY IedaydaTa
(264)

OTCpoUeH JaHbK BbPXY IedandaTa
(I 11(0]

11. TTapyunu cpeacTBa U MapUYHU €KBUBAJIEHTU
3009.2025r. 31.12.2024r.

Tapuunu cpeacTBa B GAHKOBU CMETKH
001110 362

ITapuunuTe cpencrsa Ha JIpy>kecTBOTO ca B JIEBA U €BPO.

12. Tekyiu ThproBCky M APYTH B3eMaHUs
30.09.2025r. 31.12.2024r.

B3emaHust 0T KJIMEHTH
Bsemanus no anopt

JInXBU 1O B3eMaHHUs OT anopt

13. ipyru B3emanus 1 NpeaIaTeHu pasxou

30.09.2025r. 31.12.2024 r
B3eManus o 10roBopu CBbp3aHH JIHLA - HETEKYIIU 6720 6720
AKTHBH 10 OTCPOYEHH JIaHBLIU - HETEKYIIU 265 264
B3emanus o 1oroBopu CBbp3aHy JIMLA — TEKYIU 35547 36 342
B3emanus 1o 10roBopu- TEKyLIH 60 647 33360
103 179 76 686

(O61110
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14. Umotu, Mamunu u 060pyaBaHe

TpaHcnopTHU | KomnioTbpHa
AMA cpeacTBa TEXHUKa apyru o610
Canpo kbm 31.12.2024 1957 7 19 1983
Canpo kbm 01.01.2025 1957 7 19 1983
Mpupo6butn npes nepuoaa 34 34
OTnucaHu npes nepuoaa 286 286
HauvcneHa amopTM3auma B HA4aIOTO Ha Nepuoa 0
HauyucneHa amopTu3auma npes nepuoaa 370 3 11 384
banaHcoBa croitHocT Kbm 30.09.2025 1301 38 8 1347

Ko™ 30.09.2025r . HsIMa IbAroTpailHUTE MaTepHAIHU aKTHBH, KOMTO /1a Ca HAITBJIHO aMOPTU3UPAHHU IIpe3 TPETO TpUMeceyne Ha
2025r., HO TIPOABJDKABAT Ja C€ M3IOJ3BAT B JEHHOCTTa M HAMA Y4YPEAEHH TEKECTH BbPXY IBITOTPAlHUTE MaTepHalHU

aKTUBU Ha J[pyKecTBOTO.

15. NuBectuunu B JUbLIEPHU HPEINPUATUS

MuBecTunuy B NbIIEPHU IPEIIPUATUS

Mbuu mmiiz EAJ]

MpHE mmoc mara3ud 3a napu EOO/]
®u NUusect EAJ]

@acr [eit ALl

Mupuu nmoc mactsp EOO/]
Kpemurym EOOL

W nasect EOOL

Excnept 6poxep OO/]

Cym

a

34105

850

500

500

60 002

5

5

3

IIpoueHT oT
KanuTajia

100 %
100 %
98 %
50 %
100 %
100 %
100 %

50 %

O61mo 105 024

16 DduHAHCOBHU HUHTPYMCHTHU AbPrKaHU 10 HACTHIIBAHC HA MaJICK

Mapudoc XoIauHT
WuoBaruBHY (rHAHCH XOJAUHT AJ]
7K Kopnopeiimsn EAJ]

Ju Cu Eit MennpxkMbHT AJ]

3601
4538

10 085

55

Oo6m10 18 279
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17 3azn>n>1<em/rﬂ KbM CbI/IHaHCOBI/I OpeanpusaATust O6JTI/IF3.HI/IOHH21 CMUCHUA

30.09.2025 . 31.12.2024r.

OO0MraloHeH 3aeM 71227 50 561

71227 50 561

Ipoasmxasa craptupanara Ha 09 stuyapu 2024 r. TeproBust Ha beiarapcka ¢onmoBa 6opca AJl ¢ obnuranuuTe Ha EMHUTETHT
Ounanc [Imoc MennmkmbHT Xonauar A/l U31aeH IpH yCIOBHUATA HA ITBPBUYHO ITyOIMYHO IpejIaraHe Ha IEHHH KHIDKA OT
KOHUTO ycrmemHo 0sixa 3amucanu 20 655 (gBageceT XWISAU IIECTOTUH METAeceT W mer) Opost oOauranuy BCsKka ¢ HOMUHAIHA U
emucronHa croiHoct 1 000 (xmmsma) eBpo. Emucusara obmuramum e ¢ ISIN xox BG2100024236 u ce thpryBa Ha Bearapcka
¢donmosa 6opca A/l ¢ xox FPMB.

Ha 22 noemspu 2024r., ®unanc [Imoc MennmxmbHT XonauHr AJl emutupa npu ycnoBuara Ha yacTHo mwiacupade 100 000 (cto
xwraan) Opos Oiuranuy ¢ HOMHMHAJIHA M €MHCHOHHA CTOHHOCT Ha exHa obOmmramumst 100(cto) meBa. OOmara HOMHMHATHA H
E€MHICHOHHA CTOHHOCT Ha oOnurarronHus 3aeM e 10 000 000 (zecer munuoHna) neBa. Ha emucusta e nmpucsoeH ciaequust ISIN kox
BG2100048243.

C pemenne Ne 123-E ot 05.03.2025r. na Komucus 3a ¢punancoB Hamg3op Oerre ogoOpeH MPOCHEKT 3a JOIyCKaHe 10 ThProBUs HA
peryaupan maszap Ha emucus obnuramuu B pazMep Ha 10 000 000 (zecer MunuoHa) yieBa, pasnpeaenaenu B 100 000 (cto xunsaan
Oposi) OOWKHOBEHHM, O€3HaJIMYHW, IOMMEHHH, CBOOOIHO TIPEXBBPISIEMH, JHXBOHOCHH, HEOOE3IE€UYeHH, HEKOHBEPTHPYEMH
obnMrannu, ¢ HOMMHAJIHA CTOMHOCT Ha exHa obuurarus: 100 (cto ) neBa, ¢ PUKCHpaH rOAUIICH JIMXBEH IPOLICHT B pa3Mep Ha 7%
IaTHM Ha 6-mecedeH nepuos. ISIN kon Ha emucusra oonurannu BG2100048243.

C pemenne Ha CJ] ot 06.03.2025r. Ha Brirapcka ®onnosa bopca AJl, 6axa momycHatu 1o ThproBust Ha CerMeHT 3a o0uranuu
Ha OcHoBHus nazap BSE emucus obmurammu ¢ ISIN xoq BG2100048243, u3naneHa ot ,,OuHaHC TIOC MEHUDKMBHT XOJIIUHT
AJl. Ha emucusra e npucsoet 6opcos kox FPMA. [latata Ha BbBexaaHe 3a Thprosus € 11.03.2025 r. (BTOPHUK).

Ha 22 asrycr 2025r., ®unanc [Imoc MennmxmbaT Xonauar A/l eMuTnpa npu ycioBusTa Ha dacTHO miacupade 10 000 (mzecer
XWisgau) Oposi OauranMy ¢ HOMHMHAJAHA W €MHCHOHHAa CTOWHOCT Ha enHa oOmuramms 1000(xmmsima) espo. Obauranuure ca
eMHUTHpaHH 0e3 3aJbJDKEHUE 3a ITyOInKyBaHe Ha IPOCIIEKT IPH YCIOBHATA HAa YacTHO IUIacHpaHe (HeIyOIMYHO Ipeyiarane) 1o
pena Ha ui. 205, an. 2 ot THproBekust 3aK0H Ype3 MOKaHU A0 UHBECTUTOpUTE (0epTH 3a 3amucBaHe 10 He moBeyde oT 149 muna) u
Ipy ycloBusiTa Ha wi. 1, maparpad 4, 6. ,,a“ ot Permament (EC) 2017/1129, xato B cpok He HO-IBIBT OT 6 (1IeCT) Mecena ciexn
CKJIFOYBAHETO Ha OOJIMTalMOHHMSA 3aeM Iie Obae U3TOTBEH MPOCHEKT 3a AOIyCKaHe Ha OOMMIallMuTe 10 THPrOBUs HAa PEryJIMpaH
na3ap B ChOTBETCTBHE C MIOETOTO 33 JbIDKEHHE B IIPEUI0KEHUETO.

OOmara HOMHHATHA U €MHCHOHHA CTOMHOCT Ha OOiMranmoHHMs 3aeM e B pasmep Ha 10 000 000 (mecer mmimoHa) eBpo. Ha
emucusTa e npucBoet ciequuar ISIN koq BG2100026256.

18.  3agbipKeHUs KbM CBBP3aHM JIMIA

30.09.2025 . 31.12.2024 r.
3anpiokeHns 3a GHHAHCOB JIM3UHT KbM CBBP3aHH JHLA 1531 1988
Jlpyry 3aAbIDKeHs KbM CBbP3aHH JIULA 366 120
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19. 3agbmkeHust KbM [EpCOHANIA U COLIMATHOTO OCUTYpsIBaHE
30.09.2025 31.12.2024r .

3aabIDKEHUS KM IIEPCOHANA, 3a€T 110 TPYAOBH ¥ IOTOBOPH 3a YIIPABICHUE 214 230
3axbIDKEHHS 110 COLIMAITHOTO OCUTYPSIBaHE 59 57
3abIDKEHUS 110 HEM3IIOI3BAHHU OTITY CKI 55 55
06110 328 342
20. THproBcku M AaHBYHU 3aIBIDKEHUS
30.09.2025r. 31.12.2024 .
3apIKeHns 3a JaHbIU 199 894
3aabIDKeHN KbM JOCTaBYULIA 376 620
Jlpyru 3anbInKeHUS - -
0610 575 1514

21. CoOcrBeH KanuTax

OCHOBEH KaIuTaj

Kanuranper Ha @uHAHC TUTIOC MEHUKMBHT XonnuHar AJl € B pasmep Ha 147 032 MIIH. JB., OT KOWTO
131,407 MutH. 7B. ca BHECEHM 4pe3 HemapudHa BHOCKA M 15,625 MIIH. JIB. - KaTo NMapuyHa BHOCKA. AKITMOHEPH B

JPYKECTBOTO ca:

* "bankan Pextcunkaco ynn ®opapepynrcmeHumkMbBHT" AJl - 131 407 198 Ops mouMMeHHM aKUUH
npeacrasisBauy 89.37% ot kanurana Ha J[pykecTBOTO;
*  Emmmmsa Credanosa Kapamunuesa — 15 625 000 6post monmenHu akumu — npeacrasisisay 10.63% ot

KanuTaia Ha [[pyxecTBoTO;
duHaHCOB pe3yaTaT

DuHAHCOBUAT pe3ynTaT € GopMHUpaH OT HepasmpeneneHarta nedanba koM 31.12.2024 roxa. B pa3mep Ha 6

222 XWj. JB. M TEKYyIIa Mevanoa 3a nmepuoja 585 Xuil. JiB.
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22. Chenku cbC CBBP3aHM JIUIA

01.01.2025-30.09.2025 31.12.2024
dupma Pasxogn |[Mpuxopau |Pa3xoam |lMpuxoau
MbHM nnins EAL, 148 520 170 313
MbHM natoc marasuH 3a napu EOO/ 0 0 0 216
Kpeguxenn bvarapua OO 0 0 238 674
®act nen X4 A4 0 9 0 24
®U nHsect AL 0 0 0 1
06wo 148 529 408 1228

30.9.2025 31.12.2024
dupma BsemaHusa |3agbikeHu BsemaHu|3aabnrkeHu
MbHM nnin3 EALL 35258 1897 35982 2108
MbHM natoc marasuH 3a napu EOO/ 9 0 184 0
Kpeanxenn bvarapua 00/ - 0 245 0
Ekcnept bpokep 2 0 2 0
dact nen X 6 0 8 0
Kpegutym EOO/] 4 0
MbHUM natoc mactbp EOO/, 4 0
N nueect EOO/ 51 0
®u mHBect ALl 6933 0 6886 0
06wo 42 267 1897 | 43307 2108

CBBbP3AHU JIMITA HA ®PUHAHC IVIIOC MEHUWKMBHT XOJAUHI" A1 206846379

JbIepHU pYyiKecTBA:

MBHU JINI3 EALI, EMK 131289899 — 100%

MBHU IUTIOC MATA3HMH 3A ITAPU EOOJ, EMK 207395363 — 100%

OU MHBECT A/l, EMIK 207489396 — 98%

MBHU IUTIOC MACTBP EOOJ, EMK 208034405 - 100.00%

KPEAUTYM EOO/, EMK 208035749 - 100.00%

o MHBECT EOO/, EMK 208034608 - 100.00%
MBHU IUTIOC KOPIT EAJT, EUK 203037835 — 100%
EKCIIEPT BPOKEP OO/1, EMK 207114108 - 50%
®ACT MEM X AJI, EMK 202200392 — 50%

AKUHOHepH:
BAJIKAH PEXTCUHKACO YHJ ®OPAEPYHI'CMEHU/UKMBHT AZl EUK 204242309
EMUJINS CTEQ@AHOBA KAPAMUHYEBA
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ChbBeT Ha IUpeKTopHTe:
Tuxomup I'oueB Yeminpos:

OUHAHC [JIIOC MEHW/DKMBHT XOJIAUHI Al, EUK 206846379 — unen va YC u npeacTaBisBar.

JIro6omup MurteB Kemsi3xoB:

OUHAHC ITUTFOC MEHUJDKMBHT XOJIAUHI AL, EMK 206846379 — unen Ha YC u npeacTapisiBalil.

Pocen Hopnanos Jumutpos
OUHAHC ITUTFOC MEHUJDKMBHT XOJIAUHI AL, EMK 206846379 — unen na YC u npencTasiisiBall.
MBHU JIMI3 EAJl, EUK 131289899 - Unen na CJl u MPEACTaBIIBALL
O NHBECT A1, EMIK 207489396 - Unen na CJl u npeacraBisBal
"P.KO MennmxmbaT Koncyntunr" EOO/, EVIK 207467332 - I1pencrasmisBam u ECK

23. Ynpasnenue Ha (UHAHCOBHS PHUCK
Crpykrypara Ha (UHAHCOBUTE aKTHBM M NacuBH Ha J{pyxecTBOTO KbM 30 CENTEeMBpH IO KaTErOpHHU €
rnocoyeHa no-moity. Ts BKIIOUBa BCHYKM ()MHAHCOBM aKTHUBH B €]IHA Ipyma, “KPEeJUTH M B3EMaHUS’, U BCHUYKH

(bMHAHCOBM IACUBH B €HA Tpymia — “Apyrd pUHAHCOBHU ACUBH

DUHAHCOBH aKTHBH 30.09.2025r. 31.12.2024 r.

[Napuunu cpenctsa u napuuHu exsuBaneHT (IIpunoxenue Ne 11) 37 362

Texynm Teproeeku u aApyru B3emanus (IIpunoskenune Ne 12)

Hpyru B3emanus u npeamiatenu pasxomu (I[Ipunoxxenune Ne 13) 103 179 76 686

001110 GMHAHCOBH AKTUBU 103 216 77 048
IlacuBu

3aapmkeHus KbM (PUHAHCOBHU NpeanpusiTust U oonmuramuonta emucust ([Iput. 17) 71227 50 561

3ageinkeHnst KbM cBbp3any juna ([punoxenne Ne 18) 1897 2108

Toproeeku u nanbunu 3agaemxenus ( [Ipunoxenue 20) 575 1514

006110 GMHAHCOBU HACHBHU 73 699 54 183

JpyXecTBOTO € M3J0KEHO Ha pa3inyHu (UHAHCOBH PHCKOBE — KPEIWMTCH, JIMKBUJCH U Ma3apeH, KOWTO
BKIIIOUBA BAJIyTEH, LICHOBU M PUCK OT MPOMSIHA Ha CIpaBeJIuBaTa CTOMHOCT. 32 HaMaJIIBaHETO HA HEraTHMBHUTE
e(eKTH BbpXy AeHOCTTa Ha J[pyKecTBOTO ca pa3pabOTeHH paziIMdHH MEeXaHH3MH H Tpouenypu. [leprommano
C€ M3TOTBAT (PMHAHCOBU OTYETH M CTATUCTHYECKH NOKA3aTEJH, ChIIECTBYBAT M KOHTPOJIHHU MEXaHU3MH B PEATHO
BpeMe. MeceyHo ce mpaBH 00CTOEH aHaJIN3 Ha BCHYKH PHUCKOBH M (PMHAHCOBHU ITOKA3aTENN, KOUTO CE MPEIACTAaBAT

Ha CpBeTa Ha AUPEKTOPHUTE U CE MPETIIeKAAT MOJINTHKUTE M CHCTEMHUTE 3a yIIPaBJIeHNE Ha PHUCKA.

Kpenuten puck

O®unanc Ilmoc MenumxmbHT Xonaunr AJl moema KpeAUTEH PHUCK MPU BCSIKAa CBOSI WHBECTUIUS.
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IIpenBapuTeTHUTE POYYBAHUS HA IPY’KECTBATa, KOMTO MPHUI00MBA, KAKTO U 3aAbiI00ueHMs (DHHAHCOB aHAJIM3 Ha
W3TOYHHIIUTE W BOJATHIHOCTTA HA TEXHHUTE MPUXOAH, OOCKTUBHOTO OICHSBAaHE CTOMHOCTTA Ha JAPYXKecTBaTa U
HKOHOMHMYECKATa  IEIEChOOPA3HOCT  HA  MHBECTHIMATA, OPraHU3MPAHUAT  TEKyIl  KOHTPOJ  Ha
IUTATEIKOCIIOCOOHOCTTa M IMOCJICABAIIOTO Pa3BUTHE HA KOMIIAHWWTE, OrpaHMYaBaT ¥ KOHTPOJIMPAT CTEICHTA Ha
KPEIUTCH PUCK, HOCEH OT JPYKECTBOTO. KPeTUTHHAT PHCK Cce M3pa3siBa B PUCKA HIKOW OT KOHTPAreHTHUTE My Jia
He OBIAT B CHCTOSHHE Ja W3ITBJIHAT M3ILUIO WM B OOMYAiiHO MPEABUIACHUTE CPOKOBE 3aIb/DKCHHATa CH KBHM
IpyxecTBoT0. OUHAHCOBUTE aKTHBH Ha J[Py’>KECTBOTO ca: B3eMaHMs, (JOPMHpPAHHM OT AlOPTHA BHOCKA M MApH B
0aHKOBU cMeTKU. [lapuuHUTE onepalyu ca OrpaHUYeHH 10 OAHKH C 100pa permyTanus U JIMKBUIHA CTAaOMITHOCT —
,Texcum 6ank AJl, ,,Bapenrona AT, kmon bearapus u ,,O0muncKa 6anka™ AJl. CrbupaemMocTTa 31

KOHIICHTpANUATa Ha B3EMaHHUATA C€ KOHTPOJIHpPA TEKYIIO OT PbKOBOACTBOTO.

Ilo oTHoOIIEHHE HA HSAKOHM OT CBOUTE ABIICPHU APYIKECTBA, KPSAUTHUAT PUCK € CPpECa Hail-3HaAYMMUTE

PHCKOBE 3a TSXHaTa JAEHHOCT:

MBHU JINI3 EAJl e u3noxeHo Ha KpeAUTEH PUCK CTpaHa MO AOTOBOP 3a JIM3WHT Jla M3IMajHE B
HEBB3MOXKHOCT J]a 3aIUIaTH W3I[UI0 CBOUTE 3aIbJDKCHUS HA JATHTE HA JBJDKUMHUTE IUTanianus. JpyxkecTBOTO
CTPYKTYpHpa paBHHIIATA Ha KPEIUTECH PUCK, KOUTO TI0eMa, KaTo MpaBHd MHIUBHUIyallHa MpEleHKa 3a HUBOTO Ha
pHCKa MO OTHOIIEHWE Ha BCEKH JM3MHromoiydaTes. KpeInTHHAT pHCK ce YIpaBisBa MOCPEICTBOM aHAIN3 Ha
CHOCOOHOCTTA HA JIM3UHTOIOIYYATEIIUTE Ja 0OCIYKBAT 33 IbJDKCHUATA 110 IJIAAHKS HA JIMXBH U TIaBHULM. [Ipu
OLICHKATA HA PHCKA 3a BCEKH eIuH JmsuHronckare’s, MbHU JIMI3 EAJ] usnonssa uupopmamus ot LlenTpanen
Kpemuten peructep, Umoten peructsp, HOU, TwproBcku peructbp u MBP. Bcsiko IBMXKHUMO HMYyIIECTBO,
OTIIaBaHO IO JIOTOBOPU 3a JIM3HMHI, ce 3acTpaxoBa ¢ “IIbaHO aBTOKacko” u “I'paxknaHcka OTTOBOPHOCT .
JpyXecTBOTO M3WUCKBA OT KIMEHTHTE CH Ja 3amamaT aBaHcoBo Mexay 20% u 50% oT cToifHOCTTa Ha HOBHTE

TPpaHCIIOPTHHU CPEACTBA HA ba3a HUCTOPHA Ha IJIallaHuATa 1 TOBCACHUEC HA KIIMCHTUTE B MUHAJIOTO.

JIukBunex puck

JIMKBUIHUAT pUCK € PUCKBT /[[pyKecTBOTO Ja HE € B ChCTOSIHUE Ja IUIaTH 3aJbJKEHUSTA, CBbP3aHU C
(hMHAHCOBHTE My ITACHUBHU CHIVIACHO TEXHHUS MajekK. J[pyKEeCTBOTO ce CTPEMU Ja MOAIbPKA JOCTATh4YeH 00eM OT
JIMKBHIHU CPENICTBA, C KOWTO J]a OCBINECTBABA OOMYaiiHaTa CHM JCHHOCT M J1a YCIIsABAa J1a OCHTYPH PacTeX Ha
noptdeiina oT KpeauTH. J[pyKecTBOTO TeHEpHUpa ITOJIOKHUTEICH 00eM OT MapUIHH TOTOIM OT OTepaTHBHATA CH
JIEWHOCT.

CC,HMI/ILIHO 1 MCCEYHO CC MPOCICASABAT MaJACKUTEC HA B3EMAaHUATA U 3abJDKCHUATA U BXOAAIINUTE U U3XO AN
Mapu4Hu MOTOLHU.

MatypuTeTeH aHanus

B crnenpamara Tabmuma ca HpencTaBeHW (DPUHAHCOBUTE HEAEPHUBATHBHHU IacuBH Ha JIpyKecTBOTO,
IPYIUPAaHU II0 OCTaThYEH MATYPUTET, OIPEIEIIECH CIPSIMO JOTOBOPEHHUS MATyPUTET KbM JaTara Ha OTYETa 3a
¢unaHcoBoO checTostHue. TabnunaTa e M3rorBeHa Ha 0a3a Ha HEIMCKOHTUPAHM MTAPUYHU ITOTOLM U Hal-paHHa jaTa,

Ha KOATO 3aABJDKCHUCTO € U3UCKYEMO. CyMI/ITe BKJIOYBAT I'NIaBHUIIU U JINXBU.
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30.09.2025 o 1 1 - 3 mecena 3 -12 mecerna 1-5 061110
Mecell TOIMHA

DUHAHCOBU IACHBU

3aabIDKEHUS 10 00JUTal[HOHEH 3aeM 0 1271 69 956 71227
3abIKeHHs] KbM CBBP3aHH JIHIA 0 237 1 660 1897
TBHProBCKU U JAHBYHHU 33TbJDKEHHS 376 199 0 575
0061110 hHAHCOBH TACHBU 376 1707 71616 73 699

[Tazapen puck

[Ta3apHUAT pHCK € PHUCKBT, Y€ CIpaBeIJINBaTa CTOMHOCT WM OBICIIUTE MAapUIHH MOTOIM MO JaieH
(hMHAHCOB WMHCTPYMEHT III¢ BapHUPAT MOPaIi IPOMECHH B Ma3apHUTE IeHH. [1a3apHUAT PUCK BKIFOUBA TPU BHJA PUCK:
BAyTeH, JIMXBEH W JAPYT IeHOBH pucK. [lopaam cTpykrypara Ha ¢puHaHcoBHTe MHCTpyMeHTH, @unaHc [lmroc

MeHUHKMBHT XOJIIHHT AI[ € U3JI0)KEHO OCHOBHO HA JINXBCH PUCK.

Banyren puck

BanyTHusT pHCK € PUCKBT, NPH KOWTO CTOMHOCTTa Ha ()MHAHCOBHTE WHCTPYMEHTH C€ BIHUSE OT
nmpoMsiHaTa B OOMEHHHTE KypcOBE Ha UyXJIecTpaHHaTa BayiyTa. B pesynrar or BaiyTHHs Oopa, nedcTBami B
Brnrapusi, Obarapckuar jieB € (UKCHpaH KbM €BpOTO B choTHomIeHue 1.95583 nB. 3a 1 eBpo, oT KoeTo crnelnBa,
4e MO3WLHUNTE B Ta3W BalyTa HE MOPAXIAT BAIYTCH PUCK, OCBEH aKO HE ObJe MPOMEHEH (QHKCUPAHUAT BayTCH

Kypc, KOeTo He ce € ciayuBaio oT 1997 roquna.

JIuxBeH puck

JluxBoHOCHUTE aKTUBU Ha J[py>KECTBOTO ca MAapUYHUTE CpPEICTBA W B3EMaHHUATA OT KIUEHTH, a
JMXBOHOCHHTE TTACUBH TIPEICTABIISABAT MPUBJICUCHUTE CPEACTBA MO (opmara Ha KPATKOCPOUHHU U IBJITOCPOUHHU
3aemMH. JINXBOHOCHHTE (DMHAHCOBW AKTHBH M MAacWBU Ha JIpy»KeCTBOTO ca JIOTOBOPEHHU NMPHU (PUKCUPAH JIMXBEH
TPOILEHT, MOpaau KoeTo 3a JlpyKecTBOTO HE CBHIUIECTBYBA JIMXBEH PUCK HAa MAPUYHUSA MOTOK BBB BpPB3Ka C
(¢uHaHcoBUTEe akTUBU U macuBu KbM 30.09.2025 Bapuanuute B NapUYHUTE MOTOIM OT KJIMEHTH CE JIBJDKAT

CANHCTBCHO HAa KPEAUTHUS PUCK.

TbBil KaTO HPEIOCTABEHUTE 3a€MH Ca ChC CPABHUTEIHO KPATKOCPOUEH XapakTep, ce MHUHHMHU3Hpa H
PHUCKBT HA CIPaBEIJIMBATA CTOWHOCT — PUCKBT, Y€ CTOMHOCTTA Ha (DMHAHCOBUS UHCTPYMEHT III€ BApHUpPa MOPaad

MOPOMCHHU B MA3apHUTE JIMXBCHU MPOLCHTU, OCBCH TaKUBA, MOPOACHHU OT 3aKOHOAATCIIHU IPOMEHU.

VYipasiieHue Ha Kanuraia

C ynpaBieHueTo Ha Kamurtana JIpy>KeCTBOTO LeNM Ja Cbhb3AaZe M MOANbp)Ka BB3MOXKHOCTH TO JAa
MPOABIDKK /12 (PYHKIMOHHUpA KaTo JeiCTBAIO NMpPEANpUsTHE M J1a OCUTYpsiBa ChOTBETHATa BB3BpaIlaeMOCT Ha
WHBECTUPAHUTE CPEACTBA HA AKLUOHEPUTE, CTONAHCKU IIOJI3U HA JIPYIUTE 3aUHTEPECOBAHU JIULA U y4aCTHULU
B HeroBusl OM3HEC, KaKTO M Ja MOJAbpXKa ONTHMaJIHa KallMTaJloBa CTPYKTYPa, 32 Jla Ce PeAyLHpaT pa3XxouTe 3a

KamuTasa.
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JIpy’KecTBOTO TeKyllo Ha0irojaBa OCUTYPEHOCTTa W CTpPyKTypara Ha Kanuraia Ha 0Oasza
CHOTHOLIEHHETO Ha 3aUIBKHIIOCT. ToBa CHOTHOLIEHNE CE M3UUCIISIBA MKy HETHUS IBJITOB KallMuTall KbM 0011aTa
CyMa Ha aHT@KUpaHus KanuTaja. HeTHUAT ABJITOB KaIllUTall ce ONpeelisl KaTo pa3iiKa MeX/y BCHYKH IIPUBICYECHU
3aeMHH CpEJCTBa TaKa, KAKTO Ca MOCOYEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHME M IIAPUYHHUTE CPEICTBA U
napuydHY ekBuBasieHTH. O0IaTa cyMa Ha aHTa)XUPaHUs KaluTajl € paBHA Ha COOCTBEHUSI KAITUTAN U HETHHA JbJTOB

KamuTal.

30.09.2025r.  31.12.2024r.

OO01110 IBJITOB KaluTasl, B T.4:

OOIUranMoOHEH 3a€M B T. U@ 71227 50 561
HETEeKYILI 69 956 50398
TEKY1LH 1271 163
3aIbIDKCHUS] KbM (DMHAHCOBY MHCTHTYILIUH B T. U: -
HETEeKyILI -
Tekylm TProBCKU U APYTH 3aIbIDKCHUS 575 1514
3abJKCHUS KbM CBBP3aHU JINIA 1897 2108
Hawmanen c: mapu4HuTe cpeacTBa U MapuuHUTE EKBUBAJICHTH (37) (362)
HeteH qbJroB kanurasu 73 662 53 821
00110 COOCTBEH KAIMTAJ 153 839 153 254
O01110 KAUTAJ 227 501 207 075
CbHOTHOLIIEHHE HA 32/UThKHSJIOCT 32.38% 25.99%

CrpaBe JIMBU CTOWHOCTH HA (PMHAHCOBUTE HHCTPYMCHTH

KonuemnmusTa 3a cpaBeinBata CTORHOCT IpPEANOJara peairu3upane Ha (UHAHCOBU MHCTPYMEHTH 4pe3
npogaxba. B cinydyas obade Ha B3eMaHHATAa M 3aIbIDKCHUSITA € HAJMIC OYAaKBAHE 3a pealu3alys Ha Te3u
(hMHAHCOBH aKTHBH M MACHBHU 4pe3 TAXHOTO IUIOCTHO OOpaTHO M3IUIAIIAHE WM PECIIEKTHBHO IOTACSBAaHE BHB
BpeMeTo. 3aToBa T€ ce MPEACTaBAT MO TAXHATA aMOPTH3WpYyeMa CTOWHOCT.

[IpurexxaBanute oT JpyKecTBOTO (PMHAHCOBH aKTUBU Ca OCHOBHO KPaTKOCPOYHH B3EMaHHS OT KIMEHTH
¥ IApUYHHA CPEJICTBA O Pa3IUIAIIaTeIHA CMETKH B OaHKH, TOPAJX KOETO ce TIpueMa, ue OajancoBaTta M CTOWHOCT

(S l'[pI/I6JII/I3I/ITeJ'IHO paBHa Ha TdXHaTa CIpaBEInBa CTOMHOCT.

[IpurexxaBanure ot JpyXKecTBOTO (UHAHCOBH IAaCHBH IO CBOSTa CBHITHOCT BKIIOYBAT OCHOBHO
3aIBJDKEHUS 10 3aeM. PBKOBOACTBOTO Ha J[py>KECTBOTO CMsTa, Y€ MPWIOKECHUSAT JTUXBEH IPOLEHT Ce CUHTa

3a CpaBHUM C TA3apHUTE JIUXBEHH MPOLECHTH, IPIJIOKEHHU 32 3a€MH ChC CXOTHH XapaKTEPUCTUKU U PHUCK.

PrroBoacTBOTO Ha [Ipy’KEeCTBOTO CUMTa, Y€ TPHU CHIICCTBYBAIIUTE OOCTOSATENCTBA, MPEIACTAaBEHUTE B
oT4yera 3a (PUHAHCOBOTO CHCTOSIHHE OIICHKH Ha ()MHAHCOBUTE aKTHBHM M MACHBU ca BB3MOXKHO Hali-HaJeXIHH,

AICKBATHU U JOCTOBCPHU 3a LECIIUTC HA d)I/IHaHCOBaTa OTYECTHOCT.
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24. [Ipyru BbIIpOCH

Ha 24.02.2022 r. Bp3HMKHA BoeHeH KoH(aukT Mexay Pyckara @enepauus u Penyoinka Ykpaiina, Koiro

MNpoAbJ’KaBa U KbM JaTaTa Ha oa06peHI/1e Ha HacToAImusA OTYCT. Cpemy PYCKaTa (Dez[epaunﬂ " CBBbpP3aHU C HEA

OIpCACIICHN (1)I/I3I/I‘ICCKI/I 1 IOpUANYCCKU JIMIa Ca HAJIOKCHU PA3JIMIHU OTPaHUYINTEIHA MEPKU W/WIIN Ca BKIIOYEHU

B CAHKIIMOHHHU CIIMCBHIU.

Hpe3 HU3MUHAJIUA OTYCTCH IMEPUOTA PHKOBOJACTBOTO Ha ﬂpy)KCCTBOTO pasriena BL3ﬂeﬁCTBHeTO Ha BOCHHUA

KOH(I)J'II/IKT BBpPXY macmbnxaunﬂa Ha (I)I/IHaHCOBI/ITe aKTUBHW W IIO-CIICOHMAJIHO JaJIkn Ou3HEC MOACIBT Ha

MNpeANpUATUCTO 3a YIIPABJICHUEC HaA (I)I/IHaHCOBI/ITe AKTHUBU MOKE 1a C€ € IPOMCHUII KaKTO 3a ChbIIECTBYBAIIUTE, TaKa

" 3a HOBUTC Cl)I/IHaHCOBI/I aktuBu. KbM maTaTa Ha MPUEMAHETO HAa HACTOAINUA OTUET TaKMBa ITIPOMEHHN HE Ca OTKPHUTH.

EBeHTyanHUTE WKOHOMHYECKHM IOCIEIUIM OT BOEHHUS KOH(IMKT Mexnay Pycus m YkpaiiHa BBpXY

[[eﬁHOCTTa Ha NpEeANpUATHATa C€ 3aK/IF0YaBaT B CJIICAHOTO:

HpeI[HpI/IeTI/ITC TOJINTUYCCKN MW HWKOHOMHYCCKM MEPKM MW HAJIOXKCHH CaHKOWKW OKa3BaT BIIMAHHC

IIPU3HABAaHETO HAa CJICMCHTUTC HA (bPIHaHCOBI/ITC OTYCTH, CACIKHU U CaJia B Yy XJICCTPAaHHA BaJIyTa, 0663].ICHK3 Ha

Heq)I/IHaHCOBI/I AKTUBH, OLICHABAHE 110 CIIPABEJINBA CTOMHOCT Ha HCd)I/IHaHCOBI/ITC AKTHUBH U ITaCUBW; HHBCCTHIITUHN

B AbLICPHH, aCOUMUPAHU U CHBBMCECTHU MPCANPUATUSA, KJ'IaCI/I(l)I/IKaIII/IH u 0663HeHKa Ha q)HHaHCOBI/I aKTUBMU;

Mapu4HU CPEACTBA U TApUIHU €EKBUBAJICHTH; YYyXKJACCTPAHHU ﬂeﬁHOCTH 1 KOHCOJIMAUPAHE Ha (l)I/IHaHCOBI/ITe OTUYCTH.

BbB Bpb3Ka ¢ rOpeonucanoTo U Clie]] HalpaBeH npersie/] Ha AeHHOCTTa Ha IpyKecTBOTO JIpyKecTBOTO, ce

YCTaHOBH, Y€ HE CC HAJara HCO6X0,Z[I/IMOCTTEI OT aJgalnTupaHe Ha OTYETHHUA MMPOUEC KbM NPCAN3BUKATECICTBATA HA

MKOHOMHYECKHUTe ¥ (UHAHCOBH TOCIEOUIH OT PYCKO-YKPaWMHCKHS KOH(IMKT, KOETO Ja Tpexanojara

Mpepasrickaane Ha CUCTOBOAHUTE AOIYCKAHUA U MPCUCHKU IIPU MMPU3HABAHETO, OLCHABAHCTO U NPEACTABAHETO

Ha aKTUBUTC U IACUBUTC BLB (1)I/IHaHCOBI/ITe OTUYCTH.

25. CwOutust ciiest Kpast Ha OTYETHUSI IEPUOJ

Hsma 3Haunmu CL6I/ITI/I$I, HACTBIIWJIN MEKY OTYETHATA JaTa U AaTaTa Ha CbCTaBAHC HAa TO3U OTYET, KOUTO

na mpoMeHsT puaancoBuTe oT4eTH KbM 30.09.2025 1.

26. JleiicTBamio mpearnpusiTie

PvKoBOsICTBOTO Ha JAPYy>XKECTBOTO CUMTA, Y€ TO € JIEVUCTBAIIO | II[e OCTaHE HGfICTB&H.IO, HsAMa IJIaHOBC U

HaMepeHHsI 3a IPEyCTAHOBSIBaHE HA JIGWHOCTTA.
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