[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 cenremBpu 2025 roauna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

1. HWudopmanusa 3a 'pynara

Odunanc [Imoc MeanmxmbHT Xonauar A/l (I'pymaTa) e ThproBeko ApYKECTBO OT XOJJHHIOB THII, perucTpupaHo B bearapus,
ChC CefaNuIe U afpec Ha ynpasienue - rp. Codus, p-u Buroma, yi1. ,,Pago ITetkos Kasanmxusara“ Ne 4, et. 6. [IpyxecTBOTO €
BrucaHo B Tsproeekus peructsp Ha 01 mapt 2022 r. ¢ EUK 206846379.

KanuransT Ha @uHAHC MUIIOC MEHUUKMBHT XoaauHT A/l e B pasmep Ha 147 032 198 neBa., oT kouto 131 407 198 neBa ca BHeCeHU
ype3 HemapudHa BHOcka U 15 625 000 neBa - kaTo napudHa BHOCKA. AKIIMOHepH B ['pymnara ca:

"bankan Pexrcunkaco yux @oprepyareMeHnmxMbHT ALl - 131 407 198 6pst akumm - 89.37%  oT KammTana Ha py>KeCTBOTO

Emunus Credanosa Kapamundesa — 15 625 000 6post noumennu akuuu — 10,63% oT kanuTasna Ha JApy>KeCTBOTO

1.1. CobcTBEeHOCT U ynpaBieHUE
KsMm 30.09.2025r. ocHOBHESAT KaruTan Ha [IpyxecTBoTo e B pasmep Ha 147 032 198 neBa, pasnpenenenu Ha 147 032 198 6post
aKI[UY, BCAKA €Ha ¢ HOMMHAJIHA CTOUHOCT 1 J1eB.

~Punanc [Tmoc MeHnmxMbHT XoaauHr” A/l e akMOHEepHO APYKECTBO C €IHOCTENICHHA CUCTEMA Ha ypaBJICHHE.

OpranuTe Ha ynpaBieHHE Ha ApyxkecTBoTo ca OOmo cwOpanume Ha akumoHepuTe u CbBeT Ha aupekropure. ChBETHT Ha

JUPEKTOPUTE CE CBCTOU OT TPUMaA YICHOBE B CbCTAB!:

Tuxomup I'oues Uemmupos — Yinen va C| u U3nbaHUTENCH TUPEKTOD;
JIro6omup Mures XKenszkoB — Unen Ha C/I 1 I3mbnHUTENICH IUPEKTOP

Pocen Hopnanos Jumutpos - Yien ua CJI 1 U3IbIHHTEICH TUPEKTOP

JIpyecTBOTO ce NMPEJCTaBIABA U YIPABIABA 3a€AHO U MOOTAETHO OT TPUMATa U3IMBIHUTEIHU JUPEKTOPH.

K®M kpas Ha Tpero TpeMmeceuue Ha 2025r. akuuoHepuTe Ha JlpyKecTBOTO ca KakTo ClIe/Ba:

"bankan Pextcunkaco yung ®@oprepynremennmkMbeHT" ALl - 131 407 198 Opst monMeHHu aknuu - npencrasisBamy 89.37%

OT Kanurana Ha J[py>kecTBoTo;

Emunus Credanosa Kapamundesa — 15 625 000 6post monmennu akuuu — 10,63% oT kanuTana Ha Apy>KECTBOTO.

1.2. Crpykrypa Ha I'pynara

Ksm 30.09.2025r. ctpykrypara Ha I'pyna ,,Ounanc [Tmroc Mennmkmeat Xomauar™ AJl (I'pynara) Brmousa ,,dunanc ITimoc

MennmxkMbHT Xoaauar A/l kaTo Apy»ecTBO-Malika U ClIeTHUTE IBbILEPHH JpYy>KEeCTBa:
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Aara ma ITpurexxapan
Apy»ectso EHNK npuasobuBane/cp3saBaHe AIA OT
PITMX AA

®OUMHAHC ITAFOC MEHUAKMBHT XOAAUHT AA 206846379 01.03.2022

MBHU AMI3 EAA 131289899 04.08.2022 100.00%
MBHU TTAFOC MATA3MH 3A TTAPM1 EOOA 207395363 26.05.2023 100.00%
O MHBECT AA 207489396 15.08.2023 98.00%
MBHU TTAFOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAUUTVM EOOA 208035749 28.10.2024 100.00%
N® MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
®ACT ITEM XA AA 202200392 27.09.2023 50.00%

1.3. [Ipenmer Ha xpeitHoCT

OcHoBHaTa JeifHocT Ha J[pyXecTBOTO - Maiika € mpuaoOuBaHe, yInpaBleHHe, OlleHKa U MpoJax0a Ha yyacTus B ObIArapcKu U
YyXIECTpaHHHU APYXKecTBa; MpUAoOMBaHe, yIpaBleHHe U mpoiaxba Ha obiaurauuu; npuaoOHBaHe, OLlEHKa M Mpojaxkba Ha
MIAaTeHTH, OTCTBHIIBAHE HA JIMIIEH3WM 32 M3MOJI3BAaHE Ha IAaTEHTH Ha JAPYXKECTBA, B KOMTO XOJIMHTOBOTO JPYKECTBO Yy4acTBa;
(buHaHCHpaHE Ha APY>KECTBA, B KOUTO XOJIJHHIOBOTO APY>KECTBO y4acTBa.

Peructpupanust npeaMer Ha JEHHOCT Ha APY’KECTBOTO M3IATI0 CHOTBETCTBA HA PEAHO M3BBpIIBaHATAa OT HEro ACHHOCT U Ha
KOHIEMIHUATA 32 HETOBOTO pa3ButHe. ,,dunanc [1moc MenumkmbHT Xonauur A/l u npyskecTBaTa OT HEroBaTa rpyna pa3BuBaT

JIEWHOCTUTE CU M3II0 HAa MECTHHMS T1a3ap, mpeJuiaraiiku Habop oT pUHAaHCOBU YCIyTH.

PeFI/ICTpl/IpaHI/IﬂT npeamert Ha JeHHOCT HA AbLHIEPHUTE H AaCOLNMMPAHU NPEANPUATHA OT prnaTa € KaKTo cJjaeasa:

MBHU JINI3 EAJI, EUK 131289899

OcHoBHaTa zeiiHocT Ha ,MbHU JIUI3“ EAJl e npunoGuBaHe HA ABTOTPAHCIOPTHM CPEICTBA, HA MAIIMHH, CHOPHKEHHS H
o0opy/BaHe, KaKTO U Ha BCAKAKBH JIPYTH JBIDKMMH U HEABMKUMU BEIIU U TPEJOCTABSIHETO UM YPE3 BCHUKH BUJIOBE JIM3MHTOBU
CHIETIKM Ha KpaiiHu motpebutenu. JIpykecTBOTO ¢ HebaHKOBa (PMHAHCOBA MHCTUTYIMS, NPEAOCTABAILA JIM3UHT 338 QU3UYECKH U

IOpUANYECKH JIUIa.

MBHU IIVIIOC MAT'A3UH 3A ITAPU EOO/I, EUK 207395363
OcnosHnara aefinoct Ha MbHU ITJIFOC MAT'A3UH 3A ITAPU EOO/], , EUK 207395363 e npenocraBsHe Ha JIECEH JOCTBII 10
KavecTBeHU (HMHAHCOBH YCIYTH U MHCTPYMEHTH B 00JIaCTTa Ha MIIOTEYHOTO U MOTPEOUTENICKOTO KpeaAuTupaHe. J[pyxecTBOoTo

M3BBPIIBA KOHCYJITAHTCKA, ar€HTCKa U MOCPEAHUYECKA JICUHOCT.

MpbHu mnoc MarasuH 3a napu EOOJ] uMa pa3Buta Mpexa OT AECETKU O(QHCH, Pa3NOoNOKEHN Ha KIIOYOBH JIOKALUH B CICAHHUTE
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rpanose Ha ctpanara: Co¢us, BapHa, braroesrpan, Byprac, Benuko, TepHOBO, Bpaua, Jlo6pu4, Monrana, [Tazapmxuk, [lepHuxk,

[nesen, [Tnoenus, Pyce, Crapa 3aropa, Xackoro, lllymen u SIm6ou.

Ha 31.01.2025r. B TPPIOJIHL] npu Arenuus mo BOMCBaHUATAa MO MapTuaaTa Ha J[py>KeCTBOTO ca HalpaBeHH NPOMEHH B
YIPaBUTENUTE HA JPYKECTBOTO:
I'-xa Muxaena TonopoBa [BaHOBa € 3anuueHa KaTo yNpaBUTEN Ha APYKECTBOTO U HAa HEHHO MSACTO ca BIIMCAaHW JBaMa HOBU

ynpasurtenu r-H Musen Xpucros lllaxna3os u r-uH Benmucnas Aurenos JXXumes.

®U UHBECT A/l, EUK 207489396

PeructpupaHusT npeMeT Ha JeHHOCT Ha JPYKECTBOTO € KOHCYJITAHTCKA ICHHOCT, areHTCKa JIeHHOCT, OCpeAHnYecKa AeHHOCT
U BCsKa Jpyra ThProBCKa JIEHHOCT, He3a0paHeHa OT 3aKOHa.

KbM farata Ha HACTOSINMS OTYET JAPYKECTBOTO HE M3BBpLIBA ACHHOCT, HO Ce IUIaHHMpa Ja WHBECTUpA BHB (DPUHAHCOBH

HMHCTPYMEHTH.

e MBbBHHU IUIIOC MACTBP EOOJ, EUK: 208034405
DHHAHCOB JU3UHT, TAPAHIUOHHY CIENKH, IPUI00NBaHEe HA B3EMaHUs 110 KPEAUTH WM JASHHOCT, IIPEACTaBIsIBaIIa Apyra popmMa
Ha ¢unaHcupane (¢pakTopuHr, GopeTHHT U OpYru) BbB Bpb3Ka C KPEAUTH, NPUIOOMBaHE HA [SUIOBH yYacTHS B KPEIUTHH U
(MHAHCOBH MHCTUTYIIMH U OTIyCKaHE Ha KPEJUTH ChC CPECTBA, KOMTO HE ca HAOpaHM upe3 MyOIIMYHO NPUBIMYAHE Ha BIOTOBE

WM ApYTr'd Bb3CTaHOBUMU CPEACTBA CHIIACHO 3akoHa 3a KPEAUTHUTE HHCTUTYUUHN, KPEAUTHO MMOCPEAHUYECTBO.

Ha 03.02.2025r. B TPPIOJIHII npu Arenuus mo BOMCBaHUATA MO MapTujaaTa Ha J[py»KeCTBOTO Ca HAaIpaBeHU IIPOMEHH B
YIPaBUTENUTE HA APYKECTBOTO KAKTO clie/Ba - I-ka Muxaena TomopoBa VBaHoBa e 3ain4eHa KaTo yIpaBUTeN Ha APY>KECTBOTO

1 Ha HEWHO MACTO € BITHCaH HOB yNPaBUTEI Ha JPYKECTBOTO - I-ka CBetocnaa IOnusnosa CroliHeBa.

KPEJIUTYM EOO/I, EHK: 208035749

DUHAHCOB JIM3UHT, FAPAHIMOHHY CEIIKU, NPUA0OMBaHE HA B3EMaHMS 110 KPSIUTH WM JeHHOCT, peAcTaBIsgBaIla apyra popma
Ha ¢uHaHCHpaHe ((pakTopuHT, GopdeTHHT U NpyTrH) BBB Bpb3Ka C KPEAUTH, NIPUIOOMBaHEe HA [SUIOBH yYacTHS B KPEIUTHH U
(MHAHCOBYM MHCTHTYIIMU U OTITyCKaHe Ha KPEIUTH ChC CPEJICTBA, KOMTO HE ca HAOpaHH 4pe3 MyOINYHO IPHUBINYAHE HA BIOTOBE

WJIA APYTU BB3CTAHOBUMU CPEACTBA CHITIACHO 3akoHa 3a KPpEAUTHUTE UHCTUTYLUHU, KPEAUTHO IIOCPEAHUIECTBO.

Ha 03.02.2025r. B TPPIOJIHII npu Arenuus mo BOMCBaHUATA 1O MapTujaaTa Ha J[py>KeCTBOTO Ca HalpaBeHU IIPOMEHH B
YIPaBUTENUTE HA APYKECTBOTO KAKTO clie/Ba - I-ka Muxaena TomopoBa VBaHoBa e 3a1n4eHa KaTo ynpaBUTeN Ha APY>KECTBOTO

¥ Ha HEHHO MSCTO € BIMCaH HOB yrapaBUTEI Ha APYKECTBOTO - I'-3Ka Fa6pHena CumeonoBa MBaHoBa.

HN® UHBECT EOOJ, EMK: 208034608

BcesikakbB  BHI  KOHCYJITAHTCKM YCIyTH, MOKYIKO-TPOAak0a Ha CTOKHM, BBTPENIHA MU BBHIIHA THPrOBUS, THPTOBCKO
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TNPEACTABUTEIICTBO U NOCPEAHUICCTBO Ha 6Lnrap01<1/1 1 9YXACCTPAaHHU JIUIA, KOMUCUOHHH, KAKTO U BCAKa Apyra I[CI‘/‘IHOCT, KOATO
HC € 3a6paHeHa OT 3aKOHa, KaTo 3a HeﬁHOCTHTe, 3a U3BBPUIBAHETO HA KOUTO CE€ MNPEABMXKIAA NPEABAPUTECIIHO U3JaBAHE Ha
paspeUICHUE UK JIULICH3, TC 1€ C€ U3BbLPUIBAT CJICA HAJICIKHO PAa3pCUICHUE.

EKCIIEPT BPOKEP OO/, EUK 207114108;
JleliHOCTTa Ha APY>KECTBOTO € 3aCTPAXOBATEIHO IMOCPEAHUIECTBO, KOHCYJITAHTCKA IEHHOCT B 00J1aCTTa HA CIEIIKH 3a ONepaTHBEH

u (1)I/IHaHCOB JIM3UHT, KOHCYJITAHTCKH YCIIYT'H, KAKTO U BCAKAaKBU JAPYTHU HeﬁHOCTH, He3a6paHCHI/I oT 6’I)J'Il"apCKI/ITe 3aKOHHU.

®ACT IEA X]T AJl, EUK 202200392

HpyxectBoto ,,Pact neit XJ1*“ AJl onepupa AeHHOCTTa CU HA MECTHUS N1a3ap, Npeularaiiky yciayr'd Ha HaCceJICHUEeTO J1a 3aIiaa
Ha €JJHO TUIlle pa3InYHU KOMYHAIIHHU yCIyT'd, MECTHU JaHbLU U TAKCHU, KAKTO U Ja 3asBsBaT U [10Jy4aBaT pa3IM4yHU JOKYMEHTH,
M37aBaHU OT OOIIMHCKATa aJMUHHICTPALVS; H3BBPIIBAHE Ha ITOMIEHCKH MapHIHU MPEBOY MO WI. 39 0T 3aKoHa 32 MOIEHCKUTE

ycCiiyru Bb3 OCHOBA Ha JIMIICH3.

»@act meit X[ AJl nma pazBuTa Mpexa oT 0(QHCH, pa3IoJIOKEHH B CIeIHUTE 001acTh U rpafose Ha crpanarta: Codwust, BapHa,
Bpama, brnaroesrpan, Byprac, Bemnko TwprOBO, do6puu, Krocrenmaumn, JloBeu, Monrana, [lazapmxkuk, Ilepauk, I[lneBeH,

[TnoBmuB, Pasrpan, Pyce, Ciiusen, Ctapa 3aropa, Xackoso, lllymen, SIm6oin, ["abposo, Pasrpan.

BpanjaoBe Ha abliepHUTE ApYyKecTBa - OCHOBHUTE OpaHIOBE B MHBECTHLIMOHHUA NMOPTdhEiin Ha PUHAHC IUIIOC MEHUIKMbBHT
xonauar AJl “MoneyShop”, ,,Money Lease ce Hamupat BbB (ha3a Ha pacTex U B IPOLEC HA HaNaraHe Ha ra3apa KaTo H3LsUI0
pasno3HaBaemu. 3a KommaHusTa € M3KIIOYHTENTHO BaXKHO Ja NPONBIDKH Ja Hajlara Te3u OpaHIOBe Ha Iasapa, 3a Ja OCHTYpH

IUIaHUPpaHUA PpaCcTEX U U3IIBJIHEHUE Ha CTpaTerusiTa.

OcHoBHH 10J103KeHUS 0T CYETOBOHATA ITOJIUTHKA HA JAPYKECTBOTO

3a TeKyLIMs Nepuo APy KECTBOTO € IPUEIIO BCHUKH HOBU /MM PEBU3HUPAHU CTAHIAPTH U THIKYBaHHs, U3laneHu oT ChBeTa 1o
Mexaynapoaau cdyeroBoanu ctanpaptu (CMCC) u pecn. ot Komutera 3a pazacHenusst Ha MC®DO, kouto ca omoOpenu 3a
npuitoxenue B EBponeticknus cpro3 (EC) u konuto u kakTo ca 6wy yMecTHH 3a HeHHaTa AeiHOCT.

IpencraBsiHeTO Ha (PUHAHCOB OTYET CHIITACHO MEXyHapOAHUTE CTAaHAAPTH 3a (PMHAHCOBU OTHYETH M3UCKBA PHKOBOJICTBOTO Ja
HaIpaBy Haii-100py NPUONTU3UTENHH OLICHKH, HAUUCIICHHUS U Pa3yMHO 000CHOBAHH MPEANOJIOKEHHUS, KOUTO OKa3BaT e()eKT BbPXY
OTYETCHHUTE CTOMHOCTH HA aKTHBUTE W ITACHBUTE, HA NPUXOAUTE W Pa3sXOIWTe, M HA OIOBECTSBAHETO HAa yCIOBHU B3eMaHUS U
3aIbIDKEHHS] KBM JataTa Ha oOTdeTa. 1e3n NpHOIM3UTENHH OLEHKW, HA4YHCIEHHS M MPEAIOJIONKEHHS Ca OCHOBAHH Ha
nHPOPMAIMATA, KOATO € HAJIMYHA KbM JaTaTta Ha ()MHAHCOBHUS OTYET, Opaau KoeTo ObaemmTe (pakTHUecKH pe3ynTaTH Ouxa
MOTJIH fa OBJAaT Pa3IMIHM OT TAX (KaTO B yCJIOBHS Ha (PMHAHCOBA KpH3a HECHTYPHOCTHTE ca M0-3HaYnTeNHH). OOEKTHUTE, KOUTO
IpeAoaraT o-BHCOKa CTEINeH Ha CyOeKTHBHA IPELEeHKA WIH CI0XKHOCT, WIN KBIETO MPEIIOJIOKEHHATA U IPUOIN3UTEITHUTE
CUETOBOJIHHM OLIEHKH Ca CBIIECTBEHH 3a ()MHAHCOBUS OTHET, CHIIUTE Ca ONOBECTEHH B ChOTBETHATA CEKLIMS.

Bcenencrue Bp3npreMaHeTo Ha M30pOEHHTE MO-TOpPE M3MEHEHMs] He Ca HACTBIIWIN CHIIECTBEHH IPOMEHH B CUETOBOJHATA
MOJINTHKA HA JIpykecTBOTO. [IpuaraHeTro Ha Te3W M3MEHEHHs He OKa3Ba BIMSHHE BBPXY KJIACH(HKAIMATA WIH OLEHKaTa Ha

OTACIIHUTE OTYCTHHU 00CKTH U onepanuu, Npu3HaTu B NPEAXOAHNU OTYETHHU NEPHUOAU U HE CE€ OYaKBa Aa OKaXXaT 3HAYUTECIHO
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BB3ICHCTBHE 32 TEKYLIHS U ObJCIIN OTYETHHU NEPUOIH.

1.4. Ba3a 3a u3rorBsiHe

Ha ocnoBanme wi.34 an. 4 oT 3akoHa 3a CYETOBOJICTBOTO, APY>KECTBOTO MpHiara MexIyHapoaHHUTE CTaHAAPTH 32 (HMHAHCOBO
otuutane (MCPO).

To3u MeXXIMHEeH KOHCOUIMPaH (MHAHCOB OTYET € N3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOJCTBOTO M MexKIyHapoHHUTE
cranmaptu 3a ¢unHancoBo otuurane (MC®O), paspaborenn u myOmukyBaHu oT CbBeTa IO MEXIYHapOIHH CIETOBOIHH
crangaptu (CMCC) u npuetu ot EBponetickust cpro3 (MCDO, mpuetn ot EC). Ilo cmucwia na maparpadg 1, Touka 8 ot
JlombnHUTENHUTE pasnopenOn Ha 3akoHa 3a CYETOBOJCTBOTO, HpHIOXuMM B Bwarapwms, repmuast ,,MCOO, npuetn ot
EC* mpencraBmsiBar MexayHapoxuute cueroBognu cranmaptia (MCC), npuern B crorBeTcTBHE ¢ Permament (EO) 1606/2002
Ha EBpomneiickus nmapnament u Ha CbBeTa, U BCHYKM passicHeHHs uzganeHu oT Kommurera 3a Paszsicuenus ma MC®DO, xouto
e(eKTHBHO ca B cuia Ha 1 oT 1 stHyapu 2022 . u xouto ca npuetn oT Komucusta Ha EBponeiickns cbro3.

MexIUHHHAT KOHCOIUANpPAH (PUHAHCOB OTYET BKIIIOUBA KOHCONUAMPAH OTUET 3a Iedanbara uin 3arybara u Apyr BceoOXBaTeH
JI0XOJ1, MEXKANHEH KOHCOJIMAUPAH OTYET 32 (HHAHCOBOTO CBHCTOSHHE, MEXIUHEH KOHCONUIUPAH OTYET 3a IPOMEHUTE B
COOCTBEHHMs KaITUTall, MEXIMHEH KOHCOIMIUPAH OTYET 3a MAPUYHHUTE MOTOLM, KAaKTO M MOSICHUTETHU HpuioxeHus. [Ipuxoan
U pa3xoaW, C M3KIIOUCHHE Ha KOMIIOHEHTH Ha JpyT BCEOOXBATeH JOXOJ, ce NMpHU3HABaT B Iedanbara mim 3aryoata. [pyr
BCeoOXBaTeH JOXOJ] CE IMPH3HABA B KOHCOJIMIUPAHHS OTYET 3a BCEOOXBATHMS JOXOA M BKIIOYBA E€JIEMEHTH Ha MPUXOIU U
pazxoau (BKJIIOYHTENIHO KOPEKLMH OT MpeKiIacu(uKanusi), KOUTO He ca MPU3HATH B nevandaTa WM 3arybaTa, KakTo M3UCKBA
WU KakTo € pazpemeno oT MCDO.

Kopexkuun ot npeknacudukanus ca cyMuTe, npekinacuuuupany B nedanda uian 3aryba B oT4eTa 3a nevandaTta Wi 3aryoata u
Ipyrus BceoOXBaTeH JOXOJ 3a TEKyIIWs Mepuoi, KOWTO ca OWIM NMpU3HATH B APYT BCEOOXBATEH MOXOJ MNpe3 TEKyIUs U
NPeAXOMHH TIepHoAn. TpaH3akumu ChC coOCTBeHHIUTE HA JIpyXKecTBOTO- Maifka, B KauyecTBOTO MM Ha COOCTBEHHIM Ce
MPU3HABaT B OTYETA 3a IPOMEHUTE B COOCTBEHMS KalUTal.

I'pymara n3bmpa ma mpencraBu eIuH OTYeT 3a Medanbara WiIM 3arybata W Apyrus BceoOxBaTeH aoxon. Pasmemute ce
MPE/ICTABAT 3aefHO, KaTo TO3M 3a Iedanbara WM 3ary0aTta € IBPBH, CJIEABAaH HENOCPEACTBEHO OT pas3jesia 3a APYTus
BceoOXBaTeH JOXOJ,.

@DopMaThT Ha OTHeTa 38 (PMHAHCOBOTO CHCTOSHUE € 0a3MpaH Ha PasrPaHUYCHUETO TEKYIL/HETEKYIL.

MeXIUHHHAAT KOHCOJIMIMpPaH (MHAHCOB OTUYET € ChCTaBeH B OBITapCKH JIeBa, KOETO € (yHKIHMOHATHATa BalyTa Ha I 'pymara.
Bcewuku cymu ca peAcTaBeHN B XMILLIY JeBa (XWI. JIB.) (BKIIOYHTEIHO CpaBHUTENHAaTa HHpopManus 3a 2023 T.), OCBEH ako He
€ TI0OCOYEHO JPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSHETO M JOCTOBEPHOTO NPEACTaBsHE HA HMH(POpPMAIMATA B HACTOSIINS MEKANHEH
KOHCOMAUpaH (GUHAHCOB OTYET. MEXIMHHUAT KOHCOJIUAUPAH (PUHAHCOB OTYET € CHCTAaBeH IIPU ClIa3BaHEe HA NMPUHIUIA Ha
JIENCTBALIO MPENNPUSATHE.

To3u MeXXIMHEH KOHCOUIUPaH (HHAHCOB OTYET € N3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOJCTBOTO 1 MexKIyHapoHHUTE
cranmapti 3a ¢uuancoBo oruurane (MC®O), paspaborenn um myOmukyBaHH oT CbBeTa IO MEXIYHapOJHH CIETOBOIHU

crangaptu (CMCC) u npuetu ot EBponeiickus cpro3 (MCPO, npuetu ot EC).
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Hosu cmandapmu, usameHeHus U passicHeHusi Ha csujecmeaysauwju cmaHdapmu 8 cuaa om 1 sHyapu 2024 2.

N3menennsa B MCC 1 IIpencraBsiHe Ha ¢puHaHcoBHUTe oTYeTH: Kilacudukanys Ha nacMBHTE KATO TeKYIIH H HeTEeKyIIH, B
cuia ot 1 ssmyapu 2024 r., npuern ot EC

W3meneHusTa B KnacuuKausaTa Ha MaCMBUTE KaTO TEKYIIH MIIM HETEKYILH 3acAraT caMo MPeICTaBsHETO Ha TACHBUTE B OTYETA
3a ()MHAHCOBOTO CHCTOSHUE, HO HE M pa3Mepa UM, MOMEHTA Ha NMPU3HABAHETO HA aKTHBH, NMACUBH, NPUXOAU WIM Pa3XOAU WK
nH(OpMaImATa, KOSATO APY’KECTBATa ONIOBECTSIBAT 3a Te3U €IeMEHTH. VI3MeHeHusITa HMAT 3a IIeJT J1a U3SICHAT CJISTHOTO:
K1acu(uKanuaTa Ha MaCUBUTE KAaTO TEKYIIW MIIM HETEKYILH TPsIOBa 1a Ce OCHOBaBa Ha CHIIECTBYBAIIM IPaBa B Kpas HA OTYETHHS
MIEPHOJI, KATO BCHYKH 3aCETHATU Maparpadu oT CTaHAap Ta Beue H3M0I3BAaT € THAKBB TEPMHH, 2 UMEHHO ,,[IPABOTO" HA OTCPOYBaHE
Ha ypeXXIAaHETO Ha IlacuBa C IIOHE ABaHajeceT Mecena. M3pudHo ce mocouBa, 4e caMO HaJIUYHOTO IIPABo ,,B Kpas Ha OTYETHUS
nepro TpsIOBa 1a BIIMsIe BbPXY KIacH(UKAIMATA Ha TTaCHBa;

KTacu(uKanuaTa He ce BIMsAe OT OYAKBAaHMATA HAa MPEANPUATHETO JANH I YINPakHH NIPAaBOTO CH A2 OTCPOYH yPEKAAHETO Ha
[IaCHBa; U YPEXKJAHETO Ha IIACHBUTE MOXE Ja CE OCBLIECTBH 4Ype3 IPEXBBbPIAHE Ha MapUYHU CPEICTBA, Ka IMTAJOBU

HUHCTPYMCHTH, APYTU aKTUBU WJIN YCIIYI' HAa KOHTparcHra.

H3menenus B MCC 1 IlpeacraBsine Ha ¢puHaHcoBH oT4eTH: HeTekymu nacusu, 00Bbp3aHu ¢ GUHAHCOBH NIOKA3aTeNIH, B
cuia ot 1 ssmyapu 2024 r., npuern ot EC MCC 1 ce u3MeHs1, KakTo cJIeBa:

YTOUHsIBa Ce, 4€ aKo Mp aBOTO Ha OTJIaraHe Ha ypekIaHETo 3a Haif-Ma 1Ko 12 Mecela € mpeaIMeT Ha U3ITbIHEHHE Ha YCIOBHUS OT
CTpaHa Ha OPEANPUATHETO ClIe/ OTYETHHS IIEPHOJ, TOraBa Te3H yCIOBUS HAMA Jja MOBIMAAT HAa TOBA JalM IPAaBOTO HA OTJIAaraHe
Ha ypeXXIaHEeTO CHIIECTBYBA B Kpa 51 Ha OTYSTHHS IEpHOA (OTUETHATA JaTa) 3a IeIHUTe Ha KIacCH()UINPAHETO Ha I1a CHBA KaTo
TEKyII WJIM HETeKY1L; U 32 HETEKYLIIUTE IIACUBH, IPEAMET Ha YCIIOBHUS, OT IPEANPHATHETO CE N3MCKBA J1a OTOBECTsIBAa MH(OpMaLus
3a:

YCIIOBHATA (HaIlpHUMep €CTECTBOTO U J]aTara, 10 KOSTO IPEeIPHATHETO TPSOBa 1a H3IIBIHHU YCIOBHETO); JalH MPEAIIPUSITHETO OU
CIa3MJI0 YCIOBUSTA Bb3 OCHOBA Ha OOCTOSTENCTBATa KbM OTYETHATa JaTa; M JAM U KaK MPEINpHATHETO OYaKBa Ja U3MbIHU

YCIIOBHATA [0 JaTara, Ha KOsATo ()MHAHCOBHUTE MOKa3aTeNy TPsiOBa fa ObJaT U3UUCICHH ChITIACHO JOTOBOPA.

HN3menenus B MCPO 16 JIuzunr: 3agb/skeHne Mo JU3HHT NPH Npoaakda u o0paTeH JU3MHI, B cuja ot 1 sayapu 2024 r.,
npuetu ot EC

MN3menenusita B MCDPO 16 wusuckBar oT [pyKecTBOTO MpojaBau-HaeMmarel Ja OLEHSABAa BIIOCIEICTBUE JIM3UHTOBUTE
MaCHBH, IPOU3THYAILH OT 0OpaTEeH JIM3HHT, [0 HA4WH, 0 KOMTO He IMPU3HABa HUKAKBA CyMa OT IedanbaTa win 3arybata, KosTo
ce OTHACs 10 NPaBOTO Ha IOJ3BaHE, KOETO TO 3ama3Ba. HoBuTe M3UCKBaHUS HE BB3MPEMATCTBAT IpOJaBaya-HaeM aTen Ja
Ip W3Hae B TeKymus (UHAHCOB pe3yJNTaT medadaTta WM 3ary0aTta, CBbp3aHa ¢ YaCTHYHOTO HJIM IIBITHOTO MpEKpaTsIBaHE Ha
TU3UHTOBUS 1oroBOop. M3menenusta Ha MC®O 16 He mpeAnmucBaT CHeNU(UYHA M3UCKBaHWS 32 OICHSIBAHE HA JIM3UHTOBHUTE

TMMacuBM, NPOU3THUYAIIN OT 06paTeH JIN3UHT.
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HN3menenus B MCC 7 Otuer 3a nmapuynute noroum u MC®O 7 duHanHcoBM HMHCTpyMeHTH: OmnoBecTsIBAaHHA:
CrnopasymeHnus 3a PUHAHCHPaHe HAa I0CTaBYULM, B clJIa OoT 1 sinyapu 2024 r., Bce ome He ca npuetrn oT EC

Nzmenenusta B MCC 7 u MCDO 7 e 100aBAT U3UCKBAHUS 32 OTIOBECTSIBAHE, KAKTO U YKa3aHUS B PAMKHTE Ha CHIIECTBYBAIIUTE
W3UCKBAaHMS 3a OIOBECTSABAHE, CBBP3aHH C TPEJOCTABSIHETO HA Ka4yeCTBEHa M KOJIMYECTBEHAa MH(OpPMALHs OTHOCHO
criopasyMeHHATa 3a (pMHAHCHPaHE Ha 3aJbJDKEHUATA KbM JOCTaBUMIM. Te3H M3MEHEHHUs JoOaBAT JBE LEIH 3a OTOBECTSABAHE,
KOWTO Il¢ HakapaT MpeIIpHATHATa Ja OIOBECTSABAT B MOSICHUTEIHHTE NPWIOKEHHS HH(OpMaIms, KOSATO II03BOJSBA Ha
MOJI3BATEINTE Ha ()MHAHCOBUTE OTYETH A OLCHAT KaK CIOpa3yMeHUsTa 3a (MHAHCHpPAHE HA 3aJbJDKCHHATAa KbM JOCTABUHLH
BJIMSISIT BBPXY MACHUBUTE M MAPUYHHUTE IOTOLM HA MPEANPUATHETO H a pa3depaT edekTa Ha Copa3yMeHusTa 3a QuHaHCUpaHe Ha
JIOCTAaBYUIN BBPXY M3JI0KEHOCTTA Ha NPEINPUSATHETO HA JMKBUICH PHCK U KaK MpPeANpPHATHETO MOXe Ja ObIe 3acerHaTo, ako

CIIOpa3syMEHUATA BEUC HE Ca NOCTHITHU 3a HETO.

H3menenus B MCC 8 CueToBOHA OJUTHKA, IPOMEHH B CYCTOBOJHHUTE NPHOIU3HTEIHH OLEHKHU U IPEIKH, B CHJIA 0T 1
sitnyapu 2023 r., npuetu ot EC

H3meHeHusTa BBEXK AT ONPEAETICHHETO 32 CUETOBOJHU NPUOTU3UTENHH OLEHKU U BKIIOUBAT ApyrH u3MeHeHus kbM MCC §,
KOWTO IIOMaraT Ha JpYXKecTBaTa Na pasrpaHHYaBaT IPOMEHHTE B CYETOBOJHHTE IPHO JM3UTEIHH OLEHKH OT NPOMEHHTE
B CUCTOBOJHHTE MNOJMTUKH. V3MEHeHMsATa IIe NMOMOTHAT Ha JpYy>KeCTBaTa Aa IOJOOPAT KadecTBOTO Ha OIOBECTSIBAHHATA
Ha CUETOBOJHATA IOJIUTHKA, TaKa 4e HH(popManusTa a Objie Mo-1oje3Ha 32 MHBECTUTOPUTE U IPYTHTE OCHOBHH MOTPEOUTEIH

Ha (1)I/IHaHCOBI/IT€ OTYECTH.

N3menenns B MCC 12 JJanbuu BbpXy Aoxoaa: OTcpoyeHHTe JaHBIM CBbP3aHU C AKTHBH M MACHBH, MPOU3THYAIIH OT
eIMHNYHU TPAH3aKUuU B cuja ot 1 ssinyapu 2023 r., npuern ot EC

[Mpennpusaruero TpsOBa fa IpHiIara H3MEHEHUATA B CTaHJapTa 32 TPaH3aKIMHTe, KOUTO BH3HUKBAT Ha WM CJIEJ HA4aJo0TO Ha
Hali-CKOPOIIIHHS MpecTaBeH cpaBHUTENeH nepruo. Cpino Taka J[pyKecTBOTO clie/[Ba Aa MPU3HAE B HAYAJIOTO HA CPABHUTEITHUS
MIepHOJT OTCPOUCHH JAHBIN 33 BCHYKH BPEMCHHH PA3JIMKH, CBBP3aHU C JM3WHTOBH JOTOBOPH M 3aJBJDKSHUS 32 W3BEXKIAHE OT
eKCIUToaTanyst W Jla NpU3Hae KyMyJaTHBHHS €(QeKT OT ITbpPBOHAYAJIHOTO IpIJIaraHe Ha W3MEHEHHsATa KaTo KOPEeKIHUs Ha
HAYaJHOTO calJo Ha HepasmpeleneHaTa mevanba (WIM APYr KOMIIOHEHT Ha COOCTBEHHS KalMTal, ako € MPUIOKHMO) Ha

ChOTBETHATA JaTa.

N3menennsa B MCC 12 Jlanbuu BLPXy A0X04a: MekayHapoaHa JaHb4YHA pedopMa - NpHMepHH NPAaBHJIAa OT BTOPH CThJ10,
B cuiia ot 1 suyapu 2023 r., npuern ot EC

Ipe3 nexemBpu 2021 r. OpraHu3anmsATa 3a NKOHOMHYECKO ChTpyaHmdectBo W paszsurue (OMCP) myOnmkyBa mpaBmia c
el U3BBPIIBAHETO Ha pedopMa B MEKIYHAPOJHOTO AAHBYHO oOnaraHe. Bropu cren® mma 3a nen na oOIoOXH ¢
MHHHMMaJHa e()eKTHBHA KOPIIOPATHBHA JaHbYHA CTaBKa 15% roseMuTe KOMIAHUH, KOMTO peaIn3upaT roauiieH obopor Hag 750
MJIH. €BpO.

W3MeHeHusTa BbB Bpb3Ka ¢ ,,MexayHapoJHaTa JaHbyHa pedopMa - IPUMEPHH NPaBHIa OT BTOPH CTHIO ca:

- BBBOXAA Cce M3KIMOYeHHe OT m3uckBanusta Ha MCC 12 mpeampusTHeTo Ja Mpu3HABa M OMOBECTABAa MH(pOpMALUs 3a
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OTCpPOYEHHUTE NaHBYHH aKTHBU W TACHBH, CBBP3aHM C JAHBLUTE BBPXY 0X0oAa OT BTopu cThiI0 Ha OMCP.
[pennpustuero TpsOBa Ja OMOBECTH, Y€ € MPUIIOKUIIO U3KITFOUYSHUAETO.

- M3HCKBaHE MPEANPHUATHETO Ja OMOBECTSIBA OTICITHO CBOHWTE TEKYIIH NaHBUHHM pa3xoiu (MPUXOIM), CBbP3aHH C JAHBIUTE
BBPXY 0X0Ja OT BTOPHU CTHJIO.

- U3UCKBAHE B IIEPHOAUTE, B KOUTO 3aKOHOAATEITHUTE aKTOBE OT BTOPH CTHJIO ca MPUETH WM IO CHIECTBO IPUETH, HO BCE OILE
HE ca BJIE3JH B CHWJIA, MPEINPHUATHETO Ja OIOBECTH M3BECTHATA MY WM MOJUICKAIIATa HA MPHOIM3UTENHO OLCHIBAHE MPH
pasyMHH ycunusi HHGOpMauus, KOATO MoMara Ha moTpeOurenute Ha (UHAHCOBUTE OTYETH JAa pasdepar edekra BBPXY
NPEANPUATHETO OT AaHBLUTE BHPXY J0XO0Ja OT BTOPH CTHJIO, MPOU3THIAIIN OT TOBA 3aKOHO/IATEIICTBO.

- HMBKIIOYEHHETO Ce MpHiiara 3aIbIDKATEITHO M He3a0aBHO ciiell myOimKyBaHeTo Ha u3MeHeHusata B MCC 12 u cbe 3aqHa nara B

croTBeTcTBUE ¢ MCC 8.

CmaHndapmu, usmeHeHUsl U passiCHeHUsl, KOUmo &ce ouje He ca 8/1e3/1U 8 CU1d U He Ce npu/a2am om no-paHHa dama om
Jpyscecmseomo

KM nmarata Ha omoOpeHne Ha Te3W (UHAHCOBM OTYETH Ca W3JAJCHU HAKOM HOBU CTAaHIApPTH, U3MEHEHHS M Pa3sCHEHHs
Ha CBIECTBYBAIINTE CTAHIAPTH, HO HE Ca BJIE3NH B CHia Win He ca npuetu oT EC 3a ¢uHaHCcOBaTa TonuHA, 3amovBaiia Ha |
stayapu 2024 1., ¥ He ca OWIN MPHIIOKEHH Mo-paHo oT [pyxkectBoro. He ce oyakBa Te 1a MMar CHIIECTBEHO BIHSHHUE BBPXY
¢uHaHCOBUTE OT4eTH Ha JIpyXecTBOTO. PBKOBOACTBOTO OYakBa BCHYKH CTaHAAPTH M H3MEHEHHA Aa OBbJAT IMpHUETH B
CYETOBOJIHATA TTOJIUTHKA Ha J[py>KeCTBOTO Mpe3 MBbPBUs MEPUOJ, 3al04Balll CJI AaTaTa Ha BIU3aHETO UM B cuia. [lo-momy e

JaJICH CIIUCBK C MPOMEHUTE B CTAHAAPTUTE:

H3menenus B MCC 21 EdexTn oT npoMeHUTe B 00MeHHUTE KypcoBe: JIunca Ha KOHBePTHPYEMOCT, B ciJjia oT 1 ssHyapu
2025 .,

Toyymran mogo6penws, B cuna ot 1 stHyapu 2026 T,

W3menenus Ha KnacuHUKausaTa U OLICHKaTa Ha puHaHCOBHUTE HHCTpYMeHTH (n3menenus Ha MCPO 9 u MCDO 7), B cuna ot 1
sHyapu 2026 r., Bce owle Henpuetu ot EC;

MC®O 18 INpencrapsiHe 1 OIOBECTSBaHE BbB (PMHAHCOBUTE OTUETH, B cmiia oT 1 sayapu 2027 1., Bce ome Henpuet oT EC;
MC®O 19 [pmepnn npeanpusatus 6e3 myoanyHa otaeTHOCT: OnoBecTsiBaHus, B cuna oT 1 sHyapu 2027 r., Bce oIIe HENpUeT OT
EC.

H3menenus B MCC 21 Edextn oT IpoMeHUTe B 00MEHHUTE KypcoBe: JInnca Ha KOHBEPTHPYEMOCT, B cHJIa OT 1 sHyapu
2025 r.,

W3menenusta 8 MCC 21 BkimtouBat:

YTOUHsIBaHE KOTa e/[Ha BaTyTa MOXKe 1a Ob/ie OOMeHeHa B pyra BallyTa M KOTa He - e/lHa BaTyTa MoXe 1a Obae oOMeHeHa, KoraTo
MPeANpUATHETO € B CBhCTOSHHE Ja OOMEHH Ta3u Baly Ta 3a JpyraTa BalyTa 4pe3 Ma3apH WMIM MEXaHM3MHU 3a oOMe H,
KOMTO Ch3aBaT M3IIBJIHUMHU IIPaBa U 3aJbDKEHHs Oe3 HeolpaBiaHo 3a0aBsHE KbM JaTaTa Ha OLEHSABAHE U 3a OMNpeJeseHa IT e,

€Ha BajlyTa HE MOXKE Oa 6’bﬂe oOMeHeHa B JipyTra BajlyTa, akO MPCANIPUATHETO MOKE [a NOJIyYn CaMO HE3HA4YUTEIHa CyMa OT
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Jpyrara BalyTa;

M3UCKBaHE KaK MPeIIPHATHETO Ja OIpeneinn OOMEHHHUs Kypc, KOWTO ce mIpuiara, KOraTo HajeHa BalyTa HE MOXe Ja
Ob1e oOMeHeHa - KOraTo JajJieHa BallyTa He Moxe Ja ObJe OOMeHeHa KbM JaTaTa Ha OIEHSBaHe, I PSINPUITHETO OIEHSIBA
CIOT OOMEHHHs Kypc KaTo Kypc, KOWTO OM ce MPHIOKUI MPH PEfOBHA CAEIKAa MEXIy Ma3apHH YyJaCTHHLHM KBbM JaraTta Ha
OLIEHsBaHE U KOMTO OM OTpa3ui BIPHO MPeoOiIagaBaliuTe HKOHOMUYECKH YCIIOBHSL.

H3uckBaHe 3a ONOBECTSBaHE Ha JONMBIHUTENIHA HHPOPMANHs, KOTaTo BaTyTaTa He € KOHBEPTHpyeMa - KOraTo BallyTaTa He €
KOHBEPTHpYeMa, NPEINPUATHETO OIoBecTsIBa HHPOPMAIMS, KOSATO O IO3BOJIMIA HA MOTPEOUTENIMTE HA HErOBUTE (DMHAHCOBU
OTYETH Ja MPELEHsT KaK JIUIcaTa Ha KOHBEPTUPYEMOCT Ha BallyTaTa BIIHsE MM CE OYaKBa Ja MOBIUsE HA HETOBUTE (PMHAHCOBH
pe3ynTarty, pUHAHCOBO CHCTOSHHE U MTAPHYHHU ITOTOIML.

HacrosmusaTt (UHAHCOB OTYET € M3TrOTBEH B CHOTBETCTBHE C NMPHUHIMIIA HAa AEHCTBAILIO MPEANPUATHE, TEKYIO HAYMCIsIBaHE U
HCTOpHUYECKA IIEHA.

I'pynata Bomm cBouTe cyeToBOAHM peructpu B Obirapckm seB (BGN), xoifTo mpmeMa Kk aTo HeroBa OTYETHa BalyTa 3a
npejcTaBsiHe. JJaHHUTE B OTYETa U MPUIIOKEHHUATA KbM HETO ca MPEACTaBEHU B XUIISIH JIEBA, OCBEH aKO HEI[O IPYTO U3PUYHO HE
€ yKa3aHo.

IMpencraBsiHeTo Ha (PMHAHCOB OTYET CHIVIACHO MeEXTyHApOJHUTE CTAHAAD TH 32 (PMHAHCOBU OTYETH M3UCKBA PHKOBOACTBOTO Ja
HanpaBy Hail-IoOpH NMPUOIM3UTENHH OIEHKH, HAUYUCICHHS W pa3yMHO OOOCHOBAHHM IIpe IITOJIOXKEHUs, KOUTO OKa3BaT e(eKT
BBPXY OTUETCHUTE CTOMHOCTH HAa AKTHBUTE U NACUBUTE, HA MPUXONTE U Pa3XOAUTE, U Ha OTIOBECTSABAHETO HA YCIOBHU B3€MaHHs
U 3aIbDKCHHS KbM JaTaTa Ha OT4YeTa. 1e3M NPHOMM3HTEIHH OLEHKW, HAYUCICHHS U IIPEIINOJIOKEHHS ca OCHOBAaHHM Ha
nHpopMaImATa, KOSATO € HaJIWYHA KBbM JaTaTa Ha (PUHAHCOBUS OTYET, IIOpagy KOeT O ObaemuTe (akTHIECKH pe3yiaTaT Ouxa
MOIJIM J1a OBbJAT pa 3MUYHHU OT TAX (KaTo B YCJIOBHA Ha (PMHAHCOBA KpH3a HECUT'YPHOCTHUTE ca MO-3HaYUTeNHN). OOEKTUTE, KOUTO
IpeToarar IIo-BUCOKA CTETIeH Ha CyOeKTHBHA NPEeIieHKa MIIH CIIOKHOCT, WIH KBJETO I PEATIOTIOKEeHUATa U IPAOIU3UTEITHATE
CYETOBOJHH OIEHKH Ca CHIECTBEHH 32 (PMHAHCOBHS OTUET, CHIIUTE Ca OIIOBECTEHH B CHOTBETHATA CEKIINS.

BcenenctBue BB3MpHeMaHETO Ha M30pOECHHTE MO-TOpe M3MEHEHHs HE Ca HACTBIMIN CHIIECTBEHM IPOMEHH B CUETOBOJHATA
MOJINTHKA Ha JpykecTBOTO. [IpriaraHeTto Ha Te3W M3MEHEHHs He OKa3Ba BIMSHHE BHPXY KIacH(pHKaIWATa WM OLCHKaTa Ha
OTJENHUTE OTYETHU OOCKTH W OINepalyH, MPU3HATH B MPEIXOJHA OTYETHH IEPHOAM M HE C€ OYaKBa Ja OKaXXaT 3HAYUTEIHO
BB3/EHCTBUE 3a TEKYIIUS U OBICIIN OTYETHU NEPUOIN.

lNopumnu nono6penus, B cuna ot 1 sHyapu 2026 r., Bce ome Herpuetn ot EC

IlogyumrauTe Mogo0peHus 00XBaIlaT IMUPOKa 00IacT OT TEMU B CIEAHUTE CTAHIAPTH:

e MC®O 1 [Ipunarade 3a nbpBM IbT Ha MeKIYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYUTAHE

OTunTaHe Ha Xe[KMpaHE OT MpeAnpusiTHe, KoeTo mpuiara 3a npbB T MC®O. M3Mme HeHneTo pasriexzaa MOTEHIHATHO
00BpKBaHe, MPOM3TUYAIIO OT HECHOTBETCTBUE BBB (hopMympoBkaTa Ha maparpad b6 or MCDO 1 u n3uckBaHusTa 32 OTINTAHE
Ha xexupane B MCPO 9 duHaHCOBU HHCTPYMEHTH.

* MC®O 7 ®uHaHCcOBM HHCTpYMeHTH: OnoBecTBaHUS

IMeyan6a wam 3aryba oT oTmucBaHe. [3Me HEHHETO ce OTHACS N0 MOTEHOHATHO oOBbpkBaHe B maparpad b38 or MCOO
7, MPOM3THYALIO OT OCTAapsJIo MM030BaBaHe Ha maparpad, KOWTO e Oun 3anuueH OT cTaHAapra mpu usgaBaHero Ha MCOO

13



FINANCE PLUS MANAGMENT HOLDING

[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 cenremBpu 2025 roauna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

OrneHsiBaHe Ha CIIpaBeJTMBaTa CTOMHOCT.

OmnoBecTsBaHe Ha OTCPOYEHATA Pa3IMKa MEXIy CIpaBeINBaTa CTOHHOCT U IleHaTa Ha caenkara. [I3MeHeHHeTo ce oTHacs M0
HEeCchOTBETCTBHE Mexay maparpad 28 or MC®O 7 u npuapykaBamuTe TO HACOKH 3a HMpHIaraHe, KOTO BBH3HUKBA, KOTAToO
MOCJIeBANI0 U3MEHEHHe, MPOU3THYao oT u3naBaneTro Ha MC®PO 13, e HampaBeHo B maparpad 28, HO HE U B CHOTBETHHUS
naparpad B HaCOKHTE 3a IIpUIaraHe.

BbBenenne u onoBecTsiBaHe Ha KpeAuTHHS puck. C N3MEHEHHETO ce NMPEeooJIsiBa MOTEHINAIHO 00bpKBaHe, KaTo B Haparpad
HII1 ce nosicHsiBa, 4e pbKOBOACTBOTO HE WIIIOCTPHPA HEMPEMEHHO BCUYKH M3UCKBAHUS B MocoueHuTe na parpadhu sa MCPO 7.
Hsixon omoBecTsiBaHUs ca OMPOCTEHH.

e MC®O 9 ®uHAaHCOBM HHCTPYMEHTH

IIpemaxBaHe Ha MPU3HABAHETO HA JIM3MHTOBU 3aJb/DKEHHs OT CTpaHa Ha JIM3MHronodydaTens. M3MeHeHHeTo € HacOueHO KbM
MOTEHIIMATHA JIUTICA Ha SICHOTA MPH MpuiIaraneTo Ha m3uckBanuaTra Ha MC®PO 9 3a oTunTaHe Ha MOracsBaHETO HA JIN3UHTOBUTE
3aIbJDKEHNS Ha JIM3HHTOIIOTyYaTelis, KOSTO BB3HUKBA, ThH KaTo maparpad 2.1, 6yxsa 6), mogrouka ii) or MC®PO 9 Bkimousa
npenparka kbM maparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCPO 9.

Llena Ha cnenkara. MI3MeHeHHETO ce OTHACS [0 MOTEHIMAIHO 00BbPKBaHe, IPOM3TUYALIO OT MpemnparkaTa B [Ipunoxenne A k M
MC®O 9 xbM onpezeneHuero Ha "LeHa Ha caenkara” B MCDO 15 Ilpuxoau oT 10roBOpH ¢ KIMEHTH, JOKaTO TEPMUHBT "LICHA
Ha caenkarta" ce u3moi3Ba B ompexpesieHn naparpadgu Ha MC®OO 9 cbc 3HaueHHE, KOETO HE € HENPEMEHHO B CHOTBETCTBHE
¢ ompezaeneHneTo Ha To3u TepMuH B MCDO 15.

e MC®O 10 Koncosmaupanu GuHAHCOBH 0TYETH

Omnpenensine Ha "ne ¢axro areHt". V3MeHeHHETO ce OTHACS A0 MOTEHIMAIHO OOBPKBaHE, MPOM3THYAIIO OT HECHOTBETCTBHUE
mexay nmaparpadu 573 u 574 ot MC®O 10, cBbp3anu ¢ onpeaensiHeTo OT CTpaHa Ha MHBECTUTOPA Ha TOBa Ay Apyra CTpaHa
JIeWiCTBA OT HETOBO MMe, Upe3 yeJHAKBsIBaHEe Ha ()OPMYINPOBKUTE B JBaTa Maparpada.

e MCC 7 Oruer 3a HapuYHHTE OTOLH

CebecroiiHocTeH MeTo. MI3MeHeHHneTo ce oTHacs 10 MOTEHIHAIHO 00bpKBaHe IpH MpuiaraneTo Ha maparpag 3 7 ot MCC 7,
KOETO MPOM3THYA OT H3IOJI3BAHETO Ha TEPMHHA ,,ce0ECTOMHOCTEH METOA, KOWTO Bede HE € Ne(MHUpAH B CUETOBOJHHTE

crangapta Ha MC®DO.

H3meHeHus Ha KJacMGUKALNMATA U OLEHKATA HA (PUHAHCOBUTE HHCTPYMeHTH (M3MeHeHuss Ha MC®O 9 u MC®PO 7), B
cuiia ot 1 ssmyapu 2026 r., Bce ome Henpuetn or EC

H3menenusra ca:

e OTncBaHe Ha (PMHAHCOB NMacHB, ypeJeH Ype3 eJ1eKTPOHeH TpaHcdep.

W3menenusrta B HacokuTe 3a npwiarane Ha MC®O 9 mo3BossBaT Ha NPEANPUSATUETO Ja CUMTA, 4 (PUHAHCOB MacuB (MJIM 4acT
OT HEro), KOWTO Ie OB ypeleH C MapuuHH CPEeJICTBA 4Ype3 CHCTEMA 3a €JICKTPOHHM IIAIIaHMA, € TOraceH Mpeau JaTaTta
Ha ypexJaHe, ako ca U3ITbJIHEHH ONpeeNeHn Kputepuu. IIpeanpustuero, koeTo n3bepe Ja MPHUI0KH OMLUITA 32 OTIHCBAHE, IIe
Tps0Ba J1a s MPHJIOXKHM KbM BCHYKH pa3IlIAIlaHus, H3BBPIICHH Upe3 eHa U ChIIa eJIeKTPOHHA IIaTe)KHA CHCTEMA.

* Knacudpunkanusa Ha GuHAHCOBH aKTHBH

ﬂOFOBOpHI/I YyCJ10BHA, KOUTO Ca B CbOTBETCTBUE C OCHOBHO CIIOPA3yMEHHUE 3a NPEAOCTABIHE HA 3a€M. M3meHeHusiTa B HACOKUTE
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3a npuiarane Ha MC®O 9 naBat HACOKM 3a TOBa KaK MPEANPUATHETO MOXKeE Jia IIPELEHN Jald JOTOBOPHUTE NMAPUYHM MOTOLH Ha
(MHAHCOB aKTHB CHOTBETCTBAT Ha OCHOBHO CIIOPa3yMEHHUE 32 MPEJIOCTaBsIHE Ha 3aeM. 3a 1a WIIOCTPUPAT IPOMEHUTE B HACOKUTE
3a Ipularane, M3MEHEHHATa T00aBsAT PUMepH 3a (PMHAHCOBH aKTHBH, KOUTO UMa T WM HSAMAT JOTOBOPHHU IAPWYHH ITOTOLH,
KOHUTO Ca eAMHCTBEHO IUIAIAHKS Ha TJIABHHLA M JINXBA BbPXY HEM3IUIATCHATA TJIaBHUIIA.

AKTHBH C HEPETPeCcHH XapaKTEPHCTHKH. V3MeHeHusATa momoOpsBaT ONHCAHHETO Ha TepMuHa "HeperpeceH". ChbIiacHO
N3MEHEeHUTa, (PHHAHCOB aKTHB IMa XapaKTEePHCTHKN Ha HEPETPECeH aKTUB, aKO KPaHOTO MPaBO Ha NMPEAIPUSITHETO Aa ITOIyIH
[APUYHHU MTOTOLH € JOTOBOPHO OIPAHUYCHO JI0 TAPHYHHUTE TOTOLM, TEHEPHUPAHU OT ONPEACICHH AKTHBH.

JIOroBOpHO CBBP3aHH MHCTPYMEHTH. VI3MeHeHHUATa pa3sCHIBAT XapaKTePHUCTUKUTE HA JOTOBOPHO CBBbP3aHUTE HHCTPYMEHTH,
KOWTO TH OTJIMYaBaT OT JIPYTH CHENKH. VI3MeHeHmsATa CBIIO Taka OTOEeNsI3BaT, Y€ HE BCHUYKH CHENKH C MHOXECTBO
JTBJITOBU MHCTPYMEHTH OTTOBAapAT Ha KPUTEPHUTE 3a CHEIKH C MHOXKECTBO JOTOBOPHO CBBP3aHM HHCTPYMEHTH W JlaBar
npuMmep. B jonbiiHeHne, U3MEHEHHATA U3ACHABAT, Y€ TI030BaBAHETO HAa MHCTPYMEHTHUTE B OCHOBHATA I'PyNa MOXE Jia BKIIIOUBA
(MHAHCOBM MHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3UCKBAHUATA 33 KIACU(HUKATIIHS.

e OnoBecTsiBaHHSA

WHBeCTULINY B KAaIIUTaJIOBH HHCTPYMEHTH, OTIPE/ICIICHH 110 CIIpaBe/UINBa CTOHHOCT Npe3 APYT BceoOXBaTeH 10XoA. M3uckBanuaTa
Ha MC®O 7 ce W3MEHAT HO OTHOIICHHE HAa OIOBECTSIBAHMATA, KOUTO IPEINIPHATHETO IPEJOCTaBs IO OTHOLIEHWE Ha
Te3u MHBeCTHUNUH. [lo-Crienuanto, OT IPeInpUsATHETO IIle ce W3UCKBA Jla ONOBECTH Iedanbara WM 3ary0aTa 10 CIpaBeIInBa
CTOWHOCT, IPEACTaBeHa B JIPYr BCEOOXBaTEH OXOJ Ipe3 IepHoja, KaTo IOKaKe OTAEIHO nedanbara wiM 3arybata 1o
CIIpaBe/INBa CTOWHOCT, KOSITO Ce OTHACS JJO MHBECTHIIUH, OTIHCAHU Tpe3 NepHoja, U nevandara win 3arydata o CIpaBeinBa
CTOMHOCT, KOSITO C€ OTHACS 0 MHBECTUIINH, IbP)KaHU B Kpasi Ha MepHOJa.

JIoroBOpHH yCJIOBHUS, KOMTO OMXa MOIJIH Jla IPOMEHSAT BPEMETO HIIM CYM aTa Ha JIOTOBOPHHTE MapH4YHU NOToIM. M3MeHeHusATa
M3UCKBAT OIIOBECTSBAHE Ha JJOTOBOPHH YCJIOBHS, KOUTO OMXa MOTJIM Jja TPOMEHST BPEMETO WIIM CyMaTa Ha IOTOBOPHHUTE TAPHIHHI
MIOTOIM IIp ¥ HAacThIIBaHe (MM HEHACTBIIBAHE) HAa yCIOBHO CHOUTHE, K OETO HE € MPSKO CBBP3aHO C NPOMEHH B OCHOBHHUTE
KPEAUTHN P UCKOBE M pa3xonu. VI3uCKBaHMATA ce NpUarar 3a BCEKH Kiac ()MHAHCOB aKTHB, OLCHSABAH 110 aMOPTHU3HpaHa
CTOMHOCT WJIH TIO CIIpaBeINBa CTOMHOCT Ipe3 Jpyr BceoOXBaTeH JOXO, KaKTO ¥ 32 BCEKH KJIac (PMHAHCOB IaCUB, OICHSIBAH I10

aMOPTU3UPaHa CTOMHOCT.

MC®O 18 [IpeacTapsiHe ¥ ONOBecTABAHE BB (MHAHCOBUTE 0TYETH, B cij1a oT 1 sinyapu 2027 r., Bce ome Henipuet oT EC
MC®O 18 nma 3a e ga o 0OpH HAYMHA, O KOMTO NPEANPUSTHSTA OTIOBECTIBAT CBOUTE (PUHAHCOBHU OTYE TH, C aKLIEHT BBPXY
nHpoOpMarmaTa 3a GUHAHCOBHUTE Pe 3yJITaTH B OoT4eTa 3a mevanbaTta min 3arybata. MCDO 18 e mpuapykeH OT OrpaHHYEHU
n3MeHeHus: Ha m3uckBaHuiaTa B MCC 7 Oruer 3a mapuunure notoru. MCPO 18 Bmuza B cuna ot 1 sHyapu 2027 r. Ha
npyxecrBara ce paspemasa ga npuiaratr MCOO 18 mpeau Ttasu gara. MCOO 18 zamenss MCC 1 IlpencraBsiHe Ha
(DMHAHCOBH OTYETH.

Wznckanusata B8 MCC 1, xouto He ca mpoMeHeHH, ca npexsbpieHn kbM MC®O 1 8 u npyru ctangaptu. MCDO 18 mie 3acerne
BCUYKU TPEeIIpUATHS BbB BCUUKU oTpaciu. Benpexu ye MCDO 18 HiMa na 3acerHe HayKHa, 10 KOWTO APY’KECTBATa OLICHABAT

(HMHAHCOBHUTE Pe3yNTaTH, TOH 1€ 3aCeTHE HaYKMHA, 10 KOWTO JPYy>KeCTBaTa MPEACTaBAT U OMOBECTABAT (PMHAHCOBHUTE PE3yNTATH.

MC®O 18 nma 3a e aa mogoopu GUHAHCOBOTO OTYUTAHE UPE3:
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* M3UCKBAaHE 3a JONBIHUTEIHH Ne)UMHUPAaHM MEXKAMHHM CyMH B OT4HeTa 3a nedanbara wim 3aryOara. JloOaBsHETO Ha
neuHEpaHN MEXAWHHU CyMH B OTYeTa 3a IedanbaTa WM 3ary0ara yJecHsSBa CpaBHSBAaHETO Ha (DUHAHCOBUTE PE3yNTATH
Ha INpeIIPHATHATA U OCUTYPSIBa IOCIIe[OBaTENIHA OTIIPaBHA TOUKA 33 aHAJIM3 OT CTPaHA HAa HHBECTUTOPHTE.

* M3MCKBAaHE 3a OINOBECTSABAHE Ha ONpPEACNCHH OT PHKOBOJICTBOTO MOKA3aTeNM 3a €(EKTHBHOCT. VI3MCKBaHETO ApyKecTBaTa
Jla oIl OBeCTsBAT MH(MOpMALMA 3a ONpPENEICHUTE OT PHKOBOACTBOTO IIOKAa3aTeld 3a e(pEeKTHBHOCT IOBHUILABA AUCLMILIMHATA
IIPY U3MOJI3BAHETO MM U NIPO3PAYHOCTTA IIPH H3UHCISIBAHETO M.

* no0aBsHe Ha HOBM NPUHLUMIM 3a IpyNUpaHe (arperupaHe W nae3arperupane) Ha uHpopMmanusaTa. OnpenensHeTo Ha
M3MCKBAaHMA 3a TOBa janu uHpopMmalmaTa TpsOBa 1a ObJe B OCHOBHUTE (PUHAHCOBM OTYETH HJIM B MOSCHUTEIHUTE
MPWIOKEHHs] W NPENOCTaBIHETO Ha MPHUHIUIM 32 HEOOXOIMMOTO HHBO Ha MOJPOOHOCT MON00psiBa e(eKTUBHOTO IpeaaBaHe

Ha UHpOpMaLHITA.

MC®O 19 Avmepuu npeanpusatusa 6e3 my0amyHa ordeTHocT: OnosecTsBaHusi, B cuia or 1 simyapu 2027 r., Bce
oute HenpueT ot EC

Henta va MC®O 19 e ma ompenenu H3MCKBAaHHATA 3a OINOBECTSABaHE, KOWTO MPEONPHUATHETO MMa I paBO Ja Ipuiara
BMECTO U3MCKBAHUATA 32 ONOBECTSABAHE B IPpyTH cueToBoAHY ctanaapti Ha MCDO. IIpennpustuero Moxe na n3depe aa npuiara
TO3W CTaHIApT B CBOUTE KOHCOJIHMIMPAHH, CAMOCTOSITEHM WIM WHIMBHAyalTHH (DUHAHCOBH OTYETH, CAMO aKO B Kpas Ha
OTYETHUS IEPHOJI TO € ABLIEPHO MPEINPUATHE U € Oe3 MyOIyHa OTIETHOCT U UMa KpaitHO MM MEeXIUHHO MpeAnpHATHE Maiika,
KOETO HM3rOTBS KOHCOJIHMIMPAHH (PMHAHCOBH OTYETH HA PA3MOJIOKEHHE 3a IyOINYHO IMOJI3BAaHE, KOMTO Ca B CHOTBETCTBHE C
MC®O.

MC®O 19 onpenens moapoOHUTE ONOBECTABAHMS, KOUTO IpeanpusTueTo, npuiaramo MCPO 19, e mipxHO 1a Hanpasu. Te3u
M3UCKBAHMS 33 OIIOBECTSIBAHE Ca ChKPATeH BAPHAHT Ha M3UCKBAHUATA, IOCOUYEHH B APYTH cueToBoxHM ctanmapta Ha MCDO. Ot
0010 34 cuetoBoaHU ctaHmapra Ha MCDO, KOUTO BKITIOYBAT H3UCKBaHMA 3a omnoBectsiBaHe, MCDO 19 npensmkaa HaMaIeHH
W3MCKBaHUA 3a omoBecTsBaHe 3a 30 oT Tax. M3uckBaHMATa 3a ONOBECTSABaHE 3a 3 CTaHAapTa TpAOBa Ja ce Mpuiarat
mpumo(MCPO 8, MCOO 17 u MCC 33). [pexnpusarusra, npuiaramy MCC 26 CaeToBOICTBO M OTYHTAHE Ha IUIAHOBETE 3a
MIEHCHOHHO OCHTYpsIBaHE, HE OTTOBApsT Ha KPHUTEPHs ,,HE IOJUISKAT Ha ITyONMYHA OTYSTHOCT™ M CIIEIOBATEIHO HE MOraT Ja

npuitarat MCPO 19.

1.5. OOmu npunoxenus

Haii-3HaunmMuTe caeTOBOAHI TOJIMTHUKH, TpWIaranu Mpyu U3roTBAHETO HA TO3U KOHCOJ’H/IHI/IpaH (1)I/IHaHCOB OT4ET, Ca NMPEACTaBEHU

[0-/I01Ty.

MexauHHUAT KOHCOJIMAUpaH (I)I/IHaHCOB OTYET € U3rOTBCH IIPU CMIa3BaHE HA IPUHIUIIUTE 3a OLICHABAHE HA BCUYKU BUJOBE aKTHUBH,
NaCuBH, IPpUXOAU U pa3sxoau CbIJIIaCHO MC®O. ba3uTe 3a o1ieHKa ca OTIOBECTCHHI HO,I[p06H0 IIO-HAaTaTbK B CHETOBOAHATA IMOJIMTHKA

KbM KOHCOJIMAUPpAHUA (1)I/IHaHCOB OTYET.
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CrneznBa ma ce orOenexu, 4e MpU M3TOTBSIHETO Ha mpenctaBeHus KoHcomuaupaHn (GUHAHCOB OTYET Ca M3MOJI3BaHH CUETOBOIHH
OIICHKH W JIONyCKaHus. Bepeku de Te ca 6Ga3upanu Ha HH(opMaIus, MpeIocTaBeHa Ha PHKOBOJICTBOTO KbM JIaTaTa Ha M3TOTBSHE

Ha KOHCOJIMAUPpAHUA (1)I/IHaHCOB OTYET, pCAJTHUTE PE3YJITaTh MOT'aT Aa C€ pas3jinvdaBaT OT HAIPABCHUTE OLICHKHN U JOITYCKaHUA.

1.6. dedunnunu

JlpyxecTBo-Malika — TOBa € JPY>KECTBOTO, KOETO NPHUTEXaBa KOHTPOJ BBPXY IBIIEPHHUTE APYKECTBA, B KOMTO € MHBECTUPAJIO.
JIpyXecTBOTO-MaliKa MpHTEkaBa KOHTPOI B APYTH NPEANpPUSTHS, U caMO aKO NPHUTEkKaBa BCHUKH OT CIEIHHUTE €IEMEHTH Ha

KOHTpOJIa:
® [PaBOMOIIHS B HPEIIPHUITHETO, B KOETO € HHBECTHPAHO;

e M3JaraHe Ha WJIM [IPaBa BbPXY MPOMEHIIHBATA Bb3BPBIIAEMOCT OT HETOBOTO Y4acTHE B IPEANPHATHETO, B KOETO

€ UHBECTUPAHO,

¢ BB3MOXXHOCT Ja HU3M0J3Ba CBOUTE NPABOMOIIUSA B MNPEANPUATUETO, B KOETO € MHBECTUPAHO, 3a da OKaXe

BB3HeﬁCTBHe BBPXY pasMepa Ha Bb3BPBHIIACMOCTTA.

JIbIIIEpHO IPY’KECTBO € TAKOBA APYKECTBO, MM Apyra GpopMa Ha MpeANpUATHE, KOETO C& KOHTPOJIUPA AUPEKTHO HIIM HHAUPEKTHO

OT APYKECTBOTO — MaiKa.

JlbIiepHuTE OpYy>KecTBa ce KOHCONMIUPAT OT JaTaTa, Ha KOATO e()eKTUBHUAT KOHTPOJI € mpUaoOuT oT I'pynara m cnmpat na ce
KOHCONUAUpAT OT JaraTta, Ha KOATO ce TpHeMa, e KOHTPONBT € MPEeKpaTeH M € MpexXBbpieH u3BbH Ipymara. 3a TsaxHarta

KOHCOJIMOaIrs C€ U3I0J3Ba MCTOABT Ha IbJIHATA KOHCOJIMAAIIHA.

HeKOHTpOJ’II/IpaH_IO y4acTueC — TOBa Ca AAJIOBETE HAa aKIUOHEPU / CBAPYXHUIU — TPETH JIMLa, U3BBH TE€3U Ha CBHAPYKKHUIUTE Ha
,pr)KeCTBOTO-MaﬁKa. Te ce mocouBaT CaMOCTOSTEIHO B KOHCOJIMAUPAHUTE OTYET 3a q)HHaHCOBOTO CBbCTOAHHUE, OTUYCT 3a

BCEOOXBATHHA AOXOJ U OTYET 3a IPOMEHHUTE B COOCTBEHHS KalUTal.
1.7. IlpencraBsiHe Ha KOHCONUIUPAHUS (PUHAHCOB OTYET

MeXIUHHUAT KOHCONMUAMPaH (MHAHCOB OTYET € mpezcTaBeH B choTBeTcTBHE ¢ MCC 1, IlpencraBsne Ha puHAHCOBHU OTHETH .

prnaTa npeacraBs OTUCTa 3a neyandara uim 3ary6aTa u npyrus BCceoOXBaTeH JA0X04 B €AUHEH OTYCT.

B oruera 3a ()HHAHCOBOTO CHCTOSHHE C€ TPEJCTAaBAT JBA CPABHUTEHH IIEpHO/a, KoraTo I pynara npuiara c4eToBOIHA IOJUTHKA
PETPOCIIEKTHBHO, INPEU3YMCIABA PETPOCHEKTUBHO IO3UMLIMHM BbB (MHAHCOBHSA OTYET; WIM TNpeKIacu(puuupa NO3ULUH BbB
(MHAHCOBHS OTYET ¥ TOBAa UMa CBHINECTBEH eeKT BbpPXy HH(POpManusITa B 0TYETa 32 (PHHAHCOBOTO CHCTOSHUE KBM HAYalOTO Ha

NpeaAXoaHUs NEPUOI. prnaTa NpeacTaBs €AMH CPAaBHUTEIJICH IEPUO, TBU KaTo HE € HaJIMIE HUTO €IHO OT I/I36pOCHI/ITe CHOUTHSL.
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1.8. ITpuHUIMIHN HA KOHCONMHUJALMATA

MeXAUHHUAT KOHCOJNMAMPAH (PUHAHCOB OTHYET BKIIOYBA (PMHAHCOBUTE OTYETH HA APYKECTBOTO-Maiika M HErOBUTE IbIICPHU
npyxkectBa. MexauHHUTE (pUHAHCOBH OTYETH Ha ApyxecTBaTa oT I pymara kbM 30.09.2025r. 3a unenuTe Ha KOHCOIMAALMATA Ca
CHCTAaBCHU IIPYU NIPWJIATaHe Ha €AWHHU CYETOBOAHH IOJIUTUKH 32 €IHU U CHIIM CHACIKH W APYTH CHOUTHSA, CTAHAIM IIPH CXOIHU
obcTosiTencTBa M NEpUOAN. MEKIMHHUTE (PUHAHCOBM OTYETH HA ABLIEPHHUTE APYXKECTBA 3a LEJIMTE Ha KOHCOJIMAALMUATA ca

H3rOTBE€HU 3a CHIINA OTYETEH NNEPHUO/, KAKTO TO3U Ha I[py)l(eCTBOTO-MaﬁKa.

1.9. Konconunanus Ha IbLUIEPHU JIPYKECTBA

MexauHHuTe GUHAHCOBU OTYETH Ha ABIIEPHUTE IPY)KECTBA c€ KOHCOMMAMPAT Ha 0a3a Ha METOJa “IbJIHa KOHCONUIALMS’, KaTo
ce mpmiara yHH(GHUIUpaHa 3a ChIIECTBEHUTE OOEKTH CUETOBOIHA IMOJIHUTHKA. [IbIHATa KOHCONMMAAIMS BKIIOYBA O0CINHIBAHE el
TI0 peJl Ha ChOTBETHHUTE aKTUBH, TACUBH, COOCTBEH KaITUTAJI, IPHXOAH, PA3X0I¥ ¥ IIAPUYHY IOTOIHN Ha APY>KECTBOTO-MalKa C Te3H
Ha HETOBUTE ABLIEPHHU JpYKecTBa. IHBECTHLIMUTE HA APYKECTBOTO-MalKa ce SMIMMHMHUPAT CPEILy Je/a B COOCTBEHHUS KamuTai Ha
IIBIIEPHHUTE JIPYXKECTBAa KbM Jlararta Ha npuuoOusaHe (yupensBaHe). M3msuto ce eMMMHUHHMpAT BHTPEIIHOTPYIIOBHTE AaKTHBH U
MIaCUBH, COOCTBEH KalUTaJ, IPHXOAH, Pa3XOAX U HAPUIHU ITOTOLH, BKII. Hepealln3upaHaTa BbTPEIIHOrPyIIoBa IIevanda miu 3aryoa.

OTtuuTa ce u eekTa Ha OTCPOUEHHUTE JAHBLH IPU T€3U KOHCOIMIALMOHHH NPOLEIyPH.

1.10.ITpunobuBaHe Ha ABIIEPHHU JPYIKECTBA

[Ipu nmpupobuBaHe Ha IBLIEPHO APYXKecTBO (mpeampustue) oT I'pynmara mpu Ou3Hec KOMOHMHAIIMM Ce€ M3IMOJI3Ba METONBT Ha
npuaobuBaHe (MOKyHKO-Tpofaxk6a). IIpexBbpIeHOTO BB3HArpaXKAEHHE BKIIOYBA CIIPAaBEIJIMBAaTAa CTOMHOCT KBbM JaTara Ha
pa3MsiHaTa Ha IPEJOCTABEHHTE AKTHBY, BH3HUKHAJINTE WIN MOSTH 3aIbIDKEHHS M Ha M3aJeHUTe MHCTPYMEHTH Ha COOCTBEH
KaluTal OT NpUA00HBaIIOTO APYKECTBO, B 3aMsSHA Ha MOJTyYaBAHETO HA KOHTPOJIA HaJl MPUIOOMBAHOTO APYKECTBO. To BKIIOUBA
U CIIpaBeUIMBaTa CTOIHOCT HAa BCEKH aKTUB WM IIACUB, KOWTO ce SBABA PE3YNITAT OT CIIOPA3yMEHME 3a Bb3HAIPAXICHUE IO
ycnoBue. [Ipexnute pa3xonu, CBbp3aHH C IPHIOOUBAHETO, C€ MPU3HABAT KAaTO TEKYIIU 3a MEpPHOJa, B KOHTO Te ca W3BBPIICHH, C
M3KITIOYEHNEe Ha Pa3XOJHTe 3a €MHCHS Ha JBITOBH WIM WHCTPYMEHTH HAa COOCTBEHMS KalMTajl, KOMTO C€ IPH3HABAT KaTo

KOMIIOHEHT Ha COOCTBEHHS KalMTall.

Benuky npumoOWTH pasrpaHUYNMHU  aKTHBH, ITO€TH MAaCHBH M YCIOBHUTE (M3KPHCTAIM3HMPAIN) 3aIbDKEHHs B OW3HEC
KOMOMHAIVATA, CE OLCHSABAT ITbPBOHAYAIHO IT0 TSAXHATA CIpaBeUINBa CTOMHOCT KbM JaTaTa Ha OM3HeC KoMOWHamusATa. Besxo
MpeBHIIEHNE Ha cOOpa OT MPEXBBPICHOTO Bh3HATPAXKJICHHUE (OLIEHEHO MO CIpaBeINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPALIOTO
ydJactye B IpUA00MBaHOTO NMPEANPHUATHE U, IPH NPHI0OMBaHE Ha €TalH, CIpaBeaINBaTa CTOMHOCT Ha JaTaTa Ha MpuaoOnBaHe Ha
I0-PaHO TPUTEKABAHOTO KAITUTAIOBO YIACTHE B IPUIOOMBAHOTO NPEINPUATHE, HAJ IPUAOOUTHTE pasrpaHUINMU aKTUBH ¥ TIOETH
[IACHBH Ha NPUAOOMBALIOTO APYXKECTBO, C€ TPETHPA U NPU3HABA KATO pemyTanusi. AKO JenbT HA NPUAOOMBAIIOTO JPYXKECTBO B

CIipaBe€QJiuBaTa CTOWHOCT Ha HETHUTE HpPI,I[O6PITI/I pasrpaHuivMMy aKTUBU HaJIBUIIIaBa I[E€HAaTa Ha HpI/IﬂO6I/IBaHe Ha Ou3HEC
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KOMOMHALMATA, TOBA IPEBUILICHHE CE IPU3HABA He3a0aBHO B KOHCOJIMIMPAHUS OTYET 3a foxoaure Ha ['pymnara B cTaTusra “nevanta
0T NpuIoONBaHe Ha JIBIIEPHH JPYKECTBa NpH On3Hec KoMOMHAIMK. Besko HEKOHTPONIMpAIo ydacTHe py On3Hec KOMOMHAINSL

C€ OLICHsABA HA basa METOoaa “HpOHOpHI/IOHaHeH Js1J1 B HCTHUTE aKTHBHU Ha HpI/Iﬂ06I/IBaHOTO JAPYKECTBO.

Korato 6usHec koMOMHanuATa MO NPUAOOMBAHETO HA JHLIEPHO APY’KECTBO CE€ OCHILECTBSABA Ha €TalH, Ha aTaTa Ha MPHI00HBaHe
BCHYKH TIPEAUIIHN MHBECTHLMH, AbPKaHH OT MPUIOOHMBAIIMSA, Ce MPEOLEHSBAT N0 CIPaBEAINBA CTOMHOCT, KaTO IOJYyYECHHUTE
e(eKTH OT Ta3u NPEeoLeHKa ce MPU3HABAT B TeKyIara nedanba win 3ary6a Ha ['pymnara, CbOTBETHO KbM “‘(DHHAHCOBYU NPHUXOIH U

“(buHaHCOBH pa3xou”, BKJI. BCHUKH NPEIHUIIHO OTYETCHH epEeKTH B IPyTrHTE KOMIIOHEHTH Ha BCEOOXBATHHS TOXO/ CE PEUKINPAT.

1.11.Acouunpanu IpyxecTBa

Acolmupanu ca Te3M ApYXKecTBa, B KOMTO ['pynara ynpaxHsBa 3HAYUTENHO BIUSHHUE, HO HE M KOHTPOJ BbPXY (UHAHCOBATA U
OIepaTHBHA ACHHOCT. ACOLIMMPAHUTE APYKECTBA CE OTYUTAT U CE NPEJCTABAT B KOHCOJNMIMPAHUS (UHAHCOB OTYET, KAaTO Ce€
IpUJIara KaruTaJIoBUsT MeTO (KOHCOJMIAIMS Ha eUH pell). B Mek IMHHUS KOHCONMMAUPaH (MHAHCOB OTUET Ce BKJIFOYBA JIEJIBT HA
I'pynata, cho00pa3eH ¢ y4acTHeTO U B IPUXOAUTE U PA3XOIUTE HA aCOIMUPAHUTE APY>KECTBAa KbM Kpasi Ha OT4eTHHS epuoa. Kem
30.09.2025r. T'pynata ynpaxsssa 3HaunTenno saustaue 8 "EKCIIEPT BPOKEP" OO/, EMK 207114108 u ,,®ACT ITEN XTI AJT
EMNK 202200392 xbaero yyacthero B KanuTana € 50% u ce ynpakHsiBa CbBMECTEH KOHTPOIL.

Acouunpasu ca Te3H NpeanpusITus, BbpXy KouTo I'pynara € B CbCTOSIHUE 1a OKa3Ba 3HAYUTENIHO BIMSHUE, HO KOUTO HE Ca HUTO
JUBIIEPHH MPENPUATHS, HUTO CbBMECTHO KOHTPOJIHPAHH MPEANPUATHs. IHBECTUIIMUTE B aCOIMUPAHU MPEANPHATHA Ce MPU3HABAT
ITbPBOHAYAIHO IO CE0ECTOMHOCT, a BIIOCJIEICTBHE CE€ OTYMTAT [0 MeToja Ha CoOCTBeHMs Kammral. B cebecroifHocTra Ha
HMHBECTUIUSATA CE BKIIIOYBAT Pa3XOIMTe IO HEHHOTO npunobuBaHe. PemyTarms nim KOpeKIuy B ClIpaBeIMBaTa CTOMHOCT Ha Jieia
Ha I'pymaTa B acomMHMPaHOTO NMpPEANpHUSTHE, C€ BKIIOYBAT B CTOMHOCTTa HAa MHBECTUIMATA. BCHuky mocnegsamy MpoMeHH B
pa3Mepa Ha ydacTHeTo Ha ['pymara B coOCTBEHUS KaIMTaI Ha aCOLMHUPAHOTO MPEAIPHUATHE ce IPU3HABaT B OaaHcoBaTa CTOWHOCT
Ha MHBecTHIMATA. [IpoMeHy, ThDKAIIN ce Ha IeJaidaTa Wil 3ary0aTa, peajlu3upana OT aCOUUPAHOTO IPEIPHUITHE, CE OTpa3sBaT
B KOHCOJIMJIPAHUS OTUET JOXOIUTE Ha pef ,,JApyru onepaTUBHU NpUXoAu‘ unu pexn ,,Jpyru pasxoan. Te3n nmpoMeHH BKIIOYBAT
MoCJIe[Balla aMOPTH3aNUsl UK 00e31IeHKa Ha ONpeieNieHaTa py NpHI0OUBAHETO CTIPaBEINBa CTOMHOCT HA aKTUBH U TTACHBH Ha
aCOIIMMPAHOTO Hpexnnpusirie. IIpoMeHnuTe B Opyrus BCEOOXBATeH JOXOJ Ha aCOLMHMPAHOTO HPENNPHATHE, KAaKTO U B ITO3HIIHY,
MPU3HATH JUPEKTHO B COOCTBEHMS KalUTal Ha ACOLMUPAHOTO MPEAINpPUSTHE, CE NMPHU3HABAT CHOTBETHO B JIPYTHs BCEOOXBaTEH
JIOXOJI WITH B COOCTBEHMs KanuTal Ha ['pynara. B ciydaure, B kouTo fensT Ha I'pynarta B peanusupaHute 3ary6H Ha aCOLMHPAHOTO
NpeANpyUsTHe HaJBHIIN pa3Mepa Ha Yy4acTHETO W B aCOIMHPAHOTO HPENIPHATHE, BKIIOUUTEIHO M HeoOe3NeUeHNTe B3eMaHNs,
I'pynata He mpu3HaBa CBOS IS B MO-HATATBIIHUTE 3aryOH Ha acOIMUPAHOTO MPEINpPUSATHE, OCBEH ako I'pymara HsMa MOeTH
JIOTOBOPHH WM (HaKTHYECKH 3aIbJDKCHHS WIM € H3BBPIIMIA IUIAIIAHUA OT MMETO Ha acOLMHMPAHOTO MpENpHUsTHE. AKO
BIIOCJIE/ICTBHE aCOLMUPAHOTO HMpENIpHATHE pealn3upa nedanou, ['pynara nmpusHaBa CBOS IsUT JOTOJIKOBA, JOKOJIKOTO JENBT HA
nevandaTa HaABUIIM HATPYIAHUS [T HA 3aryOuTe, KOUTO He ca OMIIM NIPU3HATH M0-paHo. Hepeanusupanure nevanodu u 3aryou ot
TpaHCaKIMU MexIy ['pymarta m HeHHHTE acoIMUpaHU MPEANPHATHS ce eIMMMHHpPAT 10 pa3Mepa Ha Aena Ha I'pymaTta B Tes3n
npexnpuatus. Korato ce enmMMuHMpaT Hepealn3HpaHH 3aryOuM OT NpojaxOM Ha aKTUBH, CHOTBETHHTE AaKTHBU C€ TECTBAT 3a
obe3meHka oT riemHa Touka Ha ['pymara. Cymmre, OTpa3eHH BBEB (DMHAHCOBHTE OTUETH HAa ACOLMUPAHUTE NPEIIPHATHS, Ca

MPEU3YHCIIeHN, KbAETO € HE0OXO0IMMO, 3a J1a C€ OCUT'YPH ChOTBETCTBHE ChC CUETOBOAHATA MONHUTHKA Ha I'pynaTa. IIpu 3ary6a Ha
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3HAYUTENHO BIIMSHHME HAJ acOLMHUPAHO APYKECTBO I'pymara oleHsBa M NpH3HABA BCAKA 3ala3eHa MHBECTHLHMSA B HEro IO
CIpaBe/INBa CTOHHOCT. Beska pasnuka Mexay OamaHcoBaTa CTOHHOCT Ha MHBECTHIUATA B ACOIUUPAHOTO JIPYXKECTBO MPH 3aryda
Ha 3HAYUTEJHOTO BIMSHHE M CyMara OT CIpaBe/UINBaTa CTOHHOCT HA 3alla3eHOTO YYAaCTHE W IMOCTHIUICHUSTA P OTIHCBAHETO Ce
npu3HaBa B nedandaTa Wik 3arybata. AKO [SUIOBOTO ydacTHe B acOLMHUPAHOTO IPYXKECTBO € HamaieHo, HO Oe3 3aryba Ha
3HAYUTENHO BIMSHHE, CAaMO HPOMOPLHOHAIHA YacT OT CyMHTE, NPU3HATH B APYTUs BCEOOXBaTeH NOXOJ, ce pexnacuduuupa B

nevanbara iy 3arybara.

1.12.CpaBHUTENHU 1aHHU
JIpyecTBOTO MpenacTaBsi cpaBHUTENHa uH(oOpMalus B TO3u (UHAHCOB OTYET 3a enHa mnpeaxoaHa roxunHa. Korato e
HEOOXOIMMO, CPaBHUTEIHHUTE AAHHU ce peKnacupuuupar (M Npen3ducisiBaT), 3a Aa Ce MOCTHTHE CBHIIOCTABUMOCT CIPSIMO

IIPOMEHHU B IPEACTABAHETO B TEKYIL[aTa TOANHA.

1.13.®yHKIMOHATHA BaJlyTa U IPU3HABAHE HA KYPCOBH Pa3/IUKH

DUHAHCOBUAT OTUYET € NpEACTaBEH B 6'bJIFapCKI/I JiEBa - (1)yHKIII/IOHaJ'IHaTa BajlyTa UM BajlyTaTa Ha NPEACTaBAHE Ha prnaTa.

Brarapckusar nes e ¢pukcupas kbM eBpoTo 1o 3akoHa 3a BHB B chotHOmenne BGN 1.95583:EUR 1.

Crenkute B 4yXKJIeCTpaHHA BaIyTa ce OTpa3sABaT MbPBOHAYAIHO BHB ()YHKIMOHATHATA BaIyTa II0 OOMEHHHMS Kypce Ha JaraTa Ha
cnenkarta. Ilapu4yHUTE CPEACTBA, B3EMAHUATA M 3aAB/DKCHUATA, KAaTO MOHETAPHH OTYETHH OOCKTH, ICHOMHHHWPAHHU B
qy’)KIeCTpaHHA BaJlyTa Ce€ OTYMTAT BHB (PyHKI[MOHAIHATA BaJyTa KaTo ce Ipmiara oOMeHHHUs Kypc, myonukyBan oT BHB 3a
nocieqHusl paboTeH IeH Ha choTBeTHUA Mecel. KM 30 cenremBpu 2025T. Te ce OlLeHABaT B OBIrapcKu JeBa KaTo ce U3M0JI3Ba

3aKIIIOUUTETHUS 0OMeHeH Kypc Ha BHB.

HemonerapauTe OT4eTHH OOEKTH B OTYETa 3a (DMHAHCOBOTO CHCTOSIHME, ITHPBOHAYAIHO JICHOMHHHUPAHU B UyXKASCTpaHHA
BaJlyTa, C€ OTYMTAT BbB (DYHKIIMOHATHATA BallyTa KaToO Ce MpHJara HCTOPUIECKHs 0OMEHeH Kypc KbM JaTaTa Ha OIepanusTa i

TocIeaABallo HE CE MPEOLCHABAT 11O 3aKIIIOUYUTEIICH KypC.

BCHYKM TOJOKMTENHM W OTPHIATENHM KypCOBH Ppa3iMKH, BB3HMKBAIIM OT YPEXKIAHETO HA TAaKWBa CHIEIKH M OT
MPEBPBIIAHETO 110 3aKITI0YUTENEH KypC Ha TApMYHUTE aKTUBH U [TACUBH, ICHOMIUHUPAHU B Ty>KAE€CTPAHHHU BTy TH, CE IPU3HABAT B
oTyeTa 3a BceoOXBAaTHHS H0XO0[ (B mevanOaTa MM 3arybaTta 3a TOAMHATa) B MOMEHTAa Ha BH3HHKBAHETO MM, KaTO C€ TPETHpaT
kato ,,[lpyru nmoxomu (3arybu) oT AEHHOCTTa, HETHO” M Ce MpeAcTaBAT HeTHO. KypcoBuTe pa3iMky, NPOM3THYAINU OT

M3IUTAIaHEeTO Ha BaJIyTHH 3a€MU CE€ OTUUTAT B ,,Pa3x0)11/1 3a TUXBU .

1.14.ITpuxoau
OcHOBHHUTE NPUXOJH, KOUTO ['pynara renepupa, ca CBbp3aHu C MIPUXOJU OT JIMXBHU U OT yCIYTH.
3a J1a ornpeneny Aaidy U Kak Ja Mpu3Hae Mpuxoau, ['pynara u3noispa ClIeJHUTE 5 CTHIIKH:
. Wpentuduiypane Ha T0roBopa ¢ KIHEHT;

. Upentudunmpane Ha 3aJbDKSHUATA 33 H3TBIHCHNUE,
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. Onpez[enﬂHe Ha 1i€HaTa Ha CACJIKaTa,
M Pa3npez1eneHI/Ie Ha €HaTa Ha CJI€JIKaTa KbM 3aJIbJDKCHHATA 34 USIIBJIHCHUC,
* HpI/I3HaBaHe Ha IMPUXOAUTE, KOraTo €ca yAOBJIETBOPCHU 3aAbJKCHUATA 3a USITBJIHEHHUEC.

IMpuxoauTte ce mpu3HaBaT WM B AaJeH MOMEHT, MM C TE€UYEeHHE Ha BPEMeTOo, KOraTo WM fokato ['pymara ynoBieTBopH
3aIBJDKEHUATA 32 U3ITBIHEHHE, IPEXBBPIISIHKN 0OeIaHuTe CTOKU HITH YCIIyTH Ha CBOUTE KIUEHTH.

I'pynara npu3HaBa KaTo 3a1bJDKEHUS IO JOTOBOP Bh3HATPAXKJCHUE, II0JIy4€HO 110 OTHOIIECHHUE HA HEYJOBIETBOPEHU 3aIbKCHUS
3a M3MBJIHEHUE, U I'M MIPEJICTaBs KaTo APYTH 3aJbJDKCHHS B OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE.

Mo cwuys HauuH, ako I'pynaTa y10BIe€TBOPH 3aABJDKCHHUE 3a U3IIBIHEHHE, IPEIH 1A MOIy4r Bh3HArPaXkJICHUETO, TO IPU3HABa B
oTdera 3a (UHAHCOBOTO CHCTOSHHE HIIM aKTHUB IO JOTOBOPA, MJIHM B3eMaHe, B 3aBUCHMOCT OT TOBA JIAJIH C€ N3MCKBA HEIO JIPYTOo

OCBEH ONIPEACIICHO BPEME 3a MOJIydYaBaHE Ha Bb3HATPAKACHUETO.

1.15.ITpuxou OT JIMXBU U Pa3X0/U 32 JIUXBU

1.15.1. Ilpuxoau OoT NUXBU
[IpuxoauTe OT JIMXBU Ce M3YUCILSIBAT Upe3 MpHIaraHe Ha e()eKTUBHHS JIMXBEH MPOICHT BbpXy OpyTHaTa OallaHCOBa CTOWHOCT
Ha (MHAHCOBHTE aKTHBH, C M3KIIOYEHHE Ha (MHAHCOBHTE aKTHBH, KOMTO ca KpeauTHo obesuenenu (Etan 3), 3a xouto
MIPUXOAUTE OT JIMXBH C€ M3UUCIABAT Ype3 NpuiIaraHe Ha e(eKTUBHUA JUXBEH NPOLEHT BhPXY TAXHATa aMOPTU3UpaHa CTOMHOCT
(T.e. OpyTHaTa OanaHCOBa CTOMHOCT, KOPUTHPAHA 3a POBU3MTA 3a 3ary0Ou). Te ce mpecTaBsAT B OTUETa 32 BCECOOXBATHHS TOXO
(B mevanbara win 3arybara 3a rouHaTa) B CTaTHATA ,, [ [prx0oan o GUHAHCOBHU YCIYTH KbM KIHSHTH .

1.15.2. Pa3xoju 3a JIMXBH
Pa3xoau 3a muXBH ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUA N0XON (B mevasnbara win 3arybaTa 3a ToAMHaTa), KOraTo BBb3HUKHAT
U C€ CBhCTOAT OT PAa3XOMHM 32 JIMXBHU IO MPUBJICYCHH CPEICTBA /upe3 OaHKOB 3aeM /, pa3XOJX 3a JIMXBH [0 JIM3UHT M Pa3XOJH 32

JIMXBMU I10 IOJIy4Y€HHU 3a€MHU OT CBbP3aHU JIMIIA.

1.16.ITpuxoau 1o 10rOBOPH ¢ KIUEHTH
1.16.1. IlpusHaBaHe HA NPUXOJH IO AOTOBOPU C KIMEHTU
IMpuxoaute B JIpy’ecTBOTO ce MPH3HABAT, KOraTo KOHTPOIBT BbPXY OOEIIaHUTE B AOTOBOPA C KIMEHTA YCIYTU C€ NMPEXBBPIU

Ha KkineHTa. KoHTporbT ce mpexBhpiist Ha KIMEHTA MPU YJOBIETBOPSBAaHE HA 3aJb/DKCHHUATA 33 M3IBJIHEHHE 10 JTOTOBOpA Upe3

MpeaoCTaBsgHE Ha 06eHIaHI/ITe yciayru.

OrneHka Ha I0TOBOP € KJIMEHT

JloroBop ¢ KJIMEHT € HAINIE, CAMO KOTaTo IPH BIM3aHETO My B CHJIa TOH UMa THProBCKa CHIIHOCT, CTPAHHUTE ca TO OJ00pHIH
(ycTHO, mUCMeHO WK Ha 0a3a ,,yCcTaHOBEHa W OOLIOMpH3HATA CTOMAHCKAa MPAKTHKA™) M ca Ce aHTaXUpald 1a TO0 HM3MbBJIHAIT,
IpaBaTa Ha BCSKa CTpaHa W YCIOBUATA 3a IDIA[aHe MoraT jaa ObJaT HICHTH(UIUPAHW, W CHIIECTBYBAa BEPOSTHOCT
BB3HATPAXKICHHETO, Ha KoeTo J[py’KecTBOTO MMa MPaBO NPU M3ITBIHEHNE 3aJbDKEHHUSTA CH 32 U3IIBJIHEHHE, Ja ObJe IOIyIeHO.

ITpu oueHka Ha cHOMPaEeMOCTTa ce B3eMaT MPEABUJ BCHUKH PENEeBAHTHHU (DaKTH U 0OCTOSTENCTBA MO CAENKATa, BKI. MUHAN OITHT,
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obOnyaifHu OuW3HEC TNPaKTUKM, MyOIMKyBaHM IIpaBHJIa M HANPaBEHH W3ABICHMS, O0€3MedYeHHs U BB3MOXHOCTU 3a

YAOBJIETBOPSBAHE.

I[OFOBOp, 3a KOWTO HAKOM OT KPUTEPUUTE BCC OLIC HE € UBM'BJIIHEH, ITOJIEKU Ha HOBA OLICHKA BCEKU OTUCTCH IIEPUOI. HOJ’Iy‘IeHI/ITe
BB3HArpaxxJAC€HUs 0 TaKbB JOTOBOP CE MIpHU3HABAT KAaTO 3abJDKCHUEC (HaCI/IB o HOFOBOp) B OTYECTA 3a (1)I/IHaHCOBOTO CBbCTOSTHHUE,
JOKaTo: a) BCHUYKH KPUTEPUH 3a IIPU3HABAHE HA JOTOBOP C KIIMEHT HE 6T)I[aT U3II'bJIHCHU, 6) Z[py)KCCTBOTO U3I'bJIHU 3adbJDKCHUATA
CH 3a M3NBJIIHEHUE W € IOJYYHUIIO LAJIOTO WM IIOYTH LAJIOTO BB3HArpaXxJA€HUE (KOGTO HC TIOJICKH Ha B"b3CTaHOB5[BaHe);

w/unu B) KOraTo JOroBOpP5HT € MPEKPATCH U MOJYUCHOTO Bb3HATrPAXKACHNE HE MOAJICI)KU Ha Bb3CTAHOBABAHE.

HpI/I II'bpBOHAYaIHaTa OLEHKAa Ha JOTOBOPUTE CHU C KIIMECHTHU I[py)KCCTBOTO 1paBu NOITBJIHUTEIICH aHAJIU3 U NPEHEHKa Jajlv IBa
WM TOBE€YE N10Tr0BOpa Tpf{6Ba Ja 6’b,I[aT KOM6I/IHI/IpaHI/I M OTYCTCHU KaTO €IWH U JajId 06CIIIaHI/ITC CTOKH W/WITH yCiIyru BBB BCCKHU

OTHACJICH W/ KOMGI/IHI/IpaH JA0roBOp Tp${6Ba Ja 6’bﬂaT OTYCTCHHU KaTO €AHO W/WIA TIOBEYe 3a0bJDKCHUA 3a W3I'BJIHCHUE.

Bcsixo obemntanue 3a mpexBbpIIsTHE HA YCITYTH, KOUTO ca pa3rpaHMIMMHE (caMu 1o cebe CH M B KOHTEKCTa Ha JJOTOBOpa), CE OTYUTA
KaTo OTJIEJTHO 3aJb/KCHHE 3a U3IIbJIHEHHE. Besiko obelianue 3a NpexXBbpIIsTHE Ha IOpeauIia (Cepysi) OT pasTpaHUuYUMU  yCITYTH,
KOHUTO II0 CBILECTBO Ca €IHAKBU U UMAT CHIUS MOJEN Ha NPEXBBPIIAHE Ha KIMEHTA, CE OTYMTA KaTO €JHO 3alb/DKCHUE 3a

U3I'bJIHCHUEC.

JIpyecTBOTO MpU3HABa MPUXOJ 3a BCAKO OTAENHO 3aJbDKEHHE 32 M3IIBJIHEHHE Ha HUBO MHIWBUIyaleH JOTOBOpP C KIHMEHT
KaTo Ce€ aHaIM3UpaT BHAA, CPOKA M YCIOBHUSITA 332 BCEKH KOHKpeTeH norosop. IIpu MOroBopH CbC CXOIHU XapaKTEPUCTUKH
NPUXOIUTE Ce NMPHU3HABAT Ha MopTdeiiaHa 6a3za caMo ako IPyNUpPaHETO MM B HOPT(ET He OM MMaNo CHIIECTBEHO PA3IHYHO
BB3/IEHCTBHE BBPXY (PUHAHCOBHUTE OTUETH.
1.16.2. H3mepsane/(oneHsBaHe) Ha IPUXOANUTE 110 JOTOBOPH C KIIMEHTH

IIpuxoaute ce u3MepBaT Bb3 OCHOBA HA OIpE/EICHATa 3a BCEKH JOTOBOP LIEHA Ha CAEKAaTa.

Llenara Ha cienkara € pa3sMepbT Ha Bb3HArpaXkICHUETO, Ha KoeTo J[py’KecTBOTO 04aKBa []a UMa IPaBo, C U3KIIOUEHHE Ha CyMHUTE,
CcBhOpaHN OT MMETO Ha TpeTH cTpaHH. IIpu ompenensHeTo Ha IEHaTa Ha cleikaTa, J[py»ecTBOTO B3eMa IPEIBHUJ YCJIOBHUSITA
Ha JI0ToBopa M OOMYalfHWTE CH TBHPTrOBCKH NMPAKTHKU, BKJ. BIMSHHETO HA MPOMEHIIMBH BB3HATPAXKICHUS, HAJMYMETO HA
CBILECTBEH (PUHAHCOB KOMIIOHEHT, HENAPMYHM BB3HATPAKICHHSA M Bb3HATPAKACHUSA, NBIDKUMH Ha KIHMEHTa (KOraro uma
takuBa). [Ipu noroBopu ¢ moBede OT €HO 3aJBIDKEHMS 33 HM3IBIHCHHE IIeHaTa Ha CHelKaTa Ce paslpeneis KbM BCSIKO
3aIbJDKEHHE 32 3ITbJIHEHHE Ha 6a3a MHAMBULYATHUTE TIPOJAXHH LIEHH Ha BCSKA CTOKA W/MIIM YCIIyTa, OIPEAENICHH N0 eUH OT

nomyctumute B MCPO 15 metoau, KaTo IPHOPUTET ce aBa Ha METOAA Ha ,,HAaOMI0 JaeMUTE IPOJAKHU LIEHH .

IMpomsnaTa B oOxBata Wiu LeHata (WIM W B JBETE) HAa JOrOBOpa Ce OTYMTA KAaTO OTHAENCH JOTOBOP W/WIH KaTO 4acT OT
CBIIECTBYBAIIHNS TOTOBOP B 3aBHCUMOCT OT TOBA JTAJTM JOOABEHUTE CTOKU W/HJIH YCIIYTH ca pasrpaHHYMMU H OT ONpeelicHaTa 3a
TSX IICHA.

1.16.3. 3BaabKeHHs 3a U3ITBIHECHHE

Cajza 1o J0roBOpH ¢ KJIMEHTH
AKTHBBT IO JIOTOBOP € MPaBOTO Ha [Ipy>ecTBOTO Aa MOJY4YH Bb3HATPaKACHHE B 3aMsAHA Ha CTOKHTE WIM YCIYyTUTE, KOUTO €

MPEXBBPJINJIO Ha KIIMEHTA, HO KOETO HE € 6e3ycn013H0 (Ha‘II/ICJ'IeHI/Ie 3a B3eMaHe). Axo Ype3 MNPEXBLPJIAHE Ha CTOKUTE n/unu
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IIPEJOCTaBIHETO Ha YyCiIyrure JIpy>KeCTBOTO M3I'BJIHM 3aJBJDKCHHETO CH IMpead KIMEHTa Ja 3allaTd CbhbOTBETHOTO
Bb3HArpaXIECHHE W/WIM NpeIu IUIAI@HeTO [a CTaHe ABb/DKMMO, aKTHB II0 JOTOBOp C€ MpH3HaBa 3a 3apabOTEHOTO
BB3HArpaxaeHue (KoeTo € moj ycnosue). [IpusHaTHTE aKTHBH MO JTOTOBOP C€ peKIacuUIUpaT KaTo ThProBCKO B3EMaHe, KOraTo
MPAaBOTO Ha BB3HATrpaxJeHHe cTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HATpaXKICHHE ce CUHMTa 3a 0e3yCIOBHO, aKO €IMHCTBEHOTO

YCJIOBHUE 3a TOBA, INIAILIAHETO HA BB3HATIPAXKACHUETO a CTaHE ABJDKUMO, € U3TUIAHETO HA ONPEACIICH NIEPUO OT BpEME.

Karo nmacuB no noroBop JIpy>KeCTBOTO NpPEACTaBs MOJIYYCHUTE OT KIMEHTa IUIALIAHUSA W/WiIM OE3yCIIOBHO MPABO Ja MOJYYH
IUTAIaHe, TIPey Ja € M3IIBIHUIO 3aIb/DKEHUATa CH 3a M3IbJIHEHHe Mo jJorosopa. IlacuBuTe mo moroBop ce MpU3HABAT KaTo

TIpuUuxona, Korato (I/IHI/I KaTO) YAOBJIETBOPHU 3aABJDKCHUATA 34 WU3I'BJIHCHUE.

AKTHBUTE ¥ TACHUBUTE IO JIOTOBOP CE MPEACTABST Ha OTMAENEH peJl KbM TEeKyIIUTe U HeTeKyIUTe aKTHBU U IACHBH B OTYeTa 32
(MHAHCOBOTO CHCTOSHHS M CE€ ONIOBECTSBAT OT/ETHO. Te ce BKIIOYBAT B IpyIaTa Ha TEKYIIUTe aKTHBH, KOTaTO MAaTypUTEThT WM
€ B paMKHTe Ha 12 Mecela Wi B 00OMYacH ONEpaTHBEH LUKbBI Ha J[py’XecTBOTO, a OCTaHAIUTE — KaTO HETEKyIH. AKTUBUTE H
[IACHBHTE, NMPOM3THYAIIN OT €AWH JIOTOBOpP C€ INPEACTaBAT HETHO B OTYEeTa 3a (DPMHAHCOBOTO CHCTOSIHHE, TOPH aKO T ca
pe3yNTaT OT Pa3INYHK JOTOBOPHH 33BJDKEHHUS IO U3ITBIHEHHETO Ha JJOTOBOPA.

1.17.®unancoBU HUHCTPYMCHTHU — IIbPBOHAYAJIHO IMTPU3HABAHE, ITOCJICABAIlld OLICHKA U OTIIMCBAHE

DuHaHCOB HUHCTPYMCHT € BCEKU NOr0BOP, KOWUTO nopaxjaa €IHOBPEMEHHO KAaKTO (1)I/IHaHCOB AKTUB B €IHO NPEANPUATHUE, TaKa U

(HMHAHCOB NMACHB MM MHCTPYMEHT Ha COOCTBEHH KaluTal B APYTo MPEANpPUITHE.

1.17.1. ®uHaHCOBHU aKTHBH

1.17.1.1. IIppBOHaYaHO IpU3HAaBaHe HAa (UHAHCOBH aKTUBH
O6uyaitHo [IpyxecTBOTO Tpu3HABa B OTHETa 3a (JUHAHCOBOTO CHCTOSAHHME (DMHAHCOBUTE aKTHBHM HA JaraTta Ha ThPryBaHE —
Jarata, Ha KOSITO ce € 00BBbp3asio (II0eI0 € OKOHYATENIeH aHTaKHMEHT) Jla 3aKyNH ChOTBETHHTE ()MHAHCOBHM aKTHBH. Bcnukn
(GHMHAHCOBH aKTMBU IIbPBOHAYATHO CE€ OIECHSIBAT [0 TAXHATa CIpaBeAIMBa CTOMHOCT TIIIOC TPEKUTE pPa3XoAu T

TpaH3aKOuATa.

1.17.1.2. Knacugukanus 1 nocjieBania oeHKa Ha (HUHAHCOBH aKTHBU
[Ipu mppBOHAYATHOTO UM TpU3HABaHEe ()MHAHCOBUTE aKTUBH Ce KIAaCH(UIMPAT B TPH TPYIH, CIIOPE OCIEABAIIaTa UM OICHKA:
[0 aMOPTU3UpPaHa CTOHHOCT; MO CHpaBeIJIMBa CTOWHOCT Ipe3 APYrus BCeoOXBAaTeH NOXOI; U MO CIpaBeIMBa CTOHHOCT Ipe3

nevanbara WM 3aryoara.

Krnacupukanusra Ha (UHAHCOBHTE aKTHBH IIPU ITbPBOHAYAJIHOTO KM IIPH3HAaBaHE 3aBHCH OT XapaKTEPUCTHUKHUTE Ha
JIOTOBOPHHTE NMAPUYHHM MOTOLM HA ChOTBETHUS (PMHAHCOB aKTUB M OM3HEC MoJiena Ha J[py>KecTBOTO 3a HErOBOTO yIpaBlIeHHe. 3a
na ObJie KIacH(pUIMPaH U OLIEHABAH [0 aMOPTHU3UPaHa CTOWHOCT WJIM 110 CIPAaBeUIMBA CTOHHOCT TIpe3 APYyT BCEOOXBATEH NOXOM,
yCIIOBHATA Ha JajieH (pUHAHCOB akTHB TpsAOBa Ja MOpaXKIAT NMapUYHM ITOTOLM, KOWUTO IpEACTaBiIsABAT "caMo IUIAIaHHS IO
rnaBHunara u guxsara (CIIIJI)" no Hem3abKeHaTa cCyMa Ha IVIaBHHLIATA. 3a LieNTa ce N3BbpiIBa aHanu3 ype3 TecT Ha CIIIJI Ha

HHBOTO HAa HHCTPYMEHT.
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busnec mozensT Ha Jlpy»KecTBOTO 3a yIpaBlIeHHE Ha (UHAHCOBUTE aKTHBU OTPa3sBa HAUMHA, 110 KOHTO JIpy’KECTBOTO yNpaBisBa
(MHAHCOBHTE CH aKTUBH 32 TeHEpHpaHe Ha MAPHYHU MOTOIM. bu3Hec MOIenbT ompeests Jajay TapudHUTe MOTOIM TPOU3THYAT

0T ChOMPaHeTo Ha JOrOBOPHU MAPHUYHU MTOTOLHM, HA TPOJax0Oa Ha GHHAHCOBUTE aKTHBH, WM U JIBETE.

Knacudukanuonuu rpymnu

®duHaHCOBHUTE aKTHBH Ha JIpy»ecTBOTO ca KiacH(DUIMpPAHU H3LSIO0 KaTo “(GUHAHCOBM aKTHUBH MO aMOPTHU3UpaHA CTOHHOCT .

JIpyKecTBOTO OTUHTA B Ta3H KaTETOPHUS: ,,TAPUIHHU CPEJICTBA U MAPUYHH EKBUBAJICHTH U ,,KPEAUTH M B3EMaHUS OT KIHUEHTH .

JpyxecTBoTO KIIacH(UIMPa W MOCIEABAIIO OICHSABA B rpyrnara (MHAHCOBH aKTHBH, OLCHSBAaHH IO aMOPTHU3UpPaHA CTOHHOCT
naneH (GMHAHCOB aKTUB, aKO Ca W3ITBJIHEHH €HOBPEMEHHO CIICITHUTE [[BE YCIIOBHUS: a) aKTHUBBT Ce IBbPIKH B PAMKHTE Ha OH3HEC
MoJieNia, YHATO IIeJ € ChOWpaHe Ha JTOTOBOPEHHTE MAPYMHH TOTOIM, U 0) CHIIIACHO JOTOBOPHUTE YCIOBHS Ha (DHHAHCOBHS
aKTHB Ha ONpEJENICHN JaTH BB3HUKBAT MMApHYHU ITOTOIM, KOWTO Ca €IMHCTBCHUTE IUTAIAHWS IO TJABHUIA W JIMXBA BBPXY

HETioraceHarta cyma Ha rjlaBHULaTa.

[TocnenBaio oneHsBaHe
Jpy)xecTBOTO KIacupHUIUpa U MOCICIBANIO OLEHSBAa BCHYKH CBOM (PHHAHCOBU aKTHUBH B KaTETOpHUATA (DMHAHCOBH aKTHBH 110
amopTu3upana croitHoct. Kinacugukanusra Ha GUHAHCOBUTE aKTHUBH Ce M3BBpIIBA Ha 6a3ara Ha OM3HEC MoJena 3a TIXHOTO

YOpaBJICHUE U XapaKTEPUCTUKUTE HAa JOT'OBOPEHUTE MMapUIHU IOTOLH.

ODUHAHCOBHUTE aKTHBH [0 aMOPTHU3UpPaHa CTOWHOCT BIIOCIIEACTBUE CE OLICHSBAT MPH MPUJIAraHEeTO Ha METOJa Ha edeKTHBHATa
nmuxBa. Te moanexar Ha obe3nenka. [leyanOure U 3aryouTe ce mpH3HABAT B OTYETA 332 BCEOOXBATHUs J0XO (B Ievandarta mim
3ary0ara 3a rOJIMHATa), KOraTo aKTUBBT ObJIe OTIHCAH, MOTU(PHUIIUPAH WK 00C3IECHEH.

OrnucBane

@DuHAHCOB aKTHB (WM, KOTaTo € IPHIOKUMO, YacT OT ()MHAHCOB aKTUB WJIM YAacT OT IPyMHa OT CXOXHM (HMHAHCOBH aKTHBH) CE

OTIHMCBA OT OTYETa 32 ((PUHAHCOBOTO CHCTOSIHUE Ha JIpYy»KECTBOTO KOraro:
e  [paBaTa 3a MOJy4yaBaHE Ha MAPUYHHUTE IIOTOLM OT aKTHBA Ca M3TEKIIH, HIN

e  TIpaBaTa 3a MOJy4yaBaHe Ha MapUYHH IOTOLHU OT aKTUBA Ca MPEXBBPICHH HIH Jpy>KECTBOTO € MOETIO0 3aABIKEHUETO 1a
IUTATH HAI'BJIHO ITOJyYeHHTE MapHIHM IOTONH, Oe3 ChIlecTBeHa 3abaBa, KbM TpeTa CTpaHa dUpe3 CIiopasyMeHHe 3a
MPeXBBPIISIHE; MPU KOeTO: WK a) Jpy>KeCTBOTO € MPEXBBPIMIO B 3HAUUTETHA CTENEH BCUYKU PHCKOBE U MON3H OT
CcOOCTBEHOCTTa BBPXY aKTHBa; MM 0) J{pyKeCTBOTO HHUTO € IPEXBBHPIMIO, HUTO € 3aMasiio B 3HAYHTEIHA CTEICH

BCHUYKH PUCKOBE U IIOJI3U OT coOCTBEHOCTTA BBPXY aKTHUBA, HO € IPEXBBPJINIO KOHTPOJIa BBPXY HETO.

Koraro [pyecTBOTO € MPEeXBBPIWIO MpaBaTa CH 3a IOMy4aBaHE Ha MAapUYHM IMOTOIM OT aKTHBA HIM € BCTBHIIWIO B
criopasyMeHHe 3a MpPEeXBBPISIHE, TO NMPaBH OLIEHKAa Ha TOBAa JAIM U JI0 KaKBa CTENEH € 3ala3uii0 PUCKOBETE U TOI3UTE OT
coberBeHocTTa. Koraro JpyskecTBOTO HUTO € MPEXBHPIIMIIO, HUTO € 3aIIa3WiI0 B 3HAYUTEHA CTENEeH BCHUKH PUCKOBE U IOJI3H  OT

CcOOCTBEHOCTTa BBPXY (HHAHCOBUS aKTUB, HUTO € IPEXBBPIUIO KOHTPONA BBPXY HEro, TO NPOABIDKaBa Ja HpH3HABA
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MPEXBBPICHUS aKTUB 0 CTENEHTa Ha IPOJBKABAIIOTO CH ydacTHe B Hero. B Tosm cmywait Jlpy)kecTBOTO INpu3HaBa U
CBBP3aHOTO C TOBA 3abIDKEHHE. [IpeXBBPIICHNAT aKTHB ¥ CBBP3aHOTO 33IbJDKEHHUE Ce OLIEHBAT Ha 0a3a, KOsITO OTpa3siBa IIpaBaTta U

3abJDKCHUATA, KOUTO )Ipy)KCCTBOTO € 3aras3ulio.

ITpoabikaBalllo y4acTue, KOeTo € Mmoj (opMara Ha rapaHLys BbPXY NPEXBbPJICHHUS aKTHB, CE OLEHABA IO MO-HUCKATa OT:
ITbpBOHAYaIHaTa OalaHCOBAa CTOMHOCT Ha aKTHBAa M MAaKCHMajlHAaTa CyMa Ha Bb3HArPaKICHHUETO, KOETO MOXeE Jla Ce M3MCKa

JlpyecTBOTO Aa U3ILIATH.

1.17.1.3. O6e3ueHka Ha (UHAHCOBH aKTHBH

JIpy’KecTBOTO NpH3HAaBa KOPEKTHB (NMPOBM3MSA 3a OOE3LEHKA) 3a O4YAKBaHM KPEOWTHH 3ary0M 3a BCHYKU JIBJITOBH
HHCTPYMEHTH, KOUTO HE C€ OTUHTAT 10 CIPaBeINBa CTOMHOCT Npe3 nevanbara mwin 3arydara. OuakBaHUTE KPEIUTHH 3aryou ce
M3YMCIISIBAT KATO Pa3jMKa MEXAY JOTOBOPHHTE NMapHYHM IOTOLM, IBIDKUMH CBIJIACHO YCIOBHSATAa Ha JJOTOBOpPA, U BCHUYKH
MapHYHU TOTOLH, KOUTO JIpy’KeCTBOTO OYaKBa Ja MOIy4YH, AMCKOHTHPaHH ¢ MbpBoHayaaHusd OCII THXBEH NPOLEHT.

PproBonCTBOTO Ha J[py>KECTBOTO € M3BBPIIMIO CHOTBETHHM aHAIM3M, Ha 0a3a Ha KOWTO € ONpPENeNHIO Habop OT KPHTEpPHU
3a CHOMTHS Ha HeM3IbJIHeHHE. ENUH oT TX (OCHOBEH) € IpoCcpounst Ha ABJDKUMU JOTOBOPHU IUTAllaHMs MoBede oT 1 5 jHH,
OCBEH aKo 3a OIpe/eieH HHCTPYMEHT He ca HajluIle 00CTOSATENICTBA, KOUTO MpaBaT 00oprMo ToBa TBepAeHue. Hapen ¢ Hero, ce
Ha0JIIo/1aBaT U APYTU CHOUTHS, Bb3 OCHOBA HA BHTPEIIHA M BHHIIHA HH()OPMAIHS, KOUTO ca HHANKATOP, Y€ JUIHKHAKBT HE € B
CBCTOSIHUE J1a 3aIUIaTH (BH3CTAaHOBHU ) BCHUKH BCE OIIE BIKMMHE OT HEr0 CyMH I10 JOTOBOP, BKJI. KaTO C€ B3eMaT NPEABU 1 BCUUKU

KPEIUTHHU yIECHEHHUS, TIPEOCTaBeHH OT JIpy»KecTBOTO.

JIpyXKecTBOTO KOpHUTrupa O4YaKBaHUTE KPEIWTHU 3aryOu, oOmpefeneHH Ha 0Oa3a WHCTOPUYECKHM JAHHH, C MPOTHO3HHU
MaKpOMKOHOMHYECKH II0Ka3aTelH, KOraTo € YCTaHOBEHO, Ye FMa KOpelalysl ¥ Ce 0YaKBa Jja OKaXkaT BIMSHUE BBPXY pa3Mepa Ha
OUYaKBaHWUTE KPEIUTHHM 3ary0u B Obaere.

1.17.2. ®uHaHCOBH IaCUBU
JlpyxecTBoTO onpenens KiacupuKanusaTa Ha GUHAHCOBHUTE CH ITACHBHM B MOMEHTA Ha TSXHOTO Bh3HUKBaHe. Bcnukn ¢uHaHCOBH

NaCuBH, MPUTEIKABAHU OT Z[py)KCCTBOTO CC€ OTHUTAT I10 aMOpTU3HUPpYyEMaA CTOIHOCT.

duHaHCOBUTE TACHBH BKJIIOYBAT 3aIbKEHUS KbM q)HHaHCOBI/I UHCTUTYLWH, 3aABJDKEHUSA KbM He(bI/IHaHCOBI/I HWHCTUTYLUH,
3aIbJDKEHUSA KbM CBbP3aHU JIMLA, 3aIbJDKCHUS KbM NIE€PCOHAJIA, JIMXBOHOCHU 3a€MU U MNPUBJICUCHU CPEACTBA, 3aAbJLKCHUS 110

q)HHaHCOB JIM3UHT U IPYTH 3aAbJIKCHUS.

HpI/I IIbPBOHAYAIHOTO UM ITPU3HABAHE, INXBOHOCHUTE 3a€MU U IIPUBJICYCHU CPEJICTBA CE OLICHABAT 1O CIIpaBEjInBaTa CTOMHOCT
HETHO OT IIPEKUTE pa3xodu MO CACIKaTa. CJ'IC,E[ IIbPBOHAYAJIHOTO UM IPHU3HABAHE, JIMXBOHOCHUTE 3a€MH U MPHUBJICYCHUTE
CpE€ACTBa C€ OLCHABAT IO aMOPTU3UPAaHaA CTOﬁHOCT, KaTO BCHUYKH PA3JIMKU MEXAY NOCTBIUVICHHUATA, HETHO OT pPa3sxoAUTE IO
caciiKkara, u CTOMHOCTTA Ha 06paTHO H3KYITyBaHE, C€ NPU3HABAT B OTYETA 3a BCEOOXBATHHS J0X0/ KaTo C€ Ipuyiara ME€ToJa Ha

e(eKTUBHUA JTMXBECH MPOLICHT.

INeyan6u u 3aryOu ce MpU3HABAT B OTYETa 3a BCEOOXBATHHUS JOXOA, KOTaTo MACHBUTE ca OTMHCAHH, KAaKTO M upe3 TMpolieca

Ha aMOpTHU3alui.
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PasxoauTe 3a TUXBHU 11O (bI/IHaHCOBI/ITe ITACUBU C€ ONIPEALIIAT MO METOZA HA e(i)eKTI/IBHI/IH JIMXBEH IIPOLCHT U C€ OTUUTAT B OTUETA 3a

BCEOOXBaTHUA J0XO/ (B mevandara Win 3ary0ara 3a TOAUHATA).

DduHaHCOBUTE TTACUBH CE OTIIUCBAT, KOTaTO Ca MOraceHu, T.€. KOraTo 3aAbJDKCHUETO € OTIIaAHAJIO WU € aHYJIUPAHO, WUIIN CPOKBT

MY € U3TEKBJI.

Koraro chuiecTByBaiio (GpUHAHCOBO 3aJb/DKCHHE € 3aMEHEHO C APYro OT ChIIWS 3aeMOJATe] MPH CHIISCTBEHO Pa3IHIHU
YCIJIOBHS, WM YCIIOBUSATA Ca CHIIECTBEHO M3MEHEHH, 3aMsHATa WJIM U3MEHEHUETO Ce CUMTA 32 OTIIMCBAHE HA HAYaJIHU (PUHAHCOB
MacWB W TpPH3HABaHE HAa HOB TaKbB. Pa3nmukara MeXIy CHOTBETHHTE OajlaHCOBH CTOMHOCTH C€ TNpH3HABa B OTYETa 3a

BCEOOXBaTHUS J0XO/ (B revandara win 3arydarta 3a TOAUHATA).

Komnencupane (Herupane) Ha pHHAHCOBH HHCTPYMEHTH
DUHAHCOBUTE AKTUBH U (PUHAHCOBUTE TACHBH CE KOMIICHCHUpAT (HETUPAT) ¥ B OTYETa 32 (JUHAHCOBOTO CHCTOSHHE C€  OTpa3siBa
HETHATa CyMa, aKO ChLIECTBYBA IIPUI0KUMO 3aKOHHO IIPABO 32 KOMIICHCUPAHE Ha IPU3HATUTE CyMHU U aKO € HaJIULe HaMepeHUe

3a ypekJlaHe Ha HETHAa OCHOBA, HJIM 32 €JHOBPEMEHHO pealn3upaHe Ha aKTHBUTE U ypEXKAaHe Ha ITAaCHBUTE.

ToBa U3KCKBaHe MPOU3THYA OT UJESTa HA peaHaTa CTONAHCKa ChIIHOCT HAa OTHOIIEHHUSTA Ha JIpy>KECTBOTO C AaieH KOHTPAreHT,
4e [PpU eAHOBPEMEHHOTO CBIIECTBYBAHE HA TE3H JBE M3MCKBAHUS OYAKBAHHUAT (PaKTUUECKH OBl MapHyeH MOTOK | IOJ3H OT
Te3H Pa3deTH 3a IPEANPUSITUETO € HETHUSAT MOTOK, T.€. HETHATa CyMa OTpa3siBa PeaTHOTO PaBO WK 3abIKeHHe Ha J[py>KeCTBOTO

OT TE3U q)HHaHCOBI/I HWHCTPYMEHTHU - IIPU BCHUYKU o0cTosTeNCTBa Jla IoJIyud WK IUIaTH €AWHCTBCHO UM CaMO HETHaTa CyMa.

Axo He ca HayrIe C€IHOBPEMEHHO U IBETEC YCJIOBUS CC IpHUEMa, Y€ IpaBaTa U 3abJDKEHUATA HAa ﬂpy)KeCTBOTO 110 TOBOJ, TE3U
HaCpCIUIHU pasdeTH (q)HHaHCOBI/I I/IHCprMeHTI/I) HE C€ HU3YepNBaAT NPU BCUYKU CUTyallUHU CaMO U €JUHCTBCHO C II0JYy4YaBaHETO

WIN IJTAIaHETO HAa HETHATA CyMa.

IMosuTHKaTa 32 HETHPAHETO € CBbP3aHA U C OLIEHKAaTa, MPEJICTABSHETO M YNPAaBICHUETO HA PEaHUs KPEAUTEH U JIMKBHACH
PHCK, CBBP3aH € Te3H HACPELIHU PA3UCTH.

Kpurepuute, KouTo ce npuiaraT 3a ycTaHOBSIBaHE Ha "'HAJIMYKE HA TEKYILO U IPABHO MIPUIIOKKUMO IPaBo 3a HETHpaHe" ca:

0  JaHe3aBHCH OT OBbJCIIO ChbOUTHE, T.€. 1a HE € MPUIIOKUMO CaMo IIPH HACTHIIBAaHE HA HAKAKBO OBJEI0 CHOUTHE;
0  nmaOble Bb3MOXKHO 32 YIPAKHABAHE U 3AIUTUMO C IIPABHU CIIOCOOH B X012 Ha (KyMYJIaTHBHO):
- oOHMuaiiHaTa AeHHOCT,
- B CJIy4aii Ha HEU3IBJIHEHUE/TIPOCPOUHE, U
- B CJIy4aii Ha HEIUIATEKOCIOCOOHOCT I HECHCTOSATETHOCT.
ITpunoXkMMOCTTa Ha KPUTEPHUTE CE€ OLEHSABA CHPSIMO H3MCKBAHMATA HA OBIrapcKOTO 3aKOHONATEICTBO M YCTAHOBEHHTE
JIOTOBOPEHOCTH MEXy CTpaHHTE. YCIOBHETO 3a "HaJM4yue Ha TeKyIO W NPaBHO MPHJIOXKHMMO MPaBo 3a HeTHpaHe" BUHATU U

3abJDKUTEITHO CE OLICHSIBA 3a€AHO C BTOPO YCIIOBHE - 32 "'3aIBJDKUTENTHO HAMEPEHHE 32 ypeXK1aHe Ha Te3U pa3ueTy Ha HeTHa O6asa'.

1.18.ITapuunu cpeacTBa U MapUuHU €KBUBAJICHTU
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HapI/I‘IHI/ITC CpEACTBA U NMAPUYHUTE C€KBHUBAJICHTU BKJIKOYBAT IMAPpUYHU CPEACTBA B Kaca, pa3mnialiaTe/IHu CMETKU B OaHKH U

NnapuiHU €KBUBAJICHTH.

2. ImoTH, MalvHu U 000pyiBaHe

I/IMOTI/ITC, MalIuHUTE U 060pynBaHeT0 CE€ NPEACTaBAIT 11O OaylaHCOBa CTOﬁHOCT, KOATO C€ OIPEACIIA KaTO pa3jKa MEXAYy IL€HaTa Ha

npuI0OMBaHe M HATPYIIAHUTE aMOPTU3ALMH U 3ary0H OT 00e31IeHKa.

[TbpBOHAUAIHO OLIEHSIBaHE
[lpr mBPBOHAYATHOTO CH MPHAOOMBAaHE MMOTHTE, MAalIMHUTE W OOOpPYIBAaHETO C€ OICHSABAT 1O IIeHa HAa NpPUAOOWBaHE
(cebecTOHHOCT), KOATO BKJIOYBA MOKYTHATA IIeHa U BCHUYKH IIPEKU pa3xoIu 3a MpuaoouBaneTo uM. [Ipexure pa3xoan BKIIOYBAT
OCHOBHO Pa3XOJI¥ 3a MbpBOHAYAIHA JOCTaBKa U 00pab0TKa, pa3XxoJuTe 3a MOHTAXK, Pa3X0/d 32 XOHOPapH Ha JIUIA, CBBP3aHH C
MIPOEKTa, HEBb3CTAHOBHMU JAHBIM U Ap. BKIrouBaT ce 1 pa3xoau 3a MOAMSHA Ha YaCTH Ha 000pYyIBaHETO, KOraTo Te3U Pa3XOau

6T)I[aT U3BBPUICHU U IPU YCJIIOBUE, Y€ OTTOBAPST HAa KPUTCPUUTE 3a IPU3HABAHE Ha ABJITOTPACH MAaTEpUAJICH aKTUB.

JlpyXecTBOTO € Oompenennio cToiHocTeH mpar ot 700 JB., MOJ KOHTO NMPHIOOWTUTE aKTHBU HE3aBUCHMO, Y€ IPUTEkKaBaT

XapakTEpUCTUKATa Ha AbJIFTOTPACH aKTUB, C€ TPETHUPAT KAaTO TEKYI] pa3Xo/J B MOMEHTA Ha HpI/Iﬂ06I/IBaHeTO M.

[TocnenBaiio oneHsIBaHe

N36panuar or JpykecTBOTO TMOJIXOZ 3a TOCIEABAallla OLEHKAa Ha ABITOTPAallHUTE MaTepUalHM aKTUBH € MOJEIBT Ha
cebecroitHoctra Mo MCC 16 — nenata Ha npupoOnBaHe (ce0eCTOMHOCTTa), HaMaleHa C HAYHCICHUTE aMOPTH3AIMU H

HaTpyIaHUTe 3ary0H OT 00e3leHKa.

Meroau Ha amopTH3aLus
JIpyXecTBOTO M3M0JI3Ba JINHECH METO]{ Ha aMOPTH3AIMs Ha IBITOTPAHNUTE /MaTepHATHI/ aKTHBH.

Tlone3HuaT XUBOT MO TPyl aKTUBU € ONPEACJIICH B CHOTBETCTBUE C!: (1)1/13PI‘{CCKOTO HU3HOCBAHE, CHCL[I/I(I)I/IKaTa Ha aKTHUBHUTC,

6T)I[CHII/ITG HaMEpEHU4 3a yl'[OTp€6a U C IPEATI0JIaracMoOTO MOPAJIHO OCTapsABaHE U € KaKTO CJIE/ABA:

- Nmotn - 25 roauHu
- ObopyaBane - 3roauHu
- TpaHcnopTHH cpencTBa - 4romuHn
- Oo6zaBexnane - 7romuHH
- UT obopynsane, xapayep - 2romuHu

OO0e31eHKa HA aKTUBU
BanancoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE M OOOPYABAHETO MOIEKAT HA Mperiel 3a 00e3leHKa, KOraTo ca HaJHIe
CBHOMTHS WK IPOMEHH B 00CTOSTENCTBATa, KOMTO MIOKA3BaT, Y€ Te OMXa MO [a Ce OTIMYABaT TPAifiHO OT BH3CTAHOBHMATa UM
CTOHHOCT. AKO Cca HaJIUIIEe TAKHBA MHIHKATOPH, Ye TPUOIM3UTEITHO ONpeieieHaTa Bh3CTAHOBIMA CTOMHOCT € MO-HHCKA OT TSIXHATa

GaJlaHCOBa CTOMHOCT, TO IMOCIEAHATA CE M3IMCBA IO BH3CTAHOBMMATa CTOMHOCT HA aKTHBHUTE. Bb3cTaHOBHMMAaTa CTOMHOCT Ha
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JTBITOTPAiHUTE MaTepUaIHU aKTHBH € IO-BHCOKaTa OT IBETE: CIIPaBEAINBa CTOHHOCT 0€3 pa3Xxoau 3a MpoJax0a UM CTOWHOCT U
yrnoTpeba. 3a onpeneNTHeTo Ha CTOMHOCTTA IPH YHOTpeOa Ha aKTUBHUTE OBbJICIIUTE TApHIHN TOTOLH Ce JUCKOHTHPAT A0 TAXHATa
HACTOSIIa CTOWHOCT KaTo ce MpHIara JUCKOHTOBAa HOPMa TIPEIH JaHbIH, KOSTO OTPa3siBa TEKYIIUTe Ma3apHHU YCIOBHS U OLEHKH
Ha BpeMeBaTa CTOMHOCT Ha MapuTe M PUCKOBETE, CIEIM(UYHU 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00€3IeHKa Ce OTYMTAT B

oTyeTa 3a BceoOXBaTHHSA T0XOJ (B mevyanbaTa uian 3arybaTa 3a TOAWHATA).

[TeyanOu u 3aryou ot npoxaxoba

I/IMOTI/I, MalllH", 06opyaBaHe ¥ aBTOMOOHIIH Ce OTIUCBAT OT OTYEeTa 3a (1)I/IHaHCOB0 CBbCTOSIHUE TIpU npoz{a)K(SaTa UM HJIK KOraTo
HE C€ OYaKBAaT HUKAKBU 6T>)ICHII/I HUKOHOMUYECKU U3TrOoAU OT TAXHOTO M3IO0JI3BAHE WIH IIPpU OCBO60)KHaBaHC ot Hero. [leyanoure
nin 3ary6HTe, BB3HUKBAIIM IIpU OTHHCBAHETO HA aKTHUBa (HpeﬂcTaBJ’IS{BaIIII/I pas3jinkata MEXKAY HETHUTE IIOCTBIUICHUA OT
Hpoz{a)K6aTa, aKo MMa TaKuBa M OaJlaHCOBaTa CTOMHOCT Ha aKTI/IBa), ce BKJIFOUBAT B OTYETa 33 BCEOOXBATHHS J0X01Q (B revanoara

WK 3ary0ara 3a roJiiHaTa).

Hematepunanau akTuBH
HematepuanHute akTHBM c€ OTYMTAT IO ILiEHA Ha NpHUIOOMBaHE, HaMaleHa C HaTpylaHaTa aMOpPTH3allUs M HATpylaHaTa
o0e3meHKa, KaTo ce M3KII0YBAT pa3XOoIWTe 3a TEKyIla IMOAAPEXKKA. B TexHus chcTaB ca BKIIIOUSHH NPOTPAMHHU INIPOLYKTH

(codtyepnm) .

— B Jpy»ecTBOTO Ce mpuIIara TMHeEeH MeTo] Ha aMopTH3auust./ ONPeaeneHUST TOIe3eH XKUBOT € KaKTO CIICABa:
[ Codryep 2 roauHH

banancoBara cTOMHOCT Ha HEMATCPUATTHUTE AaKTHUBU IOIJICKW Ha IMPErjea 3a 06€3L[6HK3, KOraTto ca HaJIuIe C'b6I/ITI/I$I, i
IIpOMEHU B OGCTOS{TCJ’ICTBaTa, KOUTO IIOCOYBAT, Y€ OajaHcoBaTa CTOMHOCT OM Morjia Ja HaJBHIIaBa BB3CTaHOBHMATa UM

CTOHHOCT. 3ary0uTe oT 00e3leHKaTa ce BKIFOYBAT B OTYETA 32 BCEOOXBATHUS JOXOJ (B Ievanbara Wi 3arybara 3a roJJHHaTa).

HemaTtepuanHuTe akTHBH Ce OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE, KOraToO Ce M3BAAT TPaHO OT ymoTpeba M He ce
OYaKBaT OT TSIX OBACIIN CTONMAHCKH M3TOAM MM ce mpojajar. Ileyanbure mmn 3arybute oT mpogaxkOH Ha OTIAETHH aKTHUBH OT
rpynara Ha ,,HeMaTepuaJHUTe aKTHBH  Ce ONPEIENIAT Ype3 CPaBHABAHETO HA IPUXOJUTE OT Ipojiakbara u GajaHcoBaTta CTOHHOCT
Ha aKTHBa KBM Jarara Ha mpojaxoOarta. Te ce mocodyBar B oTdeTa 3a BCeOOXBAaTHHSA MOXOX (B medanbaTa WM 3arydaTta 3a

TOJIMHATA), KATO CE IIOCOYBAT HETHO KbM ,,JIpyru 1oxoau (3aryou) oT AeWHOCTTa, HETHO .

3. Penryranus

Penyrauusta mpencraBisBa ObIemUTe HWKOHOMHUYECKH MOJ3H, MPOM3THYALIM OT JAPYTH AaKTHBH, HpUAOOMTH B OusHec
KOMOMHALMS, KOUTO HE ca MHIMBUAYAIHO WACHTH(UIMpPaH! U MPU3HATH OTAeNHO. Binkre mosicuenue T.1.10. 3a nHpOpManus
OTHOCHO IThPBOHAYAIHOTO OMpE/CIIHEe HAa peryTauuara. 3a IeNuTe Ha TecTa 3a 00e3leHKa PemyTalusITa ce pasnpenesi KbM

BCsIKa €JHA €AMHMIIA, TeHepHpaIlla MApUIHU MOTONH, Ha [ pynara (ui rpyna oT eUHHIH, TeHEPUPAIIN TAPHIHU MOTOIHM), KOSITO
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ce OYaKBa J]a MMa I0JI3U OT Ou3HeC KOMOMHALMATA, HE3aBUCUMO OT TOBA JalM JAPYrM aKTHBH WM NACHUBH Ha MPUAOOHUTOTO
JPY)KECTBO Ca paslpeleNeHH KbM Te3M eIMHMIM. PemyTanmsra ce OLEHSABAa MO CTOMHOCT Ha NpHIOOMBaHE, HAMaJleHa C
HaTpyIaHWUTe 3aryou oT obe3reHka. Bixre nosicuenue 1.3.1. 3a nHGOpMAaIHI OTHOCHO TeCTOBeTe 3a obe3nenka. [Ipu oTnucBane
Ha €WHHMIIA, TeHepupalia MapiuIHU ITIOTOLH, ChOTBETHATA YacT OT PEIyTalusATa ce BKIIOYBA B ONPEIEITHETO Ha Iedandara win

3ary6aTa OT OTIIMCBAHETO.

3.1. TectoBe 3a 00e31ieHKa Ha peryTalus, HeMaTepPUaaIHU aKTUBU ¥ MIMOTH, MAIIUHU U ChOPBKEHUS

[Mpu n3uncnsiBane Ha pa3mepa Ha obe3leHKara [ pynara neduHupa Haii-MankaTa pa3rpaHudrMa rpyra akTHBH, 33 KOSTO MOTar Ja
ObAaT OMpPEAENICHN CaMOCTOSTESIHU MapHYHU MOTOLH (SIUHHIA, TeHepupalla NapuyHu MOTOLH). B pe3ynrar Ha ToBa HAKOH OT
aKTHBHTE MOJJICKAT Ha TECT 32 00C3IeHKa Ha HHANBHAyaIHa 0a3a, a ApYrH - Ha 0a3a Ha eIMHHIA, TeHEePHUpalla MApUIHH ITOTOIIH.
PenyranusTa ¢ oTHeceHa KbM CIUHHUINTE, TEHEPUPAIIU MAPUIHH MOTOHU, KOUTO BEPOSTHO II€ M3BIMYAT IOJI3U OT CHOTBETHATA

6u3Hec KOMOMHAIMA M KOMTO MPECTABIIIBAT Haii-HUCKOTO HUBO B I'pynara, Ha KOETO PHKOBOJCTBOTO HaOJII0JaBa PNy TalUATa.

EnuaunuTte, reHepupaliy napu4Hy HOTOLH, KbM KOUTO € OTHECEHA PeIyTaLlusiTa, Ce TECTBAT 3a 00e3LeHKa IIOHE BEJHBX I'OTUIIHO.
Benuky npyru OTAeNHM akTUBU WM €IUHUIM, TEHEpUpaIlyd MapHyHH MOTOLHM, Ce TECTBAT 3a 00e3LeHKa, KOraTo ChOMTUS WU

IpoMsiHa B oOcrosTencTpara HWHAUKUPAT, Y€ TSAXHaTa 0aJlaHCOBa CTOWHOCT HE MOXKE Ja 6’bﬂe BBH3CTaHOBCHA.

3a 3ary0a ot oOe31eHKa ce IpU3HaBa CyMaTa, ¢ KOsTo OallaHcOBaTa CTOMHOCT Ha JafeH aKTUB WM eIUHUIIA, TeHepupala apuaHi
MOTOLY, IPEBUILIABA B3CTAHOBUMATA UM CTOMHOCT, KOSATO € O-BUCOKATa OT CIpaBeUINBaTa CTOIHOCT, HaMaJleHa C Pa3XoJuTe 110
npojax0a Ha TafeH akTUB, X HeroBaTa CTOMHOCT B yrnoTpeba. 3a a onpeieny cToifHoCTTa B yrorpeda, ppbKOBOJICTBOTO Ha [ pymara
M3YHCIISIBA OYAaKBAaHUTE OBACIIM MAPUYHH MOTOIM 3a BCSKA €AMHMIIA, TeHEpUpalla MapuiHHU MOTOIM, U ONpeess MOAXOAAIINSL
JIUCKOHTOB (haKTOP C 11eJ1 KAJIKYJIMPaHe Ha HACTOSIIATA CTOMHOCT Ha Te3M MapUYHM NOTOLH. JJaHHNTE, M3MOI3BaHU IPH TECTBAHETO
3a o0e3leHKa, ce 6azupar Ha mociaeqHus 0J00peH OropkeT Ha ['pymaTa, KOpUTHpaH IPH HEOOXOAUMOCT C Lell eIUMUHHpPAHe Ha
edekra oT ObJey peopraHu3aiy ¥ 3HAYNTEHH IT0J00peHHs Ha aKTHBU. JINCKOHTOBHTE (PAaKTOPH Ce ONpPENeIIsIT 3a BCSIKA OTAETHA

€IMHUIIA, TeHepHpallla TApUYHU TTOTOLH, ¥ OTPa3siBaT CbOTBETHHUS UM PUCKOB MPO(dUII, OLIEHEH OT PbKOBOJCTBOTO Ha I'pymara.

3aryoure oT 00e3leHKa Ha eIUHNIA, TCHEepUpallla MapuIHH TOTOIH, Ce pas3lpeersT B HaMaJleHHe Ha 0ajlaHCcOBaTa CTOMHOCT
II'BPBO Ha peryTalusaTa, OTHACAIIA ce KbM Ta3H €IWHUIIA, U CJIe/l TOBA HA OCTAHAIUTE aKTUBU OT €IMHUIIATA, IPONOPIUOHAIHO
Ha OanaHcoBarta UM cTOWHOCT. C H3KITIOUCHHE Ha PEMyTalusATa, 32 BCHUKHU JIPYTH aKTUBH Ha ['pymnara ppbKOBOJICTBOTO MPELCHIBA
MOCJIEIBAIO JAaJH ChIIECTBYBAT HHAWKAIIMK 32 TOBA, Y€ 3arydara oT 00e3leHKa, TIPU3HATa B IPEIXOJHH TOJAWHH, MOXE BeYe JIa
HE ChIIECTBYBA WM J1a € HamaseHa. O0e3leHKa, IPU3HATa B IPEIXOICH IEPUO/I, CE Bb3CTaHOBSABA, KO Bh3CTAHOBUMATa CTOHHOCT
Ha e[MHHUIIaTa, TeHepHpalla MapuyHK TOTOLH, HaJBUIlIaBa HeifHaTa OaaHCOBa CTOMHOCT.

4. lanbK BBpXY nevanbdaTa
Tekymr JaHbK BEPXY Hedandoara

TexymuTe naHbIM BEPXY HedyanOaTa ca OnpeaeseHd B ChOTBETCTBHE C H3UCKBAHUATA HAa OBITapCKOTO JAHBYHO 3aKOHOJATENICTBO

— 3aKoHa 3a KOPIOPAaTHBHOTO ITOA0XOHO obyarane. Homuuannara nanp4na ctaBka 3a 20251. e 10 % (1 3a 2024 cwmio e 10%).
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OTcpoyeH JaHbK BbpPXY Iedasbara
OTcpoueHUTE IaHBIM BBPXY Iledanbara ce NpHU3HAaBaT 110 OAJAHCOBUS METOX 3a OIpeleisHe Ha 3aIbJDKEHHETO OTHOCHO
BCHYKH BPEMEHHH PA3JINKU KbM JlaTaTa Ha ()MHAHCOBHS OTYET, KOUTO ChHIECTBYBAT MEXy OalaHCOBUTE CTOHHOCTH M JAHBYHUTE

OCHOBH Ha OTACIHUTC aKTHUBU U ITACHBH.

IlacuBu 1o OTCPOYCHU AAaHBLU CE MPU3HABAT 32 BCUYKH obOaraeMu BpPEMCHHU PA3JIMKHU, C HU3KIIOYEHUE HA TE3U, MOPOAUIN
C€ OT NPU3HABAHETO HAa AKTUB WJIU I1aCUB, KOWTO KBM JaTaTra Ha CTOTaHCKaTa Orepanusa HE € IOBJIUAI BbPXY CUCTOBOAHATA

Y JaHbYHATA Meyanoa (3aryoa).

AKTHUBY 10 OTCPOYCHH JAHBIIU CE MPU3HABAT 32 BCHIKH HAMAJISIEMU BpEMEHHH PA3JIHKH U 32 HEU3IIOI3BAHUTE TaHBYHH 3aryOw, 710
CTEMEHTA, 10 KOSITO € BEPOSsITHO J1a € HauIle B Obelle JocTaThuHa obiaraemMa rneyanba Wik 1a ce MposIBAT 00araeMu BpEeMEHHHU
pa3MKyU, Cpelry KOWTO Ja Morar Aa ObJaT NPUCIAJHATH Te3W HaMallsieMH pasjHKH, C H3KIIOYCHHE Ha pa3uKd OT
MIbPBOHAYAIIHO TPU3HABaHE HA AKTHB WM MACUB, KOWTO KbM JaTara Ha CTOMAHCKATa ONEpalys HEe € MOBIHII HUTO BBPXY

CYETOBOJHATA, HUTO BBPXY JaHbUHATA Te4anda uiu 3aryoa.

BanaHcoBaTa CTOWHOCT Ha BCHYKH OTCPOYCHH TaHbYHH aKTHBH CE TPETIIeK 1A Ha BCsIKA JaTa Ha 0T4eTa 38 (PHAHCOBOTO CHCTOSTHHUE
U Ce pelylMpa O CTENEHTa, JI0 KOSTO € BEPOSATHO T J1a Ce MPOSBST 00PATHO U 1a ce FeHepUpa A0CTaThbYHO oOnaraemMa nevanda miu
NPOSIBSIBALIM CE Mpe3 ChINHs MepHol objaraeMyu BPEMEHHH Pa3jMKH, ¢ KOUTO Te Ja MOrar ja ObJar NMpUCHaJHATH WIH

KOMIICHCHUPAHU.

OTCpOYEeHUTE JaHBLM, CBBP3aHU ¢ O0EKTH, KOUTO Ca OTYETEHH KaTO APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHHUS JOXOJA WIH Jpyra
KaliTanaoBa TO3UIMS B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, CHIIO CE OTYHUTAT JUPEKTHO KBM CHOTBETHHS KOMIIOHEHT Ha

BCEOOXBATHHS JOXO/ MIIH OalaHCOBA KAalIUTAIOBA ITO3HIIHS.

OTCpO‘{CHI/ITe JAHBYHHU aKTHBHU U IIAaCUBH CC OLICHABAT Ha basza JAHBYHUTE CTABKU U OCHOBH, KOUTO CE€ OYAKBa Ja C€ mpujaarart
3a epuoaa U TUIla onepanuu, Mpe3 KOUTO aKTUBUTE CE€ OYaKBa Ja C€ p€ajlnu3upar, a HaCUBUTE - 1a CC YPEIAT (norach), Ha 0a3a
JAaHBYHUTE 3aKOHH, KOUTO C€a B CHJIa WIN C I'oJisIMa CTEIICH Ha CUTYPHOCT C€ O4YaKBa Jia €a B CUJia, U 11O JaHbYHU CTaBKH, I10 KOUTO

C€ OYaKBa Jia c€ peajnu3upa CbOTBETHUAT OTCPOUECH AaKTUB WUJIU ITACUB.

K®M 30.09.2025 r. oTcpodeHHTe JaHbBIM BEPXY Iedandara Ha JIpyKecTBOTO ca OI[eHeHH ITPHU CTaBKa, BamuaHa 3a 2025T., KosTo € B

pa3mep Ha 10%.

4.1. [lencnOHHM U OpYyTHU 3a1bJDKEHHS KbM IIEPCOHAIIA 110 COLUAIHOTO U TPYIOBOTO 3aKOHOIATEIICTBO

TpyHOBUTE U OCUTYPHUTEIHH OTHOLICHUS ¢ PaOOTHMIMTE M CIyKHTenuTe B J[py>KeCTBOTO C€ OCHOBAaBAaT Ha pPa3lopendouTe Ha

Konexca Ha Tpya 1 Ha pa3nopeadUTe Ha AeHCTBAIIOTO OCUTYPHUTETHO 3aKOHOIATeNICTBO B bharapus.

Kparkocpounu noxonu

KpaTKOCpO‘{HI/ITe J0X04u 3a NEpCoHala Imoa (bopMaTa Ha Bb3HArpaxJacHusd, 6OHyCI/I 1 COLMAJIHU OOIUIalllaHus W HpI/IHO6I/IBKI/I

(I/I3I/ICKyeMI/I B paMKUTE Ha 12 mecemna cnep Kpast Ha nepuoza, B KOWTO NEPCOHAIIBT € MOJIOKWII TPYA 3a TAX WIN € HU3I'BJIIHUIT
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HEOOXOIMMHUTE yCIIOBUS) ce MIPU3HABAT KAaTO Pa3Xo B OTYETa 3a BCEOOXBATHUS N0X0 (B mevanbaTa Wiy 3arybara 3a TOJUHATA)
B IIEpHO/A, B KOHTO € MOJIOXKEH TPYABT 33 TSAX WIM Ca M3ITBIHEHU M3MCKBAHUATA 32 TSAXHOTO IONydYaBaHe, M KaTo TEKYIIOo
3abIDKeHHe (CciIes pyciajaHe Ha BCHYKH IUIATeHH Bede CyMH U ITOJIaTallly ce YAPHKKA) B pa3Mep Ha HEJJUCKOHTUPAHATa MM CyMa.
JbipkumMuTe 0T JIpy’kKecTBOTO BHOCKH O COLIMATHOTO U 37[PABHO OCUT'ypsIBaHE C€ IPU3HABAT KAaTO TEKYIL Pa3X0[ U 3abIDKEHHE

B HEAMCKOHTHUPAH pasMep, 3a€1HO U B IEPUOJAA HA HAYHCJIIEHUE Ha CBOTBETHUTE JOXOJU, C KOUTO T€ Ca CBbP3aHU.

K®M nmaraTa Ha Bceku (PMHAHCOB OTYeT J[py’>KeCTBOTO IpaBH OILEHKA Ha CyMaTa Ha OYAKBaHUTE PA3XOAU II0 HATPYIBAIIUTE Ce
KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia Obe M3ILUIaTeHa KaTo Pe3yaTaT OT HEU3MOI3BAHOTO MPABO HA HATPYIaH OTITyCK.
B omenkara ce BKIIOUBAT NPHOIM3HUTEIHATA MPEIEHKA 32 PAa3XOJUTE 32 CAMHUTE BB3HATPAXKICHUS M Pa3sXOIUTe 3a BHOCKH IO

3aIBJDKUTEHOTO OOIECTBEHO U 3APABHO OCUTYpPsIBaHE, KOUTO PAOOTOATENAT AbIDKU BBPXY TE3H CyMH.

[TnanoBe ¢ aeMHUPaHU BHOCKH

OCHOBHO 33/IbJDKEHHE Ha JIpy»KeCTBOTO B KAUECTBOTO My Ha pabOTOAATEN € Ia M3BHPIIBA 3a{bJDKUTEITHO OCUTYPSIBAHE Ha HACTHUS
nepconan 3a Gouy “TleHcun”, TOMBIHUTENHO 3aABIDKUTENHO MeHcHoHHO ocurypsiBane ([I3I10), ¢poun “O6mo 3abomnsBane U
MmaitarHcTBO” (O3M), dona “Bespaboruua”, ¢oun “Tpynosa 3momonyka u npodecuonanna 6onect” (T3IIB), u 3xpaBHO
ocurypsiBaHe. Pasmepure Ha OCHTypHTEITHUTE BHOCKH CE YTBBP)KAABaT ChC 3akoHa 3a Oropkera Ha JIOO n 3akoHa 3a Oro/pkera
Ha H30K 3a cporBeTHaTa roguna. BHockute ce pasmpenensT Mexay padoTomaTessi H OCUTYPEHOTO JIMIE B CHOTBETCTBUE C

npaBuiata oT Konekca 3a corpanno ocurypsisane (KCO) B croTHOmEHHE 60:40 .

Te3n ocHTypHUTENHH W IIEHCHOHHH IUTAHOBE, NpWIaraHu oT [Ipy»KecTBOTO B KaueCTBOTO My Ha paboTojarels, ce OCHOBaBaT
Ha OBIrapCcKOTO 3aKOHOZJATEJNICTBO M ca IUIAHOBE C AeGUHUpPaHU BHOCKH. [Ipu Te3u IIaHOBe pabOTOAATEINAT IUIAlla MECEUHO
olpeneNeHn BHOCKM B abpkaBHuUTE ¢GoHn “Tlencmn”, donx “O3M”, doun “bespaboruma”, doun “T3IIB”, xakto m B
YHUBEPCAIHM TNEHCHOHHM (oHmOBe - Ha 0aza (UKCHpPAHM MO 3aKOH MNPOLEHTH W HAMA IPABHO MM KOHCTPYKTHBHO
3abJDKEHHE J]a A0TUIalla BbB ()OHIOBETE OBJCIIN BHOCKH B CIyH4aHuTe, KOTaTo T€ HAMAT JOCTaTh4YHO CPEICTBA Ja M3ILIATAT Ha
CHOTBETHHUTE JIMIA 3apa0OTEHHTE OT TAX CyMH 3a IepHOJa Ha TPYHOBHS UM CTaX. AHAIOTHYHU ca M 3aJbDKCHHATA II0

OTHOLLICHUE Ha 3PaBHOTO OCUT'YpsIBaHE.
KbM [lpykecTBOTO HSIMA Ch3aeH U (yHKIHMOHHPAI YacTeH JOOPOBOJICH OCUTypHUTEIICH (OHI.

Jbmxumure ot J[py’KecTBOTO BHOCKM IO IUIAHOBETE ¢ Ae(HHUPAHM BHOCKH 3a COIMAIHOTO M 3/APAaBHO OCHUTYpsSBaHE ce
IpU3HABaT KaTO TEKYII pa3Xojd B OTYETa 3a BCEOOXBATHHMS A0XoJ (B medanbara wiam 3arybara), ocBeH ako mageH MCOO ne
M3KMCKBA Ta3M CyMa JIa C€ KaHUTAIU3HMpa B Ce0ECTOIHOCTTA Ha ONpE/iesIeH aKTUB, U KaTO TEeKYILO 3abJDKCHHE B HEAUCKOHTUPAH
pa3Mep, 3aeAHO U B IIepUOJa Ha IOJaraHe Ha TPyAa W Ha HAYHUCICHHETO Ha CHOTBETHHTE NOXOAHW Ha HACTHTE JIUIA, C KOUTO
JIOXOJY BHOCKHUTE Ca CBbP3aHU.

[InaHoBe ¢ aeUHUPAHU TOXOAH

CsrimacHo Kopekca Ha Tpyna paboTomaTelsT e 3aJbDKeH Ja M3IUIalla Ha MepcoHala IIPH HACTHIIBaHE HA MEHCHOHHA BB3pacT
obesIeTeHre, KOETO B 3aBUCUMOCT OT TPYAOBHS CTAX B MIPEIANPUATHETO MOXKeE a Bapupa Mex Iy 2 U 6 OpyTHH paOOTHU 3ariaTH

KBbM JIaTaTa Ha MPEeKpaTsBaHe Ha TPyA0BOTO NMpaBoOTHOIIEHHUE. [1o CBOUTE XapaKTePUCTUKH T€3U CXEMU MPEICTABIIsABAT TJIAHOBE
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¢ neuHIpaHU JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3U 3aAbJDKSHHS Hajlara MpyiiaraHe Ha akTIOePCKHM METO/IH, 3a J1a MOXKE 1a ¢€ ONpPEe/eNn TAXHATa
ceraimrHa CTOHHOCT KbM JlaTaTa Ha OTYeTa, IT0 KOSATO Te Ce IPEJCTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIIEKTUBHO
HN3MEHEHHETO B CTOMHOCTTA MM - B OTYETa 3a BCEOOXBAaTHUS JIOXOJ KaTo: a) pa3sXOJHUTe 3a TEKyI U MUHAI CTaX, Pa3XOAuTe 3a
JIMXBa U e(EKTUTE OT CHKPALICHUATA U YPEXKIAHUATA CE IPU3HABAT BEJHAra, B IEPHOAA, B KOWHTO Bh3HUKHAT, U CE NPEACTaBAT B
TeKyIara nedanba Win 3ary0a, o cTaTHs ,,pa3xoH 3a MepcoHan’, a 6) eekTure oT MocaeIBalUTe OLEHKH Ha 3aJbJDKCHUATA,
KOWTO IO CBIECTBO MPEACTABIIBAT aKTIOEPCKH NEeYaIOH U 3aryOu ce IPH3HABAT BeJHAra, B IIepHOja, B KOWTO BB3HUKHAT, U C&
NPEJCTABAT KbM JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JIOXO[, IO CTAaTHS ,,IIOCICBAIIH OLICHKU HA MIEHCHOHHU IUIAHOBE C

neduHupaH [oX0au”. AKTIOGPCKHTE TIe4anOu U 3aryor Mpou3THYaT OT IPOMEHH B aKTIOCPCKHUTE MPEATIONIOKECHHS U ONHUTA.

Cren aHanu3 Ha BB3pacTOBaTa CTPYKTypa Ha MEPCOHANla, C& YCTAaHOBH, Y€ HSAMa CIy’KUTENH, KOMTO Ja ca JOCTUTHAIH N0

HATPYIIBAHC Ha IIpaBa 3a ICHCUOHUPAHE U CbOTBETHO TaKaBa IIPOBU3HA HE € HAYUCJICHA.

4.2. Peructpupas kanurai

JIpy’KeCTBOTO € KalUTaJIOBO M € PErHCTpUpaHo B ThProBCKHs PErHCTHP C ONpe/eseH pa3Mep Ha aKIIMOHEPHHUS KalnTall, KOWTO
Jla CITy>kKH KaTo oOe3leveHre Ha B3eMaHUsTa Ha KPeAUTOpuTe. AKIMOHEPHUTE OTrOBapAT 32 3aJbJDKeHNUTa Ha [[py’kecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO Y4acTHe B KallMTala 1 MOXKe Ja MPETeHANPAT BPbIAHEe Ha TOBA yYaCTHE CaMoO B IPOM3BOACTBO
IO JIMKBUJALUS WA HECHCTOSTENHOCT. J[py>KECTBOTO OTYMTa OCHOBHUS CH KaIlHTaJl 10 HOMHHAJIHA CTOHHOCT Ha eMHTHPAHUTE

aKITHH.

4.3. JIuzuur
JIpy>ecTBOTO KaTo JIU3UHTOII0JIydaTel
OnepaTuBeH JIU3HUHT

JIusuHr, npu KOWTO HaeMOJATENAT NPOABIDKABA Aa IPUTEkKABA CHLUIECTBEHATA YaCT OT BCUYKU PUCKOBE U CTONAHCKU H3TOAU OT
COOCTBEHOCTTa BBPXY [aJ€HHS aKTHB ce Kiacu(Uuupa Kato omepaTuBeH JM3MHT. [lopagu TOBa akTHBBT HE CE€ BKIIOYBA B

OT4eTa 3a (1)I/IHaHCOBOT0 CBbCTOSITHUE Ha JIM3UHI OTIOTydaTeJId.

HJ'IaHIaHI/ISITa BBB BPpBb3Ka € OIIEPATUBHUSA JIM3UHI C€ IIPU3HABAT KATO OI€EPATHBHU pa3sxXoAau B OTYETA 3a BCEOOXBATHHS J0X0Q (B

nevanbara uim 3ary0ara 3a roIuHaTa) Ha 0a3a JIMHEEeH METO/ 32 epHoAa Ha JIM3UHTA.

DuHAHCOB JTU3UHT

Jlmznnr, npu koHTO ce TpaHchepupa KbM [IpyKeCTBOTO CHINECTBEHAaTa YacT OT BCHYKH PHCKOBE M MOJ3H, NPOM3THYAIIH
00HM4aifHO OT COOCTBEHOCTTA BbPXY aKTHBA, CE KallUTAJIM3UPa B OTHETa 32 (PMHAHCOBOTO CHCTOSHME HA JIM3MHIOMOJYYaTeNs
KaTo Ce IPEe/ICTaBs KaTo JBITOTPaeH aKTHB (TPAHCIIOPTHHU CpeICTBA ¥ 000pyABaHe) 10 (UHAHCOB IM3UHT U CE OLEHSBA IO L[EHa

Ha He3abaBHA npoz[a>K6a, WIN aKO € MO-HHCKA - TI0 ceralrHaTa CTOMHOCT HAa MUHUMAJIHUTE JIU3MHT'OBU TIIAIaHUS.

JIM3uHrOBUTE MialIaHUs CHABPXKAT B ONPEEICHO ChOTHOIIEHHE (PHMHAHCOBHA pa3xo] (JIMXBaTa) W MpHCHajamara ceé 4acT OT
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JIM3UHI'OBOTO 3aAbJDKCHUC (FJ'IaBHI/II.[a), TaKa 4€ J1a C€ IMNOCTUTHE MOCTOSHEH JINXBECH MIPOLICHT 3a OCTaBallaTa HEU3IJIaTeEHa YacT OT
TjIaBHULATa M0 JIM3UHI'OBOTO 3aAbJIDKCHUE. JluxBeHnuTe pa3xoagu €€ BKIKOYBAT B OTUETA 3a BCEOOXBaTHHUS J0X0[ (B revyandara

nin 3ary6aTa 3a l"O,I[I/IHaTa) KaTto ,,pa3xoau 3a nuxBu” Ha Oa3a e(beKTI/IBeH JIMXBEH MPOLEHT.

HpI/IHO6I/ITI/ITe non q)HHaHCOB JIM3UHT aKTUBU C€ aMOpPTHU3HpAT Ha 0asa 10JIe3HMs )KUBOT Ha aKTHBA U B PaMKUTE Ha JIU3UHIOBUSA

CPOK.

4.3.1. CrenupIHN NONMUTHKY, TIPWIATaHH OT JBIIEPHOTO JpyxecTBo MbHU JInitzs EAJ]

JIpy»KecTBOTO KaTo JIU3HUHI0/1aTell

JInsuHroaaTensaT Knacuduuupa BCEKH OT CBOMTE JIM3MHIOBH JOTOBOPH KaTo JAOTOBOP 33 ONEPATUBEH MM 332 ()MHAHCOB JIM3HHT.
Jlm3uHronatennTe KacuGUIUPAT TN3HHTOBHTE JOTOBOPH CIIOpE]] CTEIICHTA, 10 KOSATO PUCKOBETE U M3TOAUTE, IPOU3THYAIIN OT

COOCTBEHOCTTA BBPXY OCHOBHHUSA aKTHUB, CE€ MPEXBBPJIAT 110 CUJIATA HA JIU3UHIOBUSA JOTOBOP.

JIM3MHTOBUAT HOTOBOD ce KiIacudHUIpa KaTo JOrOBOp 3a (PMHAHCOB JIM3HHT, aKO C HETO CE MPEXBBPIIAT MO CHIIECTBO BCUYKH
PHUCKOBE M M3rogu OT COOCTBEHOCTTAa BBPXY OCHOBHHS aKTHUB, M KaTO JOTOBOP 3a ONEPATUBEH JIM3HMHI, aKO C HEro He ce
MPEXBHPIAT MO CHIIECTBO BCHYKH PUCKOBE M H3TOAM OT COOCTBEHOCTTA BBHPXY OCHOBHHS aKTHB. PHCKOBETE BKITIOYBAT
BB3MOXKHHTE 3ary0M OT HEH3IOJI3BaHH MOIMHOCTH WJIM TEXHOJIOTHYHO OCTapsiBaHe, KAKTO M OT KoJicOaHWATa Ha
BB3BPBIIAEMOCTTA, ABJDKALIM C€ Ha IMPOMEHSINM Ce MKOHOMHYECKH ycyoBusA. M3roaure morar ga ObAAT HPEACTaBEHH OT
OYaKBaHATa JOXOJOHOCHA EKCILIOATAIMsl Ipe3 HWKOHOMHYECKHS J>KUBOT HAa OCHOBHHS aKTUB M OYaKBaHATa medanda ot

HapaCTBAHETO Ha CTOMHOCTTA WIIH peaiM3upaHeTO Ha OCTaThbYHATa CTOWHOCT.

Jlanu nazeH TU3HHTOB JOTOBOD € AOTOBOP 32 (PMHAHCOB HJIM 32 ONEPATUBEH JM3HMHT 3aBUCH OT CBHIIHOCTTA HA C/ENKATa, a He OT

¢dopmara Ha TOTOBOpA.

Knacmbnxaunma Ha JIM3UHT'OBUA IOTrOBOP CE OCBHIICCTBABA HA JaTaTa Ha BBBEXKAAHE U C€ IpEpasriexaa caMmo Ipu U3MEHEHNUE
Ha JIM3UHI'OBUA JOTOBOP. HpOMeHI/ITe B OLCHKUTE WK NPOMCHUTE B oOcrosiTeNICTBaTa He JaBaT OCHOBAaHHUE 3a HOBa

KIacu(UKanys Ha JIM3UHTOBHS IOTOBOP 32 CUETOBOIHU LIEJIH.

4.3.1.1 ®UHAHCOB JIM3UHT

[Ipu3HaBaHe u olieHsABaHE

Ha navannaTta nata TU3HHTOAATENAT TNpUu3HaBa aKTUBUTE, AbPXKaHU I10 CHUJIaTa Ha JOTOBOP 3a q)HHaHCOB JIU3UHT, B CBOS OTYCT
3a q)HHaHCOBOTO CBCTOSIHUE U IT' IIPEZICTAaBs KaTO B3EMAHE, YUATO CyMa € paBHa Ha HETHAaTa MHBECTUI WA B IN3UHTOBUSA JOTOBOP.
Hertnara uaBecTUIvs B TU3UHTOBUS JOTOBOp € cyMara OT CJICAHUTE NO3UIIUN, JUCKOHTUPAHU C JIMXBEHUS IMMPOLCHT, 3aJI0JKCH B

JIM3UHTOBHS IOTOBOP:
a) JIM3WHTOBHTE IUTANIAHUS, TIOTYYCHH OT JIM3UHTOATENS 10 (PMHAHCOB JIM3HHT; U
0) Bcsika HeoOe3MeueHa OCTaThYHa CTOMHOCT, HAUMCIICHA Ha JIM3UHTOIATeIIs.

H'I)pBOHa‘IaJ'IHI/ITe NpPEKHU pas3sxoau, pas3sjandHd OT U3BBPUICHUTE OT JIM3UHIOAATEN, C€ BKIIOYBAT B IIbpBOHA4YaJIHATA
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OILICHKAa Ha HETHATa MHBECTUIIUA B JIM3UHI'OBUA JOTOBOP U € TAX CE€ HaMaJIsIBa CyMaTa Ha IPpU3HATHA JOXO/ IIPE3 HEIUA CPOK Ha

JIM3UHTOBUSA AOTOBODP.

Hauano na CpOKa Ha JIN3UHI'OBHUS AOTOBOP € AaTaTa, OT KOATO JIM3UHIOIIOJIyYaTEIAT MOXKE 1a YIIPAXKHU TPABOTO CU HA ITOJI3BAHE

Ha HaeTus akTuB. ToBa € u JaTtaTta, Ha KOATO pr)KeCTBOTO IpUu3HaBa MbPBOHAYAIIHO B3EMAHETO I10 JIN3UHTA.

OCHOBHUAT aKTUB C€ OTIHCBA U BCSKa pas3iiKa ce MpHU3HaBa He3ab0aBHO B OTYETa 3a Medandara WM 3arybara U Ipyrus

BceoOXBaTeH J0X0/ KaTo nevanba / (3aryba) oT mpoaaxOa Ha akTHB.

[Tocnenpaia orneHka

JIu3uHrogaTe AT HaMajsiBa HETHaTa MHBECTUIIMS B JU3WHTA 32 TIOJTYUCHHU IUIallaHusA. Toit npucnajaa JJU3UHIOBUTE IJIalllaHUA
npe3 OoT4YETHUA Nepuol OT 6pyTHaTa HUHBECTHUIMA B JIMSUHI'OBUA JOTOBOP, 3a Jla HaMalld KaKTO TIJIaBHULATa, Taka H
HEpeATU3UpaHUus (I)I/IHaHCOB J0X0nmd. HpOMCHHPIBI/ITC JIM3WHI'OBHU ILIAIAHWA, KOMTO HC Ca BKJIIOYCHHM B OIICHKATa Ha HETHaATa

WHBECTHUIUS B JIM3UHIA, C€ IIPU3HABAT B OTYETA 3a revaadara uin 3ary6aTa U Ipyrus BCeOOXBaTeH J0X0H, KOraTo ca IoJIly4CHHU.

OrnucBane u 00e31EHKa

JIn3unarOoHaTenaT npujiara U3UCKBaHUATa 3a OTIIMCBAHE U 0663HeHKa B MC®O 9 no oTHOIICHHE HA HETHATa WHBECTHIINS B

JIM3UHTOBUSA AOTOBODP.

W3MmeHeHus Ha JTM3HHTOBHS JA0T0BOp

.HI/ISI/IHI‘O)I&TCJ'IHT OTYUTa UBMEHCHUETO B 1OIrOBOP 3a (1)I/IHaHCOB JIM3UHI" KATO OTHCJICH JIM3UHT, aKO:

a) U3MEHEHUETO YBEIN1YaBa 00XxBaTa Ha JTU3UHTOBUS JOroBOp, KaTo I[OGaBSI TMPaBOTO HA MOJI3BAHE HA €AUH UJIA IIOBEYE

OCHOBHH aKTHUBU; U

6) BB3HArPaAXXACHUETO I10 JIM3UHI'OBUSA JOTOBOP C€ yBEJINYaBa CbC CyMa, CbU3MEPUMA CHC CaMOCTOSATEIHATA 1I€HA 3a

YBEJIIMYCHUETO B o0xBaTa €BCHTYAJIHU KOPEKIUU Ha Ta3u 1I€HA 3a OTpa3sgBaHC Ha 00CTOsITENICTBATA TIO KOHKPETHUSA JOTOBOP.

W3menenue Ha JAOroBOp 3a q)HHaHCOB JIM3UHI, KOCTO HE € OTUYCTCHO KaTo OTACJICH JH3HUHI, CC OTYHUTA OT

JIM3UHIOJIATEIIA, KaAKTO CJICABa:

a) 3a JOrOBOP, KOWTO € 1l Aa Obe Kiacu(UIMpaH KaTo JOTOBOP 3a ONEepaTHBEH JIM3UHT, aKO H3MEHEHHETO € OMIIo

B CWJIa Ha aTaTa Ha BbBCXKJIAHE, JIM3UHIOAATCIIAT:
1) OTYMTAa U3SMEHEHUETO Ha NOTOBOPA 3a JIM3UHT KaTO HOB JIM3UHT OT JaTaTa Ha BJIU3aHE B CUJIa HA UBMEHEHUETO,; U

ll) OLCHsABA OaylaHCOBaTa CTOMHOCT HAa OCHOBHHSI aKTHB KaTO HETHATa HWHBECTULUA B JIM3UHIOBUA JOTOBOP

HEMOCPEACTBECHO NTPEAN NaTaTa Ha BJIM3aHE B CHUJIa HA U3MECHEHUETO Ha JOTOBOPA 34 JIM3UHT,

0) B IPOTHBEH CITy4ail TM3UHIONOyYaTeN AT npuiara n3ucksanusata Ha MCPO 9.
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3ary6u oT o0e31eHKa Ha B3eMaHus 110 (PMHAHCOB JIM3UHT

BiemanwusTa o (bI/IHaHCOB JIM3UHT, NPEACTAaBEHU B baylaHca KaTo HETHA HWHBECCTUILIUA BHB (I)I/IHaHCOB JIM3UHT, C€ MPETIICKAAT 3a
06G3HCHKa Ha 0a3a Ha TOJMTHKATa Ha ﬂpy)}(eCTBOTO. CyMI/ITe 3a 3ary6H oT 0663IICHK8. Ha B3€MaHUA 110 JIM3UHI, KOHUTO
I[py)KCCTBOTO 3a€JId 3a KOHKPETHO OIIPEACIEHU €KCIO3ULUH, CE€ U3YUCIIABAT Bb3 OCHOBA Ha Haﬁ-HOCTOBepHaTa OIICHKa Ha

PvroBOICTBOTO 32 HacTosmara CTOMHOCT Ha OYaKBAHUTE TMapyuvHU NOTOLH.

IIpn npubnmu3nTenHaTa OIEHKA Ha TE3H NMapHYHU ITOTONH, PHKOBOACTBOTO MPaBH JOIyCKaHMS 32 (PMHAHCOBOTO CHCTOSHHE Ha
JUTBXKHHUKA U 332 HETHaTa peajn3yeMa CTOMHOCT Ha HATMYHKUTE oOe3neueHus. Becekn o0e3leHeH (GUHAHCOB aKTUB Ce pa3riiekaa
TI0 CBOETO CBHIBPIKaHHe, Clie]l KoeTo PEkoBoCTBOTO Ha Jlpy>KecTBOTO 0100psiBa IpelieHKaTa 3a Cb0NPaeMOCTTa HA TApHIHUTE

oTouu OT (bI/IHaHCOBI/Iﬂ aKTHB.

4.3.1.2 OnepaTuBeH JU3UHT

[Ipu3HaBaHe u olieHsABaHE

JIn3unarOoHaTenaT NpU3HaBa JU3UHTOBUTE IUIAIAHUA I1I0 JOTOBOPU 3a OINEPATHBEH JIM3UHI KATO IIPUXOXA IO JIMHEWHUS METOM
WJIK Ha pyra CUCTEMaTuiHa basa. JIm3uHTrOMaTENAT npujara gpyra CuCtéMaruiHa 6333, Korato Ta3u 0asa 0TpassBa 10-TOYHO

Ha4yuHa, 1o KOWTO Ce HaMaJIsBa M0J13aTa OT M3MOJI3BAaHETO HA OCHOBHUS aKTHB.

JIn3uHrogaTesAT npubaBs MbPBOHAYATIHUTE NMPEKH PA3XOJH, H3BBPILICHH BbB BPb3Ka C MOCTHIAHETO HA ONEPATUBEH JIM3UHT,
KbM OaJlaHcOBaTa CTOMHOCT Ha OCHOBHUS aKTHB M T'M IIPU3HABa KaTo Pa3xoJ IIpe3 cpoKa Ha JIM3HMHTOBHS JIOTOBOP Ha ChHINATa

0a3a KaKToO J0X0/a OT JIM3UHT.

OCHOBHUSAT AKTUB, MPEAMET Ha ONICPATUBCH JIM3UHI, C€ aMOPTU3HpaA C oOuuaitHara aMOpTHU3allMOHHA MOJIMTUKA Ha
JIA3UHIOJATEIA IO OTHOIICHUE Ha HO,Z[O6HI/I aKTHUBHU. AMOpTI/BaHI/IHTa Ha TaKbB aKTHUB C€ IIPU3HABaA KAaTO pa3xXxoa 3a CpOKa Ha

JIM3WHI'a Ha CbIIaTa OCHOBA KaTO J0XOJa OT JIM3UHT.

W3meHenus Ha JTM3HHTOBHS JA0T0BOp

JIn3uHrOHATENAT OTYNTA U3MEHEHUETO B JOTOBOP 3a OIEPAaTHUBEH JIM3UHI KATO HOB JIM3UHI' OT AaTaTa Ha BJIM3aHE B CHUJIa Ha
U3MEHEHUETO, KaTo B3UMa NPEABHUJ BCHUYKHA ABAHCOBO IUIATCHU WJIM HAYUCIICHUW JIM3UHI'OBU IUIAIIAHUSA, CBBP3aHU C

I’bPBOHAYAJIHHUA JOTOBOP 3a JIM3UHI', KATO YaCT OT JIM3UHTOBUTE IUIAlIaHUA 34 HOBUS JIM3UHT.

[Ipencrapsue

JIM3uHrOmATeNAT MPECTaBs B CBOSI OTUYET 32 (PMHAHCOBOTO CHCTOSHHE OCHOBHUTE aKTUBH, MPEIMET Ha ONepaTUBEH
JIM3UHT, B CLOTBETCTBHE C TIXHOTO €CTECTBO.
4.4. OueHsiBaHe MO CIIpaBeJIMBa CTOHHOCT
Hsxou ot aktuBUTE U MacuBHTE Ha JIpy>KECTBOTO ce OIEHSIBAT U MPEJICTaBST/MIN CaMO OIIOBECTSBAT MO CIIPABEIIHBA

CTOHHOCT 3a I1eIUTe Ha PUHAHCOBOTO OTYUTaHe. TakuBa ca Ha MOBTapsIIa ce (exxeroHa) 6a3a — KpeAUTH U B3€MaHUs OT KIIMEHTH U
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JApYyru B3€MaHUA U 3aABJDKEHNUS, B3EMaHUA U 3aIbJDKCHUS 110 q)HHaHCOB JIN3WUHT.

CrpaBennuBaTa CTOWHOCT € LieHaTa, KOSATo OM Ouia mosiydeHa IpH mpomax0aTa Ha JajeH akTHB WIM IUIaTeHA IpH
NPeXBBPISHETO Ha NAacuMB B oOMYaliHa ClielIka MEXTy HEe3aBHCHMH Ia3apHHM yJYacTHHIM Ha JaTaTa Ha OICHSIBAHETO.
CnpaBennBata CTOMHOCT € M3XOIMIIA LieHa M ce 0a3upa Ha IPEINoJIOKEHHEeTO, Ye Omepauusra 1o mpoiaxodara e ce
peanu3ipa WIM Ha OCHOBHHSA Ia3ap 3a TO3M aKTHUB WM MAcyB, WIM B CIIyYail Ha JIMIICA HAa OCHOBEH I1a3ap — Ha Hail-M3roJHus
ra3ap 3a aKkTHBa WM racuBa. KakTo ompeneneHusT KaTo OCHOBEH, Taka W HAH-M3TOJHUST I1a3ap ca TAaKHBa I1a3apH, O KOUTO

JpyxecTBOTO 3aIBDKUTEITHO MMa JOCTBIIL.

H3MepBaHeTO Ha crpaBeainBaTa CTOWHOCT ce IIpaBu OT NO3UIUATA HA MTPEAINOJIOKCHUATA U IPECLICHKUTE, KOUTO ouxa
HalpaBWIM NOTCHIHUAJTHUTE Ma3apHU YYaCTHUIINU KOraTo T€ ounxa OIpeneyidin neHaTta Ha CbOTBETHHUA aKTHUB UJIM ITaCUB, KaTO CE

JA0ITyCKa, 4€ T onxa JIEACTBAIM 3a TOCTUTaHEe Ha Haﬁ-z[o6pa CTOIMaHCKa u3roJia OT HEro 3a TAX.

IIpn m3MepBaHeTO Ha CIIpaBeUIMBaTa CTOHHOCT Ha He(PUHAHCOBH aKTHBY BUHATH U3X0/{HATA TOUKA € IIPEII0I0KEHAETO
KaKBo OM OMIIO 3a IMa3apHUTE YYaCTHULM HA-10OPOTO U Hail-eEKTUBHO BH3MOXHO M3IIOI3BAHE Ha NA/ICHHUS AKTHB.
4.5. TIpeneHk: OT OmNpenersImio 3HA4YeHHE INPU INpHIaraHe Ha CYeTOBOJHATA ITOMUTHKA. KITTOUOBH NMpUONM3UTENHH OLECHKH U
MPETONI0KEHHS C BUCOKA HECHTYPHOCT.
4.5.1. Obe3uenka Ha (PMHAHCOBU AKTHBU
H3mepBaHeTo Ha ouyakBaHaTa KpeAWTHA 3aryba 3a ()MHAHCOBU aKTHMBH, OTYMTAHU MO aMOPTH3MpaHa CTOHHOCT (KpemuTH U
B3€MaHHs OT KJIHMEHTH) € 00JIacT, KOATO M3UCKBA HM3IIOI3BAHETO HA ITO-CIOXKHH MOJEIH WM CBHIIECTBEHHU IPEIIIOIOKEHHS 3a
ObAEIIN NKOHOMUYECKU YCIIOBHS M KPEAUTHO TTOBEACHNE Ha KIMEHTH U JUTEXHUIM (HalpHMep BepOITHOCTTa KOHTPAareHTUTe Ja
HE M3ITBIIHAT 3aABJDKCHHUSTA CH M IPOM3TUYAIIUTE OT TAX 3aryon).
3a mpuaraHeTo Ha TE3M M3HCKBAHUS PBKOBOJCTBOTO Ha J[py>KeCTBOTO MpaBH peIUIa BaXKHH IPELEHKH Ha HABO MOpTdeinm,
KaTo: a) OIIpe/ieNITHe HAa KPUTEPHH 33 HACHTH(HUINPAHE U OIIEHKA HA 3HAUYUTENHO YBEINYEHNE Ha KPEAUTHUS pUCK; 0) m300p Ha
MOAXOAIIN MOJENH U NPEINONOKEHUS 32 U3MEPBaHe Ha OYaKBAHUTE KPEIUTHH 3aryOu; B) GpopMupaHe Ha Ipymu OT CXOIHU
(MHAHCOBH aKkTHBH (HOPTQEIN) 3a HeuTe Ha N3MEePBAaHETO Ha OYAaKBAaHUTE KPEIUTHHU 3aryOH, I') yCTAHOBSBAHE M OLCHKA 3a
KOperanuara MeXTy HCTOPHIECKHTE YCPEJHEHM IPOIEHTH Ha IPOCPOUEHH KPEIUTH II0 TPYHH IPOCPOYHE W IOBEICHHETO
Ha OIIpeJIeICH! MAaKPOIIOKA3aTelHt, 3a 1A CE OTPa3AT e(EKTUTE OT MPOTHO3HUTE 32 TAX B ObJeIIE IPU U3UUCIICHUATa Ha OYaKBAaHUTE
KpPEIUTHU 3aryOu.
[Mapu4Hu cpeacTBa ¥ MApUYHHU CKBHBAJICHTH
3a M3YMCICHHETO HAa OYaKBAaHUTE KPEIUTHH 3aryOu IO NMapUYHHUTE CPEACTBA M CKBHBAJIEHTH B OaHkW, J[pyXeCTBOTO mpuiara
obmmst ,,TpueraneH” TOIXOX 3a o0Oe3lmeHka, ompexeneH or MCPO 9. 3a menra ce mpmiara Mopen, OasupaH Ha
IMyOUKyBaHUTE PEUTHHIH Ha OAaHKUTE, OLPEeIeHN OT MEXKIyHapOAHO IIpHU3HATH peHTuHroBH Gupmu karo Moody’s, Fitch, S&P,
BCRA u Bloomberg. Ha ta3u 6a3a, ot exHa ctpaHa, ce onpeaessiT nokasarenute 3a PD (BeposTHOCTH 32 HEH3ITBJIHEHHUE), KaTO ce
m3nomBar mybommunute fanHd Ha PD, /pedepupamy kbM peifiTHHTa Ha ChOTBeTHATa OaHKa, a OT Apyra, 4pe3 IMpoMsHaTa Ha
peiiTHHTa Ha ChOTBETHATa OaHKa OT IEpHO] B IIepHo, [py>KecTBOTO OIEHsIBa HAIMIHAETO HA 3aBHIIEH KPeIUTeH PUCK/. 3aryouTe

NPY HeM3IbJIHEHHe ce oreHsBar o ¢popmyiaata: ECL =PD x LGD x EAD, ksaero:

32



FINANCE PLUS MANAGMENT HOLDING

[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 cenremBpu 2025 roauna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

ECL e nokasarens 3a O4aKBaHH KpPEIUTHU

3aryou PD e mokazartesns 3a BEpOSITHOCT 3a

HEU3ITbIIHEHUE

LGD e noxkazarens 3a 3ary6ara npu HeH3ITBJIHEHHE, U

EAD e nokazatens Ha cyMa Ha eKCIIO3ULIIATA IPY HEU3ITBIIHEHHUE.

ITpu onpenensHeTo Ha 3arybaTa ce B3eMaT NPEIBH BCHUKH TapaHTHPaHH W/ 00e3MeYeHy n/uiy 3actpaxoBaHu. [1o TO3M HauuH,
KaTo MOCJIEIHA CTHIIKA, M3M0I3BaliKY BCHUKH T€3U MapaMeTpH, U clel AUCKOHTHUPAHE, CE JOCTUTa JO KaJKyJalusd Ha OLIEHKaTa Ha

OYaKBaHaTa KPeJMTHA 3ary0a 3a CbOTBETHHS IEPHO Ha ChOTBETHHS (PUHAHCOB AKTHB.

Ha 6a3a aHaymM3a pbKOBOJICTBOTO € OTPEJIENIIIO0, Y€ O4aKBAHHTE KPEIUTHH 3aryOH 3a IApHYHHUTE CPEACTBA M €KBUBAJICHTH OYaKBaHUTE
KPEIUTHHU 3ary0u ce T00JIIKaBaT 10 HyJa.

4.5.2. JloroBopu 3a JTM3UHT

4.5.2.1. Onpenernsine 1aiau JaJieH J10r0BOp ChAbpKa JU3UHT WIK JIM3UHTOBH €JIEMEHTH

I[Tpu naeHTHUIMPaHe U KIacUDULMPaHe Ha JTU3UHT WM Ha JIM3UHIOB €JIEMEHT B JIaZIeH J0T0BOP, PbKOBOJCTBOTO Ha [{py»KecTBOTO

MIPaBH PEIMIIAa BKHH MPEIEHKH:

0 HaJIMIE JIK € JOTOBOP 3a JIM3UHT, B T.4. JaJIA JOTOBOPHT ChbAbpIKA I/I,I[CHTI/I(i)I/IHI/IpaH AKTHUB U JaJIv 110 CHUJIaTa Ha HETO CE
TNPEXBBPIIA MIPABOTO Ha KOHTPOJI HAJl U3TIOJI3BAHUA aKTHUB 3a CbOTBETHHS CPOK Ha JOT0OBOPA;

0 omnpeneiisiHe CpoKa Ha JIM3UHIa,
0 ompenecisiHe Ha I[I/I(bepeHHI/IaJ'IHI/Iﬂ JIMXBCH IIPOLEHT 10 IOT'OBOPUTE 3a JIM3UHT.
OHpCZ[CJ'ISIHC Ha CpOKa Ha JIM3UHI'OBU AOTOBOPHU C OIIHWHU 3a IMMOAHOBABAHC U NNPEKPATABAHC - KAaTO JIM3UHI'OITOJIYyHaTEC)l

ITpu onpenensiHe Ha CPOKA Ha JIM3UHTA PHKOBOJCTBOTO € B3€JIO MPEIBH/] HEOTMEHUMHUS TIEPHOJL Ha JIU3HHI'A, 3a€/IHO C TICPHOINTE,
10 OTHOIICHNE Ha KOWTO CHIIECTBYBA ONIMS 33 yJIb/DKaBaHE, akO € CHTYPHO, 4e T e ObJe yHpakHeHa, KakTo U IIepHOIUTE,
T10 OTHOIIICHHE Ha KOUTO CBIIECTBYBA OIIIVS 33 IPEKPaTsBaHe, aKo € JOCTATHYHO CHTYPHO, e TS e Obe ynpakHeHa. [[pykecTBOTO
UMa HAKOJKO JOTOBOpa, B KOMTO € BKJIIOYECHA OMNLMSA 33 yIbJDKABaHE M ONUMS 3a IpekparsBaHe. JIpy)KecTBOTO Hpuiara
NPELEHKH NPH ONpeleisHe AaJli NMPUTEeKaBa NOCTAThYHA CTENEH HAa CUTYPHOCT, 4e IIe YNPaKHU ONLMATA 32 YAbIKABaHE
WM 3a NpeKpaTsBaHe, KaTo B3eMa MNpeIBHJ BCHUKH (DAKTH M OOCTOSTENICTBA, KOMTO Ch3AaBaT MKOHOMHYECKH CTHUMYIIH 3a
yIpaXXHsABaHE HA OIIUS 32 yIb/DKaBaHEe MIIM 33 He YIPAXHSIBAHE HA OIIUS 3a IPEKpaTsBaHe, B T.4.. POJIATa Ha HACTHS aKTUB B
neitHoCTTa Ha Jlpy»KeCTBOTO; pa3XxouTe, KOUTO JIpy kecTBOTO O IIOHECIIO IIPH IPeKpaTsIBaHe Ha IM3UHIOB M HAeMaHe Ha HOB aKTHB;
HCTOPUYECKHUS OITUT, HATPYIaH 10 MOMEHTA C HACTHTE aKTHBH U C HAEMOIaTeIIUTeE.

[Tnamanusra BbB BPB3Ka c KPaTKOCPOYHH JIM3UHTOBU JIOTOBOPH " JIOTOBOPH, 1o KOUTO
0a30BHAT aKTHB € C HHCKa CTOHHOCT, KAKTO W HPOMEHIMBHTE JIM3MHIOBH IUIAIIAHMS, KOUTO HE Ca BKIIOYCHHU B OLCHKATa
Ha 3aBJDKEHHUETO I10 JIM3UHT ce MPU3HABAT AWPEKTHO KaTO TEKYIIH pa3sXOoIM B OTYeTa 3a IedandaTta WM 3arydaTta M Apyrus
BCceoOXBaTeH J0X0. Ha 0a3a JIMHEEeH METO]l 3a eproja Ha JTU3UHra. KpaTkocpoyHHTe TM3HHTH ca ChC CPOK 3a He moseye oT 12

Mmecena.
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Crient natata Ha CTapTHpaHe Ha IM3UHTa JIpy’>KeCTBOTO NpaBH MOBTOPHA OIIEHKA Ha CPOKA Ha JI0TOBOPA, IPH HACTHIIBAHE HA BAKHO
CHONTHE WM CBHIECTBCHO W3MEHEHHE B OOCTOSTENCTBATA, KOETO € IOJ HeTrOB KOHTPOJT M 3acira TOBa JIOKOJIKO € JOCTaThuHO
CHUT'ypHO, 4e J[py>KeCTBOTO Il YIIPa>KHHU OIIINSL, KOSATO He € Oriia 0Tpa3eHa IpH Olpe ielisTHe Ha CPOKa WITH HsIMa Ja YIIPaXkKH! OIS,
KOSATO Mpe/Iy TOBa € OMiIa 0Tpa3eHa IpH OINpeJielssHe Ha CpOKa Ha JI0r0BOpA.

4.5.2. OnpenensiHe Ha AU epeHIMANEH JINXBEH MPOLIEHT Ha JOTOBOPH 3a JIM3UHT, B KOUTO JIpy»KECTBOTO € JTM3MHIONOIyYaTe

Bcmydanre, B konTo [IpyKeCTBOTO € TM3UHTOTIONYYaTes i He MOYKE HEMTOCPEICTBEHO OT TOTOBOPHUTE J1a ONIPEISIH JIMXBEHUS TPOIICHT,
HEOOXOUM My 3a IMCKOHTHPAHE Ha 33AbJDKCHHATA T10 JIM3UHT, TO U3II0J13Ba AU epeHIMaTHIS TMXBEH [IPOLICHT, KOWTO OH IUIaIiano

B CITy4aii, 4e 3aeMe ()MHAHCOBH CPENCTBA, HEOOXOIMMH 32 MOTyYaBaHETO Ha aKTHB ChC CXOJIHA CTOMHOCT Ha aKTHBA

,,[IPaBO Ha MOJI3BaHe", 3a CXOJIeH IEPHOJ OT BpeMe, IPU CXOAHO 00e3eYeHNe U B CX0IHa UKOHOMHUYECKa cpefia. 3a IOTOBOPH, 32 KOUTO
JpykecTBOTO HMa aHAJIOTUYHO (PUHAHCHpAHE, TO ThPCH HAOTIOJACMH TAHHH KaTo Ta3apHU HIBA HA KPSAUTHTE 1 OAHKOBA CTAaTUCTHKA,
KOSITO € ITyOJIMYHO OCTHITHA U TIPABH CHCIU(DUIHI 32 HETO H3YHCIICHHUS ¥ KOPEKIIUH, 33 J]a OTPa3u COOCTBEHHS CH KPEIUTEH PEHTHHT.

4.5.2.3. llpernen 3a UHAUKATOPH 32 00€31IEHKA HA aKTHBHTE ,,[IPAaBO Ha MOJI3BaHEe

KpM narata Ha BCEKHM OTYET PBKOBOJCTBOTO Ha J[py>KECTBOTO H3BBPINBA MperieA 3a O0e3leHKAa Ha aKTUBHTE ,,[IPAaBO Ha
MoJI3BaHe". AKO Ca HAJIMIIE HHINKATOPH, 4€ Bb3CTAHOBUMATA CTOMHOCT € IIO-HUCKA OT TAXHaTa OanaHcoBa CTOMHOCT, TO [IOCJIEIHATa Ce
M3MHKCBA 10 Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBHUTE.

4.5.3. CiennuvIHU MOJIUTHKY 3a 00€31eHKa, IPIIaraHy OT JbIIePHOTO ApykecTBO MbHU JIniiz EAJ]

IIpu ompenensHe Ha oOe3LEHKaTa HA B3EMAHHUATA MO (PMHAHCOB JIM3UHT JPY)KECTBOTO ce Oa3upa Ha TPUCTEIECHHHS
MIOAX O, TP KOHMTO Ce LIeJH []a C€ OTPa3y BIIONIABAHETO HAa KPEAUTHOTO KauecTBO Ha (PMHAHCOBHUS HHCTpyMeHT. Ha Besika oTueTHa
Jata cie]] ’bpBOHAYATHOTO NPU3HABAHE IPENPUITHETO OLIEHBAa KbM KO €Tall ce 0THACS (PMHAHCOBHAT aKTUB, KOMTO € IpeIMeT
Ha IpoBepKa 3a obesrieHka. ETanbT onpeens cbOTBETHUTE H3UCKBAHUSA 3a 00€31IEHKA.

JlpyKecTBOTO M3MOII3Ba 5 CTETIEHHA CHCTEMA 3a Ope ielIsTHe Ha KPEUTHHUS PEHTHHT Ha BCSIKA C/IEIKa, KATO KPUTEPHUTE
Ha M3I0JI3BaHaTa CHCTEMa PasriIeskIaT eHOBPEMEHHO JIN3MHTOBHSI aKTHB, ITapaMeTpH Ha cIesIkaTa (I'bpBOHAaYaIHA BHOCKA, CPOK,
OCTaThYHA CTOHHOCT), KAKTO U (JUHAHCOBOTO CHCTOSTHUE HA OTAEITHUS KIMEHT.

BB BpB3ka ¢ npmraranero Ha MC®O 9 npu oTuntane Ha B3eMaHHs 10 (PMHAHCOB JIM3UHT, IPYXKECTBOTO IIpHEeMa J1a
IpuJIara clieHaTa CerMEeHTalusI, ONpe/ielisiiia IOTeHIHaIHaTa KPeJUTHA 3ary0a.

I'pyna 1 — puHAHCOBH aKTHBH, KOUTO HAMAT 3HAUMTEIHO U3MEHEHUE B KPEAUTHHS PUCK CIIE/l BbBEXIAHE U 32 KOUTO Ce
M3YHCIISIBAT BEPOSTHU KPEIWTHU 3aryOM B paMKuTe Ha ciienBamiure 12 mecema. B Ta3m kxareropust ca IPHYHCICHH BCHYKH
JIM3MHTOBH CHENKHU C PeHTHHT OT 1 10 3 1 mpocpodre 1o JIU3UHTOBH 3aab/bkenue o 60 nau. PasmepsT Ha ouakBaHHTE 3aryOn
3a creBanuTe 12 Mecena ce u34ncisiBa Ha 6a3a Ha BEPOSTHOCT 3 HEU3ITBIHEHHUE, Pa3Mepa Ha eKCIIO3UIIMATA, BBB BPB3Ka C KOSITO
MOXXE J1a HAaCTBIIM HEU3IIbJIHEHUE M O4YaKBaHATA 3ary0a NpH HACThIBaHE Ha HemsNbiHeHHe. V30paHuaT mozxen nudepeHunupa
HAYHCJICHUTE OYaKBaHU 3aryOH IO THI KIMEHT U MPUCBOCH KPEIUTEH PEHTHHT 10 JIM3MHIOBATa CENKA.

I'pyna 2 — ¢pUHAHCOBH aKTHBH, HA KOUTO € MPUCBOCH MO-HEONaronpusTeH KpeAUTeH PEeHTHHT 4 U 5 W/uin e Hamuue
BJIOIIIABAaHE HA KAYECTBEHUTE MOKA3ATEIH .

Meuu JIniizs EA/J] HauucisBa o9akBaHM 3aryOH 3a [eJHst IIepHoL A0 Kpast Ha )KMBOTA Ha aKTUBA.

I'pyna 3 — ¢uHAHCOBM aKTHBHU, 32 KOMTO € HAJIMIE 3HAYMTEIHO BIIOIIABAHE HAa KayeCTBEHHUTE MoKa3aTenu. KbM Tasu

KaTeropus c€ NpuiyucIaBaT BCUYKHU (I)I/IHaHCOBI/I AKTUBH, KOUTO HE Ca NOMaJHAIN B IIPEAXOAHUTE ABE I'PYIIH, a UMEHHO:
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. (bI/IHaHCOBI/I AKTUBU II0 AKTUBHU JIM3UHI'OBU JOOTIOBOPH, 3a KOUTO € HAJIMUIEC 3HAYUTEIIHO 3a0aBsHE Ha
IJ1alfaHusTa,
M (1)I/IHaHCOBI/I AKTHUBH 10 MPEKPATECHU JIMSUHT'OBU JOTOBOPU, 3a KOUTO APYIKECTBOTO € N33€J10 IU3UHTIOBUSA aKTUB

U KbM JlaTaTa Ha (PUHAHCOBHS OTHYET TOM Ce HaMupa Ha CKIaj,
. (hMHAHCOBH aKTMBH IO NMPEKPATEHU JIU3MHIOBH JOTOBODPH, 332 KOMTO IPY’KECTBOTO € M33€JI0 JIM3UHIOBUS
aKTHB M KbM JlaTaTa Ha (PUHAHCOBHS OTUET TOH € Bede pealn3upan;
. Jpyru (MHAHCOBU aKTHBH I10 JIM3UHTOBH JJOTOBOPH, KOMTO HE ONaJaT B MPEIXOAHUTE TPU KATETOPUH.
Jlpy’KecTBOTO Ha4YMCIABA OYAKBAHH 3aryOH 3a LieJHs NMEpPUOA A0 Kpas Ha JKMBOTA HA aKTHBA, KaTO B CIEACTBHE HA
3aBHIICHHS PUCK HE M3II0JI3Ba BEPOATHOCT 32 HACTHIIBAaHE HA HEU3ITBIHEHUE M CUUTA [[SUIaTa eKCIO3HUIHS 32 PHCKOBA.
Ipennucanusara va MCOPO 9 pomyckaT WHIMBUAYATHO ONpECTsHE HAa OYAaKBAHU 3aryOM Ha (UHAHCOBHTE AKTHBH,

MOTIAIAIIH B rpymna 3, KAKbBTO € MOAXOXbT Ha KOMIIAHUATA.

5. [Ipuxoau 1mo GMHAHCOBH YCIYTH KbM KIMEHTH
30.09.2025 30.09.2024
[Ipuxoau ot yciyru 2796 3950
Jpyru npuxoau 56 8 000
DuUHAHCOBHU NPUXOAU 16 877 17 861
O6mo 19 729 29 811
6. Pa3xonu 3a matrepuanu
30.09.2025 30.09.2024
Kanrnenapcku n oduc Matepuany (16) (52)
Pexinamun matepuanu 21) (64)
Topuso MIIC (16) (42)
En.eneprus (43) (34)
Hpyru (19) (14)
06mo 115) (206)
7. Pa3xoau 3a BBHILHY yCIYTH
30.09.2025 30.09.2024
TToanpwixka u 3actpaxoBku Ha MIIC (42) (49)
KoncynranTcku v npaBHH (178) (568)
Takcu, a00HaMEHTH ¥ KOMHUCHOHHI (198) (389)
Pexnama (506) (612)
Komynamun ycmyrn (165) (306)
TenexkoMyHHUKAITMOHHH (285) (418)
JuctpuOynust (67) 99)
I'pasxknancku qoroBopu (39 (30)
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Oxpana (20) (28)
Tonnprxkka Ha copTyep U KoMIL. 000pyaBaHE @71) (494)
Haemu (580) (620)
Kypuepcku 1 nomeHckn (46) (163)
CueToBOACTBO U OJUT (36) (212)
Apyru (102) (111)
AmMopTH3aius (408) 1)
2943 4190
060 ( ) ( )
8. Pasxonau 3a mepconan
30.09.2025 30.09.2024
Pa3zxonu 3a 3aruiaru (4 082) (5947)
Pa3xoau 3a OCUIypOBKH (504) (738)
00610 (4 586) (6 685)
9. pyru pasxonu
30.09.2025 30.09.2024
KomanaupoBku (1s) (86)
COlMaNHN Pa3Xom (39) (79
I'mo6u u Heycroiiku (54 @
Jlpyru 272) (252)
O6uo (380) 419)
10. ®unancoBH pa3zxou
30.09.2025 30.09.2024
Pazxonu ot BasyTHH Onepanuu (10) (995)
OIICHKY Ha aKTUBU W TTACHBU HETO (797) (1744)
Pasxonu 3a TMXBU 1O 0OIHTanuu (2417) (1697)
Pa3zxoau 3a nmuxBu no noxyuenu 3aemu OJI (2097)
Pa3xonu 3a TMXBY M KOMHCHOHHU U OaHKU (1172) (2241)
06110 (4 396) 8774)
11. JIparorpaiiHu MaTepualHU aKTUBU
30.09.2025 31.12.2024
Pasxonu 3a npuno6usane Ha JIA 34 18
OTueTHa CTOMHOCT Ha UMOTH, MalllMHU, ChOPBKEHUS 69 35
banancoBa cToHHOCT HA UMOTH, MALIUHU, CBOPBKEHUS KbM
30.09.2025 58 30
OTyeTHA CTOWHOCT Ha TPAHCIIOPTHU CPECTBA 1572 2560
BanancoBa CTOMHOCT Ha TPAHCIIOPTHH CPEJICTBA KbM 1338 2028
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30.09.2025

O6mo 1396 2058

12.  IwarotpaiiHu HeMaTepHalHU aKTUBH/TIOJIOKUTEIHA ThPrOBCKA PEIyLUUs

30.09.2025 31.12.2024
TTono)kuTenHa THProBCKa penyTaius 1673 3254
O6mo 1673 3254

13. JIparocpodHa yacT JM3MHIOBHU U KpeJUTHH MOpTdeiinm

30.09.2025  31.12.2024

er)II/ITI/I Y B3€EMAaHUA OT KIIMCHTU
B3emanwsi o TU3WHTOBH JAOTOBOpHU

B3eMaHus 0o ThpProBcKy 3aeMu 60 000 60 000
OOnuranuu 38 254 43 699
O6mo 98 254 103 699

14. prrl/l ABJTOCPOYHHU U KPAaTKOCPOYHHU B3EMaHUs U NPEAIUIATCHU pa3Xoau

30.09.2025  31.12.2024

B3emaHnust OT JOBEpHUTEIH TEKY LM 45
B3emanus oT goBepuUTeNIn HETEKYIIU 2070 7793
B3eMaHnus oT KIMEHTH TEKyIU 379 926
B3emaHus OT KIIMEHTH HETEKYIII 17 508 20763
Texynm B3eMaHus 110 (akTypH ¥ IpeIUIaTeHN aBaHCH 5072

O61mo 25029 29 527

15. AKTHUBM IO OTCPOYEHH AaHBLUU

30.09.2025  31.12.2024
Bp3cTaHOBUMU JaHBPYHU BPEMEHHH PA3IHKH 302 301
O6mo 302 301

16. KpaTkocpouHa 4acT JIM3HHTOBH M KPEAUTHHU NOPTHEHIN, KaKTO U B3eMaHUs,

CBBbpP3aHU C allOPpTHA BHOCKA

30.09.2025 31.12.2024
Kpenutn 1 B3eMaHHS OT KIIUSHTH 132018 96 390

B3emaHnus 110 TM3HHIOBY JOTOBOPH 6 949 5309
Oomo 138 967 101 699
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17. Ilapu4yHu HaIUYHOCTU

30.09.2025  31.12.2024

IMapu4Hu cpeacTBa Kaca 74 49
[Mapuynu cpeacTsa baHka 377 1 646
O6mo 451 1695

[Tapuunure cpencta Ha [lpy>KeCTBOTO ca B JIEBA U €BPO.

18. 3ambinkeHUs] KbM (HHAHCOBH HHCTUTYIIHU

30.09.2025  31.12.2024

3aabiokeHns 0AaHKOBU 3aeMM (HETEKYIIA YacT) 22 954 23522
3aabokeHust 0aHKOBH 3aeMH (TEKyIa 4acT) 3278 3610
3aabinKeHns 00U alMOHEH 3aeM (HETEKYII TACUB) 71227 50 561

O61o 97 459 77 693

B Tabnmiara mo-moiy e mpenocTaBeHa AeTaiin3upana HHGOpMAII OTHOCHO CTPYKTypaTa Ha OaHKOBHTE 3abIDKEHUS 1
YCIIOBUATA MO TSX:

B3aemononyyarern| 3aemoparten TIEEILE
kbM 30.09.2025r. CPpOK

MbHu nuins EAl | TeproBcka 6aHka [ ALl nor.4069.1019/27.11.2019 720 695.96 27.11.2025
Mbhu nun3 EAl | Teproecka banka 1 AL por.5114.0821 ot 18.10.2021 r. 1005 423.33 18.10.2027
MbHu nuins EA]  |Opobank Bbnrapust AQl gor. 100-2764/24.09.2019 1810 522.99 24.9.2027
MbHu nuins EAl | Bbnrapo-AMepukaHcka kpeauTtHa 6anka ALl gor. 100-1489 4203 130.24 20.10.2030
MbHu nuinz EALL | BAKB - Ne 100-1403 - 09.10.2024r. 3542 070.35 20.10.2029
Mbhu nuins EAl | Bbnrapcka baHka 3a Passutune Al gor. ot 23.05.2018 r. 3738 662.50 20.2.2030
MbHu nuinz EALl | Bbnrapo-amepukaHcka kpeautHa 6aHka ALl por. 028459.02 ot 20| 9 742 366.64 20.10.2030
MbHu nuinz EALl | Bbnrapo-amepukaHcka kpeautHa 6aHka ALl por. 028459.05 ot 20| 1 468 750.00 20.10.2030

26 231 622.01

19. 3anbiokeHHs KbM CBBbP3aHM JIMIA U3BBH IpynaTa

30.09.2025  31.12.2024

3aADbAKEHUA KbM CBbP3aHU IIPECAIIPUATUA - HETCKYIIN 96
3aABAKEHHUA KbM CBBP3aHHU HPCATIPUATHUSA - TEKYIIIH 1
O06mo 97

38



5= FPMH

; FINANCE PLUS MANAGMENT HOLDING

[TPAOKEHWE KbM MEXKAMHEH KOHCOAMAVMPAH ®VMTHAHCOB OTUET

kbM 30 centemBpu 2025 rogunHa
OMHAHC ITAFOC MEHUAKMBHT XOAAVHI AA

20. 3agbKEeHUs 10 JU3MHIOBH JOTOBOPH U KbM He()MHAHCOBU MHCTUTYLIUH

30.09.2025  31.12.2024
I'maBHMIIN
JIuxBu
Oo6mo
21. TBproBCKY U AAaHBYHU 33IBJKCHUS
30.09.2025  31.12.2024
3abIDKEHNS 33 JaHBIN U OCUTYPOBKH 407 1465
3arbIKEHIS KbM JJOCTABYHIIN 2 626 3984
Hpyru 3aabiKkeHus 54
O6mo 3033 5503
22. 3aabDKeHUs KbM IEepcoHaia
30.09.2025  31.12.2024
3agbKEHUS KbM IIEPCOHANA, 3a€T 110 TPYJOBU U JOTOBOPU 32 YIPABICHUE 379 415
3aIbIKEHNs 10 COLMATHOTO OCUTYPSBaHE 102 148
3agbIDKEHNS 10 HEU3II0JI3BaHU OTIYCKH 55 55
O6mo 536 618
23. Jlpyru Tekylu 3aJbIKeHUs
30.09.2025  31.12.2024
Apyru 3aabAKeHNs 131 26
O6mo 131 26

24. CoOcTBeH KamuTal

OCHOBEH KaIThTall

KanuransT Ha ®uHaHC II0C MEHUKMBHT Xonauur A/l e B pasmep Ha 147 032 198 neBa., oT kouto

"bankan Pextcuukaco yun @opaepynrecMeHmIUKMBHT AJl - 131 407 198 Ops nonMennu akipn - 89.37%  oT kanmrana Ha

JIPY>KECTBOTO

Emmms Credanosa Kapamunadesa — 15 625 000 6post nonmennu akuuu — 10,63% oT kanuTana Ha Ipy>KeCTBOTO

Y4acTueTo Ha ApYyKEeCTBOTO-MaliKa B KallUTaJla Ha ABIIEPHHUTE IPYKECTBA € KAKTO CIIEABA:

39



[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 cenremBpu 2025 roauna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

Aara ma ITpurexxapan
Apy»ectso EHNK npuasobuBane/cp3saBaHe AIA OT
PITMX AA

®OUMHAHC ITAFOC MEHUAKMBHT XOAAUHT AA 206846379 01.03.2022

MBHU AMI3 EAA 131289899 04.08.2022 100.00%
MBHU TTAFOC MATA3MH 3A TTAPM1 EOOA 207395363 26.05.2023 100.00%
O MHBECT AA 207489396 15.08.2023 98.00%
MBHU TTAFOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAUUTVM EOOA 208035749 28.10.2024 100.00%
N® MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
®ACT ITEM XA AA 202200392 27.09.2023 50.00%

DuHAHCOB pe3ynTar

MexIUHHHAT KOHCOIUANpPAH (PUHAHCOB pe3ynTaT € GOpMHpaH OT edyanba Ha JPYKECTBOTO — MalKa, KaKTO M Ha IBIIEPHATE U

npyxectsa kbM 30.09.2025 rox., koiito e B pazmep Ha 7 309xumn.mB.

25. VYupasnenne Ha GUHAHCOBHUS PHCK

CrpykTypara Ha (pUHAHCOBUTE aKTUBH M MacHBH Ha JpyxkecTBOTO KbM 30 CenTeMBpH IO KaTEropuH € MOCoYeHa Mo- aoiy. Ts

BKJIIOYBA BCHYKH ()MHAHCOBHU aKTHBH B €JHA TPYTIa, “KPEAUTHU U B3eMaHUs ", ¥ BCHUKHN (JUHAHCOBH IACHBH B €IHA TpyTa — “ApyTH

(bMHAHCOBM MMacCUBU”:

DuHAHCOBU AKTHBH

30.09.2025 31.12.2024

Jpyru B3emanus u npeauiatenn pasxonu(Ilpnm.14) 25029 29527
Texyuw Thproeeku u apyru B3emanus ([Ipwr. 16) 138 967 101 699
[Mapuunwm cpenctsa u napuanau eksusanertu(Ilpur. 17) 451 1695
OO0 puHAHCOBY AKTHBH 164 447 132 921

DuHAHCOBHU NACHUBH

30.09.2025 31.12.2024

3agemxenns kpM puHancoBn uHCTHTYIMH([Ipmin.18), B T.4 97 459 77 693
HETeKyIIn

3agpmkeHns KbM cBbp3anu juna ([lpu. 19) 97
Twproeeku u ganbunu 3aabwkeHus(Ipun. 21) 3033 5503
OO0 GpUHAHCOBH AKTHBH 100 492 83293

JIpy»KeCTBOTO € M3J0’KE€HO Ha PasiHYHU (MHAHCOBH PUCKOBE — KPEAWTEH, TUKBUJECH U Na3apeH, KONTO BKIIOYBA BaTyTeH,

LIEHOBH M PHUCK OT NPOMsHA HA CIPaBelIMBaTa CTOHHOCT. 32 HaMaJsIBAHETO HA HETaTHBHUTE e(pEeKTH BBbPXY NEHHOCTTa Ha

40



FINANCE PLUS MANAGMENT HOLDING

[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 30 cenremBpu 2025 roauna
OIHAHC ITAIOC MEHUAKMBHT XOAAMHI AA

JlpykecTBOTO ca pa3pabOTeHM pa3NUYHM MEXaHW3MH M Tpouexypu. IlepumoauyHo ce H3roTBAT (MHAHCOBH OTYETH U
CTaTHCTUYECKH MOKa3aTellH, ChIIECTBYBAT X KOHTPOJIHN MEXaHW3MH B pealHO BpeMe. MecedHo ce IpaBu 00CTOeH aHaIu3 Ha

BCUYKU PUCKOBU U (1)I/IHaHCOBI/I TOKAa3aTeJIM U CC MPETIICIKAAT MOJIUTUKUTE U CUCTEMUTE 3a YIIPABJICHHUE HA pUCKA.

Kpenuren puck

®unance Ilmoc MennikMbHT XouauHr AJl moema KpeaMTEH PUCK IpU BCsKa CBOs MHBecTuuus. I[IpenBapurenHure
NPOYYBaHUS HA APY)KeCTBaTa, KOUTO MpHUA0OHBa, KAKTO M 3aABJIOOUCHUS] (PMHAHCOB aHAIN3 HAa W3TOYHHIUTE U BOJATIIIHOCTTA
Ha TEXHUTE INPHUXOAH, OOEKTHBHOTO OICHSIBaHE CTOMHOCTTa Ha JApYy)KecTBaTa M HKOHOMHYECKATa ILENecChOOPa3sHOCT Ha
WHBECTUIUATA, OPTaHM3MPAHMAT TEKyIl KOHTPOJI Ha IUIATEKOCHOCOOHOCTTa M TIOCIEABAIOTO pPa3BUTHE Ha KOMIIAHUHTE,
OrpaHMYaBaT U KOHTPOJIMPAT CTENEHTa Ha KPEIUTEH PHCK, HOCEH OT JPYXKeCcTBOTO. KpeIUTHUST pHCK ce u3pa3siBa B pHUCKa HIKOU
OT KOHTPAreHTUTe My Ja He ObAaT B ChCTOSHHE J]a M3IIBJIHAT U3ILUIO WK B 00MYaliHO MPEIBUICHUTE CPOKOBE 3aIBIDKSHUATA CH
KBbM JIpyecTBOT0. PUHAHCOBHUTE aKTHBH Ha J[py>KeCTBOTO ca: B3eMaHMs, (OPMUPAHH OT alOpTHA BHOCKA M MapH B OAHKOBH
cMmeTkH. [lapuuHnTe omepanuy ca orpaHHYeHH A0 OaHKH ¢ KoOpa permyTanus U JUKBUIHA CTAOMIHOCT — ,,Tekcum GaHk AJl,
,Bapenrona“ AI', xinon beiarapus u ,,O6umnacka 6anka™ A/l. CpOupaeMOCTTa M KOHIEHTpAIMATa Ha B3EMaHUATA Ce

KOHTPOJIMPA TEKYILO OT PKOBOJICTBOTO.
Mo oTHOIIEHNE HA HAKOU OT CBOHMTE JBIIEPHH IPY>KECTBA, KPEAUTHHUAT PUCK € CpeJl Hal-3HaUMMUTE PUCKOBE 32 TSIXHATa JEHHOCT:

MBHU JIHAN3 EAJl e m310XeHo Ha KPEIUTEH PICK CTPaHa IO JOTOBOp 3a IH3HHT 1a H3MAAHe B HEBB3MOKHOCT Ja 3aIIaTH
M3IBUI0 CBOUTE 33BJDKEHUS Ha JaTUTE Ha ABIDKUMUTE ITaIaHus. J[py>KecTBOTO CTPYyKTypHpa paBHHIATa HA KPEIUTEH PUCK,
KOUTO IOE€Ma, KAaTo IpaBU HWHAMBUAyalHa IHPELEHKAa 3a HUBOTO Ha PUCKA MO OTHOILIEHHE HAa BCEKHM JM3MHIONONydYaTel.
KpeauTHusIT puck ce ynpasisiBa HOCPEICTBOM aHAIN3 HA CIIOCOOHOCTTA Ha JTM3UHIONONTyYaTeIuTe 1a 00CITy>KBaT 3ab/DKEHHUATA
0 IUTAIaHKus Ha JMXBU U riaaBHULIM. [Ipu oneHkara Ha pucka 3a BCekH eAuH Jiu3uHrouckaresn, MbHU N3 EA/] u3nomsBa
nHpopmarma ot Lentpanen Kpemuren peructsp, Umoten peructsp, HOU, Toeproseku peructsp u MBP. Besko aBmwxnmo
HMMYLIECTBO, OTJABaHO IO JOTOBOPU 3a JIM3UHI, ce 3acTpaxoBa ¢ “IIbaHO aBTOKacko” M “I'paxIaHcka OTTOBOPHOCT .
JIpyKecTBOTO M3HCKBa OT KJIMEHTHUTE CH Ja 3amiamar aBaHcoBo Mexxay 20% u 50% oT cToiHOCTTa Ha HOBHTE TPAHCIIOPTHU
cpexcTBa Ha 6a3a HCTOPHS Ha IUIAIIAHKATA U OBECHIE Ha KIMEHTUTE B MUHAJIOTO.

JIukBuaEH pUCK

JIuKBUHUAT pHUCK € pUCKBT [ pymaTa 1a He € B ChCTOSHHE 1A IIAaTH 3aIbJDKEHAATA, CBbP3aHN ¢ (UHAHCOBHTE My HAaCHBHU CHITIACHO
TeXHHs TajAex. I'pymara ce cTpeMM Ja MOAABp)KA IOCTaThUEH 00eM OT JIMKBUAHHU CPEJICTBA, C KOWUTO 1a OCBILIECTBSIBA
obuyaiiHaTa cH IEWHOCT M Jia yCIsIBa J1a OCUTYPH PacTex Ha moprdeiina or kpeautu. ['pymnaTta reHepupa MONOKHUTEICH 00eM
OT NAapUYHU IOTOLHM OT ONEPaTUBHATA CU JEHHOCT.

CeIMHUYHO M MECEUHO ce MPOCIeIBaT NaAe)KUTe Ha B3eMaHHUATA U 3 IbJDKEHUATA U BXOIAIINTE U U3XOAAIIN TAPUYHU TOTOLH.

MarypuTeTeH aHanm3

B cnenpamara Tabnuiia ca mpeacTaBeHH MacuBuTe Ha ['pymaTa, IpymUpaHH IO OCTaTh4€H MaTypPHUTET, ONpPEAENEH CIPsIMO

JAOTOBOPEHUSA MAaTypUTET KbM JlaTaTa Ha OTUETA 3a (1)I/IHaHCOBO CbCTOSHHE. Ta6n1z1uaTa € U3roTBeHa Ha 0Oa3a Ha HEVCKOHTHUPAaHU
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TIapuvHU IOTOLU U Haﬁ-paHHa JaTa, Ha KOATO 3aABJDKEHUETO € UBUCKYEMO.

31.12.2024 a0l 1-3 3-12 1-5 Hap 5
O6110
Mecell  Mecella  MeCela TOAMHH _ TOAMHK

ITacusu

3aABAKEHHA KbM (DHHAHCOBH HMHCTUTYIIHI - 1531 2242 23522 50398 77693

3aAbA. IO IIOAYYCHU 3aEMH OT HC(i). Mucrurynun - - -

3aABAKEHUA KbM CBBP3aHH ANIIA U3BBH IPyIIaTa - 97 - - - 97

,A,pyrI/I 3AABAKCHISA (3AABAKCHIA KM AOCTABYMIIH,

ABAHCH U IIP.) 1146 2415 2586 - - 6147
83 937

30.09.2025 Aol 1-3 3-12 1-5 Hap 5
O6110
Mecell  Mecella MeCena TOAMHH  TOAMHH

IMacusu

3aAbAKEHHA KbM (DHHAHCOBH MHCTUTYIIHI - 2154 2394 22954 69957 97459

3aAbA. IO IOAYYCHU 3aEMH OT HCQ). Mucrurynun - - -

3aABAKEHHA KbM CBbP3AHI AMIIA H3BBH IPyIIaTa - - - - -

,A,pyrI/I 3AABAKCHISA (3AABAKCHIA KM AOCTABYHIIH,

ABAHCH U IIP.) 943 1375 1382 - - 3700
101 159

[Tazapen puck

[Na3apHUAT pPHUCK € PHCKBT, Y€ CIPABEIUIMBATA CTOMHOCT WM OBACIINTE MAPUYHU MOTOLM IO NaueH (HUHAHCOB WHCTPYMEHT
111 Bapupar opaay IPOMEHH B MazapHUTe neHHU. [1a3apHuAT pUcK BKIIIOYBA TPH BUIA PUCK: BATyTEH, TUXBEH U APYT I[IEHOBH PHCK.
[opanu cTpykrypara Ha ¢prHAHCOBUTE HHCTpyMeHTH, OrHanc [1moc MeHHKMBHT XoauHT Al € H3JI05K€HO OCHOBHO Ha JINXBECH
PHCK.

BanyTen puck

BagyTHUAT pUCK € PHCKBT, MPU KOWTO CTOHHOCTTa HAa ()MHAHCOBUTE MHCTPYMEHTH C€ BIIMSE€ OT MPOMsSHATa B OOMEHHUTE
KypCcOBe Ha 4YyXJeCTpaHHaTa BalyTa. B pe3ynrar oT BaxyTHHs Ooph, aeiicTBail B bbiarapus, Obarapckust JieB € (QUKcHpaH
KbM €BpOTO B choTHouienue 1.95583 nB. 3a 1 eBpo, OT KOeTo ciejBa, 4e MO3ULMUTE B Ta3H BalyTa HE MOPAXIAT BaIyTEH
PHCK, OCBEH aKo He Ob/ie MPOMEHEeH (PUKCHPaHUAT BAJyTEH Kypc, KOETO He ce e ciyuBaio ot 1997 roauna.

JIuxBeH puck

JINXBOHOCHUTE aKTHUBH Ha I[py)KCCTBOTO Cca NapuYHUTE CpEACTBA W B3€MaHUATA OT KIMEHTHU, a JIMXBOHOCHUTE IIaCUBU

NpEACTaBJIABAT INPUBJIICUCHUTE CPEACTBA MO d)opMaTa Ha KpPaTKOCPOYHU U ABJITOCPOYHU 3aEMHU. JIuxBOoHOCHUTE (bHHaHCOBI/I
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aKTHBU M TacuBU Ha Jlpy»KeCTBOTO ca JOTOBOPEHH INpU (UKCHUpPAH JMXBEH MPOLEHT, MOpaau KoeTo 3a [lpyecTBOTO He
CBIIECTBYBA JINXBEH PHUCK Ha NMAPUYHUS ITOTOK BHB BPB3Ka ¢ ()MHAHCOBUTE aKTWUBH U macuBu KM 30.06.2025 r. Bapuanuure B

NapUIHUTE NMMOTOLHU OT KIIMEHTH C€ ABJKAT €AUHCTBEHO HA KPEAUTHUSA PUCK.

Tpi KkaTo @pEeNOCTaBEeHUTE 3a€MH Ca CbC CPAaBHUTEIHO KPAaTKOCPOYEH XapakTep, Ce MUHHMHU3UpAa U PHCKBT Ha
CIpaBeaIMBaTa CTOMHOCT — PUCKBT, Y€ CTOMHOCTTa Ha (DMHAHCOBUS MHCTPYMEHT ILi¢ Bapypa Mopaju IPOMEHH B Ma3apHHUTE

JIMXBEHU MMPOLEHTH, OCBEH TaKKWBa, IOPOJACHU OT 3aKOHOAATCIIHA TPOMEHH.

ynpaBHCHI/I € Ha KanuTralia

C ympaBieHnero Ha KamuTaia JIpyKecTBOTO IienM Ja Ch3AaZe M MOANBpXKAa BB3MOXKHOCTH TO Ja MNPOIBIKH Ja
(YHKIHMOHHMpA KaTo AEHCTBAIO MPEIIPHUITHE U Ja OCUTYpsBa ChOTBETHATA BB3BPAIIAeMOCT HA MHBECTHPAHUTE CPEICTBA HA
aKIMOHEPUTE, CTOMAHCKU IMOJ3M Ha JPYTHTE 3aWHTEPECOBAHMU JIMIA W YYACTHUIIM B HETOBUS OHM3HEC, KAKTO WM Jia MOIIbpPKA

ONTUMAJIHA KallUTaJI0Ba CTPYKTYPA, 33 [a C€ peIyUpaT Pa3XOIUTe 3a KaluTaa.

JIpy*ecTBOTO TeKyIlo Habi0[aBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0a3a ChOTHOIIEHHETO Ha 3aITbXKHSIOCT.
ToBa chOTHOILIIEHHE CE N3UHCIISIBA MEXAY HETHHUSI IBITOB KaluTal KbM 00IaTa CyMa Ha aHTaKUPaHUs KanuTtaa. HeTHuAT asiros
KaluTal ce OIpeness KaTo pas3iuKka MEXAy BCHUKH IIPUBJICYECHH 3a€MHM CPEACTBA TaKa, KaKTO Ca IOCOYEHH B OTYETa 3a
(MHAHCOBOTO CHCTOSHHE M MAPUYHUTE CPEACTBA M MAapHIHU eKBUBajeHTH. O0ImaTa cyMa Ha aHT)XUPaHKs KalUTal € paBHA Ha

COOCTBEHMS KAlUTAJl M HETHUS JABJTOB KaItkuTal.

30.09.2025 r. 31.12.2024 r.
OOI110 ABATOB KAIIUTAA, B T.9.:
3aABAYKEHHA KbM (DUHAHCOBH HHCTUTYIIUH B T.4.: 97 459 77 693
HETEKYIIH 97 459 77 693
3aABAYKEHHSA T10 ITIOAYYCHH 3a€MHU OT He(DUHAHCOBHM MHCTUTYLINH B T.4:
HETEeKyIIn
Apyru 3aAbAKeHHSA (3AABAKCHHSA KbM AOCTABYHIIN, ABAHCH U IIP.) 3700 6244
HamaseH ¢ mapudHUTE CPEACTBA U MAPUYHUTE €EKBUBAACHTH 451 1 695
Heren ABATOB KammTaa 100 708 82242
OO6mo coOCTBEH KarmATaA 166 719 159 410
OO6m10 KarmuTaA 267 427 241 652
CpOTHOIIECHUS HA 3AAABKHAAOCT 37.66% 34.03%

CripaBeyIMBH CTOHHOCTH Ha ()MHAHCOBUTE HHCTPYMEHTH

KonnemnmusTa 3a crpaBeuinBaTta CTOMHOCT IIPEATONara pealrnpane Ha (HHAHCOBH MHCTPYMEHTH 4pe3 mpojaxkda. B cioydas
obade Ha B3eMaHHATA U 3aAbDKCHUATA € HAIUIIE OYaKBaHEe 33 Peasl3alys Ha Te3u (PMHAHCOBH aKTHBH M IIACHBHU Upe3 TIXHOTO
IFIIOCTHO OOpaTHO U3IUIAIAHE WIIM PECHEKTHBHO IIOracsiBaHe BBbB BpEeMeETO. 3aToBa Te€ C€ MPEACTaBAT IO TAXHATa
aMOpTU3UpyeMa CTOMHOCT.

HpI/ITe)KaBaHI/ITe oT pr)KeCTBOTO (1)I/IHaHCOBI/I AaKTHUBU Ca OCHOBHO KPATKOCPOYHHU B3€MaHHUA OT KIIMEHTH U MapUIHU CPEACTBa
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T0 pa3IUIal[aTeTHA CMETKU B OaHKH, TOpaJii KOETO ce MpHeMa, de 6anaHcoBaTa UM CTOMHOCT € MPUOIU3UTEIHO paBHA Ha TSIXHATa

CIipaBE€JInBa CTOMHOCT.

HpI/ITe)KaBaHI/ITe oT I[py)KeCTBOTO Q)HHaHCOBI/I nmacuBu 110 CBOsATa CBHINHOCT BKIHOYBAT OCHOBHO 3aAbJDKCHHA II0 3a€EM
PCBOJ'IBI/IpaHIa KpE€auTHa JIMHUSA. PeroBOMCTBOTO Ha Z[py)l(eCTBOTO CMsATa, Y€ MNPWIOKCHUAT JHMXBEH MNPOLHCHT CE€ CHHUTa 3a

CpaBHUM C IAa3apHUTE JIMXBCHU IIPOLCHTH, IMPUIIOIKEHH 34 3a€MHU CbC CXOTHU XapPaKTCPUCTUKU U PUCK.

PbK0BOACTBOTO Ha J[py»KECTBOTO CUMTA, Y€ MPH CHUIECTBYBAILUTE OOCTOATEICTBA, IPEACTABEHUTE B OTYETA 32 (PUHAHCOBOTO
CBCTOSIHUE OLIEHKH Ha ()MHAHCOBHUTE AKTHBU ¥ MACHBH Ca BE3MOXHO Hal-HaJeXIHHU, aleKBaTHH U JOCTOBEPHH 3a LEJIUTE HA
(uHAHCOBaTa OTYETHOCT

26. [pyru BeIpocu

Ha 24.02.2022 r. Bp3HUKHA BoeHEeH KOHGIUKT Mex 1y Pyckata ®eneparus u Pery6irka Ykpaiina, KoiTO IpoabibKaBa
U KbM JjaTaTa Ha oJo0peHune Ha Hactosmus ordeT. Cpemty Pyckara denepanus u cBbp3aHU ¢ Hesl ONpeneraeHd GH3UIECKH U

IOPpUANYICCKH JIMIIA Ca HAJIOXKEHU PA3JIMYHUA OTPAaHUINUTECIIHU MEPKH W/WIH ca BKJIIOYEHU B CAHKIIMOHHHU CIIUCBHIIN.

IIpe3 u3sMuHaNIUS OTYETEH MEPUOJ PBKOBOACTBOTO Ha JIpy>KECTBOTO pasrieia Bbh3AEHCTBUETO Ha BOGHHUSI KOHQIHKT
BBPXY KIacH(UKanuiTa Ha (UHAHCOBUTE aKTHBH M MO-CHELHATHO ATy OU3HEC MOJENHT Ha NPEANPUSITHETO 32 yIpaBIeHHE Ha
(MHAHCOBHUTE aKTHBU MOXE J]a CE € IPOMEHMII KaKTO 3a ChIIECTBYBAIIHUTE, Taka U 3a HOBUTE (puHaHCOBH akTiBH. KbM naTaTa Ha

TNPUEMAHETO Ha HACTOALIUA OTUET TaKMBa IPOMEHHU HE Ca OTKPUTH.

EBeHTyaHHTE MKOHOMHYECKH MOCIEIULIH OT BOCHHHs KOH(GIMKT Mexay Pycus u YkpaiiHa BbpXy HeHHOCTTa Ha

NpEaANpUudATHATa CE 3aKII0UaBaT B CJIEAHOTO!:

[IpennpueTnTe MOIUTUYECKH M MKOHOMUYECKM MEPKHM M HAIOKEHH CAHKIMM OKa3BaT BIMSHUE NPHU3HABAaHETO Ha
eJIeMEHTHUTE Ha ()MHAHCOBUTE OTUETH; CAEIKA U CAJIa B IyKIeCTpaHHA BallyTa; 00e3IeHKa Ha He()MHAHCOBH aKTHUBH; OICHIBAHE
[0 CIpaBe/UIMBa CTOMHOCT Ha HEe()MHAHCOBUTE AaKTHBM W IIACHBHM; WHBECTUIMHM B OBLIEPHH, ACOLUMHPAHH M CHBMECTHH
NpeNpUsTHS; KIacupuKanus 1 00e3leHKa Ha (PMHAHCOBU aKTHBH; IAPUYHU CPE/ICTBA U NIAPHUYHU €KBUBAJICHTH; 4yXKIECTPaHHU

JIEWHOCTH U KOHCOJIMAUPAHE Ha q)HHaHCOBI/ITe OTYCTH.

BbB Bpb3Ka ¢ ropeonucaHOTO U cie] HalpaBeH INperyies Ha JeiiHocTTa Ha I'pymnara, ce yCTaHOBH, 4e HE ce Hajara
HEO0OXOMMOCTTA OT afANTHPaHEe Ha OTYETHHS NPOLIEC KbM NPEAN3BUKATEICTBATAa HA MKOHOMUYECKUTE 1 (UHAHCOBH MOCIEININ
OT PYCKO-yKPaHHCKUS KOHQIIMKT, KOETO Na NpeAarnoJiara NpepasiIeklaHe Ha CUYCTOBOJAHHMTE JOMYCKAHHMS M HPELEHKH NPH

MPpU3HAaBaHETO, OUCHABAHETO U IMPEACTABAHETO HAa aKTUBUTE U ITACUBUTE BHB (1)I/IHaHCOBI/ITe OTYECTH.

Caesnku CBbp3aHU JIMLA:
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DUHAHC NAOC MEHUAXKMBHT XONAMHT ALL 30.9.2025 31.12.2024
dupma B3emanus | 3aabiakenusi | Bzemanus | 3axbiske Hust

Mbuu miiz EAJ] 35258 1 897 35982 2108

Mpbuu mmoc Marasut 3a napu EOOJL 9 184

Excriept 6poxep 2 2

@acr neit XJ1 ALl 6 8

Kpemutym EOO/] 4

Mubuu mwmoc mactsp EOO/] 4

W nasect EOOL 51

®u unBect A/l 6933 6 886

Oo6mo 42 267 1897 43 062 2108

DUHAHC NAOC MEHUAXKMBHT XONAuHT ALL 30.9.2025 31.12.2024
Dupma Pa3zxonu Ipuxonn Pa3sxonu Hpuxoan

Mbuu miiz EAJ] 148 520 170 313

Mpbuu mmoc Marasut 3a napu EOOJT 216

®dact neit X AL 9 24

®u unBect EAJ] 1

060 148 529 170 554

MbHM nAtoc marasuH 3a napu EOO/, 30.9.2025 31.12.2024
®upma B3emanus | 3agbiaxkenus | Bzemanuns | 3agbaike Hust

OUHAHC IUIIOC MEHUJIDKMBHT 9 184

XOJIAVHI AQQ

Mbuu itz EAJ] 1119

@acr neit 9

Oo6mo 1128 9 184

MbHM nAtoc marasuH 3a napm EOO 30.9.2025 31.12.2024
dupma Pa3sxonu Ipuxonun Pa3sxonu puxoan

Muban mii3 EAJ] 3310 4152

OUHAHC IUIIOC MEHUJIDKMBHT 189

XOJIAVHI AL

Oo6mo 0 3310 189 4152
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MbHU Anins EAL 30.9.2025 31.12.2024
®upma B3emanus | 3agbixkenus | Bzemanus | 3agbake Hust

®DUHAHC TUTIOC MEHUDKMBHT XOJIMHT AJ] 1897 35258 2108 35982

MbHM nAtoc marasuH 3a napm EOO 1119

Oomo 1897 36377 2108 35982

MbHM nniis EAL, 30.9.2025 31.12.2024
dupma Pa3xoau Ipuxoaun Pasxoau Ipuxoan

DUHAHC TUIFOC MEHUHKMBHT XOJIMHT AJ] 520 148 313 170

Mpbuu mmoc Marasut 3a napu EOOJL 3310 4152

06wo 3830 148 4465 170

du nHBecT EOO/ 30.9.2025 31.12.2024
®upma B3emanus | 3agbixkenus | Bzemanus | 3agbake Hust

DUHAHC TUTIOC MEHUDKMBHT XOJIMHT AJ] 6933 9477

O6mo 6933 9477

du nHBecT EOO 30.9.2025 31.12.2024
dupma Pasxoan Mpuxoau Pa3sxoan Mpuxoan

DUHAHC TUTIOC MEHUDKMBHT XOJIMHT AJ] 1

06wo 0 1

Kpeautym EOO[, 30.9.2025 31.12.2024
®upma Biemanus | 3agbiaxenus | Bzemanus | 3agbaike Hust

DUHAHC TUTIOC MEHUDKMBHT XOJIMHT AJ] 4

O oo 4

MbHuM natoc macTbp EOOL 30.9.2025 31.12.2024
®upma Biemanus | 3agbiaxkenus | Bzemanus | 3agbake Hust

DUHAHC TUTIOC MEHUDKMBHT XOJIMHT AJ] 4

Oomo 4

N nHeecT EOOL, 30.9.2025 31.12.2024
dupma B3emanus | 3aabiakenusi | Bzemanus | 3axbiske Hust

DHUHAHC TUTIOC MEHUDKMBHT XOJIMHT AJ] 51

Oomo 51
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27. CwOutus cien Kpast Ha OTYCTHHS IIEPUOT

Cren xpast Ha OTYETHUSI epHoJ B I'pymnaTa ca HACTBIMIIM CICIHUTE BaXKHH CHOUTHS:

Ha24.11.2025r. Geme H3BBPIICHO ¥ BTOPOTO JIMXBEHO IUIAIIAHE [0 eMUCHATa o0Iuranuy B pa3Mep Ha 352 876.71 nesa.

C pemenne Ne 709-E ot 25.11.2025r. nHa Komucus 3a ¢puHancoB Hamzop Gemre omoOpeH MPOCIIEKT 3a JIOIyCKaHe 10
THPTOBHUS Ha PEryJupaH Ma3ap Ha eMucus obnuramuy B pasmep Ha 10 000 000 (zecer MunmoHa) eBpo, pasnpeneneHu B 10 000
(mecer xwmnsaaum Opos) OOMKHOBEHH, O€3HAIMYHM, IOMMEHHH, CBOOOJHO MpPEXBBPISIEMHU, JMXBOHOCHH, HeoOe3NeueHH,
HEKOHBEPTHPYEMH OOJIMTaIyy, ¢ HOMUHAIHA CTOMHOCT Ha eqHa obmmramust: 1000 (xmisaa ) espo, ¢ ISIN xoq BG2100026256.
JluxBeHHTE IUTAMIAHKS Ca MIECTMECEYHH C IUIaBall] TOIWIISH JIMXBEH HpoleHT, popmupaH ot croiiHocrTa Ha 6M EURIBOR +
Hazx6aska ot 3.00 %, Ho 0010 He mo-Manko oT 6.00 % u o6uro He moseue oT 7.00% roxumrHo. CpoKBT 40 Mazeka Ha EMHUCHSTA

e 84 Mecela OT 1aTaTa Ha CKJIIIOYBAHETO HA OOIuranuoHHus 3aem mm 22.08.2032r.

28. Bwbnpocu, CBbp3aHU C KIIMMaTa

B crotBercTBHE ¢ mpenxoxHarta roguHa, kM 30 cemremBpu 2025 . I'pymata He e mAeHTH(HIMpaIa 3HAUUTEIHH
PHCKOBE, TIPEU3BUKAHN OT KIMMATUIHUTE MIPOMEHHU, KOUTO OMXa MOTJIH J1a OKa)KaT HETATUBHO M CHIIECTBEHO BIUSIHUE BBPXY
MEKIUHHUS KOHCOJIMIMpAaH (PUHAHCOB OTYETH Ha [pymara. PHKOBOICTBOTO HENPEKHCHATO OLEHSABA BB3JICHCTBHETO Ha

CBBP3AaHUTE C KIIUMATa BBIIPOCH.

29. J[leiicTBamo npeanpusTue

PpkoBonCTBOTO Ha Apy’XeCcTBOTO cuuTa, ue ['pymara e aeiicTBamia U 1€ OCTaHE JeicTBalla, HAMA IJAHOBE U HaMEpEeHHus 3a

NpeyCTaHOBABAHE Ha Z[efIHOCTTa,
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