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1. Uadopmarnums 3a [pyxecTBOTO

“@unanc [Inroc MenumxMbHT Xonauar” EAJl, e TBProBcKo APYKECTBO OT XOJAMHIOB THUII, YUPEJEHO B
Perry6inka bonrapust Ha 24.02.20221. OT yUpeauTelHO ChOpaHHe ¢ pelieHHe Ha eIHOJUYHHS COOCTBEHHK Ha
KaluTaja, KaTo eIHOJMYHO aKI[MOHEPHO APYXKECTBO U € BnucaHO B TP, BogeH oT AreHuus mo BIMCBAaHUATA Ha
01.03.2022r. IIpaBHOOprann3anrionHara gopma Ha J{py>XeCTBOTO € aKIMOHEPHO JpykecTBO (AJl) M ynpakHsBa
CBOSITA IEWHOCT B CHOTBETCTBHE C M3UCKBAHHUATA Ha OBITapCKOTO 3aKOHOAATEICTBO, B YACTHOCT C Pa3mopenouTe
Ha TbproBckust 3akoH. CelayMIeTo M ajpechT Ha yIrpasieHue ApyxkectBoto € rp. Codus, yi. ,,Pauo [lerkoB
Kazanmxusara® Ned, et. 6. CpliecTByBaHETO Ha APY>KECTBOTO HE € OFPAHUYEHO ChC CPOK UITH APYTO MPEKPATUTEITHO
yCIIOBHE.

OcCHOBHUAT mpenMeT Ha AeiHocT Ha “@unanc [Inroc MenumxmbaT Xonmuar” EAJl e npumoOusane,
yIpaBJieHHE, OIEHKAa M MNpojaxda Ha y4acTHs B OBIrapcKH M YYKIECTPaHHU IPYXKECTBA; IPHI0OHMBaHE,
yIpaBlieHUE 1 poaxx0a Ha oOyuranyy; npuaoOuBanHe, OIleHKa U MPpoJ1ax0a Ha MATeHTH, OTCThIIBaHE Ha JIUTICH3UH
32 H3NOJI3BAHE HAa NATEHTH Ha APYXKECTBAa, B KOWUTO XOJJIMHIOBOTO JPY>KECTBO ydacTBa; (pUHAHCUpaHE Ha
JpYy>KeCTBa, B KOUTO XOJJAUHTOBOTO JIPY’KECTBO ydacTBa. PeructpupaHusar npeaMer Ha AeHHOCT Ha APYKECTBOTO
M3IUI0 CHOTBETCTBA HA pEasHO M3BBPIIBAHATA OT HETrO JAEWHOCT M Ha KOHIENIHATa 332 HETOBOTO Pa3BUTHE.
“@unanc [Imoc MenumxmbHT Xonaunr” EAJ u npyxecTBaTa OT HeroBaTa Ipyla pa3BUBaT AEHHOCTHTE CHU

U310 Ha MECTHUA 1a3ap, npe,unarai/'ncn Ha6op oT (bl/IHaHCOBI/I ycCiyru.

1.1.Co0cTBEHOCT U yTIpaBJIeHNE

KoM 31.12.2025r. ocHoBHMSIT KanmuTan Ha J[pykecTBoTO € B pasmep Ha 147 032 198 neBa, pasnpeneicHu
Ha 147 032 198 6post akuuu, Besika eiHa ¢ HOMUHAJIHAa CTOMHOCT 1 J1eB.

“®unanc [nmroc MennmxmMbHT XonauHr” EAJ] e akiimoHepHO APY>KECTBO C €JHOCTENIEHHAa CUCTeMaTa Ha
yIpaBlieHUE, KaTO OpTaHuTe Ha ynpaBieHne ca EqHomumaHusaT cobctBeHnk/O0Mmo chOpaHue Ha aKIMOHEPUTE U
CoBet Ha aupekTopute. CbBETHT Ha TUPEKTOPUTE CE€ CHCTOU OT TPHUMa WIEHOBE B CHCTAB!

Tuxomup I'oueB Uemmnpos — Uien Ha C/I u U3nbiaHUTENIEH AUPEKTOD;

JIro6omup Mutes XKenszkoB — Unen Ha CJI u 3mbaHUTENEH TUPEKTOP

Pocen flopuaHOB Jumutpos - Unen Ha C/] u M3nbiHUTENEH JUPEKTOP

KoM 31.12.2025r. enmHonuyeH cOOCTBEHUK Ha KanuTana Ha JApyxkecTBoTo ¢ “DIIMX MuBect™ EA/I,
ENK 208449636.

Crpyktypa Ha [[pyxKecTBOTO
KbMm 31.12.20257. ctpykTypara Ha “@unanc [Tmoc MeammxmMbHT Xoanuar” EA ] BKITFOYBa CIIETHUTE TBIIEPHU

JpyXKecTBa:
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ITpuresxaBan
Aara Ha
Apyxecrso EHK npupaoOuBane/chb3paBaHe AAIA OT
PHA A ®IIMX AA

“O@MHAHC ITAFOC MEHUAKMBHT XOAAVHI™
EAA 206846379 01.03.2022
MBHU AMI3 EAA 131289899 04.08.2022 100.00%
MBHU ITAIFOC MATA3VH 3A TTAP EOOA 207395363 26.05.2023 100.00%
O MHBECT AA 207489396 15.08.2023 98.00%
MBHU TTAFOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAITVM EOOA 208035749 28.10.2024 100.00%
N® MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
®ACT ITEM XA AA 202200392 27.09.2023 50.00%

IIpenmer Ha neitHOCT

OCHOBHUAT mpenMeT Ha AeiHocT Ha “@unanc [Iroc MenumxmbaT Xonmuar” EAJl e mpumoOuBane,
yOpaBiIeHHe, OleHKAa W Tpoaax0a Ha ydacTus B OBJITapCKH W UYKICCTPaHHU IpPY>KECTBa; IMPHIOOHBAHE,
yIpaBlieHUE 1 pojiax0a Ha oOyuraryy; npuaoOruBane, OIleHKa U Mpo1akda Ha TTATEHTH, OTCTHIIBAHE Ha JINTICH3UN
3a WM3MOJ3BaHE HA MATEHTH Ha JPYKECTBAa, B KOWUTO XOJIWHTOBOTO IPY>KECTBO YYacTBa; (HUHAHCHpaHE Ha
IpY>KeCTBa, B KOUTO XOJIWHTOBOTO JIPYKECTBO y4acTBa. PeriucTpupaHuaT mpeaMeT Ha AEHHOCT Ha JAPYKECTBOTO
U3LI0 CHOTBETCTBA HA PEalHO U3BBPILIBAHATA OT HETr0 AEHHOCT M Ha KOHIEMLUSATAa 3a HETOBOTO DPa3BHUTHE.
“@unanc [Imroc MenumxmbHT Xonauur” EAJ] u mpyxecTBaTa OT HEroBaTa Ipylna pa3BUBAT AEHHOCTUTE CHU
U3I[UI0 Ha MECTHUS Ma3ap, mpeuiaraiku Habop oT pUHAHCOBHU YCIIyTH.

OCHOBHH TIOJIOKEHUSI OT CUETOBO/IHATA TIOJUTHKA Ha J[pyKecTBOTO

3a TeKynus MepHO APYKECTBOTO € MPUENIO BCHUKM HOBHM W/WIIM PEBU3MPAHU CTAHAAPTH U THJIKYBaHHUS,
n3naaenu ot CrBera mo MexayHnapouau cuetoBogau ctanaaptd (CMCC) u pecrt. ot Komurera 3a pa3scHeHUs Ha
MC®O, kouto ca onobpenu 3a npuioxenue B EBponeiickus cpro3 (EC) 1 KouTO M KakTo ca OMJIM yMECTHH 3a

HeliHaTa JeMHOCT.

[MpeacraBsHeTo Ha (UHAHCOB OTYET CHITIACHO MEXIyHApOIHHTE CTaHIAPTH 33 (DPUHAHCOBU OTYETH
M3UCKBA PBKOBOJICTBOTO Jla HAMPaBH HAW-100pU NMPHUOIU3UTEIHN OLICHKH, HAUYUCICHUS U Pa3yMHO 0OOCHOBaHH
TPEIIIOIOKEHUS, KOUTO OKa3BaT e(eKT BbPXY OTUYCTCHUTE CTOWHOCTH HAa aKTUBUTE M MMACUBUTE, HA TPUXOAUTE U
pa3xoJuTe, U Ha OINOBECTSABAHETO HA YCIOBHHM B3EMaHHMsS W 3aJBJDKCHHS KbM JaraTa Ha oTdera. Tesu
NPUOJIM3UTETHN OLICHKH, HAYUCICHUS U TIPE/IIOJIOKECHHUS ca OCHOBAHH Ha MH(OpMALHUATA, KOSITO € HAIMYHA KbM
JaTata Ha GUHAHCOBHS OTYET, MOPAIN KOeTo ObAemunTe (HaKTHIECKH PE3yNITaTH OMXa MOTIIM Ja ObIAT Pa3IudyHu

OT TAX (KaTO B YCJIOBHSA Ha (bHHaHCOBa KpHu3a HCCUT'YPHOCTUTE Ca HO-3Ha‘IHTeHHI/I). O6eKTI/ITe, KOHUTO mpeamnojarat
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I10-BHCOKa CTCIICH Ha Cy6CKTI/IBHa IPEICHKa UM CIIOKHOCT, UJIN KBAETO MPCAIIOIOKCHUATA U HpI/I6JII/I3I/ITeJ'IHI/ITC

CUCTOBOIHH OLICHKH Ca CHIICCTBCHU 3a (1)I/IHaHCOBI/I§I OTYET, ChINMUTE Ca OIIOBECTCHU B CbOTBCTHATA CCKIIUA.

Bcaenctue BB3NPUEMAHCTO Ha I/I36pOCHI/ITC IIO-TOpP€ M3MEHCHUA HE Ca HACTHIINJIN CHINECTBECHU IPOMCHU
B CUCTOBOAHATA IIOJIMTUKA Ha APYXKECTBOTO. HpI/IHaI'aHCTO Ha TE3W HM3MCHCHHUA HC OKa3Ba BIIMAHHUE BBPXY
KJ'IaCI/I(I)I/IKaHI/I}ITa WJIM OLICHKAaTa Ha OTJACIHUTE OTYCTHH OOCKTH U ornepanny, MpU3HaTH B NPEAXOAHN OTYCTHHU

NEpUOAN U HC CC OYaKBa Ja OKaXaT 3HAYUTCIIHO BL?),Z[GI7[CTBPIC 3a TCKyIUA U 61,[1e1111/1 OTYETHU NEPUOJU.

1.2. ba3a3au3rorssine

Ha ocnoBanume 4i1.34 an. 4 ot 3aKoHa 3a CYCTOBOJCTBOTO, JPYKECTBOTO Mpuiiara MexIyHapOIHUTE CTaHIAPTH
3a ¢puHaHCcOBO oTuntane (MC®DO).

FoguiausaT puHAHCOB OTYET Ha J[pyKECTBOTO € ChCTaBEH B CHOTBETCTBUE ChC 3aKOHA 3a CUYETOBOJCTBOTO W
MexayHapoaauTe cTaHmapTh 3a ¢uHancoBo orumraHe (MC®O), paspaborenn u myoOsumkyBanu or ChBeTa IO
MexayHapoaau caetoBoaan crangaptu (CMCC) u npuetn ot EBponeiickus cwio3 (MCPO, mpuern ot EC). Ilo
cmuchia Ha maparpad 1, Touka 8 ot JlombiHUTENHHTE pa3nopenOu Ha 3aKOHA 3a CUCTOBOJCTBOTO, MPHIIOKUM B
boearapus, repmunst ,,MCDO, npuetn ot EC* npexacraBnssatr Mexnyraponuute cueroBonuu ctanmapta (MCC),
npuetn B choTBeTcTBHE ¢ Permament (EO) 1606/2002 na EBpornetickus mapiameHT 1 Ha ChBerTa.

logurHAAT GUHAHCOB OTYET € ChCTaBeH B OBIATAPCKH JIeBa, KOATO € (PYHKIMOHATHATA BallyTa Ha J[py»KecTBOTO.
Beunku cymu ca pecTaBeH! B XWIISIM JIeBa (XU JIB.)

PbkoBOsICTBOTO HOCH OTTOBOPHOCT 3a CBCTABAHETO U JOCTOBCPHOTO MNPEACTABSIHE Ha I/IH(l)OpMaIII/IHTa B
HaCTOAIIMA (bPIHaHCOB OTYCT.

3a TeKyIIus MePUoT IPY>KECTBOTO € MPHUEII0 BCUYKH HOBU U/WIIM PEBU3UPAHH CTAHIAPTH U THIKYBaHUs, U313 ICHH
ot CrBeta o Mexaynapoaau cueroBoguu ctangaptu (CMCC) u pecr. ot Komurera 3a pazsicaenns ava MCDO,
KOUTO ca omoOpeHu 3a mpuioxeHue B Eponerickus cbro3 (EC) m KOUTO M KakTo ca OMIM YMECTHHM 3a HeHHaTa
JIEMHOCT, ChOTBETHO:

Hoeu cmanoapmu, usmenenus u passacrnenus na couecmsysawu cmanoapmu kom 1 smyapu 2024 2.

Wzmenenuss 8 MCC 1 Ilpencrassine Ha ¢uuancosute orderd: Kiacudukaiusi Ha NMacMBUTE KaTo TEKYIIU U
HeTeKyIHy, B cuia oT 1 auyapu 2024 r., npueru ot EC

W3meHeHusiTa B macmbnxaunma Ha MaCUBUTE KATO TCKYIIW WM HETCKYIIHU 3acdrat camMo IpEACTaBAHCTO Ha
MMAaCUBHUTE B OTUECTA 3a q)HHaHCOBOTO CBbCTOAHHUE, HO HE U pa3ME€pa UM, MOMCHTA Ha MPU3HABAHCTO HA aKTUBH, ITACHUBH,
IIPUXOaW WJIN pasxoau HJIn I/IH(i)OpMaL[I/IHTa, KOATO OAPYKECTBATa OIMOBECTABAT 3a TE3U CICMCHTH. W3menenusta umat
3a LCJI 1a U3ACHAT CICAHOTO:

*  KIAacU(HKANHUATA HA TACHBHUTE KATO TSKYIIH WU HETEKYIIH TPsiOBa Jla CE OCHOBAaBa Ha CHIICCTBYBAIIH [IPaBa
B Kpas Ha OTYETHHUS MEPHOJI, KATO BCHUKH 3aCeTHATH Maparpadu OT CTaHgapTa Be4e M3MOI3BAT €AHAKBB TEPMHUH, a
HMMEHHO ,,[IPaBOTO" Ha OTCPOYBAHE HA YPEXKAAHETO HA MACHBa C TIOHE JBaHAAeceT Mecena. M3puynHo ce mocousa, 4e
caMO HAJIMYHOTO IMPABO ,,B Kpasi HA OTYCTHUS MEPHOA" TPsIOBA [a BIUsIC BBPXY KiIacu(UKAIUITA Ha [1ACHBa;

° KJ'[aCI/I(l)I/IKaIII/IHTa HE C€ BJIMAC OT OUaKBAaHUATA HA MPECANPUATUCTO AaJIU LIC YIIPAKHU IPABOTO CU J1a OTCPOIUN
YPEKAAHCTO Ha MMacuBa; 1
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*  YPEeKJAHETO Ha MACHBUTE MOXE JIa Ce OCHIIECTBH 4Ype3 MPEXBbPIISIHE HA MAPUUHH CPEJICTBA, KAlUTaJIOBU
HHCTPYMEHTH, JAPYT'M aKTUBU WM yciayrd Ha koHTpareHta.l3menenuss B MCC 1 [lpencraBsHe Ha (UHAHCOBHTE
otdetd 1 MCDO Mzssnenus 3a npuiokenne 2: OnoBecTsBaHe Ha CYETOBOIHUTE MOJUTHKHU B cuiia oT 1 stHyapu 2024
r., mpuetn ot EC

Wamenenns B MCC 1 TlpencraBsiHe Ha (UHAHCOBH OTYETH: Herekymm macuBH, OOBBp3aHH C (DUHAHCOBH
nokasaren, B cuna ot 1 auyapu 2024 r., npueru ot EC

MCC 1 ce u3MeHs, KaKTo CJIe/Ba:

°  YTOYHSIBAa c€, Y€ aKo MPaBOTO Ha OTJAraHe Ha YypexkJaHeTo 3a Hali-manko 12 Meceua e mpeaMmer Ha
M3MIBJIHEHUE Ha YCJOBHsI OT CTpaHa Ha MPEANpPHUITHETO CJel OTUETHHUS MEpPHOJ, TOoraBa Te3W YCJIOBUS HsiIMa Jaa
MOBITUSSIT HA TOBA JAM MIPABOTO HA OTJaraHe Ha YPE)KIAHETO CHIIECTBYBA B Kpas Ha OTYCTHUS MepHo[ (OT4eTHATa
J1aTa) 3a eIUTe Ha KIacu(UIPAaHEeTO HA TTACHBA KaTO TEKYI WM HETEKYIIl; 1

* 33 HETEKYIIMTE MACHBH, IPEIMET Ha YCIOBHUS, OT NMPEINPUATHETO Ce U3UCKBA J]a OTIOBECTSABA HH(MOPMAITHS
3a:

yCJIOBUsATaA (Haan/IMep €CTCCTBOTO U JAaTaTa, 10 KOATO MPEANPUATUECTO TpSI6Ba Ja U3II'bJIHU yCJ'IOBI/IeTO);
JaJin OpeArnpUuiaTucTOo Ou CrIa3uiIo YycCJioBUATa Bb3 OCHOBA Ha 00CTOATENCTBATa KbM OTUETHATA JaTa; u

JaJin U KaK OpeATIPUATUETO OYaKBa J1da U3I'bJIHU YCIIOBUATA 10 AaTaTa, Ha KOSATO (bHHaHCOBI/ITe I10Ka3aTcin TpH6Ba
Ja 6’LﬂaT H34YUCJICHU CBIVIACHO AOTOBOpA.

Wzmenenus 8 MCDO 16 JIuzunr: 3aabinKeHNe 110 JIM3UHT IIPH IpoJax0a n oOpaTeH JIM3UHT, B cuiia oT | siHyapu
2024 r., mpuetn ot EC

N3menennsara B MCDO 16 u3UCKBAT OT MPEANPHUATHE, KOETO € TpojaBad-HaeMaTell J1a OleHsIBa BIIOCIICICTBHE
JU3UHTOBUTE TMACHWBH, NMPOM3THYAIIM OT OOpaTeH JM3WHT, 10 HAYWH, 0 KOHTO HE MpH3HABa HHWKAKBa CyMa OT
nevasnbaTa wim 3arybaTa, KOSTO C€ OTHACS IO IPABOTO HA IOJI3BaHE, KOETO TO 3ama3Ba. HoBUTe M3HMCKBAaHUS HE
BB3IPEIATCTBAT IPOaBaya-HaeMaTe Jia MPU3Hae B TeKyIIHs (MHAHCOB PE3yJITaT evyaindara win 3arybara, cBbp3aHa
C YaCTHYHOTO MJIU IBJIHOTO TpEKpaTsIBaHe Ha JTU3WHTOBHsS JOToBOp. M3menenwmsta Ha MCDO 16 He mpeanucBaT
crienin()UYHA U3UCKBAHMS 32 OLICHSIBAHE HA JIM3UHIOBUTE MTACHUBH, IIPOU3TUYAIIM OT O0OPATCH JTM3HHT.

Wamenenns 8 MCC 7 Otuer 3a napuanaute notord 1 MCDPO 7 dunancoBu WHCTpyMeHTH: OTIOBECTSIBAHHUS:
Crniopazymenust 3a (pMHaHCHUpaHe Ha JOCTaBYMIM, B cuiia oT | siHyapu 2024 r., npuetn ot EC

Nzmenenusita B MCC 7 u MCDO 7 no06aBsT M3MCKBAHUS 3a ONOBECTSBaHE, KAKTO W YKa3aHWs B PaMKHUTE Ha
CBILECTBYBAIUTE HM3MCKBAHMA 3a OIOBECTABAHE, CBBP3aHM C IPEJOCTABIHETO HAa KA4YE€CTBEHA M KOJIMYECTBEHA
nH(opManus OTHOCHO CIOpasyMEHHuATa 3a (PMHAHCHpAaHE HA 3aJb/DKCHMATA KbM JOCTaBUMIN. Te3n M3MEHEHHS
100aBAT JBE II€JM 3a OINOBECTSBAaHE, KOWTO 1€ HakapaT HPEANPUSATHATA Ja OIOBECTSIBAT B MOSCHUTEIHUTE
NPWIOKEHUST MH(QOPMALMs, KOSTO II03BOJISIBA Ha IIOJ3BATEIMTE HA (MHAHCOBUTE OTYETH Ja OLEHAT Kak
criopasyMeHHsATa 3a (PMHAHCHPAHE Ha 3abJDKCHUATA KbM JOCTABUMIM BIMSAT BbPXY NACHBUTE U MAPUYHUTE TTOTOLN
Ha NPEANPUATHETO U J1a pa3depaT edeKra Ha CIOpa3yMEHHsTa 3a (PMHAHCUPaHE HAa JOCTABUUIIN BEPXY M3JI0KEHOCTTA
Ha NPEANPUATHETO Ha JIMKBUJIEH PUCK M KaK NPEANIPUSATHETO MOXKe a ObJie 3aCerHaTo, ako Copa3yMeHHsTa Bede He
ca JIOCTBITHHU 3a HETO.

KbM matarta Ha omoOpeHHMe Ha Te3n (PUHAHCOBM OTYETH Ca M3AJCHU HAKOW HOBH CTAHAAPTH, M3MEHEHUS U
pa3sCHEHUs Ha ChIIECTBYBAIUTE CTAHIAPTH, HO HE ca BJIE3J M B cHJia WiH He ca puetn oT EC 3a ¢puHaHCcOBaTa roanHa,
3anouBaia Ha 1 stHyapu 2023 r., U He ca OMiIM NPUIOKEHH 1o-paHo ot JpyxectBoro. He ce oyakBa Te na mmar
CBIIECTBEHO BIMSHHME BbPXY (PMHAHCOBHTE OTYETH Ha JIpyskecTBOTO. PHKOBOACTBOTO OYaKkBa BCHYKM CTaHIAPTH U
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W3MEHeHHs 1a OBJaT MPHETH B CUETOBOJIHATA TOJHWTHKA Ha J[pyKeCTBOTO Tpe3 MBPBHS MEPHOJ, 3alOYBaIl CIe
JaTata Ha BIM3aHETO UM B cuia. [lo-101y € 1ajieH CruchK ¢ IPOMEHUTE B CTAaHAAPTUTE:

- M3wmenenus 8 MCC 21 Edexru ot nmpomenute B 00OMeHHHTE KypcoBe: JIumca Ha KOHBEpTHPYEMOCT, B CHJIa
ot 1 stayapu 2025 T., Bce omie He ca npueTr oT EC;

- Tomuuraun momoOpeHnus, B cuina ot 1 stayapu 2026 r., Bee ome Herpuet oT EC;

- HM3menenus Ha kimacudukanusaTa ¥ OlCHKAaTa HA (PUHAHCOBUTE MHCTpyMeHTH (M3MeHeHuss Ha MC®DO 9 u
MC®O 7), B cuna ot 1 stHyapu 2026 r., Bce ome HenpueTn ot EC;

- MC®O 18 IlpencraBsiHe U OMoBeCTsIBaHE BB (PMHAHCOBUTE OTYETH, B cuiia oT 1 sHyapu 2027 r., Bce o1e
nenpuet ot EC;

- MC®O 19 Ismepuun npeanpustus 6e3 myoauana ordyeTHOCT: OnoBecTssBaHusI, B cuia ot | sayapu 2027 .,
Bce ome HerpueT ot EC.

Hacrosmust (1)I/IHaHCOB OTYET € U3rOTBEH B CHOTBETCTBHUC C IMPUHIUIIA HaA ﬂeﬁCTBaIIIO npeanpusaTue,

TCKYIIO HAYUCJIABAHE U UCTOPHUYICCKA 1ICHA.

Jpy>XecTBOTO BOJM CBOMTE CUETOBOAHM peructpu B Obarapcku ses (BGN), koiiTo npueMa kaTo Herosa
OTYETHA BalyTa 3a MpEeACTaBsHE. JJaHHUTE B OTYETa M MPHIIOKEHHITAa KbM HETO Ca NMPEACTAaBEHU B XWIAH JIEBA,

OCBCH aKO HEUIO APYTo U3PUYHO HE € YKa3aHo.

[MpeacraBsHeTo Ha (QUHAHCOB OTYET CHIIIACHO MEXIyHAPOAHUTE CTAaHIAPTH 332 (PUHAHCOBU OTYETH
M3UCKBA PHKOBOJICTBOTO JIa HAMPABH HAil-100pH MPUONHU3UTETHN OLUEHKH, HAYHUCICHHUS U Pa3yMHO 0OOCHOBaHH
MIPEATOJIOKEHH S, KOUTO 0Ka3BaT e(eKT BbPXY OTUYETEHUTE CTOMHOCTH HA aKTUBUTE U MTACUBHTE, HA TIPUXOJHUTE U
pa3xoJuTe, U HAa OINOBECTSABAHETO HA YCIOBHHM B3EMaHHMsS M 3aJBJDKCHHS KbM JaraTa Ha oTdera. Tesu
MPHUOJIM3UTEITHU OLICHKH, HAYUCIICHHS ¥ TIPEATIONIOKCHHS Ca OCHOBAaHM HAa HH()OPMAIHMATA, KOSITO € HAIMYHA KbM
JaTata Ha GUHAHCOBHS OTYET, MOPAIN KOeTO ObAemunTe (HaKTHIECKH PE3yNITaTH OMXa MOTIIM Ja ObJAT Pa3IudyHu
OT TAX (KaTo B yCIIOBHUS Ha (PMHAHCOBA KpH3a HECUTYPHOCTHTE ca Mo-3HaunTeTH). OOEKTHTE, KOWTO MpeAroIaraT
MM0-BHUCOKA CTEIICH HA CyOSKTHBHA MPELEHKA WK CI0XHOCT, WIX KBICTO MPEANOIOKCHHUITA U PUOTU3UTCITHUTE

CUCTOBOIHH OLICHKH Ca CHIICCTBCHU 3a (bPIHaHCOBI/IH OTYET, ChINMUTE Ca OIIOBECTCHU B CbOTBCTHATA CCKIIUA.

1.3. CpaBHUTEIHU TaHHU
JpyXecTBOTO IpecTaBs cCpaBHUTEIHA HH(GOPMAIHS B TO3M (HHAHCOB OTYET 32 €/IHA MPEIX0IHa TOINHA.
Korato e HeoOXomMMo, CpaBHUTEIHUTE NaHHU ce pekimacupuimpar (M MPEeU3dUcIABaT), 3a Ja C€ MOCTHTHE

CbIIOCTAaBUMOCT CIIPpAMO MNPOMEHU B IPEACTABSIHETO B TCKYyllaTa rOAWHA.

1.4. ®yHKMOHAIHA BalyTa ¥ MpU3HABaHe HAa KypPCOBU Pa3IUKU
@DUHAHCOBUAT OTYET € MpEeACTaBeH B OBIrapck JieBa - (YHKIMOHAIHATa BajlyTa M BajJyTaTa Ha
npeacraBsHe Ha JlpyxectBoro. benrapckusT neB e pukcupan kM eBpoTo 1o 3akoHa 3a BHB B choTHOmEHME

BGN 1.95583:EUR 1.

CﬂeﬂKI/ITe B 4YYyXXZECTpaHHa BajlyTa C€ OTpa3siBaT NbpPpBOHAYAaTIHO BLB @yHKHHOHaJ’IHaTa BajlyTa 1o
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oOMEHHHMSI Kypc Ha JaraTa Ha clenkara. [lapudHuTte cpelncTBa, B3EMaHUATA U 3aJb/DKCHHUATA, KATO MOHETAPHU
OTYETHH OOEKTH, ICHOMHMHUPAHU B 4Yy>KAECTPaHHA BalyTa C€ OTYMTAT BbB (PyHKIMOHAHATA BalyTa KaTo ce
npuara oOMeHHUsI Kypc, nyonukyBan ot BHbB 3a mocnennust pabGoreH neH Ha cbhoTBeTHHsA Mecen. Kvm 31

MapT T€ C€ OLCHABAT B 6’I)J'Il"apCKI/I JIeBa KaTO C€ M3II0JI3Ba 3aKIIIOUUTEIHHS 0OMEHEH KypcC Ha BHB.

HemoneTtapHuTe OTUETHH OOCKTH B OTYeTa 32 (DHHAHCOBOTO CHCTOSHUE, ITHPBOHAYAIHO ACHOMHUHUPAHHI
B UyXXIECTpaHHA BaIyTa, CE OTYUTAT BHB (DYHKIIMOHAIHATA BaTyTa KaTO Ce MpUjIara HCTOPHUYECKISI 0OMEHEeH KypC

KbM JlaTaTa Ha oOIllepanusaTa U NOoCJICABAIIO HE CC MPCOLCHABAT 110 3aKIIFOYUTEIICH KYPC.

Bcuuku monoxutenHu u OTpHULATCJIHU KYPCOBU DPA3JIMKHU, BB3HUKBAIIU OT YPEKIAAHCTO Ha TaKUBa
COCIIKM HW OT HNPEBPBIIAHETO IO 3AKIIOYHUTCIICH KypC Ha IMAapUYHUTE AKTUBU W IACUBH, JCHOMHUHHPAHU B
UYyKACCTpaHHU BAJlyTH, CE IpU3HABAT B OTYCTA 3a BCeOOXBaTHUS J0X0q (B revyandara uim 3ary6aTa 3a FOZ[I/IHaTa)
B MOMCHTA Ha Bb3HUKBAHCTO UM, KaTO CC TpETHUpPAT KaTO ,,I[pyFI/I J0X0au (3ary614) oT uef/iHocrra, HETHO” W ce
OpeaAcTaBAT HETHO. KprOBHTe Pa3jrKy, NIpOorU3THYAllX OT U3IUIANIAHCTO Ha BAJTYTHH 3a€MU C€ OTUUTAT B ,,Pa3xozu/1

3a JIUXBU .

1.5. Ilpuxoau OT TMXBU U pPa3Xx0/iv 32 JINXBU

1.6.1.  Ilpuxoau ot TUXBHU

[Ipuxoaute OT TUXBU Ce U3YKCISABAT Upe3 MPUIIaTaHe Ha ¢PEKTHBHUS JIMXBCH MPOLICHT BEPXY OpyTHATa
OanaHCcOBa CTOWHOCT Ha (DUHAHCOBUTE AKTHUBH, C U3KIIOUYCHHEC HA (DPMHAHCOBUTEC AKTHBH, KOWTO Ca KPEIUTHO
obesnenenn (Etam 3), 3a KOMTO MPUXOAUTE OT JIMXBH CE M3YKCISABAT Ype3 MpUIaraHne Ha e()CKTHBHUS JTUXBEH
MPOIIEHT BBPXY TAXHATA aMOPTH3UpaHa CTOWHOCT (T.e. OpyTHaTa OajaHcoBa CTOMHOCT, KOpWUTHpaHa 3a
npoBm3MATA 3a 3aryou). Te ce mpeacTaBiAT B OTYeTa 3a BCEOOXBATHHA IOXOox (B TMedanbara wiM 3arybara 3a

roIyHaTa) B cTaTHsITa ,, [ [prX0/u 1o (GPUHAHCOBH YCIIYTH KBM KIIMEHTH .

1.6.2. Pa3xonam 3a n1uxXBU
Pa3xonm 3a nMMXBM ce BKIIOYBAT B OTYETa 32 BCEOOXBATHHUS JoXoj (B medanbara miu 3arydara 3a
TOJIHATA), KOTaTO BB3HUKHAT U CE CHCTOAT OT Pa3XOJIH 3a JIMXBH IO MPUBJICYCHH CPEICTBA /4pe3 OAHKOB 3aeM

/, pa3xoau 3a JUXBU IO JIM3WHI U pa3XOoOaH 3a JIUXBU 10 TOJTYYCHHU 3a€MHU OT CBbP3aHU JINIA.

1.7.1  IIpuxonu o JOrOBOPH C KIIMEHTU

1.7.1.  IIpu3HaBaHe Ha MPUXOJU IO JOTOBOPU C KIUEHTU
[Ipuxonure B [IpyKecTBOTO ce NMPHU3HABAT, KOTaTO KOHTPOJIBT BEPXY OOCIAaHUTE B JIOTOBOpa C KIMEHTa
YCIyTH c€ TpexBbpIUM Ha KiueHTa. KOHTpombT ce mpexBbpis Ha KIMEHTa NpU YIOBIETBOPSBaHE Ha

3aAbJDKCHHUATA 3a U3IIBJIHCHUE 10 AOTrOBOpaA Ype3 NPEAOCTaBAIHE Ha 06eIIIaHI/ITe yCiayru.

OneHka Ha JOIrOBOP € KJIIUEHT

JloroBop ¢ KJIMEHT € HajWIle, caMO KOTaTO IIPH BJIM3aHETO MY B CHJIa TOM MMa THPTOBCKAa CBHIIHOCT,
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CTpaHUTE ca To 0J00puiau (YCTHO, MUCMEHO WM Ha 6a3a ,,yCTaHOBEHA W OOIIOTpPU3HATA CTOMAHCKA MPaKTHKa™)
M ca Ce aHraXHpaju Ja IO H3IBJIHAT, paBaTa Ha BCSKA CTPaHa M YCIOBHATA 3a IUIAl[aHE MOrar jJa Obaar
UICHTU(QHUIMPAHU, U CHIIECTBYBA BEPOSATHOCT BBh3HATPAKACHUETO, HA KoeTo [IpyKecTBOTO MMa MpaBo MPHU
W3IBJIHCHHE 3ab/DKCHUSATA CH 32 M3IBJIHEHUE, Aa ObJe moydeHo. [lpu olieHKa Ha CbOMPAECMOCTTa Ce B3eMaT
Npe/IBU/I BCHYKH PEelIeBaHTHHU (DAKTH U 00CTOSATEIICTBA 10 CAEJIKATA, BKJI. MUHAJ ONUT, 00WYailH OM3HEC NPAKTHKH,

MyONMKyBaHM MIPaBHiIa W HAIIPABEHU M3SABJIICHHUS, 00E3IIEUCHNS U BE3MO)KHOCTH 32 YIOBJIETBOpPSBAHE.

JloroBop, 3a KOWTO HSIKOW OT KPUTEPHUTE BCE OIIE HE € M3ITbJIHEH, MOJJIC)KA Ha HOBA OIICHKA BCEKH
otyereH nepuoi. [lomyuyeHWTe BB3HATPAXKICHUA TI0 TAKHB JOTOBOP CE MPU3HABAT KATO 3aJbJDKCHHE (TTACUB IO
JIOTOBOP) B 0TYETa 32 (UHAHCOBOTO CHCTOSIHUE, JOKATO: ) BCHYKU KPUTEPUH 32 MPU3HABAHE HA JIOTOBOP C KIHEHT
He ObJaT u3nbiIHeHH; 0) JIpy’)KECTBOTO M3MBJIHN 33bDKCHUSITA CH 32 M3MBIHEHHE W € MOJYYWIO ILSUIOTO WK
MOYTH IPUIOTO BB3HarpaxKacHue (KOeTo He TIOUIe)KHM Ha BB3CTAHOBSBAHE); W/MIM B) KOTaTo JOTOBOPBT €

IPEKPATCH U IMOJTYYCHOTO BB3HATPAXKACHUE HE ITOICKHU Ha BB3CTAHOBABAHE.

[Ipu nppBOHAaYATHATA OIICHKA HA JOTOBOPUTE CHU C KJIMEHTH JIpyKECTBOTO MPABH JOMBIHUTEICH aHAIIN3
U MpeleHKa Jajlu JiBa WM MMOBe4Ye JOroBopa TpsiOBa ja ObJaT KOMOMHMPAHU M OTYETCHH KaTO €IUH W JaJld
oOelaHnTe CTOKY W/VWITH YCIIYTH BBB BCEKH OTICJICH W/WIW KOMOWHHPAH IOTOBOp TpsAOBa na ObIAT OTUETCHH

KaTo €IHO W/WIM NOBeYe 3aIbJDKCHUS 33 H3IIBJIHCHHE.

Bcesxko obemanue 3a mpexBbPIITHE HAa YCIIyTH, KOUTO Ca PasTpaHUYMMH (CaMH 1o cede CH B B KOHTEKCTa
Ha JIOTOBOpPA), C€ OTYHTA KaTo OTAEITHO 3aAbDKEHHE 3a H3ITBJIHEHHE. Besiko obenanme 3a mpexBbpIIsTHE Ha TIOpEIHa
(cepmst) OT pasrpaHUYUMH  YCIIYTH, KOUTO 10 CBHIIECTBO Ca €IHAKBH M MMAT CHINUS MOJET Ha MPEXBHPIISTHE Ha

KJIMCHTA, C€ OTYUTA KAaTO €IHO 3aJbJDKCHUC 34 U3ITbJIHCHUC.

JpyXecTBOTO MpHU3HAaBa MPHUXO/] 32 BCIKO OTACTHO 3aABDKCHHE 33 M3IThIHEHIE Ha HUBO HHIMBHIYaJICH
JIOTOBOP C KJIMEHT KaTO Ce aHAIM3UPAT BHA, CPOKA M YCIIOBHATA 332 BCEKH KOHKpeTeH Jorosop. [Ipu moroBopu che
CXOJ/IHU XapaKTePUCTUKNA TPUXOINTE Ce MPHU3HABAT Ha MOpTdeiinHa 6a3a caMo ako IPyNHPAaHETO UM B TOPTQEH

He OM UMalIo CBUIECTBEHO PA3JINIHO BL3ﬂeﬁCTBHe BBPXY (I)I/IHaHCOBI/ITe OTYCTH.

1.7.2.U3mepBane/(olieHsIBaHe) Ha MPUXOIUTE 110 JOTOBOPHU C KJIMEHTH

IIpuxoaute ce u3MepBaT Bb3 OCHOBA HA OINpeesIeHaTa 3a BCEKU JOTOBOP LI€HA Ha CIeIKaTa.

Ilenara Ha cnenkaTa € pasMepbT Ha Bb3HArpakACHUETO, Ha KOeTo J[pyKecTBOTO 0YaKBa Ja UMa Mpaso, C
M3KJIIOYEHUE Ha CyMHUTE, ChbOpaHM OT MMETO Ha TpeTu crpanu. IIpu ompenensHeTo Ha IleHaTa Ha CAENKaTa,
JpyXecTBOTO B3eMa MpEABUA YCIOBHUTA HA JOTOBOPA M OOMYaWHHUTE CH THPTOBCKU MPAKTHKH, BKJI. BIMSHUETO HA
MPOMEHIINBY Bb3HATPAXKICHHNS, HAIMIUETO HA CBHIIECTBEH (DPMHAHCOB KOMIIOHEHT, HETIAPUYHH BB3HATPAXKICHUSA
¥ BB3HATPaXJICHNUS, IBJDKUMH Ha KJIMEHTA (KOraTo UMa TakuBa). IIpy JOroBOpH C TMOBEYE OT €IHO 3aJbIDKCHUS
32 W3NBJIHEHHWE IIeHaTa Ha CcJelKara ce pasnpeiens KbM BCSKO 3aJb/DKEHHE 3a M3IBIHEHHE Ha 0asa
MHJMBHYyaJIHUTE NPOJaKHH IIEHH Ha BCSIKA CTOKA M/WJIM yCIIyTra, ONPpeAesIeHH 110 enH oT pomyctumute B8 MCDO

15 METOJH, KaTO IMIPUOPUTET C€ 1aBa HAa MCTO/Ia Ha ,,HaGJ’I}OHaeMI/ITe poJAaXHU HeHI/I”.
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HpOMHHaTa B 00OXBaTa WiIu ncHara (I/IJ'II/I unB [[BeTe) Ha I0ToBOpa €€ OTUYUTA KAaTO OTACJICH AOTOBOP W/WIn
KaToO 4aCT OT CBhLICCTBYBallUsA JOrOBOP B 3aBUCUMOCT OT TOBa AaJIn IIO6aBeHI/ITe CTOKH W/UIH yciyru ca

pasrpaHndvMU U OT ONIPEACICHATa 3a TAX ICHA.

1.7.3.3agp0KeHUS 32 3ITBIHCHUE

Canza 1o JoroBOpH ¢ KIIMEHTH

AKTHBBT IO IOTOBOP € MpaBoTO Ha J[py>keCcTBOTO Ja MOJIy4YH Bb3HArpakJIeHUE B 3aMsiHAa Ha CTOKUTE WU
YCIIyTHTE, KOUTO € MPEXBBPIIIO Ha KIMEHTa, HO KOETO He ¢ 0e3yclOoBHO (HauuCIICHHE 3a B3eMaHe). AKO 4pe3
MPEXBBPIISTHE HA CTOKKUTE W/WIIM MPEIOCTABIHETO Ha YCIyTruTe Jpy»KEeCTBOTO M3IBIHM 33]IBJIKCHUETO CH MPEIU
KJIMEHTAa JIa 3aIlaTH CHhOTBETHOTO BB3HATPAKIACHHWE W/WIW NpPEId TUTAAHETO Ja CTaHe IBJDKUMO, aKTHB II0
JIOTOBOP ce€ MpH3HABA 3a 3apabOTEHOTO Bh3HATPaXKACHHUE (KOETO € 1o yciioBue). [[pu3HaTuTe aKTUBH IO IOTOBOP
ce pexacuuIMpar KaTo ThProBCKO B3eMaHe, KoraTo IPaBOTO HAa BB3HATPaXKICHHE cTaHe Oe3ycioBHO. [IpaBoTo
Ha BB3HATPAXICHUHE CE CYMTa 3a OC3yCIOBHO, aKO CIMHCTBEHOTO YCJIOBHE 3a TOBA, IUIANIAHETO HA

BB3HATPAXKACHUECTO 1a CTAHE ABJDKUMO, € U3THYAHETO Ha ONIPCACIICH IIEPUOT OT BPEME.

Karo macus mo morosop Jpy»ecTBOTO NMPeACTaBs IMOTyYeHUTE OT KIMEHTA TUTAIIaHus 1/ITH 0€3yCIOBHO
MpaBo J1a TMOJYYH IUIAIIaHe, IPEeIH J1a € N3ITBIHIIIO 3aJb/DKSHUSITA CH 33 H3ITBIIHeHNUE 10 JoroBopa. [lacusure mo

JIOTOBOP ce€ TIPU3HABAaT KAaTO MPUXOM, KOTaTo (WM KaTo) yIOBICTBOPH 3aJBIDKCHHATA 32 W3MBIHECHHUE.

AKXTHUBHTE U HACUBUTE IO JAOTOBOP CC MPEACTABAT HAa OTACJICH PEJ KbM TEKYIIUTEC U HETCKYIIUTEC aKTUBU U
IMaCMBH BOTYECTA 3a q)HHaHCOBOTO CBCTOSAHHUA U CC OIIOBECTABAT OTHCIIHO. Te ce BkirouBaTt B rpynara Ha TCKyIIUTE
AKTHBU, KOI'aTO MaTypUTCTHT UM € B PAMKUTEC Ha 12 Mecela njiu B obuuaeH OICPATUBCH UKD HA I[py)KeCTBOTO,
a OCTAHAJIUTEC — KAaTO HCTCKYIIH. AxTuBUTE U MAaCUBUTE, MPOU3THYANIA OT €IWH AOIrOBOP CE€ MPEACTABAT HCTHO
B OT4YCTa 3a (i)I/IHaHCOBOTO CbCTOAHUE, OOPU aAKO TC Ca pe3yJTaT OT pas3jinvHU JOTOBOPHHU 3aAbJIZKCHUA 11O

M3ITBJIHECHUECTO Ha JO0Tr0BOpa.

1.8. ®uHAHCOBYU HHCTPYMEHTH — IbPBOHAYAIIHO MPU3HABAHE, NOCEBAIlA OL[EHKA U OTIHCBAHE
®DUHAHCOB UHCTPYMEHT € BCEKH J0T0BOP, KOHTO MOpak/ia €JHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B €IHO

MIpEeIIpUATHE, TaKa U PHHAHCOB NACHB WIJIM MHCTPYMEHT Ha COOCTBEHHMS KalIUTAJT B APYTO MPEIANPHUITHE.

1.8.1. ®uHaHCOBU aKTHUBU

1.8.1.1. [IppBOHAYATHO IPU3HABAHE HA (MHAHCOBU aKTHBH
Ob6nuaitno /[lpyxecTBoTo INpH3HaBa B OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE (PMHAHCOBHTE aKTHUBH Ha
JaraTa Ha TBbpryBaHe — JaTara, Ha KOSTO ce € OOBBbp3ayo (M0e]0 € OKOHYATENIeH aHTaKMMEHT) Ja 3aKylH
CHOTBETHNTE (MHAHCOBM aKTHBU. Bcuuknm (uHAHCOBHM aKTHBM I'BPBOHAYAIHO CE OLEHABAT IO TAXHATa

CIIpaBejiiBa CTOMHOCT ILIIOC MPCKUTE pPa3XoAu MO TpaH3aKLHUATA.

1.8.1.2. Knacudukamus u nociensaiia olneHKa Ha (PMHAHCOBH aKTHBH
[Ipu TBEPBOHAYAIHOTO UM MPHU3HABAHE (PMHAHCOBHUTE AKTUBU C€ KIACH(DHUIMPAT B TPHU TPYIH, CIOpPE]
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nocie/iBaliaTa UM OLEHKa: [0 aMOPTH3MpaHa CTOWHOCT; MO CHpaBeJIiBa CTOWHOCT Mpe3 APYrusi BceoOXBaTeH

JA0X0J; U IO ChpaBeinBa CTOMHOCT npe3 reyandara uim 3ary6aTa.

Kriacudukanusara Ha (HUHAHCOBHTE AaKTHBH MPH THPBOHAYAIHOTO WM IPHU3HABaHE 3aBHCH OT
XapaKTEPUCTUKUTE HA JIOTOBOPHHUTE MAPUYHM MOTOLM HA CHOTBETHHS (DMHAHCOB aKTHB M OHM3HEC Mojena Ha
JIpy»XecTBOTO 3a HErOBOTO yIpasiieHne. 3a Aa Objie Kiacu(PUIMpaH U OLICHIBAH 110 aMOPTU3UPAHA CTOMHOCT HIIH
[0 CHpaBe/UiuBa CTOMHOCT Ipe3 Ipyr BceoOXBaTeH [OXO[l, YCJIOBHUSATA HA JajieH (PMHAHCOB akTUB TPsOBa jaa
MOpaXK1aT MapudHU TOTOIH, KOUTO TPEACTABIsBaT "camo IJamaHus mo riaBHuIara u juxsata (CIITJD)" mo

HCU3ABJKCHATA CyMa Ha I'TaBHULIATa. 3a [CJITa C€ U3BBPIIBA aHAJIU3 YPE3 TECT HA CIII'JI na HEBOTO Ha UHCTPYMCHT.

Busnec MonensT Ha J[pyKecTBOTO 3a ynpaBiicHHE Ha (MHAHCOBUTE aKTHBH OTpPa3siBa HA4YHMHA, 10 KOHUTO
JpyxecTBOTO ymparisiBa (UHAHCOBUTE CH aKTHBH 3a TCHEPUPAHE HA TAPUYHU MOTONHU. BU3HEC MOJIEITBT Onpeaess
A TapUYHUTE TOTOIM IPOM3THYAT OT CHOMpPAaHETO Ha JOTOBOPHH MAPUYHM IOTOIM, Ha Mponxaxoba Ha

(bHHaHCOBI/ITe aKTHUBU, UJIN U IBCTC.

Knacudukannonuu rpymnu
OuUHAHCOBUTE aKTWBU Ha J[pyXecTBOTO ca KIACH(PUIMPAHU H3LUIO KaTo “(DMHAHCOBU AKTHBH IO
aMopTH3HpaHa CTOHHOCT . JIpy»KECTBOTO OTYUTA B Ta3H KATETOPHUS: ,,[TAPUIHH CPEICTBA U TAPHUIHU EKBUBAJICHTH

" ,,Kp€AUTU U B3EMaHUs OT KJIUEHTH .

JpyxecTBOTO KiIacuuIupa W IOCIEABANIO OIEHSABAa B rpynara (UHAHCOBH aKTHUBH, OLEHSIBAHH IIO
aMOPTH3HMpaHa CTOWHOCT JaJeH (PMHAHCOB aKTHB, aKO Ca W3MBIHEHH SIHOBPEMEHHO CIETHHTE JIBE YCIOBHSL: Q)
AKTUBBT CE ABPKU B PAMKHUTE HA OM3HEC MOJENa, YHMATO IeN € ChOMpaHe Ha JOTOBOPCHUTE MAPUYUHH ITOTOIH,
U 0) CBINIACHO JOTOBOPHHUTE YCJIOBUS Ha (DMHAHCOBHS AaKTHB HA ONPEICICHU JaTH BH3HUKBAT MAPHYHU ITIOTOIH,

KOUTO Ca €AUHCTBCHUTC IJIalllaHUA 110 I'NIaBHULIA U JIMXBAa BBPXY HEIIOTaCCHATA CyMa Ha I'JlaBHULIATA.

IlocnenBalo oleHsIBaHE
JpyxecTBOTO Kiaacu(uIMpa W MOCIENBANI0 OLEHABAa BCUUKH CBOU (DPMHAHCOBU aKTHBHU B KaTETOPHSTA
(bMHAHCOBM AaKTHWBH 10 aMOPTH3MpaHa CTOWHOCT. Kinacudukarnusara Ha (UHAHCOBUTE aKTUBU CE M3BBPIIBA Ha

0a3ara Ha Ou3HeEC MozeIa 3a TAXHOTO YIIPAaBJICHUE U XapaKTCPUCTUKUTE HA JOTOBOPCHUTE NapUIHU MMOTOLU.

DHUHAHCOBUTE aKTHBU 110 aMOPTHU3UpPAHa CTOMHOCT BIIOCJEICTBUE CE€ OLCHSIBAT IPHU MPHUIAraHETO Ha
MeTona Ha eekTHUBHATA JuXxBa. Te moanexar Ha oOe3reHka. [ledanOuTte u 3arybuTe ce mpU3HABAT B OTUYETA 3a
BCeoOXBaTHHS JTOXOJ (B mevyandara Wid 3arydara 3a TOIMHATAa), KOTaTo aKTUBBT ObJe OTIHCAH, MOAUGUIIPAH HITU

00€e31IeHEH.

OTtnucBane
®duHaHCOB aKTHB (MM, KOTAaTO € MPHUIIOKUMO, YacT OT (PMHAHCOB aKTHB HMJIM YaCT OT IPyIa OT CXOIHH

(bHHaHCOBI/I aKTI/IBI/I) CC OTIIHMCBA OT OTUYCTA 3a (bHHaHCOBOTO CbCTOSHHUEC HA [lpy)l(eCTBOTO Koraro:

1.8.1.2.1.  mpaBaTta 3a nojyuyaBaHe Ha HAPUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, WU
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1.8.1.2.2. mpaBata 3a moJiyuaBaHE€ Ha MapUYHU I[OTOLUM OT AaKTHUBAa Ca NPEXBBPICHU WIH
JIpy>XeCTBOTO € Moeyio 3abHKEHHUETO Ja TUIATH HAITBJIHO TMOJTyYeHUTE MapUdHU TOTOIH, Oe3 ChIIeCTBeHa 3a0aBa,
KbM TpeTa CTpaHa d4pe3 CIOpa3syMEHHE 3a MPEXBBPISHE; MPH KOETO: WK a) J[pyKecTBOTO € MPEeXBBPIWIO B
3HAYUTEJIHA CTETICH BCUYKH PUCKOBE M TOJ3W OT COOCTBEHOCTTA BBPXY aKTWBa; Wi 0) J[pyKeCcTBOTO HHTO €
MPEXBBPIINIO, HATO € 3aIa3iI0 B 3HAYWTEIIHA CTCIICH BCHYKH PHCKOBE U MOJ3U OT COOCTBEHOCTTA BBPXY aKTHBA,

HO € MIPEXBBPIIMIO KOHTPOJIA BBPXY HETO

Korato [pyxecTBOTO € NpexBbpIIMIIO NpaBaTa CH 3a MOoJy4yaBaHEe HAa MAapUYHU MOTOLHM OT aKTHBA WUJIH €
BCTBIIWIJIO B CIOpa3yMEHHE 3a MPEXBBPJsSHE, TO MpaBU OLIEHKAa HA TOBAa JAIM W J0 KaKBa CTENEH € 3ama3uiio
pUCKOBETEe W TMON3UTe OT coOcTtBeHOCTTa. Korato [Ipy:KeCTBOTO HUTO € MPEXBBHPIMIO, HUTO € 3aIa3uio B
3HAYWTEHAa CTENEeH BCHUYKA PHUCKOBE M TION3H OT COOCTBEHOCTTa BBPXY (MHAHCOBHSA AaKTHB, HHTO €
MPEXBBPIMIO KOHTPONA BBPXY HETO, TO NPOABDKABa Ja TPH3HABA IIPEXBBPJICHHS aKTHB [0 CTEIEHTa Ha
MpOABIKABAIOTO CH yudacThe B Hero. B To3u ciyuair JlpyKecTBOTO TpU3HABA M CBBP3aHOTO C TOBA
3anbipkeHne. [IpeXBBpIIeHIT akTHB B CBBP3aHOTO 33IbIDKEHUE ce OLIEHIBAT Ha 06a3a, KOSATO OTpa3sBa mpaBaTa M

3adbJDKCHUATA, KOUTO I[py)KCCTBOTO € 3ala3ulio.

HpOH’I)J'DKaBaHIO ydacTue, KOCTO € 1oJ qupMaTa Ha rapaHius BbpXYy IPEXBBPJICHUA aKTUB, C€ OLICHABA 110
IMO-HUCKAaTa OT: I'bpBOHaYaJIHATa OalaHcoBa CTOMHOCT Ha aKTHBAa U MaKCHMalHaTa CyMa Ha Bb3HAI'paXAC€HUECTO,

KOC€TO MOXKE€ J1a C€ U3HCKa pr)KGCTBOTO Ja U3IJ1aTH.

1.8.1.3.06e3uenka Ha PUHAHCOBU aKTHUBH

JpyxecTBOTO Ipu3HaBa KOPEKTUB (MPOBH3MsA 3a 00C3ICHKA) 32 OYaKBAHU KPEIUTHHU 3aryOu 3a BCUYKH
JIBJITOBM  MHCTPYMCHTH, KOMTO HE C€ OTYHMTAT MO CHpaBeIMBa CTOMHOCT Mpe3 medandara wid 3aryOara.
OuakBaHUTE KPESUTHU 3ary0u C€ HM3YUCIABAT KAaTO Pa3lIMKa MEXKAY TOTOBOPHUTE MAPUYHU IOTOIH, ABIDKAMU
CBIJIACHO YCIOBHATA HA JOTOBOPa, M BCHYKH IAPHUYHHU MOTOIM, KOUTO J[pyKeCTBOTO OYakBa Jia MOJyYH,
IucKoHTHpaHu ¢ wbpBoHadanHus O CII mnxBeH MpoIeHT.

PrroBOACTBOTO Ha J[pyKECTBOTO € M3BBPIIMIO CHOTBETHH aHAJIN3W, Ha 0a3a Ha KOWTO € OMPEAEIHIIO0
Ha0Op OT KPWUTEPHH 3a CHOWTHS Ha HeM3MbIHeHHe. EAWH OT TAX (OCHOBEH) € MPOCPOUHs Ha IBIHDKHUMH JOTOBOPHHU
IUTAIaHKs IoBeYe OT 1 5 JIHM, OCBEH aKo 3a ONpe/esieH MHCTPYMEHT He ca HaJIuLe 00CTOSITENICTBA, KOMTO IPaBSIT
o0opumo ToBa TBBpAcHUE. Hapen ¢ Hero, ce HaOmMrOIaBaT U APYTH CHOUTHUS, Bh3 OCHOBA HA BHTPEIIIHA U BHHIITHA
UHPOPMALHUS, KOUTO Ca UHIUKATOP, Y€ JTBXKHUKBT HE € B ChCTOSHHE J]a 3aIUIaTH (Bb3CTAHOBU) BCHUYKH BCE OIIE
JIBJDKAMU OT HETO CYMH IO JOTOBOP, BKII. KATO CE€ B3eMaT MPEABH]] M BCHYKU KPSIUTHHU YIICCHCHUS, IPEIOCTABEHU

ot [IpyxxecTBoTO.

JpyXecTBOTO KOpUTHpa OYaKBAaHUTE KPEAWTHH 3aryOH, ompeaeicHH Ha 0aza MCTOPHYECKH JaHHH, C
MPOTHO3HH MAaKPOMKOHOMUYECKH ITOKa3aTeJl, KOTaTo € yCTAHOBEHO, Ye MMa KOpeJalus M Ce 0YaKBa J1a OKakaT

BJIMAHUE BbPXY padMepa Ha OYAKBAHUTEC KPEAUTHU 3ary61/1 B 6”[:,&61116.

1.8.2. DuHAHCOBH NAaCHBU

10
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HpyxecTBoTO ompernens kiacudukamusaTa Ha (UHAHCOBHTE CH TIACHBM B MOMEHTa Ha TAXHOTO
BB3HUKBaHEe. BCHUkM (MHAHCOBM IMACHBH, IPUTEKaBaHH OT J[pyXKecTBOTO, CE OTYHTAT IO aMOPTH3HpyeMa

CTOMHOCT.

DuHaHCOBUTE MACHMBH BKJIIOYBAT 3aJbJDKEHHUS KbM (l)I/IHaHCOBI/I HWHCTUTYUHUH, 3aAbJDKCHHUSA KbM
He(l)I/IHaHCOBI/I HWHCTUTYUHUH, 3aAbJKECHNUA KbM CBBbP3aHU JIMIA, 3aAbJIKEHUS KbM IIE€PCOHANA, JTUXBOHOCHHU 3a€MU

U MPUBJICUCHU CPEACTBA, 3aAbJLKCHHS IO (bHHaHCOB JIM3UHT U APYTU 3aAbJIKCHUA.

IIpu mbpBOHAYATHOTO UM IPU3HABAHE, IMXBOHOCHUTE 3a€MH U MPHUBJICYEHH CPEACTBA CE OLICHSBAT IO
CIIpaBelMBaTa CTOMHOCT HETHO OT IMpEKUTe pa3xoiu mo caenkara. Ciell MbpBOHAYATHOTO UM MpPHU3HABAHE,
JIMXBOHOCHHUTE 3a€MHU U MPUBJICUEHUTE CPEJICTBA CE OLICHSBAT 110 AMOPTU3UPAHA CTOMHOCT, KATO BCUYKU Pa3INKH
MEXIY MOCTBIUICHUATA, HETHO OT Pa3XOIUTE IO CAENKaTa, U CTOWHOCTTa Ha 00paTHO M3KyIyBaHe, ce IpU3HaBaT

B OTYETA 3a BCCOOXBATHUS JD0XO0O KaTo C€ nmpujiara METoaa Ha C(beKTI/IBHI/ISI JINXBCH ITPOLCHT.

Tleuanbu u 3ary61/1 CC MIpu3HaBaT B OTYCTa 3a BCeOOXBaTHUS J0XO0d, KOorarto mnmaCMBHUTC Ca OTIIMCAHHU,

KaKTO U 4Ype3 mpoueca Ha aMOpTU3alus.

Pazxoaure 3a 1MXBU O (bHHaHCOBI/ITe MaCuBHU C€ OoMpEeACIAT IO METOJla Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH IMMPOLECHT U

Ce OTYMTAT B OTUETA 32 BCEOOXBATHUS TOXO (B rmevyanbaTa win 3arybaTa 3a roquHaTa).

DuHAHCOBHTE TTACUBU CE OTIIMCBAT, KOTraTo Ca MOraCc€Hu, T.€. KOraTro 3aaAbJDKCHUCTO € OTIIaAHAJIO UJIA €

AHYJIMPAHO, WJIN CPOKBT MY € U3TCKDJI.

Korato ChUICCTBYBAIIO (l)I/IHaHCOBO 3aAbJLDKCHHUE € 3aMCEHCHO C JpYyro OT CbhbIIuA 3aeMoAaTesl IIpUu
CBIICCTBCHO PA3JIMYHU YCJIOBUA, UJIN YCIOBHUATA Ca ChIIECTBCHO N3MCHCHHU, 3aMAHAaTa UJIU U3MECHCHHUECTO CE€ CUHTA
3a OTIIMCBAHC HAa Ha4dYaJIHUA d)HHaHCOB nmacuB W IPU3HABAHC HA HOB TaKbB. Pasnukarta MECXKIAY CBOTBECTHHUTC

0aJlaHCOBM CTOMHOCTH Ce MPU3HABA B OTYETA 32 BCEOOXBATHUS OXO0J (B Mevyandara Wiv 3aryoara 3a roInHaTa).

Komnencupane (Hetupane) Ha GMHAHCOBH HHCTPYMEHTH

®duHaHCOBUTE aKTUBH U (PUHAHCOBUTE IACUBH C€ KOMIICHCHpAT (HETUPAT) U B OTYETa 32 (PUHAHCOBOTO
CBhCTOSIHME CE€ OTpa3siBa HETHaTa CyMa, ako CBINECTBYBa NPHIOKHUMO 3aKOHHO IPaBO 3a KOMIIEHCUpaHE Ha
NPU3HATUTE CyMH U aKO € HaJIMIE HaMEpEHHE 3a ypexIaHe Ha HETHA OCHOBA, WM 33 €HOBPEMEHHO pealli3HpaHe

Ha aKTUBUTE U YPCIKAAHC HA ITACUBUTEC.

ToBa u3MCKBaHe MNpoM3THYA OT HJIESATa HA peajHaTa CTOMAHCKAa CBHIIHOCT HAa OTHOIICHUATA Ha
JpyXecTBOTO ¢ JaJieH KOHTPAreHT, ye Mpu €JHOBPEMEHHOTO ChIIECTBYBaHE HA TE3U [BE U3UCKBAHUS OYaKBAHUSAT
(hakTHYecKH OBJCI] TapUYCH TOTOK U MOJ3HM OT TE3W PA3dyeTH 3a MPEANPHUITHETO ¢ HETHUAT MOTOK, T.C. HETHATA
CyMa OTpa3siBa PeaHOTO MPAaBO WM 3aTbJDKEHHE Ha J[pyKecTBOTO OT Te3n (UHAHCOBH WHCTPYMEHTH - TIPHU

BCHUYKH OOCTOSTEJICTBA J1a IMOJIYyYX WM IIJIaTH €IWHCTBCHO M CaMO HETHATa CyMma.

Axo He ca HaJunue €IHOBPEMCHHO U ABETEC YCJIOBHA CC IpHUEMA, Y€ IIpaBaTa U 3aJAbJDKCHUATA Ha

JpyXecTBOTO 1O TOBOJ Te3W HACpeIIHH pa3ueTH ((HUHAHCOBM MHCTPYMEHTH) HE CE€ HM3UEpIBaT MPH BCHIKH
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MpunoxeHne KbM MeXANHHUA GUHAHCOB OTYET Ha ,, PUHAHC NAKOC MEHUAKMBHT XonauHr" EAL,
Kbm 31.12.2025r.

CUuTyaouu caMO U €IUMHCTBCHO C IIOJIy4aBaHCTO WJIM IUIAIAHETO HA HETHATA CyMa.

[lonuTukara 3a HCTUPAHCTO € CBbp3aHa U C OLCHKATAa, NPEACTABAHCTO MW YHNPABJIICHUCTO Ha PCAJIHUA
KpE€AUTEH U JUKBUJACH PUCK, CBbP3aH C TE3U HACPCIIHU PA3UCTU.

Kpurepunre, KOUTO ce MpUiaraT 3a yCTAHOBSIBaHE Ha "HAJIMYKE HA TEKYIIO U IPABHO MPUIIOKKUMO IIPaBO 32
HeTupane" ca:

O 71a He 3aBUCH OT OBJCIIO ChOUTHE, T.€ Ja HE € MPIIOKHUMO CaMO IIPY HACTHIIBAHE HA HAKAKBO OBICIIO
CHOUTHE;

O na Obae Bb3MOXKHO 32 YIPKHSIBaHE M 3alTUTHMO C ITPaBHHU CITOCOOH B X0/1a Ha (KyMYJIATUBHO ):
- oOnyaifHaTa IeHHOCT,
- B CJIy4ail Ha HeM3MIbJIHEHUE/TIPOCPOYHE, U
- B CJIy4aii Ha HeTIATe)KOCIOCOOHOCT MITH HECHCTOSTETHOCT.
[punoxuMocCTTa Ha KPUTEPUUTE CE OICHSABA CIPSIMO HM3UCKBAHUATA HAa OBITapCKOTO 3aKOHOAATEIICTBO
¥ YCTaHOBEHUTE JOTOBOPCHOCTH MEKY CTPAHUTE. Y CIIOBHETO 32 "HAIIMYUE HA TEKYIIO U IPABHO MPHIIOKHMO [IPABO
3a HeTUpaHe" BHMHATH W 3aBJDKUTEIHO CE OICHSBA 3a€THO C BTOPO YCIOBHE - 32 "3aIBJDKUTEITHO HAMEPECHHE 32

ypexaaHe Ha Te3M pa3ueTH Ha HeTHa Oa3a".

1.9. Tlapuunu cpencTBa U NApUUHU €KBUBAJICHTU

HapI/I‘{HI/ITe CpCACTBAa U MAPUYHUTE CKBUBAJICHTU BKJIIOYBAT IMapU4YHU CPEACTBA B Kaca, pasiuialliaTCJIHU

CMETKHU B OaHKHU U TTapuIHU €KBUBAJICHTH.

2. HNMoTu, Mamuan 1 000pyABaHe
HmotuTe, MalmmmHUTE ¥ 000PYIBAHETO C€ MPENCTABST IO OaTaHCOBAa CTOWHOCT, KOATO CE OMpEeAess KaTo

pa3nnka MeXIy IeHaTa Ha IpuaoOWBaHe M HATPYTIAHUTE aMOPTH3AINH U 3aTyOH OT 00e3IeHKa.

[IspBOHaYaIHO OLIEHSBaHE

[Tpn mppBOHAYANHOTO CH NPHIOOMBAaHE UMOTUTE, MAIIMHUTE U 00OPY/ABAaHETO CE OLIEHSBAT I10 1IeHa Ha
npunobuBane (ce0ecTOHHOCT), KOSTO BKIIOYBA IIOKYITHATA [IEHA ¥ BCHYKH IPEKH Pa3X0au 33 IPUI0OMBAHETO UM.
[IpekuTte pa3xony BKIIOYBAT OCHOBHO Pa3XOIM 32 IIbPBOHAYANHA JOCTABKa M 00pabOTKaA, Pa3XOIUTe 32 MOHTAX,
pa3xoau 3a XOHOPApH Ha JIMLA, CBBP3aHU C IIPOEKTA, HEBB3CTAHOBUMM JaHbLU U Ip. BriIrouBar ce U pasxonu 3a
MoJMsiHa Ha 4acTH Ha 000pyIBaHETO, KOTaTo Te3W pa3xoJu ObJaT M3BBPIICHH U IPH yCIOBUE, Y€ OTrOBapsT Ha

KpUTEPHUHTE 32 IPU3HABAaHE Ha BITOTPACH MaTepUalieH aKTHB.

JpyXecTBOTO € onmpeAenuio cToiHocTeH mpar oT 700 JB., oA KONTO NPUIOOUTHTE aKTHBU HE3aBUCHUMO,
Yye TIPHUTEXAaBAT XapaKTEepUCTHKATAa Ha JBITOTPACH aKTHB, CE€ TPETHUPAT KAaToO TEKyIl pa3XxoJ B MOMEHTa Ha

HpI/ILlO6I/IBaHeTO HUM.

IlocienBamio oneHsIBaHe
U36panusT ot J[pyKecTBOTO MOIXO 3a MOCIEABAIA OICHKA HA JBITOTPAHUTE MaTCpUATHU aKTUBU €

MoaenbT Ha cebectoitHocTTa Mo MCC 16 — 1ieHaTa Ha pugoOuBaHe (ce0ecTORHOCTTa), HaMaJleHa C HAYUCIICHUTE
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aMOPTH3allMY U HATPyHaHHUTE 3aryOH OT 00e3IIeHKA.

Mertoau Ha amopTH3an s

JpyXecTBOTO H3I0JI3BA JIMHECH METOJI HA aMOPTH3ALIUS HA IBITOTPANHHUTE /MaTepHATHN/ AKTHBU.

[Tone3HUsAT XUBOT MO TPYNH aKTHBU € OIpPEICNiCH B CHOTBETCTBHE C: (PU3MYECKOTO H3HOCBAHE,
crienuduKaTa Ha aKTHUBUTE, OBACIIMTE HAMEPEHHUS 32 YIOTpeda U ¢ MPEAoIaracéMoTO MOPAITHO OCTapsIBaHEe U €

KaKTO CJIE/(BA:

- Hmorn - 25roguHn
- OO6opynBane - 3 romuHm
- TpancnoprHu cpeacrsa - 10ronunu
- OO03aBexnane - 7ronuHn
- UT obopynsane, - 2 romuHU

OO0e311eHKa Ha aKTUBHU

BanaHcoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE W 000PYIBAHETO MOJIC)KAT Ha MpEriie] 3a 00e3ICHKa,
KOIaTo ¢a HAJIWIE ChOUTHS MIIM POMEHH B 0OCTOSITEICTBATA, KOMTO MIOKA3BaT, 4e Te OMXa MOTJIM JIa C€ OTINIaBaT
TpPaiHO OT BBH3CTAHOBHMMATA MM CTOHHOCT. AKO Ca HaJIMIC TAKUBA UHAUKATOPH, U MPUOIM3UTEIIHO OMpe/IelieHaTa
BB3CTAHOBHMMA CTOMHOCT € IIO-HMCKa OT TsAXHATa OallaHCcoBa CTOMHOCT, TO IIOCJIE€NHATA CE€ HU3IKMCBA 0
BBH3CTAHOBUMATA CTOMHOCT HAa aKTUBUTE. Bb3cTaHOBHMATa CTOWHOCT Ha ABJITOTPAWHUTE MaTePHATHH AKTUBH € TI0-
BHCOKaTa OT JIBETE: CIPaBEIUIMBa CTOWHOCT 0e3 pa3xomu 3a mpoAax0ba WM CTOWHOCT mpu ymorpeba. 3a
OTIPEENISTHETO Ha CTOMHOCTTA ITPH YIOTpeOa Ha aKTUBUTE ObACIINTE TAPUYHH MOTOLH CE AMCKOHTHPAT [0 TIXHATa
HACTOSIIa CTOWHOCT KAaTO Ce MpWiiara TUCKOHTOBA HOPMa IPEIH JaHbBIH, KOSTO OTpas3siBa TEKYIIWTE IMa3apHU
YCIIOBHS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha IIAPUTE U PUCKOBETE, CIeNU(UIHH 32 ChOTBETHHS aKTHB. 3aryoure

0T 00e3IIeHKa Ce OTYUTAT B OTYETA 32 BCEOOXBATHUS N0XO0 (B Mevandara win 3arybaTa 3a TOJUHATA).

[Nevan6u u 3aryou ot nponaxoba

Wmotn, Mammuau, 000py/ABaHE W aBTOMOOWJIM C€ OTIIMCBAT OT OTYeTa 3a ()MHAHCOBO CHCTOSIHUE NP
nposiax0aTa UM WM KOTaTo HE C€ OYaKBaT HUKAKBH OBJEHIM HKOHOMUYECKH M3TOAN OT TAXHOTO H3IOJI3BAHE HIIH
mpu  ocBOOOXKAaBaHe OT Hero. IlewanOure wim 3aryOuTe, BB3HUKBAIIM TIPH OTIHCBAHETO Ha aKTUBA
(IpeAcTaBIABAIM pa3jIMKaTa MEXTYy HETHHTE IIOCTBIUICHHS OT NpojaxOarta, ako MMa TakuBa U OanaHcoBaTa

CTOWHOCT Ha aKTHBA), CE BKJIIIOYBAT B OTYETA 32 BCEOOXBATHUS 10X0/ (B TedanbaTa wim 3arybaTa 3a TOJUHATA).

Hemarepuanuu aktusu

HemarepuaaanuTe akTHBH C€ OTYMTAT 110 IIEHA Ha MPUAOOMBaHEe, HAMAJCHA C HATPyMaHATa aMOPTH3AINS
¥ HaTpyIlaHaTa 00e3IeHKa, KaTO Ce M3KIII0YBAT Pa3XOIUTE 3a TEKyIla MOIAPHKKA. B TeXHHS chcTaB ca BKIIOYECHH
TIPOTPAMHH NIPOAYKTH (codTyepn) .

— B Jlpy»ecTBOTO Ce mpuiiara JIHHeeH MeTo]] Ha amopTu3aiust./ OnpeeieHHusT OJIe3€H KUBOT €
KaKTO CJIe[(Ba:
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L Codryep 2 TOTUHU

BanancoBara CTOWHOCT Ha HEMaTepUAIHUTE AaKTHUBU IOJUICKH HA Tperjien 3a O0e3leHKa, KOraTo ca
HAJIUIE ChOUTHS, WU IPOMEHHU B OOCTOSATEJICTBATA, KOUTO MOCOYBAT, 4ye OagaHcoOBaTa CTOWHOCT OM MOrjia Jia
HaJBUIIIABa BH3CTAHOBMMATAa MM CTOMHOCT. 3aryOuTe OT 0O€3IeHKaTa ce BKIIOYBAT B OTUETA 32 BCEOOXBATHUS

Joxoz (B evanbara wiy 3ary0ara 3a roJiiHaTa).

HematepuanHuTe aKTHBH CE€ OTIIUCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO CE U3BAIAT TPAIHO
oT ymotpeba M HE Ce OYaKBaT OT TAX OBACHIM CTOMAHCKU U3rOAM WM ce npoxanar. [lewanOute wiu 3aryoute
OT MPOJaXOM Ha OTACIHM AKTUBH OT IPyIaTa Ha ,,HEMATCPHATHUTE aKTHUBH ® CE OTPECIISAT Ype3 CPABHIBAHETO HA
MIPUXOJUTE OT Mpoaaxbara u OanaHcoBaTa CTOWHOCT Ha aKTHBa KbM Jarara Ha mpojaxodara. Te ce mocousar B
oTYeTa 32 BCeoOXBaTHUS J0XO (B Iedanbara wiv 3arydara 3a TOAMHATA), KaTO C€ MO0COYBAT HETHO KBM ,,J[pyru

JIOXOI1 (3aryOm) OT IeHOCTTa, HETHO .

2.1. Jlanbk BBpXY IevaibaTa
TekyI JaHbK BBPXY TevandaTa
Texymure nanbiy BbpXy IeyandaTa ca ONpeesieHHd B ChbOTBETCTBUE C M3MCKBAHMATA Ha OBJITapcKOTO
JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0XOAHO obnarane. HoMuHanHaTa nanbyHa cTaBKa 3a

2025 1. e 10 % (m3a 2024 1. cpmmo e 10%).

OTcpoueH JaHbK BhpPXY NeuanadaTta
OTcpoueHHTe IaHBIM BBHPXY IedajbaTa ce MpH3HABAT MO OAaJaHCOBHS METOJA 3a ONIpeAeisHe Ha
3a]IBJDKCHUETO OTHOCHO BCHYKHU BPEMCHHU PA3JIUKU KbM JIaTaTa Ha (PUHAHCOBHS OTUET, KOMTO CHIIECTBYBAT MEIKIY

0alaHCOBUTE CTOMHOCTU U JAaHBYHHUTC OCHOBH HA OTJACIITHUTC aKTHUBU U ITAaCHUBH.

IlacuBu 1o OTCPOYCHHU TaHBIIU CC IMPU3HABAT 3a BCUYKHU obOnaraemMu BPEMCHHHU pa3JInKH, C U3KIIOUYCHUE
Ha TE3U, NMOPOAUIIN CC€ OT MNPHU3HABAHCTO HAa AKTUB WJIM NACHUB, KOHTO KBbM JlaTaTa Ha CTOIIaHCKAaTa Orcpaunusd

HE € MNOBJIMAI BBPXY CUCTOBOJHATA U JaHbYHATaA mneyanada (3ary6a).

AxTHBH TI0 OTCPOYCHU ITaHbIM C€ IMpPU3HABAT 3a BCHUYKK HaMaJldA€MH BPEMCHHH pPa3JIMKH W 3a
HCHU3IIOJI3BAHUTC JaHbYHHU 3ary6n, J0 CTCIEHTA, 10 KOATO € BEPOSATHO Ja € HAJIMIEC B 6Laeme J0oCTaTb4YHa obOiaraema
nevanda uiau Jla CC MPOsBAT oblaraemu BPEMCHHU PA3JIMKU, CPEIlYy KOUTO Aa MOTaT Ja 6’bﬂaT npucraaHat Te€3u
HaMaJII€MH1 Pa3JIMKH, C U3KJIIOUCHUE Ha PA3JIMKU OT MN'bPBOHAYAJIHO MPHU3HABAHC HA AKTUB WJIM I1aCUB, KOHITO
KbM JlaTaTa Ha CTOIIaHCKaTa onepanusd HE € NOBJIUAI HUTO BbPXY CUCTOBOJHATA, HUTO BbPXY JaHbYHATa neyvanba

WM 3aryoa.

BanaHcoBaTa cTOMHOCT HAa BCHUKHU OTCPOYCHU NaHBYHU aKTHBU CC NPEIJICK/Ja Ha BCAKA J1aTa Ha OTYETA 3a
(bHHaHCOBOTO CbCTOSAAHUE U C€ peAylHupa A0 CTCIICHTAa, 10 KOATO € BEPOATHO TC Aa CC IMPOABAT 06paTHO u ga ce
reHepupa AOCTATbYHO obmaraeMa meuanaba WM nposiBABaIlll CE€ MNPE3 ChLIUA TCPUOL obaraemu BPEMCHHU

pas3IuKu, C KOUTO TE Aa Morar Jia ObaaT npucnagHaT WA KOMIICHCUPAHU.
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OTCpO‘IeHI/ITe JaHbIIU, CBbP3aHU C 06eKTI/I, KOUTO €Ca OTYECTCHU KAaTO APYIr'" KOMIIOHEHTHU Ha BCeOOXBaTHHUS
JA0XO0JA WM JpyTra KalluTajloBa MO3ULHMA B OTUCTA 34 (l)I/IHaHCOBOTO CbCTOAHUEC, CBHIO CC OTYUTAT AUPECKTHO KbM

CHOTBETHHUS KOMIIOHCHT Ha BCEOOXBATHUS J0X0I U OajlaHCOBA KaluTajIoBa TIO3HIIHA.

OTCpO‘{eHI/ITe JaHBbYHH aKTHBU H IIaCHBH CC OLCHABAT Ha basa JaHBbYHHUTC CTaBKH U OCHOBH, KOUTO CC
OYaKBa J1a C€ Impujiarar 3a ri€pruojJia v TUIIa orepannu, Npe3 KOUTO aKTUBUTE CEC OYAKBA Jia CE pC€ain3upar, a IaCuBUTC
- J1a C€ ypeaAr (l'[Ol"aCS[T), Ha Oa3a JAaHBbYHUTE 3aKOHU, KOUTO €Ca B CWUJIa WU C rojiisMa CTCICH Ha CUTYPHOCT C€
O4YaKBa 1a ca B CWJia, U IO JaHbYHU CTaBKU, I10 KOUTO C€ OYaKBa Ja CC pcain3vpa CbOTBETHUAT OTCPOUYCH aKTUB

WJIH ITaCHB.

KbMm 31.12.2025 1. oTCpOoYeHHTE MAaHBIM BBPXY MedandaTa Ha J[py>KeCTBOTO ca OIEHEHHW NPU CTaBKa,

BanmHa 3a 2025 r., KosATo € B pazmep Ha 10%.

2.2. IlencuoHnHM M JIpyrd 3aJbJDKCHMsS KbM IEPCOHANA [0 COLMAIHOTO U TPYLOBOTO
3aKOHOAATEJICTBO

TpyIOBUTE U OCUT'YPUTEIHN OTHOIIEHUS C PAOOTHUIIMTE U CIIYXKHUTENIUTE B J[Py)KECTBOTO C€ OCHOBAaBAT
Ha pasnopendute Ha Kojekca Ha TpyAa U Ha pa3nopenduTe Ha JIeHCTBAIOTO OCUI'YPUTEIHO 3aKOHO/ATEIICTBO B

bbarapus.

KpaTtkocpounu mpoxoan

Kpatkocpounute noxomm 3a mepcoHama mofa (opMaTa Ha BB3HATPaXKICHHWS, OOHYCH WM COLHATHH
JIOTUTAIAHUS U TPUAOOMBKY (M3UCKYEeMHU B paMKUTE Ha 12 Mecera ciej] Kpast Ha MePHo/ia, B KOWTO MEePCOHAIBT €
MOJIOKUII TPYA 32 TSIX WIKM € W3MBIHWI HEOOXOJUMHTE YCIIOBHS) Ce NMPHU3HABAT KATO pPa3XoJ]l B OTYETa 3a
BCceoOXBaTHHS JT0X0. (B rmevandaTa wid 3arybaTa 3a roJuHaTa) B MEPHONA, B KOWTO € TOJO0XKEH TPYABT 3a TAX
WM ca M3MBJIHEHM M3MCKBAHUTA 3a TAXHOTO IMOJIy4YaBaHe, U KaTo TEKYLIO 3ab/hKeHHE (Cliel MpUciaJaHe Ha
BCHYKH TUIATEHU BEUE CyMH M ITOJIATAIIH Ce YAPHKKH) B pa3Mep Ha HEAUCKOHTHPaHAaTa UM cyMma. [IBIDKUMHTE OT
Jpy’XecTBOTO BHOCKH TI0 COIMAITHOTO ¥ 3APAaBHO OCHTYPSIBAHE CE NMPHU3HABAT KAaTO TEKYII Pa3Xxoa W 3aJbIDKCHUE

B HCAUCKOHTHPAH pa3MEp, 3aCTHO U B II€pHUOJa HA HAYUCJICHUEC HA CBOTBETHUTEC JOXO0AU, C KOUTO TC Ca CBbP3aHU.

KoM JaTrata Ha BCCKU (1)I/IHaHCOB OTUECT pr)KCCTBOTO IpaBy OLICHKA Ha CyMaTa Ha OYaKBAHUTEC pa3sxoan
IO HaTpymnBalIUTEC C€ KOMIICHCUPYEMHU OTIYCKHU, KOATO CE€ OYaKBa Ja 6’bﬂe U3IIaTCHa KaTo pe3yjitTaT OT
HEU3IIOJ3BAHOTO IPpaBO Ha HATPYIIaH OTITYCK. B onieHkara ce BKIIIOUBaT l'IpI/I6J'II/I3I/ITeJ'IHaTa MpCeHEeHKa 3a pa3XoauTe
3a CAMHUTC BB3HArpaXXJACHUA U PA3XOJUTE 3a BHOCKH IO 3aABJIKUTCITHOTO O6H.[eCTBCHO 1 3IpaBHO OCUT'YPsBAHEC,

KOHUTO pa60TO,HaTeJ'IHT ABbJIZKU BbPXY TE3U CYyMU.

[TmanoBe ¢ neuHUpPaAHE BHOCKU

OCHOBHO 3aibIKeHHE Ha J[py)KECTBOTO B KAYECTBOTO My Ha pabOTOATEN € 13 U3BBPIIBA 3aIBIDKUTEITHO
ocurypsiBaHe Ha HaeTusi nepconan 3a ¢poua “TleHcHn”, TOMBJIHUTEIHO 3aBJDKUTEIIHO ICHCHOHHO OCUTYpsIBaHE
(A3I10), doum “Obmo 3abonsBane n MaiauHCcTBO” (O3M), hong “bespadoruna”, o “Tpymosa 3710M0IIyKa U

npodecronanna Oonect” (T3I1B), u 3apaBHO ocurypsiBaHe. Pa3mepure Ha OCHTYPUTEIIHUTE BHOCKH CE€
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YTBBPKAABAT Chc 3aKoHa 3a Oropkera Ha JIOO u 3akona 3a 6romkera Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE
ce pas3mpeiessT Mex Iy paboToAaTelNsl U OCUTYPEHOTO JIMIE B ChOTBETCTBHE C IpaBmiata oT Kojekca 3a conuanHo

ocurypsane (KCO) B ceotHOImEeHne 60:40 .

Te3n oCHTYpUTETHH W TEHCHOHHM IUIAHOBE, NpHiaraHn oT JIpy)XKecTBOTO B KadecTBOTO My Ha
paboTomaTen, ce OCHOBaBaT Ha OBJTAPCKOTO 3aKOHOJATEJICTBO M Ca IUIAHOBE C NedUHUpaHU BHOCKH. [Ipu Te3n
TUTAHOBE pabOTONATEIIAT IUIAIa MECEYHO ONPEeIeICH! BHOCKH B AbpkaBHuUTE (oHT “Tlencun”, houn “O3M”, houzg
“bespaboruna”, ponx “T3I1B”, kakTo 1 B yHHBEpCaHM NEHCHOHHU (OHIOBE - Ha 0a3a (PUKCHpaHH IO 3aKOH
OPOIICHTH WM HsSMa MPAaBHO WIM KOHCTPYKTHUBHO 3aJbJDKCHHE Ja JOIUIalia BEB (OHIOBETE OBACIIM BHOCKU B
CJIy4auTe, KOraTo Te HIMAT TOCTaThYHO CPEJCTBA Ja 3ILIATAT Ha ChOTBETHUTE JIMIA 3apabOTEHUTE OT TAX CYMH
3a TIepuoNa Ha TPYMOBUS WM CTaX. AHAJIOTHYHM Ca W 3aJbJDKCHHATa 110 OTHOIIEHWE Ha 3JPaBHOTO

OCHTYpSIBaHE.

KsMm IpyskecTBOTO HsIMA Ch3/1aeH U (GYHKINOHUPAL YaCTSH JOOPOBOJICH OCUTYpHUTENeH (HOH.

Jbmxkumute 0T JIpyKeCTBOTO BHOCKH IO ILIAHOBETE C Je(UHUPAHH BHOCKH 32 COIMATHOTO M 3J[PABHO
OCHUTYpsIBAHE C€ TPU3HABAT KAaTO TEKYII pa3xoJll B OTYETA 3a BCeOOXBaTHHS MOXO0J (B rmeyandaTa Wi 3aryoara),
ocBeH ako ngageH MC®O He U3KMCKBa Ta3W CyMa Jia Ce KalnuTajau3upa B ce0eCTOMHOCTTa Ha ONpEIeieH aKTHB, U
KaTO TEKYIO 3a[Jb/DKCHHE B HEJUCKOHTHpPAH pa3Mep, 3aeHO W B IEepUOJa Ha IoJlaraHe Ha TpyJda W Ha

HAYUCJICHUETO HAa CBOTBETHUTE JOXOAW HA HACTUTE JIMIA, C KOUTO JOXOJIW BHOCKHUTC Ca CBbpP3aHU.

[TnanoBe ¢ aeuHUpPAHN TOXO0AU

Cobriacno Koznekca Ha Tpyna paboTomaTessr e 3ab/DKEH Ja M3Ilalla Ha IIepCcoHalla IIPU HacThIIBAaHE Ha
MIEHCHMOHHA BB3pacT 00e3lIeTeHne, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTaX B IPEANPUATHETO MOXKE Jia Bapupa
Mesxay 2 ¥ 6 OpyTHH pabOTHH 3aIuiaTh KbM JaTata Ha IIPeKpaTsBaHe Ha TPyA0BOTO IIpaBooTHoUIeHHE. [1o cBonTe

XapaKTEePUCTHKH T€3H CXEMH IPEACTaBIABAT IIAHOBE C ACPUHUPAHU JOXOIH.

M3uncnenunero Ha pasMepa Ha Te3U 3a]IbJDKEHUS Hajlara npujlaraie Ha akTIOEPCKU METOJIH, 3a J1a MOXKe
Jla ce OIpeleNy TAXHATAa CeTallHAa CTOMHOCT KBbM JaTaTa Ha OTYETa, IO KOSITO T€ CE IPEICTaBsIT B OTYETa 3a
(hPMHAHCOBOTO CHCTOSHIE, 4 PECIIEKTHBHO N3MEHEHHNETO B CTOHHOCTTA MM - B OTYETa 32 BCEOOXBAaTHHS TOXOJI KaTo:
a) pa3xoIuTe 3a TeKyI[ M MHUHAI CTaX, Pa3XxoAWTe 3a JHXBa M e(EeKTUTE OT CHhKpAIleHUATA M YpeKIaHUATa ce
NpHU3HABAT BEJHAra, B IEpHO/a, B KOMTO BE3HUKHAT, M C€ TPEACTaBAT B TEKyIIaTa Iedanda Wi 3aryoa, 1mo craTus
,»pa3xomu 3a mepcoHanx”, a 0) epeKTUTe OT MOCHCABAIINTE OICHKH HAa 3aJbJDKCHUATA, KOUTO IO CHIIECTBO
NpPEJICTABJISIBAT AKTIOCPCKH TedanOu W 3aryOM ce MpHU3HABaT BeIHAra, B MEPHUONA, B KONTO BB3HHKHAT, U CE
MPEJICTAaBAT KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ, IO CTATHS ,,IIOCIICABAIIHN OICHKH HA MEHCHOHHU
IUTAHOBE C JC(QUHHUPAHU NOXOIMU”. AKTHOEPCKUTE MedanOu W 3aryOM MPOM3THYAT OT MPOMEHH B aKTHOCPCKUTE

MPEAIIOJIOKECHUA U OIIUTA.

Cnez[ AaHaJIU3 Ha Bb3pacTOBATa CTPYKTypa Ha NEPpCoOHAIa, C€ YCTAHOBHU, Y€ HAMA CIIYKUTEIIU, KOUTO Ja Ca

JAOCTUT'HAJIN N0 HATPYIIBAHE HA MTpaBa 3a ICHCUOHUPAHE U CbOTBETHO TaKaBa MPOBU3U HE € HAYMCJICHA.
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2.3. Perucrtpupan xanurai

JIpy»keCTBOTO € KalHTaNioBO U € PErUCTpUpaHo B TbproBCKUs PETUCTB € ONpEAEIeH pa3Mep Ha APYKECTBEHUS
KaIMTal, KOMTOo Ja ciy’ku KaTto o0e3ledyeHre Ha B3eMaHusATa Ha Kpeauropure Ha JpyxectBoro. COOCTBEHUKBT
OTroBaps 3a 3aJbJDKEHHATA Ha JIpy’KecTBOTO 10 pa3Mepa Ha CBOETO aKIMOHEPHO yJacTHE B KalWTalla 1 MOXeE /12
MpeTeHAupa BpBILAHE HAa TOBAa Yy4yacTHE CaMO B IPOU3BOJACTBO IO JIHUKBUAALUS MM HECHCTOSATEIHOCT.

I[py)KeCTBOTO OTYHTA OCHOBHUS CH KallMTaJl 0 HOMHHAJIHA CTOMHOCT Ha CMUTHUPAHUTE aKIIUH.

2.4. Jlusunar

Jpy’XecTBOTO KaTo IM3UHT OOy IaTel

OrnepaTuBEeH JIM3UHT

JIv3uHT, P KOWTO HAeMOJATENAT MPOIBIDKaBa J1a MPHUTEXaBa CHIICCTBEHATA YaCT OT BCHYKH PHCKOBE
¥ CTOMAHCKH M3TrOIU OT COOCTBEHOCTTa BBPXY JalicHHS aKTHUB ce Kiacu(uIpa KaTO ONCPATUBCH JIH3HHT.

Hopazm TOBa aKTUBBHT HC CC€ BKI/IIIOYBA B OTUCTA 3a CI)I/IHaHCOBOTO CBbCTOAHHNE HA JIU3UHIOTIOTY4aTCIIA.

IImamanusara BbB BPB3Ka C ONCPAaTUBHUSA JIM3UHI CE€ IPU3HABAT KATO OIICPATUBHHU PasxoJd B OTUYECTA 3a

BCEOOXBATHUS J0X00 (B nevandara uiu 3ary6aTa 3a FO,Z[I/IHaTa) Ha 6a3a TuHeeH METO/J 3a Ie€pruoaa Ha JIU3uHra.

DuUHAHCOB JIM3UHT

JIm3unr, npu KoiTo ce TpaHchepupa KbM JIpyKEeCTBOTO CHINECTBEHATa YacT OT BCHYKH PUCKOBE U
MOJI3U, MPOU3THYAINMA OOWYAHHO OT COOCTBEHOCTTA BBPXY aKTHBA, CE KANUTAIM3UPA B OTYETA 32 (PMHAHCOBOTO
CBHCTOSIHWE HA JIM3WHTOMONIYYaTeNs KaTo Ce TPEACTaBs KaTo IBJITOTPAaeH aKTHB (TPAaHCIIOPTHH CPEACTBA U
obopyaBaHe) 1Mo (UHAHCOB JIM3WHT H C€ OIICHSBA IO IICHA Ha He3a0aBHA Mpojax0a, WM ako € Mo-HHUCKa - IO

cerairHaTa CTOMHOCT Ha MUHHMAJIHUTE JIU3HMHIOBU IIamaHus.

JIM3MHrOBHTE IUIAIIAHKS CHIBPXKAT B ONPENENICHO CHhOTHOLICHHE (UHAHCOBHS pa3xoj (IMXBaTa) U
MpHCIAJaaTta ce 4YacT OT JIM3MHTOBOTO 3aIbJKCHUE (TJIABHUIIA), TaKa Y€ J]a C€ MOCTHIHE MOCTOSIHEH JIMXBEH
MIPOIICHT 32 OCTABAIlaTa HEM3IJIATeHa YacT OT IJIaBHHUIATA MO JIM3MHIOBOTO 3aab/DKeHHe. JIMXBEHUTE pa3xoiu
ce BKJIIOYBAT B OTYETa 3a BCEOOXBATHHA M0X0Na (B Tedandara WM 3arydara 3a TOAWHATa) KaTo ,,pa3Xxo]u 3a

muxBu” Ha 6a3a eeKTUBEH JTUXBEH MPOIICHT.

[Ipunoburnure mox (GMHAHCOB JM3WHT aKTHUBH CE€ aMOPTH3UPAT Ha 0a3a IOJIE3HUS KUBOT HAa aKTHBA U B

PAaMKHUTE Ha JM3UHI'OBUS CPOK.

2.5. OueHsiBaHE 10 CIPaBEUIMBA CTOMHOCT
Hskon oT akTiBHTE M macuBHUTE Ha J[PY>KECTBOTO ce OLEHSIBAT ¥ MPEACTABSIT/UIIM CAMO OIOBECTSIBAT II0
CIpaBe/IMBa CTOWHOCT 3a IeNINTe Ha (PMHAHCOBOTO OTYMTaHE. TakuBa ca Ha MOBTapsia ce (exeroaHa) 6aza —

KpEAUTHU U B3EMAaHHW OT KIIMEHTU U APYTU B3EMAaHUA U 3aIbJIDKCHUSA, B3EMaHUA U 3aIbJLKCHUS 110 (1)I/IHaHCOB JIU3UHT.

CrpaBe/yinBaTa CTOHHOCT € IIeHaTa, KOoATo OW Owia mojydeHa MpH IpojaxOaTa Ha JaJeH aKTHB HITH
IUIaTeHa NPU MPEXBBPJISIHETO HAa MacHB B OOM4YaiiHa CIefKa MEXIy HE3aBHCHUMH I1a3apHU YYaCTHHIIM Ha JaTaTta

Ha oneHsBaHeTo. CrpaBeyMBaTa CTOWHOCT € M3XOZMIMIa IleHa W ce 0asupa Ha TNPEANOIoKEHHETO, Ue
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orepanuATa Mo mpoaaxOaTa e ce peann3upa WIM Ha OCHOBHHS ITa3ap 3a TO3W aKTHB WM NACHB, WIX B CITydait
Ha JIMTICa Ha OCHOBEH Ia3ap — Ha Hail-u3roiHUs Ma3ap 3a aKTUBa WK nacuBa. KakTo onpeneneHusT KaTo OCHOBEH,

Taka u Haﬁ-H?;FO[[HPIHT nasap ca TakuBa Ia3apu, 10 KOUTO ,Z[py)KeCTBOTO 3aBJIKUTCIIHO UMaA JOCTBII.

I/I3MepBaHeT0 Ha cripaBejinBaTta CTOMHOCT ce IpaBu OT NO3ULIUATA Ha ONPEATIOJIOKCHUATA U IIPCUECHKUTE,
KOMTO OMxa HalpaBuiId NOTCHUUAIHUTEC Ma3apHNU YUaCTHUI UM KOTraTo TC Ouxa OIpeaciidyivi iIcHaTa Ha CbOTBETHUA
AKTHB WUJIK TaCUB, KaTO C€ JAO0ITYyCKa, Y€ TC Ouxa ﬂeﬁCTBaHH 3a IIOCTUI'aHC Ha Haﬁ-ao6pa CTOIIaHCKa u3rojga OT HEro

3a TAX.

[Tpu m3MmepBaHeTO Ha CHpaBeUIMBATa CTOMHOCT HAa HE(MHAHCOBHM AKTUBM BHHATU M3XOJHATA TOYKA €
TIPEATOIOKCHIETO KaKBO OM OWIO 3a Ta3apHUTE YYACTHHIM HAW-IOOpOTO M HaH-e(EKTUBHO BBH3MOXKHO

M3II0J3BAHC HA TaACHUSA aKTUB.

2.6. llpeneHku OT OMpenNessAnio 3HAYCHWE NpPH TMpUlaraHe Ha CcYeToBOJHATA mnosuTHKa. KirrouoBu

NPUOIM3UTENTHH OLEHKH M MIPEIOJI0KEHHs C BUCOKA HECUTYPHOCT.

2.6.1. OO6e3nenka Ha (GUHAHCOBH aKTHBU

W3mepBaHeTo Ha OvakBaHATa KpeIMTHA 3ary0a 3a (DMHAHCOBM aKTHBH, OTYUTAHH 110 aMOPTH3MpaHa
CTOMHOCT (KpeAUTH U B3eMaHHs OT KIMEHTH) € 00JacT, KOATO M3MCKBA M3IOJI3BAHETO HA IO-CJIOXKHU MOJENU U
CBIIECTBEHU IPENIOIOKEHNs 32 OBbJCI HKOHOMHYECKH YCIOBHS W KPEAWTHO IIOBEJCHUE Ha KIUEHTH WU
JUTEXKHHUIM (HalpUMep BEPOSATHOCTTA KOHTPAreHTHTE Ja He U3IIBJIHAT 3aIbJDKCHHIATA CH U IPOU3TUYAIIUTE OT TAX
3aryon).

3a nmpuaraHeTo Ha Te3W M3UCKBAaHMS PBKOBOACTBOTO HA J[py»KeCTBOTO MpaBH pelMla BayKHH NPEIEHKH
Ha HUBO NOPTQEin, KaTo: a) orpeessiHe Ha KpUTEPUH 33 UICHTU(QHUILIMPAHE U OLIeHKa Ha 3HAYMTEIIHO YBEINYECHHE
Ha KPEAUTHHUS PUCK; 0) M300p Ha MOJXO/AIIM MOJEIH U IPEIIIOJIOKEHHS 32 U3MEPBaHEe HA OYaKBAHUTE KPEIUTHH
3aryou; B) ¢opMupaHe Ha IpynH OT CXOAHH (MHAHCOBM aKTHBHU (MOpTQENNn) 3a HeJuTe Ha MU3MEPBAaHETO Ha
OYaKBaHUTE KPEIUTHU 3aryOH, I') yCTAaHOBSIBAHE M OLIEHKA 3a KOpeJalusITa MEXAYy HCTOPHYECKUTE YCpPEIHEHU
NPOLIEHTH HAa NPOCPOYEHH KPEOUTH IO TPYIHU MPOCPOYHE U MOBEICHUETO Ha OIpeesIeHH MaKpOoIoKa3aTelH, 3a

J1a ce OTPasAT epeKTUTE OT MPOTHO3UTE 32 TAX B OBJIEIIe MPH H3YNCICHUATA HA OYaKBaHUTE KPEIUTHH 3aryOn.

[MapuuHu cpeiCcTBa ¥ NAPUYHH SKBHUBAJICHTH

3a M3YKMCIICHWETO Ha OYAKBAHUTE KPEIWTHU 3aryOW M0 MapUYHHUTE CPEICTBA U CKBUBAICHTU B OAaHKH,
JpyxectBoTo npmiara oOmwus ,,TpueraneH” Noaxox 3a obesueHka, ompeneneH or MCPO 9. 3a wmenta ce
nmpuiiara Mojesl, OasupaH Ha IyOJMKyBaHHTE PEHTHHIM Ha OaHKHTE, ONPEIENICHN OT MEXyHAapOIHO IPU3HATH
peiituarosu gupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, oT efHa cTpaHa, ce Onpeesst
nokaszarenure 3a PD (BeposTHOCTH 32 HEU3ITBJIHEHHE), KATO Ce M3I0NI3BAT MyOonuyHuTe NaHHu Ha PD, /pedepupaiu
KbM PEHTHHIa Ha ChOTBETHATa OaHKa, a OT APYyra, Ype3 NpoMsiHATA Ha pEeUTHHra Ha ChOTBETHATa 0aHKa OT MEPHO]
B mepHol, JIpy»KecTBOTO OlieHsBa HAJIMYMETO Ha 3aBHUILICH KPEAUTeH PUCK/. 3ary0uTe IMpH HEH3IbJIHEHHE Ce

omensBat no popmynara: ECL = PD x LGD x EAD, kbzero:
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ECL e noka3zatens 3a O4akBaHU
kpenutHU 3aryou PD e mokaszatens 3a
BEPOSTHOCT 32 HEU3IIbITHEHHE

LGD e mokasarerst 3a 3ary0aTa py HEU3MbIHEHUE, U

EAD e nokasarens Ha CyMa Ha CKCIIO3UIUATA TPU HEU3II'BJIHCHUEC.

IIpu ompenensHeTo Ha 3arydara ce B3eMaT MPEIABHI BCHYKH TapaHTUPAHW W/WINM 00e3NeUYeHH W/WIn
3actpaxoBaHu. [lo TO3M HayWH, KAaTO MOCJICAHA CTHIKA, HM3MOJN3BANKM BCHYKHA TE3M MapaMEeTpH, U CIeH
JIICKOHTHUpAHE, Ce IOCTHra J0 KaJIKyJIalus Ha OIICHKAaTa Ha OYaKBaHATA KPEIUTHA 3ary0a 3a ChOTBETHUS MEPHOJT Ha

CHOTBCTHHA (1)I/IHEIHCOB aKTHB.

Ha 6a3a ananusa PBKOBOACTBOTO € OIIPCACINIIO, Y€ OUAKBAHNUTEC KPEAUTHU 3ar’ y6I/I 3a NIapUYHUTE CPEACTBA U

eKBUBAJICHTH OYaKBAaHWTE KPEIUTHH 3aryOH ce JOOIIKaBaT 10 Hya.

2.6.2. JloroBopu 3a JU3UHT

2.6.2.1. OmnpenensiHe Janu JajieH JOTOBOP ChIbPKa JIU3UHT WU JIM3UHTOBU €JIEMEHTH

[lpn mpentudunmpane u kiacupuUMpaHe HA JM3UHT WM Ha JIM3MHIOB €JIEMEHT B JaJeH JOTOBOD,
PBKOBOACTBOTO Ha JIpy»KeCTBOTO NIPaBH PEAUIIA BaXKHU IPELICHKH:
O HaJIUIIE JIU € JOTOBOP 3a JIN3UHT, B T.4. JaJX JOTOBOPBT ChAbPKA NACHTU(GHUIMPAH aKTUB U JajH 110 CUJIaTa
Ha HETO C€ MPEXBBPJIA IPABOTO HA KOHTPOJI HAJl U3MOI3BAHNUS aKTUB 332 CbOTBETHHS CPOK Ha JIOTOBOPA;
O ompeJelsiHe CPOKa Ha JIM3HHTA;
O ompezessiHe Ha quepeHIMATHHS JINXBEH NPOLIEHT 10 JOTOBOPHTE 38 JIM3UHT.
OmnpepensiHe Ha CpoKa Ha JIM3UHTOBH JOrOBOPH C OMNIMM 32 IIOAHOBSIBAHE M IpEKpaTsBaHE - KaTo
JU3UHIONIOTyYaTeN
IIpu onpeneisine Ha CpOKa Ha JIM3UHTa PBKOBOACTBOTO € B3€JIO IIPEABU HEOTMEHUMMUS NIEPUO]] HA JIN3HHIA,
3aeIHO C TEPHOJNTE, IO OTHOILIEHHE HA KOUTO CHIIECTBYBA OMIIMSA 3a yIBDKaBaHE, aKO € CUTYPHO, Y€ TS 1ie Obae
yIpa)KHEeHa, KaKTO M IEPUOIMTE, 110 OTHOLIEHHE HA KOUTO CBIIECTBYBA OILK 3a IPEKPATABAHE, aKO € JOCTAThYHO
CUT'YpHO, ue TS 1e ObJie ynpakHeHa. J[py’>KecTBOTO MMa HSKOJKO JIOTOBOpA, B KOMTO € BKJIIOYEHA OILUS 3a
yABIDKaBaHE U ONLUS 3a IpekparsBaHe. [Ipy>KeCTBOTO NpuUiara NpeleHKUd IpU OINpeleNsHe JalMd IpUTeXaBa
JIOCTaTh4YHA CTENEH Ha CUTYPHOCT, Y€ 1€ YNPaKHH OMNIMATA 33 yIbJDKABAHE HIIM 3a NPEKpaTsBaHe, KaTo
B3eéMa TPEIBHUJ BCHUKH (PaKTH U OOCTOSTEICTBA, KOUTO CH3[aBaT MKOHOMHYECKH CTHMYJIH 3a YIPa)KHSIBAaHE HA
onuus 3a yIb/DKaBaHE WM 3a HE YNPaKHSABaHE HAa OMIUS 3a NPEKpaTsBaHe, B T.4.. pOJSITAa HA HAeTUS aKTUB B
JeliHocTTa Ha JIpy)KecTBOTO; pasxoiuTe, KOUTO JIpyKecTBOTO O IOHEC]O NpH NpeKparsiBaHe Ha JIM3UHIOB U

HacMaHE HAa HOB aKTHUB; UCTOPUYCCKHA OITUT, HATPYIIAH 10 MOMECHTA C HACTUTEC aKTUBU U C HACMOJATCIIUTE.
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[MnamanusTa BBB BpPb3KAa C KPATKOCPOYHH JIM3UHIOBU JIOTOBOPH M JIOTOBOPH, IO KOHUTO
0a30BUAT aKTHB € C HHCKa CTOWHOCT, KakTO M IPOMCHIIMBUTE JIM3WHIOBU IUIAIIAHHS, KOWTO HE ca
BKIIIOYCHHU B OIICHKATa HA 33a]IhJDKCHUETO MO JIM3HHT, CE MPHU3HABAT AUPCKTHO KATO TEKYIU Pa3XOd B OTYETA 32
mevanbaTa WM 3arybara W Jpyrus BCeoOXBaTeH JIOXOI Ha 0a3a JIMHEGH METOJ 3a IMEpHoJa Ha JIM3HHTA.
KpartkocpodHuTe JIM3MHTH ca ChC CPOK 3a He MmoBede oT 12 mecena.

Crient narara Ha crapTUpaHe Ha Ju3uHra JIpy)KecTBOTO MMpaBH MOBTOPHA OLIEHKA Ha CPOKA Ha JIOTOBOPA, MpU
HACTBIIBAHE HA BAXKHO CHOMTHUE HIIH CHIIECTBCHO H3MEHEHUE B OOCTOSATEIICTBATA, KOSTO € IT0]1 HeTOB KOHTPOJI M 3acsTa
TOBa JOKOJKO € JIOCTAThYHO CUTYPHO, 4e JIpY>KECTBOTO Ilie YIpPaKHU OIIIMs, KOATO HE € Oumia OTpaseHa INpu
ompeiesisiHe Ha CPOKA WITK HSAMA JIa YIPAXKHU OIILHS, KOSITO IIPE/H TOBA € Ouiia OTpaseHa IpH OIpe/IelisiHE Ha CPOKa

Ha JIOTOBOPA.

2.6.2.2. OmnpenensiHe Ha IUQPEPEHIMATICH JIMXBCH IMPOICHT HA IOTOBOPU 3a JIM3HHI, B KOUTO
JpyKeCTBOTO € JTM3UHIOIIOTydaTel

Bcnyuawnre, B kouto J[pyKeCTBOTO € JIM3UHTOIIOIYYaTeI M HE MOKE HETTOCPEICTBEHO OT IOTOBOPHTE 12 ONPEACITA
JMXBEHUS TIPOIEHT, HEOOXOIUM My 3a TUCKOHTHpAHE Ha 3aIbDKCHHUSATA 110 JIF3HHT, TO U3MO0I3Ba Au(epeHINaTHIS
JIMXBEH MPOICHT, KOWTO O IUIaIajio B CIIydaii, 4e 3aeMe (PMHAHCOBH CPEJICTBA, HCOOXOAMMH 32 MOJTyYaBaHETO Ha
AKTHB ChC CXOJJHA CTOWHOCT Ha aKTHBA
,,[IPaBO Ha TMOJ3BaHE", 32 CXOJEH MEepHOA OT BpeMe, MPH CXOIHO 0Oe3MedeHre U B CXOJHa MKOHOMHUYECKa cpea. 3a
JIOTOBOPH, 32 KOWUTO J[py’KeCTBOTO HsIMa aHAJIOTHYHO (prHAHCHpaHe, TO THPCH HaOJII01aeMH TaHHH KaTo ITa3apHH HABA
Ha KpeIUTHUTE U OAHKOBA CTATHCTHKA, KOSTO € IMyOJIMYHO JAOCTHITHA U TPAaBH CICHU(DUYHU 32 HETO M3UUCICHUS U

KOPEKITHH, 3a J]a OTPpa3y COOCTBEHUS CH KPEAWTEH PEHTHHT.

2.6.2.3. Tlpernen 3a MHIUKATOPH 3a 00E3IEHKA HA aKTUBUTE ,,IIPABO Ha MMOJI3BaHE"
K®M mataTa Ha BCEKHM OTYET PBKOBOJCTBOTO Ha J[py)KECTBOTO M3BBPIIBA Mperiies 3a 00e3IeHKa Ha aKTHBUTE
,[IPAaBO Ha TMOJ3BaHe . AKO ca HAJIMIC HHAUKATOPH, Y€ Bb3CTAHOBAMATA CTOWHOCT € MO-HHUCKA OT TSIXHAaTa OallaHCOBa

CTOI71HOCT, TO IIOCJICJHATa C€ M3IIMCBA 10 Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHUBHTE.

3. Ipuxomu o pUHAHCOBH yCIYTH KBM KITHSHTH

31.12.2025r. 31.12.2024r.

IIpuXx0oau OT VCIYIH 2 264 2 752
0610 2264 2752

4. Apyrv poxoam

31.12.2025r. 31.12.2024r.

JIpyry Ipuxoau 158
00610 158

5.®OUHAHCOBH TIPUXOAU/Pa3X0au
puxoan 31.12.2025r. 31.12.2024r.
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JuBuneHTH 58 24
JIuxBu 7 804 8793
[puxonu ot caenku 2 604 8 609
06110 10 466 17 426
Pasxonu 31.12.2025r. 31.12.2024r.
Pazxonu no BanyTHU onepanuu (1) 2)
Pa3zxonu ot cuenku (4 688) (4 722)
Pa3xonu 3a TMXBU N KOMHCHOHHH OaHKH (83) (3450)
0610 4772) (8 174)

O61mo prHACOBH PUXOAW/PA3XOAN

6. Pazxonu 3a MmaTepuanu

31.12.2025r. 31.12.2024r.

Kannenapcku 1 opuc MaTepuany ) (5)
PekTaMHY MaTepHaim 1) 3)
Oduc KOHCYMaTHBH (12) (26)
I'opuso ) (5)
[IpencraBurennx (16) (14)
En. Eneprus (13) (14)

06110 (50) (67)

7.Pa3xonu 3a BBHUIHY YCIIYT'H
31.12.2025r..  31.12.2024r.

KoHCyATaHTCKM ¥ TPaBHU YCITyTH (116) (283)
Takcu, aOOHAMEHTH ¥ KOMUCHOHHU (212) (375)
Pexnama (402) (648)
Komynannu ycnyru (37 (46)
I'paxkancku 10roBopu (51) (71)
Oxpana (30) 47)
IMoaaprxka Ha codTyep U KOMIIOTHPHO 000pyJBaHE (245) (116)
Kypuepcku u nomeHcky ycimyru 5) (8)
Haemu 211) (247)
Pa3xonu 3a c4eTOBOACTBO U OJUT (23) 37
Hpyru pazxoau (18) (225)
00610 (1350) (2 103)
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8.Pa3xoau 3a Bb3HArpakJI€HUs U OCUTYPOBKHU
31.12.2025 1. 31.12.2024r.

Pa3xonu 3a Bp3HArpaXkaeHus Ha JIMIA [0 TPYAOBH U JIOTOBOPH U JOT'OBOPH 3a yIpaBlieHHE (3 046) (3073)
Pazxonu 3a conyanHu OCUTYpPOBKY Ha JIMLA IO TPYAOBH U JOIOBOPU 3a YIIPaBJICHHUE (336) (330)
Hauuncnenus 3a HeM3MOI3BaHU OTITYCK (65) (55)
061110 (3 447) (3 458)
9. Jdpyru pazxoau
31.12.2025r. 31.12.2024r.
Komannuposka (15) (14)
[Jlpyrn (101) (5)
Q6110 (116) (19)

10. Pa3xonx 3a maHbK BBpXY Ieuyandara. AKTUBHU 0 OTCPOYCHU JTaHBIU

Pa3xoam 3a janbuu

31.12.2025 31.12.2024r.

Tekynr naHbK BEPXY IedaydoaTa 2 880

69
OTCpoueH JaHbK BbPXY neyandata (264)
OBILO 269 616

11. TTapuynu cpencTBa ¥ MApUYHA €KBUBAJICHTH
31.12.2025 . 31.12.2024r.

9 362

IMapuanu cpencTBa B 6aHKOBH CMETKU 76
00110 976 362

ITapuunuTe cpencrsa Ha JIpykecTBOTO ca B JIEBA U €BPO.

12. Texymu Thproscky u Apyru B3eMaHust
31.12.2025r. 31.12.2024r.

B3eMaHus OT KJIMEHTH

B3emanus no aropT

JInxBH 10 B3eMaHUS OT anopT
0061110

13. ipyru B3emanus 1 NpeariaTeHu pasxou
31.12.2025r. 31.12.2024 r
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(06110

B3eManus o 10roBopu CBbp3aHH JIHLA - HETEKYIIU 9476 6 720
AKTHBH IO OTCPOYCHHU JAHBIH - HETEKYIIH 265 264
B3emanus 1o 10oroBopu CBbp3aHy JIULA — TEKYIU 38359 36 342
B3emanus 1o 10roBopu- TEKyLIH 60 824 33 360
108 924 76 686
14.Mimotu, Mammuu 1 06opyaBaHe
TpaHcnoptHu [KomnioTbpHa
AMA cpeacTBa TeXHUKa opyrv o610

Canpo kbm 31.12.2024 1957 7 19 1983

Canpo kbm 01.01.2025 1957 7 19 1983

Mpupobutn npes nepuoga 40 34 74

OTnucaHu npes nepuoaa 402 402

HauncneHa amopTMsaLMa B HAYaNOTO Ha Nepuoa 0

HauucneHa amopTu3auma npes nepuoaa 453 2 9 464

banaHcoBa cToiiHOCT Kbm 31.12.2025 1142 39 10 1191

KoM 31.12.2025r . HMa nbarorpailHuTe MaTepHaaHU aKTHBM, KOMTO Ja Ca HAIIBJIHO aMOPTU3UPAHHU IIpe3 TPETo TpUMeceune Ha
2025r., HO mpoxbJDKaBaT Ja CE€ U3MION3BAaT B JEMHOCTTa M HAMAa YYPEOCHU TEXKECTU BBPXY ABITOTpaliHUTE MaTepUAIHU

aKTHBHU Ha JIpyKecTBOTO.

15.1uBectuimu B JUBIIEPHU TPEIIPUATHS

I/IHBGCTI/IHI/II/I B AbIICPHU NPCANPUATUA

Mbuu mmii3 EAJL

MpbHu mitoc Marasut 3a napu EOO/]
®u Uusect Al

®acr Ieit X/ AJ]

M1 mmoc mactbp EOO/]
Kpemurym EOO/L

W nasect EOOL

Excnept 6poxep OO/]

Cyma

34105

49
850
5005
5005
60 002

3

IIpoueHT ot
KaNUTAIa

100 %

100 %

98 %

50 %

100 %

100 %

100 %

50 %

O6mmo 105 024

16 duna"ncoBu UHTPYMEHTH OABPKAHU 1O HACTHIIBAHEC HA IMAJICK U CbI/IHaHCOBI/I WHCTPYMCHTH 3a

ThPryBaHe
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WnoBaruBHY (prHAHCH XOJAUHT AJ] 2621
7K Kopnopeiimsn EAJ] 10 085
EBpo NuBect MennkMbHT AJ] 14 161
Konkopa ®ona-8 AnrepHatruBeH nHBecTHIMOHEH (hoHa Al 188
DUHAHC TUTIOC MEHUJKMBHT XOJIIUHT AJ] 3395

Oo6m10 30 450

17 33.[[’[).]'[){(6]-[1/15[ KbM q)HHaHCOBI/I OpeanpusaTus n O6JTI/IF3.HI/IOHH21 CMUCHUA

31.12.2025r. 31.12.2024r.

OO0MraloHeH 3aeM 70 541 50 561

70 541 50 561

Ipoasmxasa craptupanara xHa 09 stuyapu 2024 r. ThproBus Ha bearapcka ¢onmoBa 6opca AJl ¢ obnuranuuTe Ha EMHUTETHT
“@unanc [Imoc MennmxmbaT Xonauar” EAJl u3naneHu nmpu ycnoBUsATa Ha IIBPBUYHO ITyOJIMYHO TIpe/IaraHe Ha IEHHN KHIDKa
OT KOHUTO ycneurHo 0sxa 3anmucanu 20 655 (n1BameceT XWIAOy MECTOTHUH METAECET U MeT) Opost 00auranyy Beska ¢ HOMUHAIHA U
emucronHa croiHoct 1 000 (xmmsima) eBpo. Emucusara obmuramum e ¢ ISIN xox BG2100024236 u ce thpryBa Ha Bearapcka
¢donmosa 6opca A/l ¢ kox FPMB.

Ha 22 noemspu 2024r., “®@unanc [Imroc MennmxmbHT Xonaunar” EAJ] eMuTupa npu ycnoBuara Ha yactHo macupade 100 000
(cto xmnsan) Opost OIUralMy ¢ HOMUHAJHA ¥ eMUCHOHHA CTOWHOCT Ha efqHa obmuramwms 100(cto) meBa. OOmiata HOMUHATHA U
E€MHICHOHHA CTOHHOCT Ha oOnuraruonHus 3aeM € 10 000 000 (necer munuona) neBa. Ha emucusta e npucsoeH ciaeauust ISIN kox
BG2100048243.

C pemenne Ne 123-E ot 05.03.2025r. na Komucus 3a ¢punancoB Hamg3op Oerre ogoOpeH MPOCHEKT 3a JOIyCKaHe 10 ThProBUs HA
peryaupan maszap Ha emucust obnuramuu B pazMep Ha 10 000 000 (zecer MununoHa) sieBa, pasnpeaenaenu B 100 000 (cTo xunsan
Oposi) OOWKHOBEHHM, O€3HaJIMYHW, IOMMEHHH, CBOOOJHO TIPEXBBPISIEMH, JHXBOHOCHH, HEOOE3IEeUYeHH, HEKOHBEPTHPYEMH
obnMranny, ¢ HOMMHAIHA CTOMHOCT Ha exHa obuurarus: 100 (cTo ) neBa, ¢ PUKCHpaH rOAUIICH JIMXBEH IPOLEHT B pa3Mep Ha 7%
I1aTHM Ha 6-mecedeH nepuos. ISIN xon Ha emucusra oonurannu BG2100048243.

C pemenne Ha CJ] ot 06.03.2025r. Ha Brirapcka ®onnosa bopca AJl, 6axa momycHatu 10 ThproBust Ha CerMeHT 3a o0uranuu
Ha OcuoBuus na3ap BSE emucus o6nuramuu ¢ ISIN kox BG2100048243, uznanena ot “®unanc [Inroc MeHUHKMBHT X0omauHr”
EA/l. Ha emucusra e npucBoex 6opcoB kox FPMA. Jlatara Ha BbBexxaaHe 3a Thprosus e 11.03.2025 r. (BTOpHUK).

Ha 22 asrycr 2025r., “®unanc [Tmroc MermmxkmsaT Xonauar” EAJl emutupa npu ycinoBusTa Ha gactHo miacupane 10 000 (zecer
XWisgau) Oposi Oiauranuy ¢ HOMHMHAJAHA W €MHCHOHHA CTOWHOCT Ha enHa oOmuramms 1000(xmmsima) espo. Obauranuure ca
eMHUTHpaHH 0e3 3aJb/DKEHUE 3a IyOInKyBaHe Ha IPOCIIEKT IPH YCIOBHATA HAa YaCTHO IUIacHpaHe (HeIyOJIMIHO IpeyIarane) 1o
pena Ha ui. 205, an. 2 ot THproBekus 3aK0H Ype3 MOKaHU A0 UHBECTUTOpUTE (0epTH 3a 3amucBaHe 10 He moBede oT 149 nuna) u
Ipy ycloBusiTa Ha wi. 1, maparpad 4, 6. ,,a“ ot Permament (EC) 2017/1129, xato B cpok He HO-IBIBT OT 6 (1IeCT) Mecena ciexn
CKJIFOYBAHETO Ha OOJIMTalMOHHMSA 3aeM Iie ObJe U3TOTBEH MPOCHEKT 3a AOIyCKaHe Ha OOMMIalluTe 10 THPrOBUs HAa PEryJIMpaH
a3ap B ChOTBETCTBHE C IIOETOTO 3aJbDKEHHE B IIPEUI0KEHHETO.

OOmara HOMHHAHA U €MHCHOHHA CTOMHOCT Ha OOJMranmoHHMS 3aeM e B pasmep Ha 10 000 000 (mecer mmimoHa) eBpo. Ha
emucusTa e npucBoet ciequuar ISIN koqg BG2100026256.
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18. 3agbiokeHus KbM CBBbpP3aHU JHIA

31.12.2025r. 31.12.2024 r.
3anbiokeHns 3a GHUHAHCOB JIM3UHT KbM CBBbP3aHH JIHLA 1370 1988
3aabIKEHMs 110 I0TOBOP 32 3aeM 5558
Jlpyry 3aAbIDKeHs KbM CBbP3aHH JIULA 1 120
O6mo 6 929 2108

19.3a1bKeHHST KbM TIEPCOHATA M COITUATHOTO OCHUTYpSIBAHE
31.12.2025r  31.12.2024r.

290 230
3agpnKeHNs KbM ITEPCOHAIA, 3a€T 10 TPYAOBHU U JIOTOBOPH 3a YIIPABJICHUE
3abIDKEHHS 110 COLIMAIHOTO OCUTYPSIBaHE 61 57
3abIDKEHUS 110 HEU3IIOI3BAHHU OTITYCKI 65 55
0610 416 342
20. THproBcku M AaHBYHU 3aIbIKEHUS
31.12.2025r. 31.12.2024 .
3aIbKeHUS 33 JaHbIU 431 894
3aabIDKeHN KbM JOCTaBYHLIA 433 620
3abIKeHNS 110 IOy YeHHU 3aeMHU 12 141 -
0610 13 005 1514

21. CoOcTBEH KanuTall
OCHOBEH KanuTall

Kanuranst Ha “Ounanc Ilnroc MenumxmbaT Xonauur” EAJl e B pasmep Ha 147 032 man. nB. KbMm

31.12.2025r. eqHonuueH coOCTBEHUK Ha Kanurtana Ha apyxectBoto € “D@IIMX Unsect EAl, EMK 208449636.
duHaHCOB pe3yaTaT

DuHAHCOBUAT pe3ynTaT € GopMHUpaH OT HepasmpeneneHarta nedanba koM 31.12.2024 rox. B pa3mep Ha 6

222 xwuj. JB. M TEKyIIa nevanoa 3a nmepuoja 2 420 xul. JiB.

22. Chenku cbC CBBP3aHM JIUIA
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01.01.2025-31.12.2025 31.12.2024
dupma Pa3xoau Mpuxoan |Pa3sxoau |Mpuxoau
MbHM nnins EAL, 181 735 170 313
MbHM natoc marasmH 3a napu EOO/, 0 0 0 216
Kpeguxenn bvarapua OO0/ 0 0 238 674
®act nen X4 A4 0 11 0 24
®U nuBect ALl 0 0 0 1
06wo 181 746 408 1228

31.12.2025 31.12.2024
dupma B3emaHua |3apbmxeHuBsemaHu|3aabnrkeHun
MbHUM nnins EAL, 38 303 1371 35982 2108
MbHM natoc marasuH 3a napu EOO/, 7 0 184 0
Ekcnept bpokep - 0 2 0
dact nen X[ - 0 8 0
Kpeautym EOO/, - 394
MbHM natoc mactbp EOOL - 369
N nueect EOO/, - 4795
®u nueect AL 9525 0 6886 0
06wwo 47 835 6929 | 43062 2108

CBbP3AHMU JIMLA HA “©@UHAHC INIIOC MEHUJUKMBHT XOJIAUHI™ EAJL 206846379

JbIepHH pYyiKecTBA:

MBHU JIN3 EAI, EMK 131289899 — 100%

MBHU IUTIOC MATA31H 3A ITAPU EOO/J, EMK 207395363 — 100%

O UHBECT AJl, EUK 207489396 — 98%

MBHU IVTIOC MACTBP EOOJ, EMK 208034405 - 100.00%

KPEJAUTYM EOO/, EMK 208035749 - 100.00%

HN® MHBECT EOOQO/], EMK 208034608 - 100.00%
EKCIIEPT BPOKEP OOJI, EMK 207114108 - 50%
®ACT MEW X AJI, EMK 202200392 — 50%

AKIMOHEpH:

“@IIMX Husect* EAJ], EK 208449636.

CbBeT Ha IMPEKTOPHUTE:
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Tuxomup I'oueB Yemiunpos:

“©OMHAHC IIJIIOC MEHU/DKMBHT XOJIAVHI™ EAJT, EMK 206846379 — unen Ha YC 1 npencrasisiBali.

JIro6omup Murte XKemsi3koB:

“©OUHAHC IITITOC MEHU/DKMBHT XOJIAUHI™ EAJT, EK 206846379 — unen Ha YC 1 npencTasisBai.

Pocen Hopnanos Jumutpos
“ONHAHC IUTIOC MEHU/DKMBHT XOJIJUHI™ EAJI, EUK 206846379 — unen Ha YC 1 npeacrasisBai.
MBHU JIMIA3 EAJT, EMK 131289899 - Unen na CJl n TPEACTABIISIBALL
O NHBECT A1, EMIK 207489396 - Unen Ha CJl u npeacraBisBa
"P.KO MennmxmbaT Koncyntunr" EOO/, EVIK 207467332 - I1pencrasmisBam u ECK

23. Ympasnenue Ha (PUHAHCOBHS PHUCK

CrpykTrypara Ha ()MHAHCOBUTE aKTHBM W IacuBH Ha JIpy>kecTBOTO KbM 31 IEKeMBpH 10 KaTETOPHH €
rnocoyeHa no-moiyty. Ts BKIIOUBa BCHYKHM ()MHAHCOBM aKTWUBH B €]IHA Ipyma, “KPEeJUTH M B3eMaHUS’, U BCHUKH

(hMHAHCOBM MMACUBH B €lHA TpyIa — “Ipyrd GUHAHCOBH MACHBH

DUHAHCOBH aKTHBH 31.12.2025r. 31.12.2024 r.

[apuunu cpenctsa u napuuHu exsuBaneHT (IIpunoxenue Ne 11) 976 362

Texymu Thproscku u Apyru B3emanus (IIpunoxenue Ne 12)

Jlpyru B3emaHus u npeamnareHu pasxomu (IIpunoxenue Ne 13) 108 924 76 686

0010 QMHAHCOBY AKTHBU 109 900 77 048
IlacuBu

3aapmkeHus KbM (QUHAHCOBHU NpeanpusiTust U oonmuraruonta emucus ([Iput. 17) 70 541 50 561

3anbkeHns KM cBbp3anu auna ([Ipunosxenne Ne 18) 6929 2108

Toproeeku u nanbunu 3aaemxenus ( [Ipunoxenue 20) 13 005 1514

Q0110 GMHAHCOBY TACHBHU 90 475 54 183

JpyXecTBOTO € M3JI0KEHO Ha pa3inyHu (MHAHCOBH PHCKOBE — KPEIWTCH, JIMKBHUJCH U Ma3apeH, KOWTO
BKIIIOYBA BaJlyTeH, IICHOBH M PHCK OT MPOMSHA Ha CIpaBeIIMBaTa CTOWHOCT. 32 HAMAJISIBAHETO HA HETATHBHHUTE
e(eKTH BhpXy AeHOCTTa Ha J[pyKecTBOTO ca pa3pabOTeHH pasziIMdHH MEeXaHH3MH W Tpouenypu. [leprommano
C€ M3TOTBAT (PMHAHCOBU OTYETH M CTATUCTHYECKH MOKA3aTEJH, ChIIECTBYBAT M KOHTPOJIHHU MEXaHU3MH B PEATHO
BpeMe. MeceyHo ce paBH 00CTOEH aHaJIN3 Ha BCHYIKH PHUCKOBH M (PMHAHCOBHU ITOKA3aTENN, KOUTO CE MPEICTABAT

Ha CbBeTa Ha JAUPEKTOPUTE U CC€ NPETIICKAAT NMOJIUTUKUTE U CUCTEMUTEC 3a YIIPABJICHUC Ha pHUCKa.

Kpeauten puck
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“@unanc [Tmoc MerammxmbpHT Xonauar” EAJl moema KpemuTeH PUCK MPH BCSKa CBOSI MHBECTHITHS.
[IpenBapuTenHUTE MPOYYBAHUS HA IPYKECTBATa, KOUTO MPHUI00HMBA, KAKTO U 3a1b1004ueHHs (PUHAHCOB aHAJIM3 Ha
W3TOYHHUIIUTE W BOJATWIHOCTTA HA TEXHWUTE IPUXOAH, OOCKTUBHOTO OIICHSBAaHE CTOHHOCTTA Ha JApYyXKecTBaTa U
MKOHOMHYECKaTa  IeNeChoOpasHOCT  HA  HMHBECTHIMATA,  OPTaHM3MPAHMUAT  TEKyIl  KOHTPOI  Ha
TUIATEXKOCTIOCOOHOCTTA U MOCIEIBAIIOTO Pa3BUTHE HA KOMIIAHWUTE, OTPAaHMYABAT M KOHTPOJIMPAT CTCICHTA Ha
KpPEeINTEeH PUCK, HOCEH OT APYKECTBOTO. KpeIUTHHAT PHCK ce M3pa3sBa B pUCKa HIKOW OT KOHTPAreHTHUTE My Ja
He OBJaT B CHCTOSHHUE Ja M3IBIHAT W3IUIO WM B OOMYAiHO NMpEeIBUACHUTE CPOKOBE 3aIbDKEHHUSATa CH KBM
npyxectBoTo. OUHAHCOBUTE aKTUBU Ha J[py»KecTBOTO ca: B3eMaHUs, (JOPMHUpPAHHU OT allOPTHA BHOCKA U MapH B
0aHKOBHM CMETKH. [lapuaHHTE Onepanuy ca orpaHrYeHH 0 OaHKU ¢ J00pa penyTanus U JUKBHIHA CTAOMITHOCT —
»lekcum Oank™“ AJl, ,.Bapenrong“ AI, kmonm bwarapus u ,,O6muHcka Oanka™“ AJl. CwOupaemoctra u

KOHIICHTpAalUATa Ha B3EMaHUATA C€ KOHTPOJIHMPA TEKYIIO OT PbKOBOACTBOTO.

[To oTHOmIEHWE HAa HAKOW OT CBOWTE IBIICPHU IPYKECTBA, KPSOUTHHUAT PHUCK € Cpel Hal-3HAYNMHTE

PHCKOBE 3a TSXHaTa JAEHHOCT:

MBHU JINN3 EAJ] ¢ u3l0KeHO HA KpEIUTEH DHUCK CTpaHa IO IOrOBOp 3a JIM3UHI Ja HM3NagHE B
HEBB3MOXKHOCT [ia 3aIUIaTH M3LUIO CBOMTE 3aIbJDKCHUS HAa NATUTE Ha INBIDKUMHUTE IUTaniaHus. JpyKecTBOTO
CTPYKTyPHpa PaBHHMINATA HA KPEIUTEH PUCK, KOUTO MO€Ma, KaTo MpaBU MHIUBHUIyallHA MPELEHKa 33 HUBOTO Ha
pHUCKa MO OTHOIIEHHE Ha BCEKH JIM3UHTONONydaTes. KpeauTHUST pUCK ce ympaBisiBa MOCPEACTBOM aHAIU3 Ha
CIOCOOHOCTTA Ha JIM3UHTOIIOIYYaTEeINTE Ja 00CITyKBAT 3aABJDKEHHSITA 110 IUIAIIAHKS Ha JTUXBY U TaBHULM. [1pn
OLICHKATA HA PHCKA 3a BCEKH eIuH JmsuHronckare’s, MbHU JIMI3 EAJ] usnomnssa uupopmamus ot LlenTpanen
Kpenuten peructsp, Umoren peructsp, HOU, Tvproscku peructsp u MBP. Besiko nBmXHMO HMYIIECTBO,
OTIIaBaHO II0 JIOTOBOPHW 3a JIM3HMHI, ce 3acTpaxoBa ¢ “IIpmHO aBTOKacko” m “I'paxkmaHcka OTTOBOPHOCT .
JpyXecTBOTO M3UCKBA OT KIMEHTHTE CH Ja 3amamaT aBaHcoBo Mexay 20% u 50% oT cToifHOCTTa Ha HOBHTE

TPpaHCIIOPTHU CPEACTBA HA basza HUCTOPUA Ha IJIalllaHUATa U TOBCACHUC HAa KIIMCHTUTC B MUHAJIOTO.

JIukBuaeH puck

JINKBUIHUAT PUCK € PUCKBT JIpy»KECTBOTO Ja HE € B ChCTOSHHUE N1a IUIATH 3abIDKCHUATA, CBBP3AHU C
(MHAHCOBHUTE My TACHBH CBIIACHO TEXHHMS Maaex. JpyKeCTBOTO ce CTpeMH Jla MOAIbPXKa OCTAThUEH 00eM OT
JMKBHUIHU CPEJCTBA, C KOMTO J]a OCBILIECTBsIBA OOMYaliHaTa CH JEWHOCT M Jla yCIisfiBa Jla OCUTYPH PacTeX Ha
noprdeiina oT kperutu. Jpy>KecTBOTO reHepupa IOJIOXKUTENIeH 00eM OT MapuyYHH IIOTOLM OT ONEepaTUBHATA CH
JEeHHOCT.

CC,HMI/ILIHO 1 MCCEYHO CC MPOCICAABAT MAaJACIKUTEC HA B3EMAaHUATA U 3abJDKCHUATA U BXOAAIINUTE U U3XO AN
IMapu4YHU IMMOTOIH.

MaryputeTeH aHanu3

B crnenpamara Tabmunma ca mnpesncTaBeHH (DUHAHCOBUTE HEAEPHUBATHBHHM IacMBM Ha JIpyKecTBOTO,
IPYIUPAaHU II0 OCTaThYEH MATYPUTET, OIPEIEIIECH CIPSIMO JOTOBOPEHHUS MATYPUTET KbM JaTara Ha OTYETa 3a
¢unaHcoBO checTostHue. TabnunaTa e M3rorBeHa Ha 0a3a Ha HEIMCKOHTUPAHM MTAPUYHU ITOTOLM W Hal-paHHa jaTa,

Ha KOATO 3aABJDKCHUCTO € U3UCKYEMO. CyMI/ITC BKJIFOYBAT I'NTaBHUIIX U JINXBH.

28



MpunoxeHne KbM MeXANHHUA GUHAHCOB OTYET Ha ,, PUHAHC NAKOC MEHUAKMBHT XonauHr" EAL,
Kbm 31.12.2025r.

31.12.2025 o 1 1 - 3 mecena 3 -12 mecerna 1-5 061110
Mecell TOIMHA

DUHAHCOBU IACHBU

3aabIDKEHUS 10 00JUTal[HOHEH 3aeM 0 585 69 956 70 541
3abIKeHHs] KbM CBBP3aHH JIHIA 0 5919 1010 6929
TBHProBCKU U JAHBYHHU 33TbJDKEHHS 564 12 441 0 13 005
0061110 hHAHCOBH TACHBU 564 18 945 70 966 90 475

[Tazapen puck

[Ta3apHUAT pHCK € PHUCKBT, Y€ CIpaBeIJINBaTa CTOMHOCT WM OBICIIUTE MAapUIHH MOTOIM MO JaieH
(hMHAHCOB WMHCTPYMEHT III¢ BapHUPAT MOPaIi IPOMECHH B Ma3apHUTE IeHH. [1a3apHUAT PUCK BKIFOUBA TPU BHJA PUCK:
BaJlyTeH, JIUXBEH W JIPYr II€HOBH pHUCK. [lopamy cTpykTypaTa Ha (GUHAHCOBUTE MHCTpyMeHTH, “@uHaHc [lroc

MenumxMbHT Xomauar” EAJL € n310keH0 OCHOBHO Ha JINXBEH PHUCK.

Banyren puck

BanyTHusT pHCK € PUCKBT, NPH KOWTO CTOMHOCTTa Ha ()MHAHCOBHTE WHCTPYMEHTH C€ BIHUSE OT
nmpoMsiHaTa B OOMEHHHTE KypcOBE Ha UyXJIecTpaHHaTa BayiyTa. B pesynrar or BaiyTHHs Oopa, nedcTBami B
Brnrapusi, Obarapckuar jieB € (UKCHpaH KbM €BpOTO B choTHomIeHue 1.95583 nB. 3a 1 eBpo, oT KoeTo crnelnBa,
4e MO3WLHUNTE B Ta3W BalyTa HE MOPAXIAT BAIYTCH PUCK, OCBEH aKO HE ObJe MPOMEHEH (QHKCUPAHUAT BayTCH

Kypc, KOeTo He ce € ciayuBaio oT 1997 roquna.

JIuxBeH puck

JluxBoHOCHUTE aKTUBU Ha J[py>KECTBOTO ca MAapUYHUTE CpPEICTBA W B3EMaHHUATA OT KIUEHTH, a
JMXBOHOCHHTE TTACUBH TIPEICTABIISABAT MPUBJICUCHUTE CPEACTBA MO (opmara Ha KPATKOCPOUHHU U IBJITOCPOUHHU
3aemMH. JINXBOHOCHHTE (DMHAHCOBW AKTHBH M MAacWBU Ha JIpy»KeCTBOTO ca JIOTOBOPEHHU NMPHU (PUKCUPAH JIMXBEH
TPOILEHT, MOpaau KoeTo 3a JlpyKecTBOTO HE CBHIUIECTBYBA JIMXBEH PUCK HAa MAPUYHUSA MOTOK BBB BpPB3Ka C
(uHaHCOBUTE aKTUBU U macuBH KbM 31.12.2025 Bapuanuute B NapUYHUTE MOTOIM OT KJIMEHTH CE IBJDKAT

CANHCTBCHO HAa KPEAUTHUS PUCK.

TbBil KaTO HPEIOCTABEHUTE 3a€MH Ca ChC CPABHUTEIHO KPATKOCPOUEH XapakTep, ce MHUHHMHU3Hpa H
PHUCKBT HA CIPaBEIJIMBATA CTOWHOCT — PUCKBT, Y€ CTOMHOCTTA Ha (DMHAHCOBUS UHCTPYMEHT III€ BApHUpPa MOPaad

MOPOMCHHU B MA3apHUTE JIMXBCHU MPOLCHTU, OCBCH TaKUBA, MOPOACHHU OT 3aKOHOAATCIIHU IPOMEHU.

VYipasiieHue Ha Kanuraia

C ynpaBieHueTo Ha Kamurtana JIpy>KeCTBOTO LeNM Ja Cbhb3AaZe M MOANbp)Ka BB3MOXKHOCTH TO JAa
MPOABIDKK /12 (PYHKIMOHHUpA KaTo JeiCTBAIO NMpPEANpUsTHE M J1a OCUTYpsiBa ChOTBETHATa BB3BpaIlaeMOCT Ha
WHBECTUPAHUTE CPEACTBA HA AKLUOHEPUTE, CTONAHCKU IIOJI3U HA JIPYIUTE 3aUHTEPECOBAHU JIULA U y4aCTHULU
B HeroBusl OM3HEC, KaKTO M Ja MOJAbpXKa ONTHMaJIHa KallMTaJloBa CTPYKTYPa, 32 Jla Ce PeAyLHpaT pa3XxouTe 3a

KamuTasa.
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ﬂpyﬁ(eCTBOTO TCKYIIO Ha6n}0)1aBa OCUT'YpPCHOCTTa UM CTPYKTypaTa Ha KaluTajla Ha baza
CHOTHOIICHUETO Ha 3aIhKHAIOCT. TOBa ChOTHOIIIEHHUE CE U3UYHCIISIBA MEXKAY HETHUSA ABJTOB KalluTaJl KbM 06n1aTa
CyMa Ha aHTa)XUpaHus KarnuTal. HetHusTt 1baros KamuTan ce OIPCALIIA KaTO pa3jinka MEXKAY BCUYKU IMMPUBJICYCHU
3a€MHHU CpCACTBA TaKa, KaKTO Ca MOCOYCHU B OTYUETA 3a (1)I/IHaHCOBOTO CbCTOAHUE U MAPpUYHUTE CPEACTBA U

MapuYHU CKBUBAJICHTH. O6maTa CyMa Ha aHTQXXUPAHUA KalmiTall € paBHA HA COOCTBEHHMS KalluTaJl U HETHUS ObJITOB

KaItuTasnl.
31.12.2025r. 31.12.2024r.

OOI110 ABJATOB KalKTa, B T.4:
OOIUranMoOHEH 3a€M B T. U@ 70 541 50 561
HETEeKYILI 69 956 50398
TEKyILH 585 163
3aIbIDKCHUS] KbM (DMHAHCOBY MHCTHTYILIUH B T. U: -
HETEeKyILI -
Tekylm TProBCKU U APYTH 3aIbIDKCHUS 13 005 1514
3abJKCHUS KbM CBBP3aHU JINIA 6929 2108
Hawmanen c: mapu4HuTe cpeacTBa U MapuuHUTE EKBUBAJICHTH (976) (362)
HeTeH abJIroB KamuTax 89 499 53 821
006110 cOOCTBEH KAMTAJ 155 674 153 254
O0II0 KANTAJI 245173 207 075
CBHOTHOIIIEHHE HA 3a/JIbKHSJIOCT 36.50% 25.99%

CrpaBe JIMBU CTOWHOCTH HA (PMHAHCOBUTE HHCTPYMCHTH

KonuemnmusTa 3a cpaBeinBata CTORHOCT IpPEANOJara peairu3upane Ha (UHAHCOBU MHCTPYMEHTH 4pe3
npogaxba. B cinydyas obade Ha B3eMaHHATAa M 3aIbIDKCHUSITA € HAJMIC OYAaKBAHE 3a pealu3alys Ha Te3u
(hMHAHCOBH aKTHBH M MACHBHU 4pe3 TAXHOTO IUIOCTHO OOpaTHO M3IUIAIIAHE WM PECIIEKTHBHO IOTACSBAaHE BHB
BpeMeTo. 3aToBa T€ ce MPEACTaBAT MO TAXHATA aMOPTH3WpYyeMa CTOWHOCT.

[IpurexxaBanute oT JpyKecTBOTO (PMHAHCOBH aKTUBU Ca OCHOBHO KPaTKOCPOYHH B3EMaHHS OT KIMEHTH
¥ IApUYHHA CPEJICTBA O Pa3IUIAIIaTeIHA CMETKH B OaHKH, TOPAJX KOETO ce TIpueMa, ue OajancoBaTta M CTOWHOCT

(S l'[pI/I6JII/I3I/ITeJ'IHO paBHa Ha TdXHaTa CIpaBEInBa CTOMHOCT.

[IpurexxaBanure ot JpyXKecTBOTO (UHAHCOBH IAaCHBH IO CBOSTa CBHITHOCT BKIIOYBAT OCHOBHO
3aIBJDKEHUS 10 3aeM. PBKOBOACTBOTO Ha J[py>KECTBOTO CMsTa, Y€ MPWIOKECHUSAT JTUXBEH IPOLEHT Ce CUHTa

3a CpaBHUM C TA3apHUTE JIUXBEHH MPOLECHTH, IPIJIOKEHHU 32 3a€MH ChC CXOTHH XapaKTEPUCTUKU U PHUCK.

PrroBoacTBOTO Ha [Ipy’KEeCTBOTO CUMTa, Y€ TPHU CHIICCTBYBAIIUTE OOCTOSATENCTBA, MPEIACTAaBEHUTE B
oT4yera 3a (PUHAHCOBOTO CHCTOSIHHE OIICHKH Ha ()MHAHCOBUTE aKTHBHM M MACHBU ca BB3MOXKHO Hali-HaJeXIHH,

AICKBATHU U JOCTOBCPHU 3a LECIIUTC HA d)I/IHaHCOBaTa OTYECTHOCT.

24. [Ipyru BBIIpOCH
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Ha 24.02.2022 r. Bp3HUKHA BOeHEH KOHMIUKT MeKay Pyckata @enepamus u Penybnmka Ykpaiina, KOWTO
NpOABIDKABA U KBbM JaTaTa Ha ofoOpeHue Ha Hactosus oTueT. Cpenry Pyckara @enepanus u CBbp3aHU C Hest
omnpeneNeHu (pU3MYECKH U IOPUAMYCSCKH JIMIA Ca HAIOKEHH PA3]IMYHU OTPAaHUYUTEITHH MEPKU U/HITH Ca BKITFOUCHH

B CAHKIIMOHHHU CIIMCBHIU.

Hpe3 HU3MUHAJIUA OTYCTCH IMEPUOTA PHKOBOJACTBOTO Ha I[py)KCCTBOTO pasriena BL3ﬂeﬁCTBHeTO Ha BOCHHUA
KOH(I)J'II/IKT BBpPXY macmbnxaunﬂa Ha (I)I/IHaHCOBI/ITe aKTUBHW M IIO-CIICOHMAJIHO JdaJiIkn Ou3HEC MOACIBT Ha
MpeANPpUATUCTO 3a YIIPABJICHUEC HaA (bHHaHCOBI/ITe AKTHUBU MOKE 1a C€ € IPOMCHUII KaKTO 3a ChbIIECTBYBAIIUTE, TaKa

" 3a HOBUTC Cl)I/IHaHCOBI/I aktuBu. KbM maTaTta Ha MPUEMAHETO HAa HACTOAINUA OTUET TaKMBa ITIPOMEHHN HE Ca OTKPHUTH.

EBeHTyanHUTE WKOHOMHYECKHM IOCIEIUIM OT BOEHHUS KOH(IMKT Mexnay Pycus m YkpaiiHa BBpXy

[[eﬁHOCTTa Ha NpEANIpUATHATA C€ 3aK/IF0YaBaT B CJIICAHOTO:

[IpennpueTnTe MONMATHYECKH M WKOHOMHYECKM MEpPKH W HAaJOXEHH CAHKIWK OKa3BaT BIHSHHE
MPU3HABAHETO Ha CIIEMEHTUTE Ha (PMHAHCOBHUTE OTUETH; CIACIKU U Cala B UyXKIECTpaHHA BalyTa; oOe3leHKa Ha
He(MHAHCOBH aKTHBH; OLICHSIBAHE 110 CIPABEIINBA CTOMHOCT HAa HE(MHAHCOBHUTE aKTUBHU U MACHBH; WHBECTUIIUH
B JBIICPHH, ACOIMHPAHH M CHBMECTHH MPEINPUATHS, Kiacudukamus u oOe3leHKa Ha (MHAHCOBH aKTHBH;

Mapu4HU CPEACTBA U TApUIHU €EKBUBAJICHTH; YYXKJACCTPAHHU [[eﬁHOCTPI 1 KOHCOJIMAUPAHE Ha (l)I/IHaHCOBI/ITe OTUYCTH.

B®B BpB3Ka ¢ TOPEONMCaHOTO U CIIe/T HAIIPAaBEH MpeTJie]] Ha JeHHOCTTa Ha IPYKEeCTBOTO JpyKecTBOTO, ce
YCTaHOBH, Ye He ce Hajlara HeOOXOIMMOCTTa OT aJalTHPaHe Ha OTYETHHS MPOLEeC KbM Mpean3BUKATEeNICTBATA HA
WKOHOMHYECKUTE ¥ (UHAHCOBH TOCIEOUIH OT PYCKO-YKPaWMHCKHS KOH(IMKT, KOETO Ja TMpexanojara
npepasriexaaHe Ha CICTOBOJAHUTE HOIMYCKAHHUS M MPELeHKH MPH MPU3HABAHETO, OIICHABAHETO U MPEICTABSIHETO

Ha aKTUBUTC U IACUBUTC BLB (1)I/IHaHCOBI/ITe OTUYCTH.

25. Cobutns cies Kpas Ha OTICTHHUS TIEPUOT
Hsima 3HaunMu ChONUTHS, HACTBIMIINA MEXIy OTUETHATA AaTa U JaTaTa Ha CbCTAaBSHE HA TO3H OTYET, KOUTO

Jla IpoMeHsIT puHaHCOBUTE OTYeTH KbM 31.12.2025 T.

26. JleiicTBamio mpearnpusiTiue
PBKOBOACTBOTO Ha IPYKECTBOTO CUMTA, Ue TO € ACHCTBAIIO U IIEe OCTaHe AEHCTBAIIO, HAMA IIAHOBE U

HaMepeHHsI 3a IPEyCTAHOBSIBaHE HA JICWHOCTTA.
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