[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 31 nekemBpu 2025 roauna
OITHAHC ITAIOC MEHUAKMBHT XOAAVMHI EAA

1. OO6ua undopmanus

“@Dunanc [Imoc MennmxmbHT Xonauar” EAJ] (I'pynara) € ThproBCKo APYKECTBO, pETUCTpUPaHO B bbarapus, cbe cenanumie u
aznpec Ha ynpasienue - rp. Codust, p-0 Butoma, yi. ,,Pago IlerkoB Kazanmxunsara“ Ne 4, et. 6. [Ipy’KecTBOTO € yUpEneHO B
Pemry6imika boarapus na 24.02.2022r. 0T y4pequTeIHO CHOpaHHe C pelleHHe Ha eJHOIMYHUS COOCTBEHHK Ha KallUTasa, KaTo
€IHOJMYHO aKIMOHEPHO PY>KECTBO U € BIUCAHO B THPTOBCKUS PETUCTHP BOAEH OT ATeHIMs Mo BiucBaHusATa Ha 01 mapt 2022
r. ¢ EMK 206846379. IIpaBHoOpranmusanuonHara (gopma Ha JIpy>keCTBOTO KBbM JaTaTa Ha OTYeTa € €AHOIMYHO aKIMOHEPHO
npyxectBo (EAJ]), koeTo ympaxkHsBa CBOSITA AEHHOCT B CHOTBETCTBHE C M3HCKBAHUSITA HA OBITapCKOTO 3aKOHOJATENICTBO, B
YaCTHOCT ¢ pasznopendute Ha ThproBekust 3aKOH.

Kanuranst Ha “@unanc [Imoc Menumxmbat Xonguar” EAJL e B pasmep Ha 147 032 mun. n8. Kem 31.12.2025r. enHonuyex

coOcTBeHHK Ha KanuTtana Ha apyxectBoro e “OIIMX Uusect EAJl, EMK 208449636.

1.1. CobceTBeHOCT M ynpaBlieHHE
Kbm 31.12.2025r1. ocHOBHUAT KanuTal Ha J[pyxecTBoTo € B pa3mep Ha 147 032 198 neBa, pasnpenenenu Ha 147 032 198 6pos
aKIUHM, BCIKA €/IHa ¢ HOMHHAJIHA CTOMHOCT 1 JIeB.

“@Dunanc [Imoc MennmxmbHT Xonauar” EAJ] e e1HOIMYHO aKIIMOHEPHO APYKECTBO C €AHOCTENIEHHA CHCTEMa Ha ypaBJIeHHE.

OpraHnTe Ha YIpaBJICHUE Ha APYKECTBOTO Ca E O6H10 C’b6paHI/Ie Ha aKOUOHEPUTE U CobBeT Ha JAUPEKTOPUTE. CBBETHT Ha

JUPEKTOPUTE CE CBCTOU OT TPUMaA YICHOBE B CbCTAB!:

Tuxomup I'oueB Yemmunpos — Unen na C/1 u U3nbiHuTeNeH AUPEKTOD;
JIro6omup Mures XKenszkoB — Unen Ha C/1 1 I3mbnHUTENIEH IUPEKTOP

Pocen ﬁopuaHOB Jumutpos - Unen Ha CZl u M3mbyiHUTENEH TUPEKTOD

I[py)l(eCTBOTO Ce IpEACTaBJIABa U yHpaBJIsiBa 3a€THO U NOOTACIIHO OT TpUMaTa U3IIbJIHUTECIIHU JUPEKTOPU.

1.2. Crpykrypa Ha I'pynara

KbMm 31.12.2025r. cTpykryparta Ha I'pynara Bkirousa ,,“@unanc Ilmoc MenumxmbaT Xonauar” EAJl kaTo apy»ecTBO-Maiika U

CJIE€IHUTE NbIICPHU IPYIKECTBA:

Aara ma ITpurexxapan
ApyxecTso EMK npuAobuBaHe/Ch3AABaHE AdLA OT
PHA A ®TIMX AA
OHUHAHC ITAFOC MEHUAXKMBHT XOAAWHI' EAA 206846379 01.03.2022
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MBHU AN3 EAA 131289899 04.08.2022 100.00%
MDBHU ITAFOC MAT'A3MH 3A TTAPHM EOOA 207395363 26.05.2023 100.00%
OV MHBECT AA 207489396 15.08.2023 98.00%
MDBHU ITAFOC MACTBEP EOOA 208034405 28.10.2024 100.00%
KPEAUTVM EOOA 208035749 28.10.2024 100.00%
N® MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
OACT TTEN XA AA 202200392 27.09.2023 50.00%

1.3. [Ipenmer Ha xpeitHoCT

OcHoBHara neiHocT Ha JIpy’KecTBOTO - Maiika e mpuIoOHBaHe, yIpaBlieHHe, OlleHKa U Impojax0a Ha yd4acTus B OBITapCKH U
YyXIECTpaHHHU APYXKeCTBa; MpUIoOMUBaHe, yIpaBieHHe U mpoiaxba Ha obiaurauuu; npuaoOHBaHe, OLlEHKa M Mpojaxba Ha
MIAaTeHTH, OTCTBHIIBAaHE HA JIMIIEH3WM 32 M3MOJI3BAaHE Ha IaTEHTH Ha JPYXKECTBA, B KOMTO XOJIMHTOBOTO JPYKECTBO Yy4acTBa;
¢uHAHCHpaHe Ha APY’KECTBa, B KOUTO XOJJHHTOBOTO APY>KECTBO yJacTBa.

Peructpupanust npeaMer Ha JEHHOCT Ha APY’KECTBOTO M3IATI0 CHOTBETCTBA HA PEAHO M3BBPIIBaHATAa OT HEro ACHHOCT U Ha
KOHLIENIIMATA 32 HETOBOTO pa3BuTHE. ,,dunanc [lmoc MennmxmbHT Xonaunr EAJ] u apyxecTBata OT Heroparta rpymna pa3BuBat

IIEWHOCTUTE CH M3IPUI0O HAa MECTHHMS I1a3ap, peuaraiiku Habop oT pUHAHCOBH YCIIyTH.

PerncrpupaHusT NpeaMeT Ha JefiHOCT HA IbLIEPHUTE H ACOLMHUPAHHU NpeaAnpusaTHA oT I'pynara e kakro cieasa:

MBHU JINI3 EAJI, ENK 131289899

OcHoBHaTa jeiiHocT Ha ,MbHU JIUI3“ EAJl e npunoGuBaHe HA ABTOTPAHCIOPTHM CPEICTBA, HA MAILIMHH, CHOPHKEHHS H
o0opyBaHe, KaKTO U HA BCSKAKBH APYTH IBIDKUMH U HEIBIDKHMH BEIIH U IIPEJOCTaBIHETO UM Ype3 BCHUKH BHJOBE JTH3UHIOBI
CHIEJIKM Ha KpaiiHu motpebutenu. JIpyKecTBOTO ¢ HebaHKOBa (PMHAHCOBA MHCTUTYIMS, MPEAOCTABAILA JIM3UHT 338 (QU3UUYECKU U

IOPUINYECKH JIUIIA.

Ha 06.10.2025r. B TPPIOJIHL] ipu AreH1ys 0 BIMCBaHUATA IO MAapTUAATa Ha J[py’KeCTBOTO ca HalpaBeHH! IIPOMEHH B ChCTaBa
Ha yNpaBUTEINTE Ha APY’KECTBOTO KAKTO CIIEIBa:
I'-u Pocen MopnanoB JIMMHUTPOB € 3aJIMYEH KATO YIIPABUTEN HA APY’KECTBOTO U HA HETOBO MSACTO € BIMCAH HOB YIPABUTEIN I-Ka

Hpuna AtanacoBa Bemuesa.

MBHU IIJTIOC MAT'A3UH 3A ITAPU EOOJ, EMK 207395363
Ocnosnara neiinoct Ha MbHU TIJIFOC MAT'A3UH 3A [TAPU EOO/, , EMK 207395363 e npenocTtaBsHe Ha JIECEH AOCTBII 10
Ka4eCcTBeHU (DMHAHCOBU YCIYTH M HHCTPYMEHTH B 00JIACTTa HA UIMOTEYHOTO U MOTPEOUTENICKOTO KpeauTrpane. [IpyKecTBOTO

U3BBPIIBA KOHCYJITAHTCKA, ar€HTCKAa U MOCPETHUIECKaA JIEHHOCT.
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MubHHU mroc MarasuH 3a mapu EOO/] nMa pa3BuTta Mpexa OT JeCeTKH O(HUCH, Pa3IOIOKEHN Ha KIIFOYOBH JIOKAIUH B CIICTHUTE
rpamoBe Ha ctpanara: Codus, Bapra, biaroesrpan, Byprac, Beinko, TepHOBO, Bpana, 1o6puy, Monrana, [1azapmkuk, [lepauk,

[Inesen, [Tnosaus, Pyce, Ctapa 3aropa, XackoBo, Lllymen u SIm6ou.

Ha 31.01.2025r. B TPPIOJIHII npu Arenuus mo BOMCBaHUATA 1O MapTujaaTa Ha J[py»KeCTBOTO Ca HAaIpaBeHU IIPOMEHH B
YIPaBUTENUTE HA JPYKECTBOTO:
I'-xa Muxaena TonopoBa [BaHOBa € 3aiu4eHa KaTO yIpaBUTEN HAa JPY>KECTBOTO U HAa HEHHO MSCTO Ca BIHCAaHH JBaMa HOBU

ynpasurtenu r-H Musen Xpucros lllaxna3os u r-uH Benmucnas Aurenos JXXumes.

®U UHBECT AJl, EMK 207489396
Peructpupanusat npeaMer Ha JEHHOCT Ha APYKECTBOTO € KOHCYJITAHTCKA JEHHOCT, areHTCKa AEHHOCT, HOCpEeHUYECKa ICHHOCT
U BCsIKa Jpyra ThProBCKa JeHHOCT, He3abpaHeHa OT 3aKOHa.

[IpencrasnsaBaum npyxectBoTo ca r-H Pocen Mopaanos Jlumutpos u r-H Jumo [lamsHoB JlaMsHOB.

MBHHU ILJIIOC MACTBP EOOJ, EUK: 208034405

DUHAHCOB JM3UHT, FAPAHIMOHHY CEIIKH, NPUA0OMBaHE HA B3EMaHMS 110 KPSIUTH WM JeHHOCT, peAcTaBIsgBaIla apyra popma
Ha ¢unaHcupane (pakTopuHr, GpopeTHHT U OpYru) BbB Bpb3Ka C KPEAUTH, NPUIOOMBaHE HA [SUIOBH yYacTHsS B KPEIUTHH U
(MHAHCOBYM MHCTHTYIINU U OTITyCKaHe Ha KPEIUTH ChC CPEJICTBA, KOMTO HE ca HAOpaHH 4pe3 MyOINYHO IPHUBIMYAHE HA BIOTOBE

WIA APYTU BB3CTAHOBUMU CPEACTBA CHITIACHO 3akoHa 3a KpEAUTHUTE UHCTUTYLUHU, KPEAUTHO ITOCPEAHUIECTBO.

Ha 03.02.2025r. B TPPIOJIHII npu Arenuus mo BOMCBaHUATA MO MapTujaaTa Ha J[py»KeCTBOTO Ca HaIpaBeHU IIPOMEHH B
YIpPaBUTENUTE HA JPYKECTBOTO KAKTO clie/Ba - I-ka Muxaena TomopoBa VBaHoBa e 3ai1n4eHa KaTo ynpaBuUTeN Ha APY>KECTBOTO

Y Ha HEHHO MSICTO € BIIMCaH HOB yIpaBUTeEN Ha Jpy>KecTBOTO - I-xka Cerocnasa FOnusnosa Crolinesa.

KPEAUTYM EOO/I, EUK: 208035749

DUHAHCOB JM3UHT, TAPAHIUOHHY CIENKH, IPUI00NBaHEe HA B3EMaHUs 110 KPEAUTH WM ASHHOCT, IIPEACTaBIsIBaIIA Apyra popmMa
Ha ¢uHaHCHpaHe ((pakTopuHT, GopdeTHHT U NpyTru) BHB Bpbh3Ka C KPEIUTH, NPUIOOMBaHEe HAa [SUIOBH yYacTHS B KPEIUTHH U
(MHAHCOBH MHCTUTYIIMH U OTIyCKaHE Ha KPEJUTH ChC CPEICTBA, KOUTO HE ca HAOpaHM upe3 MyOIMYHO NPUBIMYAHE Ha BIOTOBE

WIN APYTU BB3CTAHOBUMU CPEACTBA CHITIACHO 3akoHa 3a KPpEAUTHUTE UHCTUTYLUHU, KPEAUTHO IIOCPEAHUIECTBO.

Ha 03.02.2025r. B TPPIOJIHL] npu AreHuus mo BOMCBaHUATA MO MapTuaaTa Ha J[py>KeCTBOTO ca HamlpaBeHH NPOMEHH B
YIpaBUTENNTE HA JPYKECTBOTO KaKTO CliesBa - I-xa Muxaena Tomoposa ViBaHOBa e 3a1n4eHa KaTo yHIpaBUTEN Ha APY>KECTBOTO

1 Ha HEHO MSCTO € BIIMCAaH HOB YIPABUTEN Ha APYKECTBOTO - r-xka ['abpuena CumeoHoBa VBaHOBa.
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HN® UHBECT EOOJ, EMK: 208034608

BcesikakbB  BHI  KOHCYJITAHTCKM YCIyTH, MOKYIKO-TIpOJak0a Ha CTOKHM, BBTPEIIHA MU BBHIIHA THPrOBUS, THPTOBCKO
MIPEICTAaBUTEIICTBO U TIOCPEIHUYECTBO Ha OBITapCKU M Uy KIECTPAHHHU JINIA, KOMHCHOHHH, KaKTO ¥ BCSIKa JpyTra JEeHHOCT, KOSITO
He e 3a0paHeHa OT 3aKOHA, KaTo 3a JSHHOCTUTE, 3a M3BBPIIBAHETO HAa KOWTO Ce NPEABIDKAA NPEIBAPHTENIHO HM3JaBaHe Ha
paspelIeHe WK IULEH3, T€ LIe ce U3BBPIIBAT CIe HAANEKHO paspeleHue. JIpykecTBOTO ce MpecTaBiBa OT yIpPaBUTEI I'-H
Pocen Hopnanos JumMuTpoB.

EKCIHEPT BPOKEP OO/I, EHK 207114108;
JleitHOCTTa Ha IPYKECTBOTO € 3aCTPaX0OBATENHO IIOCPEIHUUECTBO, KOHCYJITAHTCKA JEHHOCT B 00J1acTTa Ha C/IEIIKU 32 ONepaTHBEH
Y (DHHAHCOB JIM3UHT, KOHCYJITAHTCKU YCIIYTH, KAKTO M BCSKAKBH JAPYTH ISHHOCTH, He3aOpaHeHH OT OBIrapCKUTe 3aKOHH.

JIpyXecTBOTO ce pecTaBiIiaBa oT ynpasutels I-H [lersp Jlio6omupos CTosHOB.

®ACT IIEA XTI A, EUK 202200392

HpyxectBoto ,,Pact neit XJ1*“ Al onepupa AeHHOCTTa CU HA MECTHUs N1a3ap, Npeularaiiky yciayr'd Ha HaCceJICHUEeTO J1a 3aIiaa
Ha €JJHO TUIlle pa3InYHU KOMYHAIIHHU yCIyT'd, MECTHU AaHbLU U TAKCU, KAKTO U Ja 3asBsBAT U [10Jy4aBaT pa3IM4HU JOKYMEHTH,
M37aBaHU OT OOIIMHCKATa aJMUHHICTPALVS; H3BBPIIBAHE Ha ITOMIEHCKH MapHYHU NPEBOY MO WI. 39 0T 3aKoHa 32 MOIEHCKUTE
YCIIyTd Bb3 OCHOBA Ha JHIEeH3. pyKEeCTBOTO Ce IpeACTaBsIBa OT M3mbiHuTeNHUTE AUpeKTOpH I-xa 3apaBka PymeHnosa PyceBa

U r-xa Anexcanapa BenucnaBosa Benkosa.

»@act meit X[ A/l nma pazBuTa Mpexa oT 0(HCH, pa3IoJIOKEHH B CIeIHUTE 001acTh U rpafose Ha crpanata: Codwust, BapHa,
Bpama, brnaroesrpan, Byprac, Bemnko TwprOBO, dob6puu, Krocrenmumn, JloBew, Monrana, [lazapmxuk, Ilepruk, IlneBeH,

[TnoBmuB, Pasrpan, Pyce, Ciiusen, Ctapa 3aropa, Xackoso, lllymen, SIm6oin, ["abposo, Pasrpa.

BpannoBe Ha nbmepHuTe ApYKecTBa - OCHOBHHUTE OpaHI0BE B MHBECTHIMOHHNS HOpTdeiin Ha “@unanc [Iimroc MeHHKMBHT
Xonmuar” EAJl “MoneyShop”, ,,Money Lease” ce Hamupar BbB (pa3za Ha pacTex M B IPOLEC Ha HalaraHe Ha rna3apa KaTo H3ILUIo
pasno3HaBaemu. 3a KommanusTa € M3KIIOYHTENTHO BaXKHO Ja NPONBIDKH Ja Hajara Te3u OpaHIOBe Ha I1aszapa, 3a Jja OCHTYpH

IUIaHUPpaHUA pacTEX U U3IIBJIHEHUE Ha CTpaTerusiTa.

OcHoBHH T0J10KeHHs 0T CYETOBOAHATA MOJIUTHKA HA PYKECTBOTO

3a TeKymus Meproz APYKECTBOTO € MPUEIIO BCHUKHM HOBH M/WMIIM PEBU3UPAHU CTAaHIAPTH U THIKYBaHMs, n3naneHn oT ChBeTa 1o
Mexaynapoaau cdyeroBoanu ctanpaptu (CMCC) u pecn. ot Komutera 3a paszacHenust Ha MC®O, kouto ca omoOpenu 3a
npuitoxenue B EBponetickns cpro3 (EC) u konuTo u kakTo ca 6wy yMecTHH 3a HeHHaTa AEiHOCT.

[pencraBsiHeTo HA (PUHAHCOB OTYET CHITACHO MeX[yHapOAHHUTE CTAHAAPTH 3a (MHAHCOBH OTYETH M3UCKBA PHKOBOACTBOTO Ja
HaIpaBy Haii-100pu NPUONTU3UTENHH OLCHKH, HAUUCIICHHUS U Pa3yMHO 000CHOBaHH MPEATIOJIOKEHHUS, KOUTO OKa3BaT e()eKT BbPXY
OTYETEHUTE CTOMHOCTM HA aKTHBUTE M TAaCHBHUTE, HAa MPUXOAUTE M Pa3XOJUTE, U HAa OMOBECTABAHETO HA YCIOBHU B3EMaHUs U
3aIbJDKEHHST KBM JataTa Ha oOTdeTa. 1e3n NpHOIM3UTENHH OLEHKM, HA4YHCICHHS M MPEAIOJIONKEHHS Ca OCHOBAHH Ha
nHPOPMAIMATA, KOATO € HAJIMYHA KbM JaTaTta Ha ()MHAHCOBHUS OTYET, Opaau KoeTo ObaemmTe (pakTHuecKH pe3ynTaTH Ouxa
MOTJIH A2 ObIaT pa3iuyHK OT TAX (KaTo B yCJIOBUs Ha pHHAHCOBA KpH3a HECUTYPHOCTHTE ca M0-3Ha4nuTeNnHH). OOSKTUTE, KOUTO

npearnojarat 1mo-BuCoOKa CTEIICH Ha Cy6eKTI/IBHa NpeHeHKa WiIN CJIIOKHOCT, WU KbAETO NPEANOJIOKECHUATA U HpI/I6J'II/I3I/ITe.]'IHI/ITe
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CYETOBOJHH OILICHKHU Ca CHIICCTBCHU 3a (bI/IHaHCOBI/IH OTYET, CHIIUTE Ca OIIOBECTCHU B ChbOTBETHATA CCKIIUA.

BC.]'ICZ[CTBI/IG BB3MPUEMAHETO Ha H36p0€HI/ITe IO-rop€ M3MCHEHHSA HC Ca HACTBIIWIIKM CBUIECTBEHU INPOMEHHU B CUCTOBOJAHATA
TMOJIMTHKA Ha APYKECTBOTO. HpnnaraHeTo Ha TE3U U3MCHCHUSA HE OKa3Ba BJIIUSIHUE BBPXY KJ'[aCI/I(bI/IKaIII/ISITa WM OLCHKaTa Ha
OTACITHUTE OTUYCTHHU 00CKTH U onepaunuu, Npu3HaTu B NPEAXOAHNU OTYETHHU NEPHUOAU U HE CE€ OYaKBa Aa OKaXXaT 3HAYUTEIHO

BB3ICHCTBHE 32 TEKYLIHSA U ObJCIIH OTYETHHU NEPUOIH.

1.4. ba3za 3a U3roTBsiHE

Ha ocnoBanme un.34 an. 4 ot 3akoHa 3a CUCTOBOJCTBOTO, IPY>KECTBOTO Mpuiara MexayHapoJHUTE CTaHAAPTH 32 (PHMHAHCOBO
otruntane (MC®PO).

To3u MeXXIMHEeH KOHCOUIUPaH (MHAHCOB OTYET € N3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOJCTBOTO H MeKIyHapoIHHUTE
cranmaptd 3a ¢unancoo otuutane (MC®O), paspaborenun u myOmukyBand oT CbBeTa MO MEKAYHAPOIHU CYETOBOIHU
cragnapta (CMCC) n npuern ot EBpomnetickus cpro3 (MC®PO, npuern ot EC). Ilo cmuchna Ha maparpad 1, Touka 8 ot
JlombnHUTENHUTE pasnopenOn Ha 3akoHa 3a CYETOBOJCTBOTO, HpHIOXHMM B Bwarapwms, repmuast ,,MCOO, mnpuetn ot
EC* mpeactasnsiBar MexayHapoxuute cueroBognu cranaaptd (MCC), npuetn B chorBeTcTBHE ¢ Permament (EO) 1606/2002
Ha EBporneiickus nmapnament u Ha CbBeTa, U BCHYKM passicHeHHMs uzganeHu oT Kommurera 3a Paszsicuenus na MC®DO, xouto
e(eKTHBHO ca B cuia Ha 1 oT 1 stHyapu 2022 . u xouto ca npuetn oT Komucusta Ha EBponeiickns cbro3.

MexIUHHUAT KOHCOMUANpPaH (GUHAHCOB OTYET BKIIIOYBA KOHCONUAMPAH OTYET 3a Mevanbara uian 3arybara U Apyr BceoOXBaTeH
JI0XOJ1, MEXKANHEH KOHCOJIMAUPAH OTYET 32 (HHAHCOBOTO CBHCTOSHHE, MEXIUHEH KOHCONUIUPAH OTYET 3a IPOMEHUTE B
COOCTBEHHSI KaIlUTall, MEXIMHEH KOHCOIMIUPAH OTYET 3a MAPHYHHUTE MOTOIM, KAaKTO M ITOSICHUTEIHU HpHiIoKeHus. [Ipuxonu
U Pa3XoaW, C U3KIIOUEHHWE HA KOMIIOHEHTH Ha JpyT BCEOOXBATeH JOXOJ, Ce MpHU3HaBaT B Nevanbara miu 3aryoata. [pyr
BCeoOXBaTeH JOXOJ] CE MPH3HABA B KOHCONMIUPAHHS OTYET 3a BCEOOXBATHMS JOXOA M BKIIOYBA E€IEMEHTH Ha MPUXOIU U
pa3xoan (BKIIOUHTENIHO KOPEKIMH OT MpeKIacH(HKaIms), KOUTO He ca IPU3HATH B Iedandara win 3arybara, KakTo U3HCKBa
WK KakTo e pazpemieHo oT MCDO.

Kopexkuun ot npeknacudukanus ca cyMuTe, npekinacubuuupany B nedanda uian 3aryba B oT4eTa 3a nevandaTta Wi 3aryoata u
Ipyrus BceoOXBaTeH JIOXOJ 3a TEKYIIWs IIepHOA, KOWTO ca OWIM NpH3HATH B APYr BCEOOXBATEH MOXOJ INpe3 TEeKyIus U
NPeAXOMHH TIepHoAn. TpaH3akumu ChC coOCTBeHHIUTE HA JIpyKecTBOTO- Maiika, B KauyecTBOTO MM Ha COOCTBEHHIH Ce
MPU3HABaT B OTYETA 3a IPOMEHUTE B COOCTBEHMS KalUTal.

I'pynata m30mpa ma mpencTaBH eIuWH OTYeT 3a mHedanbara winM 3arybara u Ipyrus BceoOxBaTeH noxon. Paszmemute ce
NPE/ICTaBAT 3aefHO, KaTo TO3M 3a Iedanbara WM 3ary0bara € IBPBH, CIEABAaH HENOCPEACTBEHO OT pas3jesia 3a APYTus
BCeoOXBaTeH JOXOJ,.

®dopmarsT Ha 0TYETA 32 (PUHAHCOBOTO CHCTOSHUE € 0a3upaH Ha pa3rpaHNICHNUETO TeKYI/HeTEKYII.

MeXIUHHHAAT KOHCOJMMIMpPaH (MHAHCOB OTUYET € ChCTaBEeH B OBITapCKH JieBa, KOETO € (yHKIHMOHATHATa BalyTa Ha I 'pymara.
Bcuuky cymu ca MpeACTaBeH! B XMIISIIH JeBa (XU JIB.) (BKIIOYHUTEIHO CpaBHUTENHAaTa nHpopManus 3a 2023 T.), OCBEH ako He
€ TM0COYEHO JIPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSHETO M JOCTOBEPHOTO NPEACTaBsHE HA MH(OpPMAIMATA B HACTOSIIHS MEKANHEH

KOHCOJMAUPAH (MHAHCOB OTYEeT. MEXIMHHUAT KOHCONMIMPAH (MHAHCOB OTYET € ChCTABEH NPH Cla3BaHe Ha NMPUHIMMA Ha



FINANCE PLUS MANAGMENT HOLDING

[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 31 nekemBpu 2025 roauna
OITHAHC ITAIOC MEHUAKMBHT XOAAVMHI EAA

JIENCTBALIO MPENNPHUSATHE.
To3u MeXXIMHEH KOHCOUIUPaH (HMHAHCOB OTYET € N3TOTBEH B CHOTBETCTBUE ChC 3aKOHA 32 CYETOBOCTBOTO M MexKIyHapoIHHUTE
cranmapti 3a ¢uuancoBo otuurane (MC®O), paspaborenn um myOmukyBaHH oT CbBeTa IO MEXIYHapOIHH CIETOBOIHU

crangaptu (CMCC) u npuetu ot EBponeiickus cpro3 (MCPO, npuetu ot EC).

Hosu cmandapmu, uameHeHus U passicHeHusi Ha csujecmeaysauju cmaHdapmu 8 cuaa om 1 sHyapu 2024 2.

H3menenus 8 MCC 1 IlpencraBsine Ha punaHcoBuTe oT4eTH: Kiacudukanus Ha nacuBUTe KaTO TEKYINH U HEeTeKylHU, B
cuja ot 1 ssnyapu 2024 r., npueru ot EC

W3meHeHusTa B KnacuuKalusaTa Ha MaCUBUTE KaTO TEKYIIH MM HETEKYILH 3acAraT caMo MPeICTaBsHETO Ha MTACHBUTE B OTYETA
3a (UHAHCOBOTO CHCTOSHHE, HO HE M pa3Mepa MM, MOMEHTa Ha IPU3HABAHETO HA aKTUBH, ITACUBH, NMPUXOIH WM PA3XOIU WIH
nH(OpMaIMATa, KOSATO APY’KECTBATa ONIOBECTSBAT 3a TE3U €JIeMEHTH. VI3MeHeHusITa NMaT 3a IeJT J1a U3SICHAT CJISTHOTO:
KTacu(uKanuaTa Ha MaCUBUTE KAaTO TEKYIIW MM HETEKYILH TPsIOBa 1a Ce OCHOBaBa Ha CHIIECTBYBAIIM IPaBa B Kpas HA OTYETHHS
MIEPHOJI, KaTO BCHIKH 3aCETHATH Iaparpady oT CTaHAap Ta Bede M3II0I3BAT € JHAKbB TEPMHH, 2 UMEHHO ,,[IPaBOTO" Ha OTCPOYBaHE
Ha ypeXIaHeTo Ha IacHBa ¢ MOHe JBaHajeceT Mecela. V3pudHo ce mocodsa, 4e caMo HAIMYHOTO IIPABO ,,B Kpas HA OTUYETHHS
neproa TpsOBa [a Bise BbPXY KiIacH(DUKALMATA Ha TIACHBA;

KIacuuKanusTa He ce BIMsAe OT OYaKBAaHMATA Ha IPENPHATHETO AU I YIPaXHHU IIPABOTO CH Ja OTCPOUH YPEKAAHETO Ha
[acuBa; W YPeXJaHETO HA ITaCHBUTE MOXKE Ja Ce OCBIIECTBH 4Ype3 NPeXBBbpJISIHE Ha MapudHH CPEJICTBA, Ka MHTAJIOBH

WHCTPYMEHTH, IPYTH aKTUBU MM YCIYTH HA KOHTpareHTa.

H3menenus B MCC 1 IlpeacraBsine Ha ¢puHaHcoBH oT4eTH: HeTekymu nacusu, 00Bbp3aHy ¢ GUHAHCOBH NIOKA3aTeNIH, B
cuia ot 1 ssnyapu 2024 r., npuetn ot EC MCC 1 ce u3MeHs1, KaKTo cjeaBa:

YTOUHSIBa Ce, Y€ aKO Mp aBOTO Ha OTJIaraHe Ha ypeKIaHETo 3a Haif-Ma JKo 12 Mecela € mpeaIMeT Ha U3ITbJIHEHHE Ha YCIOBHS OT
CTpaHa Ha IPEIIPHUATHETO CIIe OTUETHHS IIEPHO, TOTaBa Te3H YCJIOBHUS HAMA Ja MOBJIUSAT HA TOBA JajIM IPABOTO Ha OTJIaraHe
Ha YpeXIaHEeTO CHIIECTBYBA B Kpa s HA OTUETHHS MEpHOA (OTUETHATA JaTa) 3a IeNTe Ha KIacu()UIMpPAHEToO Ha 1a CHBA KaTo
TEKyII WJIM HETeKY1L; U 33 HETEKYLLIUTE IIACUBH, IPEAMET Ha YCIIOBHUS, OT IPEANPHATHETO CE M3MCKBA J1a OTOBECTsIBAa MH(OpMAaus
3a:

yCIIOBHATA (HAaIpUMep €CTECTBOTO U J]aTara, 0 KOSATO NPEeINpHATHETO TPSAOBa 1a U3ITBIHHU YCIOBUETO); JalM MPEANPUITUETO OU
CIa3UJI0 YCIOBUSTA Bb3 OCHOBA Ha OOCTOSTENCTBATa KbM OTYETHATa JaTa; M JAJM U KaK MPEINpHATHETO OYaKBa Ja W3MbIHU

ycioBudTa 10 Aarara, Ha KOATO q)HHaHCOBPITe oKasaTejm Tpf{6Ba Jaa 6’bﬂaT HU34YUCJICHU CBITIACHO J0r0BOpa.

HN3menenus B MCPO 16 JIuzunr: 3agb/askeHne Mo JU3HHT NPH Npoaakda u o0paTeH JU3MHI, B cuja ot 1 sayapu 2024 r.,
npueru ot EC

N3menenusita B MCPO 16 wusuckBar oT [pyKecTBOTO MpojaBau-HaeMarel Ja OLEHSABAa BIIOCIEICTBUE JIM3UHTOBUTE
MaCHBH, IPOU3THYAILH OT 0OpaTEeH JIM3HHT, 10 HA4WH, 0 KOMTO He MPU3HABa HUKAKBA CyMa OT IedanbaTa win 3arybata, KosTo

C€ OTHAC4 OO0 IpPaBOTO Ha IIOJI3BAHE, KOETO TO 3amasBa. HoBure wm3nckBanusi He BBIIPEIATCTBAT IIpOJjaBada-HAEM aTel Ja
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Ip U3Hae B TeKyUHs (UHAHCOB pe3yNTaT meyaynbaTa WM 3ary0aTta, CBbp3aHa ¢ YaCTUYHOTO WJIM I'BIHOTO HpEKpaTsIBaHE Ha
TU3UHTOBUS 1oroBOop. M3menenusta Ha MC®O 16 He mpeAnmucBaT CHeNU(UYHA M3MCKBaHWS 32 OICHSIBAHE HA JIM3UHTOBHUTE

nacuBH, MPpOU3THUYAIIN OT 06paTeH JIN3UHT.

HN3menenus B MCC 7 Otuer 3a mapuynute noroum u MC®O 7 duHancoBM HMHCTpyMeHTH: OmnoBecTsIBAaHHA:
CrnopasymeHus 3a PUHAHCHPaHe HA I0CTaBYULM, B clJIa OoT 1 sinyapu 2024 r., Bce ome He ca npuetrn oT EC

Nzmenenusita B MCC 7 1 MCDO 7 1mie 1o6aBAT U3UCKBAHU 32 OTIOBECTSIBAHE, KAKTO U YKa3aHUS B PAMKHTE Ha CHILECTBYBALIUTE
W3UCKBAaHMS 3a OIOBECTSABAHE, CBBP3aHH C TPEJOCTABSIHETO HA KAa4yeCTBEHa M KOJIMYECTBEHAa MH(OpPMALHUs OTHOCHO
Cropa3yMeHHsTa 3a (pMHAHCHpaHe Ha 3aJbJDKEHUSTa KbM JOCTaBUMIM. Te3U M3MEHEeHHUs JOOaBsT J(BE IEJH 32 OIOBECTSBAHE,
KOMTO Ill¢ HakapaT MpeINpHATHATa Ja OIOBECTABAT B MOSICHUTENHHUTE NPUIOKEHHS HH(OpMalHMs, KOSATO IMO3BOJNSBA Ha
MOJI3BATEINTE Ha ()MHAHCOBUTE OTYETH Ja OLCHAT KaK CIOpa3yMeHWsTa 3a (MHAHCHpPAHE HA 3aJb/DKEHHATA KbM JOCTABUHLH
BJIMSIAT BEPXY MACHUBHTE U IIAPUYHHUTE IIOTOLH Ha MPENPUATHETO U 1a pazdepaT edekTa Ha cropa3yMeHHsATa 32 (GPHHAHCHpaHEe Ha
JIOCTaBUUIN BBPXY M3T0KEHOCTTA Ha MPEANPUSITUETO HA JUKBUICH PHCK U KaK MpPEeANpHATHETO MOXe Ja ObJe 3acerHaTo, ako

CIIOpa3syMEHUATA BEUC HE Ca NOCTHITHU 3a HETO.

H3menenus B MCC 8 CueToBOHA OJUTHKA, IPOMEHH B CYCTOBOJHHUTE NPHOIU3HTEIHH OLEHKHU U IPEIKH, B CHJIA 0T 1
sitnyapu 2023 r., npuetu ot EC

V3meneHusTa BbBEXK AT ONPEAEICHHETO 32 CUETOBOJHI NTPUOIM3UTEHY OLEHKH! U BKIIOYBAT Apyry u3MeHenus koM MCC §,
KOWTO IIOMaraT Ha JpYXKecTBaTa Ja pasrpaHHYaBaT IPOMEHHTE B CYETOBOJHHTE IPHO JM3UTEIHH OLEHKH OT NPOMEHHTE
B CUETOBOJHHUTE MONUTUKH. VI3MeHeHMATa Ie NMOMOTHAT Ha JApyXKeCTBaTa Aa MOJOOPAT KadeCTBOTO Ha OIMOBECTSIBAHMATA
Ha CYETOBOJHATA MOJIUTHKA, TaKa 4e HHpOopManuaTa 1a ObJe Mo-MoJIe3Ha 32 HHBECTUTOPHUTE M IPYTHTE OCHOBHH ITOTPEOUTENN

Ha (1)I/IHaHCOBI/IT€ OTYECTH.

H3menenns B MCC 12 lanbuu BbpXy A0x0Aa: OTCpo4YeHUTe JaHbIU CBbP3aHH ¢ AKTHBH M NACHBH, IPOU3TUYAIIH OT
eIMHNYHU TPAH3aKUUU B cuja ot 1 ssinyapu 2023 r., npuern ot EC

Ipennpuaruero TpsAOBa Aa MpHIara N3MEHEHUITa B CTaHIApTa 332 TPaH3aKIHHTE, KOUTO BB3HUKBAT HAa WM CJIEJl HAYaJIo0TO Ha
Hali-CKOPOIIHHS MPecTaBeH cpaBHUTENeH nepruo. Cpino Taka J[pyKecTBOTO clie/[Ba Aa MPU3HAe B HAYAJIOTO HA CPABHUTEITHUS
NepUOJ] OTCPOUYEHH JAaHBLYU 32 BCUUKU BPEMEHHH Pa3iIMKH, CBbP3aHU C JIM3UHIOBU JOTOBOPU U 3aIbJDKEHHS 33 U3BEXKIAHE OT
eKCIUIoaTals M Jla NPHU3HAe KyMYyJIaTHBHHS e(peKT OT IbPBOHAYAIHOTO IMpWJIAraHe Ha M3MEHEHHMATAa KAaTo KOPEKUUs Ha
HAYaJHOTO calJo Ha HepasmpeleneHaTa mevanba (WIM APYr KOMIIOHEHT Ha COOCTBEHHS KalMTal, ako € MPUIOKHMO) Ha

CbOTBETHATA JaTa.

N3menennsa B MCC 12 Janbuu BLPXyY A0X04a: MekayHapoaHa JaHb4YHA pedopMa - NPHMepHH NPABHJIAa OT BTOPH CTh.J10,
B cuia ot 1 suyapu 2023 r., npuern ot EC
[Ipe3 mexemBpu 2021 r. OpraHuzanusiTa 3a MKOHOMHYECKO CBHTpyAHuMYecTBo U passutue (OMCP) myOnukyBa mpaBmia c

1eJT U3BBbPIIBAHETO Ha pedopMa B MEKIYHAPOJHOTO AAHBYHO oOmaraHe. Bropu cren®d mma 3a men na oOIoxu ¢
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MHHHMMaJHa e()eKTHBHA KOPIIOPATHBHA JaHbYHA CTaBKa 15% roseMuTe KOMIAHUH, KOMTO pealn3upaT roauiieH o6opor Hag 750
MITH. €BpO.

W3menenusta BbB Bpb3Ka ¢ ,,MexayHapoIHaTa JaHbYHA pedopMa - IPIMEPHH IIPaBUiIa OT BTOPH CTHIO ca:

- BBBOXAA Cce M3KIMOYeHHe oT m3uckBanusta Ha MCC 12 mpeampusTHeTo Ja Mpu3HABa M OMOBECTABAa MH(pOpMALUs 3a
OTCPOYCHHUTE NAHBYHU AKTHBU M IACHBH, CBBP3aHU C JAaHBLUTE BBPXY J0XoAa OT BTOpH cThad Ha OMCP.
IMpennpusaruero TpssO6Ba 1a OIOBECTH, Y€ € MPHIOKIIO H3KITIOYEHHETO.

- M3MCKBaHE NPENNPUATHETO 1A OMOBECTSABA OTJEIHO CBOMTE TEKYIIH AAHBYHU Pasxoau (TPUXOIH), CBbP3aHH C JaHBLUTE
BBPXY J0X0/ia OT BTOPH CTHJIO.

- M3HCKBaHE B IEPHOJAUTE, B KOUTO 3aKOHOJATEHUTE aKTOBE OT BTOPH CTHJIO Ca IPHETH HIIX 10 CHIIECTBO IIPHUETH, HO BCE OIIe
HE ca BIE3JIM B CHJA, NPEANPUATHETO Jia ONOBECTH M3BECTHATA MY WM MOJUIEkKAIlaTa HA NPUOIM3UTENHO OLCHSABAHE IPH
pasyMHH ycuius HMH(pOpMauus, KOSATO IoMara Ha NOTpeOWTeNnMTe Ha (UHAHCOBMTE OTYETH Na pa3bepar edekra BBPXY
NPeANPUATHETO OT AaHBIUTE BBPXY J0XO0Ja OT BTOPH CTHJIO, MPOU3THIAIIHN OT TOBA 3aKOHOJATEJICTBO.

- M3KJIIOYEHHETO ce MpHjiara 3albJDKUTETHO U He3abaBHO cien myOnuKyBaHeTo Ha u3MeneHusata B MCC 12 u cbe 3aqHa nata B

croTBeTcTBUE ¢ MCC 8.

Cmaxdapmu, usmMeHeHUs U pa3siCHeHUsl, KOUMo ce ouje He ca 8/1e34U 8 CUAA U He ce Npu/aazam om no-paHHa dama om
Jpyxcecmeomo

KbM natata Ha onoOpeHHe Ha Te3d (UHAHCOBM OTYETH Ca HM3I3JACHH HAKOM HOBH CTAHIAPTH, W3MEHEHUS M Pa3siCHEHMS
Ha CBIIECTBYBAINTE CTAaHIAPTH, HO He ca BIIE3JH B cuia wim He ca npuetr oT EC 3a ¢uHaHcoBara ToxuHa, 3amoyBama Ha |
sHyapu 2024 1., 1 He ca OMIM MPHUJIOXKEHH Mo-paHo oT [pyxkecTtBoTo. He ce ouakBa Te Ja MMAaT CHLIECTBEHO BIHSHHE BBPXY
¢uHaHCOBHTE OT4YeTH Ha JIpyXecTBOTO. PBKOBOACTBOTO OYakBa BCHYKM CTaHAApTH ¥ HM3MEHEHHMs 1a ObJaT NpHETH B
CYETOBOJHATA MOJUTHKA Ha J[py>KecTBOTO Ipe3 MbPBHS IIEPUOJ, 3aM0YBAIl CIIEJ JaTaTa Ha BIM3aHEeTO UM B cwia. [lo-momy e

JaJICH CIIUCHK C MPOMEHUTE B CTAHAAPTUTE:

H3menenus B MCC 21 Edextn oT IpoMeHUTe B 00MEeHHUTE KypcoBe: JInnca Ha KOHBEPTHPYEMOCT, B cHJIa OT 1 sHyapu
2025 r., Bce oe He ca npuetu oT EC;

lNopumny nono6penus, B cuna ot 1 suyapu 2026 r., Bee omme Henpuetu oT EC;

W3menenus Ha KnacupUKanusaTa U OLCHKaTa Ha puHaHCOBHTE MHCTpYMeHTH (n3MmeHenus Ha MCPO 9 u MCDO 7), B cuna ot 1
siHyapu 2026 r., Bce owle Henpuetu ot EC;

MC®O 18 IMpencraBsiHe U OMOBECTsABaHE BbB (PMHAHCOBUTE OTUYETH, B cuiia oT 1 suyapu 2027 1., Bce oe Henpuet oT EC;
MC®O 19 [Ipmepuu npennpusitas 6e3 myoiandHa otdeTHOCT: OnoBecTsBaHMs, B cuia ot 1 siHyapu 2027 1., BCe Ol HeTIPUET OT
EC.

H3menenus B MCC 21 EdexTn oT npoMeHUTe B 00MeHHUTE KypcoBe: JIunca Ha KOHBePTHPYEMOCT, B ciJjia oT 1 ssHyapu
2025 r., Bce oute He ca npuet oT EC

Wsmenennsara 8 MCC 21 BkIo4YBar:
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YTOYHSIBaHE KOT'a €/IHa BaJlyTa MOe Jja Ob/ie 0OOMEHeHa B Jpyra BajlyTa M KOTra He - ¢/lHa BallyTa Moxe Ja Ob/ie 0OMEeHeHa, Korato
NpeANpUATHETO € B CBhCTOSHHE Jla OOMEHH Ta3W Baly Ta 3a Jpyrara BalyTa 4pe3 Ia3apy WIM MeXaHH3MH 3a oOMe H,
KOWTO CBH3aBaT M3ITBJIHUMH IIPaBa U 3aJbDKEHHs 0e3 HeolpaBiaHo 3a0aBsiHe KbM JaTaTa Ha OLCHSABAaHE M 32 OIpeJesIeHa IT el
e/lHa BallyTa HE MOXe Ja ObJe OOMeHeHa B Apyra BalyTa, ako MPEANPUSITUETO MOXKE Aa MOTyYd CaMO HE3HaYHUTETHAa CyMa OT
Jpyrara BalyTa;

M3UCKBaHE KaK NPeNIPHATHETO Ja OIpeneian OOMEHHHUs Kypc, KOWTO ce mHpuiara, KOraTo HajeHa BalyTa HE MOXe Ja
OB/ OOMEHEHa - KOraTo JaJeHa BalyTa He MOXe Ja ObJe OOMEHEeHa KbM JlaTaTa Ha OLCHSBAaHE, Il PEANPHATHETO OLCHABA
CIOT OOMEHHHS Kypc KaTo Kypc, KOWTO OM ce MPHIOKUI MPH PEfOBHA CHAEIKAa MEXIy Ma3apHH YyJaCTHHLHM KBbM JaraTta Ha
OLICHSIBAHE M KOHTO OM OTpa3miI BIPHO MPe0OiIaaBaliuTe HKOHOMUIECKH YCIIOBHSL.

HM3ucKkBaHe 3a OTOBECTSBaHE Ha JOIIbIHUTEIHA HHPOPMALUS, KOraTo BalyTaTa HE € KOHBEPTHPyeMa - KOraTo BalyTaTa He e
KOHBEPTHpYyeMa, NPEINPUATHETO OIOBecTsIBa HHPOPMAIMS, KOSATO O IO3BOJIMIA HA MOTPEOUTENIMTE HA HErOBUTE (DMHAHCOBU
OTYETH JIa MPEIEHsT KaK JINIcaTa Ha KOHBEPTHPYEMOCT Ha BallyTaTa BIIMsIE WX Ce OYaKBa Jia MOBUsE Ha HETOBUTE ()MHAHCOBH
pe3ynTaty, pUHAHCOBO ChCTOSHHE U MAPHYHU TTOTOLH.

HacrosmusaTt (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C NMPUHIMIIA HAa AEHCTBAIIO NMPEANPUITHE, TEKYIO HAuYMCIsIBaHE U
HCTOpHYECKa IIeHa.

I'pynata Bomm cBouTe cyeToBOAHM peructpu B Obirapckm seB (BGN), xoifTo mpumeMa Kk aTo HeroBa OTYETHAa BalyTa 3a
npejcTaBsiHe. JJaHHUTE B OTUETa U MPUIIOKEHHUATA KbM HETO ca MPEACTaBEHU B XUIISIH JIEBA, OCBEH aKO HEI[O IPYTO U3PUYHO HE
€ yKa3aHo.

IpencraBsiHeTo Ha (PMHAHCOB OTYET CHIVIACHO MEXTyHApOJHUTE CTAHAAD TH 38 (PMHAHCOBU OTUYETH M3UCKBA PHKOBOACTBOTO 1a
HanpaBu Hail-100pH NPUOIM3UTENHN OLEHKH, HAUUCICHUS M PasyMHO OOOCHOBAaHM MpE JNOJIOXKEHUS, KOUTO OKa3BaT e(eKT
BBPXY OTUETCHUTE CTOHHOCTH Ha aKTHBHTE M ITACUBUTE, HA IPUXONTE U Pa3XOAUTE, U Ha OTIOBECTSBAHETO HA YCIOBHU B3€MaHHs
U 3aIbDKCHHS KbM JaTaTa Ha OTdeTa. 1e3M NpHOMM3HTEIHH OLEHKW, HAYUCICHHS U TIPEIINOJIOKEHHS ca OCHOBAaHHM Ha
nHGPOPMAIMATA, KOSATO € HaJIMYHA KbM JaTaTa Ha (JUHAHCOBHS OTYET, MOPAAU KOET O ObaemuTe (HakTHYECKH pe3yiraTH Ouxa
MOTJIH a OBJAT pa 3IMYHM OT TSIX (KaTo B YCIOBHS Ha pUHAHCOBA KpU3a HECUTYPHOCTHTE Ca MO-3HaYuTeNHN). OOEKTHTE, KOUTO
IpeToarar Io-BUCOKA CTETIeH Ha CyOeKTHBHA IPEeIieHKa MIIH CIIOXKHOCT, WIH KBJETO I PEATIONIOKEeHUATa U IPAOIN3UTEITHAUTE
CUETOBOJIHHM OLIEHKH Ca CBIIECTBEHH 3a ()MHAHCOBHS OTHET, CHIIUTE Ca ONOBECTEHH B ChOTBETHATA CEKLIMS.

BcenencrtBue BB3MpHeMaHETO Ha M30POEHHTE MO-TOpe M3MEHEHMs HE Ca HACTBIMIN CHIIECTBEHM NPOMEHH B CUETOBOJHATA
MOJINTHKA HA JpykecTBOTO. [IpriaraHeTro Ha Te3W M3MEHEHHs He OKa3Ba BIMSHHE BHPXY KIacH(pHKaIWATa WM OLCHKaTa Ha
OTJIENIHUTE OTYETHU OOEKTH U ONEepaluy, MPU3HATH B MPEIXOJHU OTYETHM NMEPHOAU U HE C€ OYaKBa Jja OKaKaT 3HAYMTEIHO
BB3/IEHCTBUE 3a TEKYIIUS U OBICIIN OTYETHU MEPUOIN.

TFonmymran mono6penws, B cua ot 1 stHyapu 2026 r., Bee omme Henpuetn oT EC

lNopumnuTe nogoOpeHus 0O6XBamaT MUpoKa 00IaCT OT TEMH B CIEAHUTE CTAaHAAPTH:

e MC®O 1 [Ipunarade 3a nbpBM IbT Ha MeKAYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYUTAHE

OTunrane Ha XeKHMpaHe OT HpeanpusATHe, koero mpuiara 3a npbB T MC®O. M3Me HeHneTo pasriekia IMOTSHIHATHO
00BpKBaHe, MPOM3THUYAIIO OT HECHOTBETCTBUE BBB (hopMyiupoBkaTa Ha maparpad 56 or MCDO 1 u n3uckBaHusITa 32 OTIUTAHE

Ha xepkupane B MCPO 9 duHaHCOBU HHCTPYMEHTH.
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* MC®O 7 ®uHaHCOBM HHCTpYMeHTH: OnoBecTBaHUS

INeyan6a wam 3aryba oT oTmucBaHe. [3Me HEHHETO ce OTHACS N0 MOTEHOHATHO oOBbpkBaHe B maparpad b38 or MCOO
7, IPOM3THYAIIO OT OCTAapsAJo II030BaBaHe Ha Iaparpad, KOWTO e OWi 3anmmueH OT cTaHiapTa npu u3naBaHero Ha MCOO
13

OrneHsiBaHe Ha CIIPaBeJTMBAaTa CTOMHOCT.

OmnoBecTsBaHe Ha OTCPOYEHATA Pa3IMKa MEXIy CIpaBeINBaTa CTOHHOCT U IleHaTa Ha caenkara. MI3MeHeHHeTo ce oTHacs M0
HechoTBeTCTBHE Mexay maparpad 28 or MC®O 7 u npuapykaBamuTe To HACOKH 3a MpUIAraHe, KOETO BH3HUKBA, KOTATo
MOCJIeBALI0 U3MEHEHHe, MPOU3THYao oT u3gaBaneTo Ha MC®PO 13, e HampaBeHo B maparpad 28, HO HE U B CHOTBETHHUS
naparpad) B HACOKHTE 32 IIpHJIaraHe.

BbBenenne u onoBecTsBaHe Ha KpeAUTHHA puck. C H3MEHEHHETO ce MPeoosiBa MOTEHINAIHO 00bpKBaHe, KaTo B Maparpad
HII1 ce nosicHsiBa, 4e phKOBOACTBOTO HE WIIIOCTPHPA HEMPEMEHHO BCUYKH M3UCKBAHHUS B MocoueHuTe na parpadpu sa MCPO 7.
Hsixou omoBecTsiBaHUS ca ONPOCTEHH.

* MC®O 9 ®uHAHCOBM HHCTPYMEHTH

IIpemaxBaHe Ha MPU3HABAHETO HA JIM3MHTOBU 3aJbDKEHHs OT CTpaHa Ha JIM3MHroNodydaTens. M3MeHeHHeTo € HacOueHO KbM
MIOTEHIIMAIHA JIUIICA Ha SICHOTa IPH IpHIaraneTo Ha m3uckBanuiTta Ha MC®PO 9 3a orunTaHe Ha IoracsBaHETO Ha JIN3HHTOBATE
3aIBJDKEHNS Ha JIM3HHTOIIOTyYaTelis, KOSTO BB3HHUKBA, ThH KaTo maparpad 2.1, 6yxsa 6), mogrouka ii) or MC®PO 9 Bkimousa
npenparka kbM maparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCPO 9.

Llena Ha cnienkara. M3MeHeHHETO ce OTHACS [0 MOTEHIIHAIHO 00BbPKBaHe, IIPOM3TUYAIIO OT Npemnparkara B [Ipunoxenne A K M
MC®O 9 xbM onpezeneHuero Ha "LeHa Ha caenkara” B MCDO 15 Ilpuxoau oT 10roBOpH ¢ KIMEHTH, JOKaTO TEPMUHBT "LIEHA
Ha czienkara" ce u3non3Ba B ompeneneHu naparpagu Ha MC®PO 9 cbe 3HaYeHHE, KOETO HE € HENMPEMEHHO B ChOTBETCTBHE
¢ onpezeneHuero Ha To3u TepMud B MCDO 15.

e MC®O 10 Koncosmaupanu GuHAHCOBH 0TYETH

Omnpenensne Ha "ae ¢akro areHt". M3MeHeHHETO ce OTHACS IO MOTEHIHMAIHO OOBPKBaHE, NPOM3THYAIIO OT HECHOTBETCTBHE
mexny naparpagu 573 u 574 or MC®O 10, cBbp3anHu ¢ onpeensHeTo OT CTpaHa Ha MHBECTUTOPA Ha TOBA JAIIH APyTa CTpaHa
JIeWiCTBa OT HETOBO MMe, Upe3 yeJHAKBsIBaHEe Ha ()OPMYINPOBKUTE B JBaTa Maparpada.

e MCC 7 Oruer 3a napu4YHHTE NOTOLM

CebecroiiHocTeH MeTo. MI3MeHeHHneTo ce oTHAcs A0 MOTEHIHAIHO 00bpKBaHe IpH MpuiaraneTo Ha maparpag 3 7 ot MCC 7,
KOETO HMPOM3THYA OT H3IOJI3BAHETO Ha TEPMHHA ,,ce0ECTOMHOCTEH METOA, KOWTO Bede HE € Ne(MHUpAH B CUETOBOJHHTE

crangapta Ha MCDO.

H3menenns Ha kJacuGUKANUATA H OLEHKATA HA (PUHAHCOBUTE HHCTPYMeHTH (M3MeHeHnsda Ha MC®O 9 u MC®O 7), B
cujia ot 1 sinyapu 2026 r., Bce ome Henpuetu ot EC

W3menenusra ca:

¢ OTnucBaHe Ha (pUHAHCOB NMACUB, YpPe/leH Upe3 eJeKTPOHeH Tpancdep.

W3menenusta B HacokuTe 3a nmpuinarane Ha MC®O 9 no3BosisiBaT Ha NpEeaNpHUATHETO Aa CYUTA, Y€ (PUHAHCOB MacuB (MM 4acT

OT Hero), KOMTo mie Obae ypeleH ¢ MapUYHM CPEeJCTBAa Ype3 CHCTEMa 3a EJICKTPOHHH IUIAILAHWs, € IOraceH INpeau JaTaTa
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Ha ypeXIaHe, ako ca U3IIBJIHEHU onpeaeneHu kputepuu. [Ipeanpusruero, koeto n3depe qa NpUIoKHU OMNIMATA 33 OTIHCBAHE, I11e
Tps0Ba J1a S MPUIOKH KbM BCHYKH Pa3ILIANIaHus, U3BBPIICHN Ype3 ¢IHA U ChIIA NICKTPOHHA IUIATe)KHA CHCTEMA.

¢ Knacuduxanusa Ha GUHAHCOBH aKTHBH

JloroBopHHM yCIOBHUS, KOUTO Ca B CbOTBETCTBUE C OCHOBHO CIOPa3yMEHHUE 3a IPEelOCTaBsiHE Ha 3aeM. VI3MeHEeHusITa B HACOKUTE
3a npwiarase Ha MC®O 9 naBat HacOKM 32 TOBa KaK NPEANPUATHETO MOXKE J1a IPELIEHN AajIi AOTOBOPHHUTE MapUYHU IIOTOLM Ha
(PMHAHCOB aKTHUB CHOTBETCTBAT HA OCHOBHO CIIOpa3yMEHHE 3a MPEOCTaBSHE Ha 3aeM. 3a Jia WIIFOCTPUPAT IIPOMEHHUTE B HACOKHTE
3a Mpuilarane, M3MEHEHHATa 100aBAT MpUMepH 32 (MHAHCOBH aKTHBU, KOUTO UMa T WM HSMAT JAOTOBOPHHU HMAPUYHH TTOTOLH,
KOHTO ca €qUHCTBEHO IUIAIAHKS Ha TJIaBHUIIA U JIMXBA BBPXY HEU3IUIaTeHATa TJaBHULIA.

AKTUBH C HEperpecHH XapaKTepUCTUKH. V3MeHeHHsATa MOJ0OpsBaT OMHCAaHHWETO Ha TepMuHA "HeperpeceH". ChriacHO
HW3MEHeHUsITa, (HHAHCOB aKTHB MMa XapaKTePHCTHKU Ha HEPErPECceH aKTUB, aKO KPAHOTO MPaBO Ha MPEANPUSITHETO Aa MOTydd
MApUYHH [TOTOLHM € JOTOBOPHO OTPAaHMYEHO 0 HapHUYHHUTE MOTOLH, [eHEPUPAHH OT OIIPEeIeHH aKTUBH.

JloroBOpHO CBBbpP3aHU MHCTPYMEHTH. M3MeHeHusTa pa3siCHIBAT XapaKTEepUCTUKUTE Ha JOTOBOPHO CBbP3aHUTE MHCTPYMEHTH,
KOUTO TH OTJIMYaBaT OT APYIW CHENKU. l3MeHeHHATa ChIIO Taka OTOENsA3BaT, Y€ HE BCHYKU CHIEJIKA C MHOXECTBO
I'BITOBH MHCTPYMEHTH OTTOBAapsAT HAa KPUTEPUHUTE 32 CAENKA C MHOXECTBO IOTOBOPHO CBBP3aHH HHCTPYMEHTH M JAaBaT
npuMmep. B nombnHeHue, M3MEHEHUsATA U3SACHSBAT, Y€ M030BaBaHETO HA MHCTPYMEHTHUTE B OCHOBHATA I'pyIia MOXE J1a BKIIIOYBA
(hMHAHCOBY MHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3MCKBAHUATA 32 KIaCH(PHUKALIHSL.

¢ OnoBecTsiBaHMs

MHBecTHIINY B KATUTAIOBH HHCTPYMEHTH, ONIPEICICHU 110 CIIpaBeINBa CTOHOCT Mpe3 IpyT BceoOXBaTeH 10X0.1. M3uckBanusTa
Ha MC®O 7 ce u3MEHAT MO OTHOIIEHHE Ha OIOBECTSABAHUATA, KOUTO NPENPUSTHETO IPENOCTaBs IO OTHOLIECHHE Ha
Te3u MHBeCTUIMH. Ilo-criennanHo, OT MpeanpUsATHETO IIe ce M3HCKBA J1a ONOBECTH IeyanbaTa Wid 3arybaTta Mo CrIpaBelIuBa
CTOHHOCT, MpEICTaBeHa B JPYr BCEOOXBATEH JOXOJ Mpe3 MepHoja, KaTo MOKake OTHEeNHO Meyandata wim 3arybara o
CIpaBeJINBa CTOMHOCT, KOSITO C€ OTHACS IO HHBECTHUIINH, OTIHCAHH Tpe3 Meproa, U mevanbara min 3ary0dara o CrpaBejinBa
CTOHHOCT, KOATO CE€ OTHACA A0 WHBECTHLUH, IbPKaHU B Kpasi Ha IEPHO/A.

JIorOBOpHH YCIIOBHSI, KOUTO OMXa MOTJIH Ja TIPOMEHSIT BPEMETO I CYM aTa Ha JOTOBOPHUTE MapUYHK MOTONH. V3MeHeHnsTa
W3HCKBAT ONIOBECTSBAaHE HA IOTOBOPHH YCJIOBHS, KOUTO OMXa MOTJIH J]a IPOMEHSAT BPEMETO WIIK CyMaTa Ha JOTOBOPHUTE MTAPHIHU
MOTOLM IIPp U HACThIIBaHE (MJIM HEHACTBIIBAHE) HA YCJIOBHO CHOHWTHE, K O€TO HE € MPSKO CBBP3aHO C MPOMEHU B OCHOBHHTE
KPEIUTHU D HUCKOBe M pa3xonu. M3uckBaHuATa ce mpuiaraT 3a BCEKM Kiac (MHAHCOB aKTHB, OLEHABAaH IO aMOpPTH3HMpaHa
CTOHHOCT WJIH IO CIIPaBeINBA CTOWHOCT Mpe3 APYT BCeOOXBATEH TOXO/I, KAKTO M 33 BCEKH Kiac (PMHAHCOB TACUB, OLICHSIBAH IO

aMOpPTHU3UPaHa CTOMHOCT.

MC®O 18 IIpeacTaBsiHe H ONOBECTABAHE BB (HHAHCOBUTE 0TYETH, B cija oT 1 sinyapu 2027 r., Bee ome Henpuet o1 EC
MC®O 18 uma 3a 1en aa moj 00pu Ha4YKHA, MO KOMTO MPEANPHUITHSITA OTIOBECTSIBAT CBOUTE (YUHAHCOBU OTYE TH, C AKLICHT BHPXY
nHpopMarmaTa 3a GUHAHCOBHUTE Pe 3yJTaTH B OoT4eTa 3a mevanbaTta min 3arybata. MCDO 18 e mpuapykeH OT OrpaHHYEHU
n3MeHeHus Ha usuckeaHuATa B MCC 7 Oruer 3a nmapuunute notouu. MC®O 18 Bmuza B cuna or 1 snyapu 2027 r. Ha
nIpyxecTtBata ce paspemasa nga mpmiaaratr MC®PO 18 mpemu Tazu gara. MCOO 18 3amens MCC 1 IlpencraBsine Ha

(DMHAHCOBH OTYETH.
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Wznckanusata B MCC 1, xouto He ca mpoMeHeHH, ca npexsbpieHd kbM MC®O 1 8 u npyru ctangaptu. MCDO 18 mie 3acerne
BCHUYKH NPEANPHUATHS BbB BCUUKH oTpaciu. Benpexku ue MCPO 18 Hsima 1a 3acerHe HaYMHA, 110 KOMTO JpyXKecTBarTa OLeHsIBaT
(MHAHCOBHTE PE3yNITAaTH, TOU IIIe 3acerHe HaYKMHa, IT0 KOWTO JIPY>KECTBaTa MPEACTABAT U OIIOBECTSBAT (PMHAHCOBHUTE PE3yNTATH.
MC®O 18 nma 3a 1en aa mogoopu GUHAHCOBOTO OTYUTAHE UPE3:

* M3UCKBAaHE 3a JONBIHUTEIHH Ne)UMHUPAaHM MEXKAMHHM CyMH B OT4HeTa 3a nedanbara wim 3ary0Oara. JloOaBsHETO Ha
neduHEpaHN MEXAWHHU CyMH B OTYeTa 3a IedanbaTa WM 3ary0ara yJecHsSBa CpaBHSBAaHETO Ha (DUHAHCOBUTE PE3yNTATH
Ha NpeINpHATHATA U OCUTYpPsBa MOCIIEI0BATEIHA OTIPABHA TOUKA 32 aHAJIM3 OT CTPaHA HA HHBECTUTOPHTE.

* M3KMCKBAaHE 3a OINOBECTSABAHE HA ONpPEACNCHH OT PHKOBOJICTBOTO MOKA3aTeNM 3a €(EKTUBHOCT. VI3MCKBAaHETO ApyKecTBaTa
Jla OH OBeCTsABaT MH(OPMAIMs 32 ONpENeNeHUTe OT PBHKOBOACTBOTO ITOKA3aTeNy 3a e(PeKTHBHOCT IOBHINABA AUCIUIUINHATA
MIPU U3MOJI3BaHETO UM U NPO3PAuHOCTTA PU U3UHCIIIBAHETO UM.

* no0aBsgHe Ha HOBM NPUHLUMIM 32 IpyNUpaHe (arperupaHe W nae3arperupane) Ha uHpopMmanusaTa. OnpenensHeTo Ha
M3UCKBAHMA 32 TOBa Jainu MHMopMarmsaTa TpsOBa na ObJe B OCHOBHUTE (DUHAHCOBHM OTYETH WIM B HOSCHUTEIHHTE
NPHUIOKEHHUS U NPEAOCTABSHETO HA MPUHIMIMN 33 HE0O0XOJMMOTO HHBO HA IOJPOOHOCT MON0OpsiBa e(pEeKTHBHOTO MpeJaBaHe

Ha UHpOpMaLHITA.

MC®O 19 Abmepnu npeanpusatusa 6e3 my0amyHa ordeTHocT: OnosecTsBaHusi, B cuiaa or 1 simyapu 2027 r., Bce
oute HenpueT ot EC

Henta va MC®O 19 e ma ompenenu HU3MCKBaHHMATA 3a OIOBECTSABAHE, KOUTO MPENNPUATHETO MMa I paBO Ja Ipuiara
BMECTO U3HCKBAHUATA 32 ONOBECTSABAHE B IPyTH cueToBoAHY ctanaapti Ha MCOO. IIpennpustuero Moxe na n3depe aa npuiara
TO3U CTaHIAPT B CBOMTE KOHCOJMAMPAHM, CAMOCTOATENIHM WIM MHAMBUIYaJHH (HHAHCOBU OTYETH, CAMO aKO B Kpas Ha
OTYETHHUS IEPHOJI TO € ABIIEPHO IPEIPHUATHE U € 03 ITyOIMIHa OTIeTHOCT M MMa KpaifHO MM MEXIWHHO MpeAIpHsITHe Maiika,
KOETO HM3rOTBS KOHCOJHMIMPAHH (PMHAHCOBH OTYETH HA PA3MOJIOKEHHE 3a IyOINYHO IMOJ3BAaHE, KOMTO Ca B CHOTBETCTBHE C
MC®O.

MC®O 19 ompenesnst mogpoOOHUTE ONIOBECTABAHUS, KOUTO MpennpusaTHeTo, npriaramo MCOO 19, e ursxHo fna Hanpasu. Te3n
M3UCKBAaHUA 33 OIIOBECTSABAHE Ca CbKPATCH BApUAHT HA U3UCKBAHUATA, IOCOYCHHU B IPYrH cueToBOoAHU cTannapTd Ha MC®DO. Ot
0010 34 cueroBoauu crannapra Ha MCDO, KOUTO BKIIIOYBAT M3UCKBaHKA 32 omnoBecTsaBaHe, MCPO 19 npensmwkaa HaMaleH
W3MCKBaHUA 3a omoBecTsBaHe 3a 30 oT Tax. M3uckBaHMATa 3a OMOBECTSBaHE 3a 3 CTaHAapTa TpAOBa Ja ce Mpuiiarat
msuo(MCOO 8, MCDO 17 u MCC 33). Ipemnpustusta, npuwiaramy MCC 26 C4eToBOACTBO M OTYUTAHE HA IUIAHOBETE 32
MIEHCHOHHO OCHTYpsIBaHE, HE OTTOBAapsT Ha KPUTEPHs ,,HE MOJJIEKAT Ha MyOIMIHA OTUYETHOCT™ M CIIEJOBATENHO HE MOraT Jaa

npuitarat MCOO 19.

1.5. OOmu npunoxenus

Haii-3HaunmMuTe caeTOBOAHI TOJIMTHUKH, MpWIaranu Mpyu U3roTBAHETO HA TO3U KOHCOJ’H/IHI/IpaH (1)I/IHaHCOB OT4ET, Ca NMPEACTaBEHU

M0-I0Iy.
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MexauHHUAT KOHCOJIMAUpaH (I)I/IHaHCOB OTYET € U3rOTBCH IIPU CMIa3BAHE HA NPUHIUIIUTE 3a OLICHABAHE HA BCUYKU BUJOBE aKTHUBH,
NaCuBH, IPpUXOAU U pa3sxoau CbIJIaCHO MC®O. ba3uTe 3a o1ieHKa ca ONIOBECTCHHI HO,I[p06H0 IIO-HAaTaTbK B CHETOBOAHATA IMOJIMTHUKA

KbM KOHCOJIMAUPpAHUA (1)I/IHaHCOB OTYET.

CrenBa na ce oTOENEXH, Y€ NMPU M3TOTBSIHETO HA NpeacTaBeHus KoHcosmmanpaH (MHAHCOB OTHET ca M3IOJ3BAHM CUETOBOAHU
OLICHKH ¥ JOMyCKaHHUs. Bbrpeku ye Te ca 6a3upann Ha HHGOpPMaLKs, IPEAOCTaBEHa HAa PHKOBOACTBOTO KbM JlaTaTa Ha M3rOTBSIHE

Ha KOHCOJIMIUPaHNs GUHAHCOB OTYET, PEATHUTE PE3YJITATH MOTAT Jia Ce Pa3IYaBaT OT HAPABEHUTE OIICHKH U JIOITYyCKaHUS.
1.6. dedunnunn
JpyxecTBo-Maiika — TOBa € JPY>KECTBOTO, KOETO TPHUTEKaBa KOHTPOI BBPXY IBIICPHATE IPYKECTBA, B KOUTO € WHBECTHPAIIO.

JIpyXecTBOTO-MaliKa MpHUTEkaBa KOHTPOI B APYTH NPEANpPUSTHS, U caMO aKO NPHUTEkKaBa BCHUKH OT CIETHHUTE €IEMEHTH Ha

KOHTpOJIa:
e [PaBOMOIIHS B HPEPUITHETO, B KOETO € HHBECTHPAHO;

e M3JIaraHe Ha WJIM [IPaBa BbPXY MPOMEHIIHBATA Bb3BPBIIAEMOCT OT HETOBOTO YUacTHE B IPEANPHATHETO, B KOETO

€ UHBECTHUPAHO,

¢ BB3MOXXHOCT Ja MU3M0J3Ba CBOUTE NPABOMOIIUSA B MNPEANPUATUETO, B KOETO € MHBECTUPAHO, 3a da OKaXe

BB3HeﬁCTBHe BBPXY pasMe€pa Ha Bb3BPBHIIACMOCTTA.

JIbIIIEpHO IPY’KECTBO € TAKOBA APYKECTBO, MM Apyra GpopMa Ha MpeANpUATHE, KOETO C& KOHTPOJIUPA AUPEKTHO HIIM HHAUPEKTHO

OT JIpy’KECTBOTO — MaiKa.

JlbIiepHuTE OpYy>KecTBa ce KOHCOMMIUPAT OT JaTaTa, Ha KOATO e()eKTUBHUAT KOHTPOJI € mpunoOuT oT I'pynara m cnmpat na ce
KOHCOJNUAUpAT OT JaraTta, Ha KOATO ce€ TpHeMa, e KOHTPONBT € MPEeKpaTeH M € MpexXBbpieH u3BbH Ipymara. 3a TsaxHarta

KOHCOJIM AU C€ U3I0J3Ba MCTOABT Ha IIbJIHATA KOHCOJIMAALIHA.

HeKOHTpOJ’II/IpaH_IO y4acTueC — TOBa Ca AAJIOBETE HAa aKIUOHEPU / CBAPYXHUIU — TPETH JIMLa, U3BBH TE€3U Ha CBHAPYKKHUIUTE Ha
,pr)KeCTBOTO-MaﬁKa. Te ce mocouBaT CaMOCTOSTEIHO B KOHCOJIMAUPAHUTE OTYET 3a q)HHaHCOBOTO CbCTOAHHUE, OTUYCT 3a

BCEOOXBaTHHUS JA0XOA M OTYET 32 IPOMEHUTE B COOCTBEHMS KaIluTal.

1.7. IlpencraBsiHe Ha KOHCONUIUPAHUS (PUHAHCOB OTYET

MeXIUHHUAT KOHCONMUAMPaH (MHAHCOB OTYET € mpezcTaBeH B choTBeTcTBHE ¢ MCC 1, IlpencraBsne Ha pUHAHCOBHU OT4ETH .

prnaTa npeacraBs OTUCTa 3a neyandara uim 3ary6aTa u npyrus BCceoOXBaTeH JA0X04 B €AUHEH OTYCT.

B ortuera 3a (1)I/IHaHCOBOTO CBbCTOSIHUE CC MPEACTABAT ABa CPABHUTEIHU II€PHUOJa, KOraTo prnaTa npuiaara C4€TOBOAHA MMOJIUTUKA
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PETPOCIIEKTHBHO, INPEU3YHCIBA PETPOCHEKTUBHO IO3UMLIMHM BbB (MHAHCOBHSA OTYET; WIM TNpeKIacu(pUuupa NO3ULUH BbB
(MHAHCOBHS OTYET ¥ TOBAa UMa CBHINECTBEH eeKT BbpPXy HH(POpManuATa B 0TYETa 32 (PHHAHCOBOTO CHCTOSHUE KBM HAYaIOTO Ha

NpeaAXoaHUs NEPUOI. prnaTa NpeacTaBs €IMH CPAaBHUTEIJICH IEPUO/, TBHU KaTo HE € HaJIUIE HUTO €IHO OT I/I36pOCHI/ITe CHOUTHS.

1.8. IIpuHnunu Ha KOHCONMUAALUATA

MexIUHHAAT KOHCONUIUPAH (PUHAHCOB OTYET BKIIOYBA (DMHAHCOBHTE OTYCTH HA JPYKECTBOTO-MaiKa M HETOBHUTE IBIIEPHU
npyxkecTBa. MexxAnHHUTE (PMHAHCOBHM OTYETH Ha ApyxecTBara oT ['pymata kbM 30.05. 2025r. 3a 1enute Ha KOHCOJIUAALMATA Ca
CBCTaBEHU IPH NPHJIAraHe Ha €AWHHHM CYETOBOJHY IOJMTHKH 32 €IHU U CHIUM CICIKU U JIPYTH ChOUTHSA, CTAaHAIM IIPU CXOIHH
oOcTosTeNcTBa U Mepuoad. MeXAnHHUTE (DMHAHCOBH OTYETH Ha JIBIIEPHUTE APY>KECTBAa 3a IIEJIHTe Ha KOHCOJIHMOAIUATA ca

H3rOTBE€HU 3a CHIINA OTYETEH NIEPHO/, KAKTO TO3U Ha I[py)l(eCTBOTO-MaﬁKa.

1.9. KoHconuaanus Ha JbLIEPHU APYKECTBA

MexuHHATEe (GUHAHCOBU OTYSTH HA ABIISPHUTE IPY’KECTBA ce€ KOHCOMMIMPAT Ha 0a3a Ha METOJa “IIbJIHa KOHCONUIANUS ", KaTo
ce nmpuiara yHU(uuMpaHa 3a ChIECTBCHUTE 00CKTH CUETOBOAHA MOJNIMTHKA. [ThIHATa KOHCOIMAALHUS BKIIOUBA 00CANHABAHE PEll
TI0 peJl Ha ChOTBETHHUTE aKTUBH, TACUBH, COOCTBEH KaITUTAaJI, IPHXOAN, PA3X0IH M IIAPUYHY IOTOIHN Ha APY>KECTBOTO-MalKa C Te3H
Ha HETOBHTE IBIIEPHHU ApyskecTBa. VIHBeCTUIMHTE Ha APYKECTBOTO-MaifKa ce eMMHUHHPAT CpPElly Jejla B COOCTBEHUS KaluTal Ha
JIBIIEPHUTE JPYXKECTBA KbM JaraTta Ha mpumoOuBaHe (yupensBaHe). M3Lsmo ce enMMUHHMpPAT BBTPEIIHOTPYMOBHUTE aKTUBH U
MacUBH, COOCTBEH KaNuTall, IPHUXOAH, Pa3XOA1 U MAPUYHH TTOTOIH, BKII. HEpealn3hpaHaTa BbTPEIIHOrPyIIoBa evanta min 3aryoa.

Oruura ce e(i)eKTa Ha OTCPOYUCHUTE NAHBIU TPU TE3U KOHCOJIUAANOHHHU NPOUEAYPH.

1.10.ITpunobuBaHe Ha ABIIEPHHU JPYKECTBA

IMpn npupobuBaHe Ha ABINEPHO ApyxkecTBO (Mpemmpustre) oT ['pymara mpy OM3HEC KOMOWHAIIMM CE HM3IION3Ba METOIBT Ha
npuaobuBaHe (MOKyHKO-Tpofaxk6a). IIpexBbpieHOTO BB3HATPaXKAEHHE BKIIIOYBA CIIPAaBEIJIMBATAa CTOMHOCT KBbM JaTaTra Ha
pa3MsiHaTa Ha INPEJOCTABEHUTE aKTHBH, BH3HUKHAIMTE WIM MOETH 3aJbJDKCHUS M HA W3JaJCHUTEC WHCTPYMEHTH Ha COOCTBEH
KaInTal OT IPUI0OUBAIIOTO APY’KECTBO, B 3aMsIHA HA ITOJyYaBaHETO HA KOHTPOJIA HaJl IPHIOOUBAHOTO APYKecTBO. TO BKIIIOYBA
U CIIpaBeIUINBATa CTOMHOCT HAa BCEKH aKTWUB WIIH ITACHB, KOHTO Ce SBSIBA PE3yJITAT OT CIIOPa3yMEHHE 3a BH3HATPaXKICHUE IOJ
ycnoue. IIpekure pa3xozu, CBbP3aHU ¢ NPUAOOUBAHETO, CE€ NPU3HABAT KAaTO TEKYIH 33 NMEPHOJA, B KONTO Te ca U3BBPIICHH, C
M3KITIOYEHNEe Ha Pa3XOJHTE 3a €MHCHs Ha JBITOBH WIM WHCTPYMEHTH HAa COOCTBEHMS KalWTajl, KOMTO C€ IPH3HABAT KaTo

KOMITOHEHT Ha COOCTBEHHMSI KaIrnuTall.

Benuky nmpupoOMTH  pasTpaHUYMMHU  AKTHBM, IOETH TACHBM M YCIOBHUTE (M3KPHUCTANU3HpaIM) 3adblKeHHS B Ou3Hec
KOMOMHAIVATA, CE OLCHSABAT ITbPBOHAYAIHO IT0 TSAXHATA CIpaBeUINBa CTOMHOCT KbM JaTaTa Ha OM3HeC KoMOWHamusATa. Besixo
IpeBHIIEHNE Ha cOOpa OT IPEXBEPIEHOTO Bh3HATPaX ICHNUE (OLEHEHO MO CIPaBeIINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPALIOTO
ydacTHe B IpUA0OMBAaHOTO MPEANPHUATHE U, IPU NPHI0OUBAaHE Ha €TalH, ClpaBeAIMBaTa CTOMHOCT Ha JaTaTa Ha MpuaoOnBaHe Ha

TO-paHoO MPUTEKABAHOTO KAITUTAJIOBO Yy4aCTUE B HpI/IZ[O6I/IBaHOTO NpeaANpUudaTrE, HAl l'[pI/I,H06I/ITI/ITe pasrpaHu4uMHu aKTUBU U TOCTHU
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[IACHBH Ha NPUAO0OHMBAILIOTO APYXKECTBO, C€ TPETHPA U NPU3HABA KATO pemyTanusi. AKO JenbT HAa NPUAOOMBAIIOTO JPYXKECTBO B
CIpaBe/IMBaTa CTOHHOCT HAa HETHHUTE NPHUAOOHTH pasrpaHUYNMHM AaKTHBM HAJBUIIABA II€HAaTa Ha NpuAoOMBaHe Ha OW3HEC
KOMOMHAIVATA, TOBA IIPEBUIIICHIE Ce TPU3HaBa He3a0aBHO B KOHCOJMMINPAHMS OTUET 3a JOXoquTe Ha [ pymara B craTusTa “riedanta
0T MpuAoOKBaHe Ha IBIIEPHH IpyKecTBa MpH Ou3Hec KOMOMHAIMN . BCSIKO HEKOHTPOIMPALIO y4acTHe MpU On3HeC KOMOUHALUS

ce oleHsABa Ha 0a3a METOAa “TIPONOPLUOHANICH JsUT B HETHUTE aKTHBU HA MPHIOOMBAHOTO JPYKECTBO.

Koraro 6usHec koMOMHAIMATA IO IPUIOOMBAHETO HA IBIIEPHO JIPYKECTBO CE OCHIIECTBSIBA Ha €TAIlH, HA JaTaTa Ha IPUI00UBaHe
BCHYKH TPEAUIIHN MHBECTHLMH, AbPKaHU OT MPUIOOMBAIIMSA, Ce MPEOLEHSBAT N0 CIPaBEAINBA CTOMHOCT, KaTO IOJyYECHHUTE
e(eKTH OT Ta3u MPEOoLeHKa ce MPU3HABAT B TeKylara neyanba wiy 3aryba Ha ['pymnara, CbOTBETHO KbM “(DMHAHCOBHU MPUXOIH~

“(buHaHCOBH pa3xoy”, BKJI. BCHUKHU IPEIUIIHO OTYETCHU eDEeKTH B IPyTHTE KOMIIOHEHTH Ha BCEOOXBATHHS IOXOJ C€ PEIUKIIUPAT.

1.11.Acouunpanu IpyxxecTBa

Aconuupanu ca Te3H IpY)KecTBa, B KOUTO 'pymara ynpaxHsiBa 3HAYUTEIHO BIUSHUE, HO HE M KOHTPOJ BHPXY (MHAHCOBAaTa M
ollepaTUBHA JEHHOCT. ACONMHMPAHHUTE APYKECTBA CE€ OTUHMTAT M CE IPEJCTaBIAT B KOHCOMMAMpPAHHs (UHAHCOB OTYET, KaTo ce
MpUJIara KarmuTaJoBUsIT MeTOA (KOHCOMHUALMS Ha eIUH pell). B MeXXAMHHUS KOHCONUAUPaH (UHAHCOB OTYET CE BKJIFOUBA JENBT HA
I'pynata, cho00pa3eH ¢ y4acTHeTO M B IPUXOAUTE U PA3XOIUTE HA aCOIMUPAHNTE APY>KECTBAa KbM Kpasi Ha OT4eTHHs epuoa. Kem
31.12.2025r. T'pynara ynpaxsspa 3uauntenso pmusanue B "EKCIIEPT BPOKEP" OO/, EMK 207114108 u,,®ACT IIEA X1 AT
EMK 202200392 xbaeTo yuactueTo B Kanurtana € 50% 1 ce ynpaxHsiBa CbBMECTEH KOHTPOIL.

Acouunpasu ca Te3H NpeanpusITus, BbpXy KouTo 'pynara € B CbCTOSIHUE 1a OKa3Ba 3HAYUTENIHO BIMAHUE, HO KOUTO HE Ca HUTO
JIBLIEPHY IPEANPUATHS, HUTO CbBMECTHO KOHTPOJIUPAaHU NpeanpusTus. MIHBecTUIMNTE B aCOLUMPAaHU IPEANPHUITUS C€ IPU3HABAT
IIbPBOHAYAIIHO MO CEOECTOMHOCT, a BIOCNEJICTBHE CE€ OTYMTAT IO METoAa Ha coOCTBeHMs KamuTan. B cebGecroifHocTra Ha
HMHBECTHUIUSATA CE BKIIIOYBAT Pa3XOIMTe 0 HEHHOTO npuaobuBaHe. PemyTarys wim KOpeKuy B ClIpaBeIMBaTa CTOMHOCT Ha Jieia
Ha ['pynata B acouuupaHOTO NpeNIpUATHE, C€ BKIIOYBAT B CTOMHOCTTAa HA MHBECTULMATA. Bcuuku mocnensaiu npomMeHu B
pa3Mepa Ha ydacTueTo Ha I'pymara B coOCTBEHUsI KalMTal HA ACOLUUPAHOTO MPEANPHUATHE ce MPU3HaBaT B 6anaHCOBaTa CTOWHOCT
Ha uHBecTHIMATA. [IpoMeHn, IbKaIy ce Ha evandaTa WK 3arybaTa, peaqu3upaHa oT aCOLUMPAHOTO MPEINPHUATHE, CE OTpa3sBaT
B KOHCOJIUIUPAHHS OTYET JOXOAUTE Ha pex ,,Jlpyru onepaTUBHYU NpUXoau™ wiu pex ,,Jpyru pasxoau®. Te3u npoMeHH BKIIOUBAT
MoCJIe[Ball[a aMOPTH3aNUsl UK 00e31IeHKa Ha ONpeieNieHaTa py NpHI0OUBAHETO CTIPaBeINBa CTOMHOCT Ha aKTUBH U NTACHBH Ha
aCONMHPAHOTO mpexanpuatHe. IIpoMeHuTe B Apyrus BCeoOXBaTeH JOXOJ] Ha aCOLMHMPAHOTO MPEANpPUATHE, KAKTO U B MO3MIHY,
NPU3HATH JUPEKTHO B COOCTBEHMS KallUTal Ha acOIMUPAHOTO NpPEIINpPHUSITHE, Ce NPH3HABaT CHOTBETHO B JIPYTHs BCEOOXBAaTEH
JIOXOJI WITH B COOCTBEHMs KanuTal Ha ['pymara. B ciydaure, B kouTo fensT Ha I'pynarta B peanusupanute 3aryoH Ha aCOLMHPAHOTO
MpeANpHUATHE HAJBUIIM pPa3Mepa Ha Y4acTHETO W B aCOIMHPAHOTO MPEINPHATHE, BKIIOUUTENHO M HEOOe3NeUeHUTe B3EMaHus,
I'pynata He mpu3HaBa CBOS [T B IO-HATATBHIIHHUTE 3aryOH Ha acOIMUPAHOTO IPEINpPUSATHE, OCBEH ako I'pymara HsAMa MOeTH
JIOTOBOPHH WM (HaKTHHECKH 3aIbJDKCHHS WIM € H3BBpPIIMIA IUIAIIAHUA OT MMETO Ha acOLMHMPAHOTO MpENpHUsTHE. AKO
BIIOCJIE/ICTBHE ACOLMUPAHOTO MPEeANpHATHE peann3upa nevyanou, I'pynara npusHaBa cBOS JsUT JOTOJIKOBA, JOKOJIKOTO AENBT HA
nevanbarta HaJBUIIN HATPYIIaHUS JSUT Ha 3ary0OHTe, KOUTO He ca OMIM MpHU3HATH Ho-paHo. Hepeanusupanure neyanaou u 3aryou ot
TpaHCaKUMU MexXIy I'pymara m HeilHUTe acouuupaHM IpeANpUATHS Ce eIMMHHHUpAT A0 pa3Mepa Ha jAena Ha I'pymata B Te3u

npeanpuatus. Korato ce emuMuHMpaT Hepealu3HpaHH 3aryOu OT MpoJaxOH Ha aKTUBH, CHOTBETHHTE AKTHBU C€ TECTBAT 3a
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obe3leHKa OT riefHa Todyka Ha ['pymara. Cymmre, OTpa3eHH BbB (PMHAHCOBHTE OTUETH Ha ACOLMHUPAHUTE MPEINPHUATHA, ca
MPEM3YHCIICHN, KBAETO € HE0OXOIMMO, 32 JIa C€ OCHTYPH CHOTBETCTBHE ChC CUETOBOAHATA IMoNHTHKA Ha ['pymata. [Ipu 3ary6a Ha
3HAQUUTENHO BIUSHME HaJ acOLUUMPAaHO ApyxkecTBO I'pymara oneHsBa M IpU3HABa BCAKA 3alla3eHa WHBECTHLUSA B HEro IO
CrpaBe/InBa CToiHOCT. Beska pasnuka Mex gy OamaHcoBaTa CTOMHOCT HA MHBECTHLUATA B ACOIMUPAHOTO JIPYKECTBO MPH 3aryda
Ha 3HAYUTENHOTO BIMSHHE U CyMara OT CHpaBeANMBaTa CTOHHOCT Ha 3aMa3eHOTO YYaCTUE U MOCTBILICHUSTA TP OTIHCBAHETO CE
IpU3HaBa B NedaydaTa WM 3arybaTa. AKO JSUIOBOTO ydacTHE B acOIMMPAHOTO JPYXKECTBO € HaMaleHo, Ho 0e3 3aryba Ha
3HAYUTENHO BIMSHHE, CAaMO MPOMOPLHOHAIHA YacT OT CyMHTE, NPU3HATH B JPYTUs BCEOOXBATEH NOXOJ, ce pexnacuduuupa B

nevanbara UM 3aryoarta.

1.12.CpaBHUTENHN JaHHU
JlpyXecTBOTO TpENCTaBs cpaBHHUTENHA wWH(poOpManus B TO3W (UHAHCOB OTYET 3a eAHA npeaxonHa roawHa. Korato e
HEOOXOIMIMO, CPaBHUTEIHUTE JaHHHU C€ peKiacupuuupar (M MPEU3UHCISABAT), 32 Jla CE MOCTUTHE CHIOCTABUMOCT CHPSMO

TIIPOMEHHU B IIPEACTABAHETO B TEKYyIIlaTa T'OANHA.

1.13.dyHKIMOHAIHA BaJIyTa ¥ IPU3HABAHE HA KYPCOBU Pa3/IuKU

ODUHAHCOBHAT OTYET € MPEACTaBeH B OBITapCKH JeBa - (pyHKI[MOHATHATa BalyTa M BaldyTaTa Ha mpejcTaBsHe Ha ['pymara.

Brirapckusr neB e ¢pukcupan kM eBpoTo 110 3akoHa 3a BHB B crotHOmenne BGN 1.95583:EUR 1.

Crenkute B 4y KJIECTpaHHA BallyTa C€ OTPa3sBaT MbPBOHAYAIHO BHB (DYHKI[MOHAJHATA BallyTa 0 OOMEHHHUS KypC Ha JaTara Ha
cnenkara. [lapuunure cpencrTBa, B3eMaHHMATA M 3aABJDKEHHATA, KAaTO MOHETapHH OTYETHH OOCKTH, ICHOMHHUPAHH B
4qy)KIECTpaHHA BAJlyTa CE€ OTYMTAT BHB (PyHKI[MOHAIHATA BaJyTa KaTo ce mpuiara oOMeHHus Kypc, myonukysan or BHB 3a
mocieaHuss paboTeH NeH Ha choTBeTHHS Mecel. Kbm 31 nekemBpu 2025T. Te ce OLCHSBAT B OBJITAPCKHU JIeBa KaTO CE M3II0JI3Ba

3aKIIFOUUTETHUS oOMeHeH Kypc Ha BHB.

HemoHeTapHuTE OTYETHM OOEKTH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE, IbPBOHAYAJIHO NEHOMHUHHPAHH B 4YyXIECTPaHHA
BaJIyTa, C& OTYHUTAT BHB (DYHKIIMOHATHATA BalyTa KaTO Ce IpHJIara HCTOPHIECKHs OOMEHEH Kypc KbM JaTaTa Ha oOIepanusra i

TIOCJIEABAIIIO HE C€ MPEOLICHABAT 10 3aAKIIOUUTEIICH KYPC.

Benuky TONMOXKHTENHM ¥ OTPHLATENHM KypCOBH pa3MKH, BB3HHKBAIIM OT YPeXKIAHETO HA TaKWBa CHIEIKH H OT
MPEBPBIIAHETO MO 3aKII0YUTENCH KyPC Ha TAPUYHNTE AKTUBH U IACHBH, ICHOMUHHUPAHH B Uy K€CTPaHHHU BaJIyTH, C€ IPH3HABAT B
oTyeTra 3a BceoOXBAaTHHS H0XO0[ (B mevanOaTa WM 3arybaTta 3a TOAMHATa) B MOMEHTAa Ha BH3HHKBAHETO MM, KaTO C€ TPETHpaT
kato ,, JIpyru moxomm (3aryOm) OT neHHOCTTa, HETHO” ¥ ce NpeAcTaBAT HeTHO. KypcoBuTe pasnmky, MPOW3THYAINN OT

M3IUTAIIAHETO HA BAJyTHU 3a€MH C€ OTUUTAT B ,,Pazxou 3a uxsu’.

1.14.ITpuxoau

OCHOBHHTE NPUXOJH, KOUTO I'pymnara reHepupa, ca CBbP3aHH C MPUXOJU OT JUXBHU U OT YCIYTH.

3a 1a ompeneny OajdM M Kak a Ipu3Hae npuxoau, [ pynara u3mos3sa cieIHUTE 5 CTBIKU:
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. Wnentuduumpane Ha JOroBopa ¢ KINEHT;

. Unentudunupane Ha 3aJbDKEHIATA 33 H3TBIHCHNE;

. OnpezensHe Ha LieHAaTa Ha CIEJIKATa;

. Pasnpenenenue Ha 1ieHaTa Ha CAEIKATa KbM 3aJb/DKCHHATA 32 U3ITBIIHEHUE;

. ITpu3HaBaHe Ha NPUXOAUTE, KOTATO Ca yJOBIETBOPEHH 3aAbIKEHUSTA 32 H3IIBIIHEHHE.

[Ipuxoaute ce mpu3HaBaT WIKM B JaJ€H MOMEHT, WM C TEYEHUE Ha BPEMETO, KOraTo WU AOKaro I'pymara ynoBieTBOpH
3aIBJDKEHUATA 32 U3ITBIHEHHE, IPEXBBPIISIHKN 0OeIaHuTe CTOKU HITH YCIIyTH Ha CBOUTE KIUEHTH.

I'pynata npu3HaBa KaTo 3aABJDKEHHUS MO JOTOBOP Bh3HATPAXKJIEHHE, OTyUYEHO 110 OTHOLIEHHE Ha HEYOBJIETBOPEHH 3abJKCHHS
3a M3IIBJIHEHHNE, ¥ TH NIPEACTaBs KaTo APYTH 3aAbJDKSHUS B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHUE.

Mo cwuys HauuH, ako I'pynaTa y10BI€TBOPH 3aABJDKCHHUE 3 U3ITBIHEHHE, IPEIH 1A MOIY4X Bh3HArPaXKJICHUETO, TO IPU3HABa B
oT4eTa 3a (UHAHCOBOTO CHCTOSHUE WM aKTHUB IO IOTOBOPA, MM B3€MaHe, B 3aBUCHMOCT OT TOBA JIaJIM CE H3MCKBA HEILO JAPYTo

OCBCH OIIPCICIEHO BPEME 3a MOJTy4aBaHE Ha Bb3HATPAXKJACHUETO.

1.15.ITpuxoau OT TUXBYU U PA3XOAHU 32 JTUXBH

1.15.1. IIpuxonu OT JIUXBU
[IpuxoauTe OT JMXBHU CE U3YUCIABAT Ype3 MpHIAraHe Ha e()EKTUBHUSA JIMXBEH NMPOLEHT BbPXY OpyTHaTa OanaHCOBa CTOHHOCT
Ha (MHAHCOBHUTE aKTHBHU, C W3KIIOUEHHE Ha (DMHAHCOBHTE aKTHBU, KOMTO ca KkpemuTHO obesnenenu (Etan 3), 3a xouro
MPUXOJUTE OT JINXBH CE€ N3UUCIISIBAT Upe3 MpUIaraHe Ha e(eKTHBHUA JIMXBEH MPOLEHT BbPXY TSIXHATa aMOPTU3HPaHa CTOHHOCT
(T.e. OpyTHaTa OanaHcoBa CTOMHOCT, KOPUTHPaHa 3a NPOBU3MATA 3a 3ary0u). Te ce mpencTaBAT B OTUETA 32 BCEOOXBATHHS TOXOM
(B mevan6ara mwin 3arybara 3a TOJIMHATA) B CTaTHATA ,,[Iprxoan 1o (MHAHCOBH YCITyT'H KbM KIUEHTH .

1.15.2. Pa3xoau 3a IuXBH
Pa3xo/u 3a JINXBH ce BKIIIOYBAT B OTYETA 32 BCEOOXBaTHHS JOXOA (B Mevyanbdara wian 3arybara 3a TOAMHATA), KOTaTO BBH3HUKHAT
U Ce ChCTOAT OT Pa3XOJM 32 JIMXBM 0 NPHUBJICYEHH CPEJCTBA /upe3 GaHKOB 3aeM /, pa3XOy 3a JIMXBU IO JIM3UHT ¥ Pa3XO/H 3a

JIMXBU I10 NOJIYYE€HHU 3a€MHU OT CBbP3aHU JIUIIA.

1.16.ITpuxo1u 10 OrOBOPH C KIIMEHTH
1.16.1. IlpusHaBaHe Ha MPUXOIM IO JOTOBOPH C KIMEHTU

[puxonute B JIpy>KecTBOTO ce IMPH3HABAT, KOTaTO KOHTPOJBT BEPXY OOCIIAHUTE B OTOBOPA C KIMEHTA YCIyTH CE MPEXBBPIIN
Ha KkineHTa. KoHTpoabT ce mpexBbpiist Ha KIMEHTA MPU YJOBIETBOPSBAaHE HA 3aJb/DKEHHUATA 33 M3IBJIHEHHE 10 JIOTOBOpA Upe3

MPEIOCTaBsSHE Ha 00CIaHUTE YCITyTH.

OreHKa Ha JOTOBOP € KJIUEHT

I[OFOBOp C KIIMEHT € HaJIMlEe, CaMO KOraTo IIpu BJIM3aHETO MY B CHJIa TOU MMa TbPTOBCKa CBIIHOCT, CTPAHUTE Ca I'0 OﬂO6pHJ’II/I
(yCTHO, MACMEHO WK Ha Oa3a ,,yCTaHOBCHA U 06m0an3HaTa CTOIIaHCKa HpaKTI/IKa“) " Ca C€ aHTaXXupalu Jia I'0 U3IBIHAT,

npaBaTa Ha BCSKAa CTpaHa M YCJIOBUATA 3a IUIalllaHe Morar Ja ObJaT HACHTH(HIMpPAHH, M CHIIECTBYBA BEPOSTHOCT
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BB3HAIrPaXXACHUETO, Ha KOETO ﬂpy)KCCTBOTO HMa MpaBo NpU U3I'BJIIHEHUE 3aAbJDKEHUATA CH 3a UBIIBJIHEHUE, Na 6'b,E[e IOJIy4€HO.
HpI/I OLICHKa Ha C’I)6I/IpaeMOC”[Ta C€ B3eMaT NnpeaABU BCUYKU PEIICBAHTHU (baKTI/I H 00CTOSATENICTBA TI0 ClcJIKaTa, BKJI. MUHAJI OIIHUT,
oOuuaitnn Ou3HeC IIPpaKTHUKHU, Hy6J’II/IKyBaHI/I npaBuWjia W HaOpaBEeHU U3SBJICHUA, o0e3meyeHnss W BB3MOXKHOCTH 3a

YOBIIETBOPSIBAHE.

JloroBop, 3a KONTO HAKOM OT KpUTEPUUTE BCE OLIE HE € U3IBIHEH, IT0JIEKU HAa HOBA OLIEHKA BCEKU OTUeTeH nepuoy. Ilomyuenure
BB3HATPAX/ECHH M0 TaKbB JOTOBOP CE MPHU3HABAT KAaTO 3aJb/KeHNE (ITACHB IO OTOBOP) B OTYETA 3a (UHAHCOBOTO CBHCTOSIHUE,
JIOKATO: a) BCHYKH KPUTEPHH 32 IPU3HAaBaHe Ha JOTOBOP C KIMEHT He OBaT M3IIbIHEHH; 0) J{pyKecTBOTO H3MBIHH 3aAbIDKSHUSTA
CH 32 M3IBJIHCHHE M € MONYYIO IPUIOTO WM IOYTH IPUIOTO BB3HArpaxkJeHHe (KOETO He MOJUISKH Ha BBH3CTAHOBSIBaHE),

w/unu B) KOTaTo AOTOBOPBHT € MPEKPATEH U MOJYUEHOTO Bb3HAIPAXKACHNUE HE ITOAJIEKU HAa Bb3CTAHOBSBAHE.

[Ipu mppBOHAYaNHATa OLIEHKA HAa JOTOBOPHUTE CH € KIMEHTH [lpy>KecTBOTO MpaBU JONBIHMTENCH aHAIN3 U MpeLeHKa aiu ABa
WK TIOBEYEe JOroBopa TpsioBa fa ObAaT KOMOMHUPAHU M OTYETEHHU KaTo SMH U Ay 00CIIaHNTe CTOKH H/WITH YCIYTH BBB BCEKH

OTHACJICH W/ KOMGI/IHI/IpaH JA0roBOp Tp${6Ba Ja 6’bﬂaT OTYCTCHHU KaTO €AHO /WA TIOBEYe 3a0bJDKCHUA 3a W3I'BJIHCHUE.

Besiko obemanue 3a mpexBbpIIsiHE Ha YCIIyTH, KOUTO Ca pa3rpaHuduMHU (caMu 10 cebe CH U B KOHTEKCTa Ha IOTOBOpa), €€ OTYHUTA
KaTO OTJENHO 3aJb/DKEHHE 3a M3IIbJIHeHHe. Besiko obemanye 3a NpexBhpIIsHE HA MTOPEAnIa (Ceprsi) OT pa3TpaHUIUMA  yCIIYTH,
KOUTO MO CBHIIECTBO Ca €AHAKBM M MMAT CBILIMSA MOJEN Ha NPEXBbPJISIHE HA KIMEHTA, Ce OTYMTA KaTo €JHO 3aJb/DKEHHE 3a

U3I'bJIHCHUEC.

JlpyxecTBOTO IpU3HABA MPUXOJ 3a BCAKO OTIEIHO 3aJb/KCHUE 33 U3NBIHEHHE HAa HUBO MHAMBUAYAJCH JOTOBOP C KIUEHT
KaTO Ce aHaIM3MpaT BHUJA, CPOKA U YCIOBMATA 32 BCEKM KOHKpETEH N0roBop. IIpu m0oroBopu cbC CXOAHH XAPAKTEPUCTHKU
NPUXOJHTE ce IPH3HABAT Ha MopT(einHa 6a3a caMo ako TPyNHpaHeTO UM B HOPT(HEin He OM MMao CHIIECTBEHO Pa3JIMIHO
BB3/EHCTBUE BBPXY (PUHAHCOBUTE OTUETH.
1.16.2. M3mepsane/(oueHsBaHe) Ha IPUXOANUTE 110 JOTOBOPH C KIIMEHTH

IMpuxoauTe ce M3MepBaT Bb3 OCHOBA HA ONpEJieIeHaTa 3a BCEKH JOTOBOP I[EHA Ha CIEIKATa.

Llenara Ha cienkara € pa3sMepbT Ha Bb3HArpaXkICHUETO, Ha KoeTo J[py’KecTBOTO 04aKBa [ja UMa IPaBo, C U3KIIOUEHHE Ha CyMHUTE,
cbOpaHH OT UMETO Ha TpeTH cTpaHu. [Ipu ompenensHeTo Ha LieHAaTa Ha CAENKATa, JIpy)KECTBOTO B3eMa HPEABH] YCIOBHUSATA
Ha JIOTOBOpa M OOMYaliHWTE CH THPrOBCKHM NPAKTHKU, BKJ. BIMSHHETO HA IPOMEHJINBH BB3HATPAXKICHUS, HAJIMYMETO Ha
CBIIECTBEH (PUHAHCOB KOMIIOHEHT, HENAPUYHM BB3HATPAKICHHSA M Bb3HATPAKACHUSA, IBIDKUMH Ha KIHMEHTa (KOraro uma
takuBa). [Ipu moroBopu c moBeue OT €AHO 3aABIDKEHMS 3a HM3IBIHEHUE IIEHaTa Ha CHEIKaTa ce pasmpeneis KbM BCSIKO
3aIbIDKEHME 33 N3MBIHEHNE Ha 0a3a MHAUBHIAYaTHUTE MPOJAXHH IIEHH Ha BCSKAa CTOKA W/WIIN YCIIyTa, ONpeeieH: 10 eUH OT

nomyctumute B MCDO 15 metoam, KaTo MPHOPUTET CE TaBa Ha METOAA Ha ,,HAOII0 TaeMUTE POJAXKHH IIEHH .

IMpomsHaTa B oOXBaTa WM IeHaTa (WIM U B JBETE) Ha JOTOBOpa C€ OTYMTAa KAaTO OTJENECH JOTOBOP H/WIM KaToO 4acT OT
CBILECTBYBAIIMS JOTOBOP B 3aBUCUMOCT OT TOBA JAJIH I0OABEHNUTE CTOKU W/MIIM YCIYTH Ca Pa3rpaHUYMMHU M OT OIpeJieieHaTa 3a
TAX LCHA.

1.16.3. 3BaabmkeHus 3a U3ITbIHCHHE

Canpga o JAOTOBOPHU C KIIMCHTU
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AKTHBBT 1O JJOTOBOP € IPaBOTO Ha J[py>KeCTBOTO Aa MOJy4YH Bh3HArPaXKICHUE B 3aMsHA Ha CTOKUTE WM yCIyTHUTE, KOUTO €
NPEXBBPIIMIO Ha KIMEHTa, HO KOEeTO He € 0e3yclOBHO (HauMCICHUE 3a B3eMaHe). AKO upe3 NMpPEeXBbPIITHE HA CTOKMTE W/MIH
MPEeOCTaBIHETO Ha yciayruTe Jlpy»KeCTBOTO M3IBIHH 3aJbIDKEHHETO CH Tpelu KIWeHTa Ja 3allaTH ChOTBETHOTO
BB3HATPAXK/CHHE W/WINM Tped IUIA[aHeTO Ja CTaHe [ABb/DKIMO, aKTUB II0 JOTOBOp Ce NpH3HaBa 3a 3apabOTEHOTO
BB3HArpaxeHue (KoeTo € moj ycnosue). [IpusHaTHTe aKTHBH MO JOTOBOP C€ peKIacuUIUpaT KaTo ThProBCKO B3EMaHe, KOraTo
MPaBOTO Ha BBb3HArpaxJeHHe cTaHe Oe3ycinoBHO. [IpaBOTO Ha BB3HArpaXkICHHE ce CUHMTa 3a 0e3yCIIOBHO, aKO €IMHCTBEHOTO

YCJIOBHUE 3a TOBA, INTAIAHETO HAa BB3HArPAXXACHUECTO Aa CTAaHE IBbJDKUMO, € U3TUYAaHETO Ha OINPEACIICH NEPUO OT BpEME.

Karo nmacuB no noroBop JIpy>KeCTBOTO NpPEACTaBs MOJIYYCHUTE OT KIMEHTa IUIALIAHUSA W/WiIM Oe3yCIIOBHO MPABO Jia MOJYYH
IUTAIAHe, TPy Ja € M3ITBIHMIO 3aIb/DKEHUATa CH 3a M3IbJIHEHHe 1Mo jJoroBopa. IlacuBuTe mo goroBop ce MpU3HABAT KaTo

TIpUuxoa, Korato (I/IHI/I KaTO) YAOBJIETBOPHU 3aABJDKCHUATA 34 WU3IBJIHCHUEC.

AKTHBHTE U TTAaCHBUTE TIO JOTOBOP C€ MPEJACTAaBAT HA OTJEJEH pell KbM TEKYIIUTE U HETEKyLIUTEe aKTUBH U MACHBU B OTYETa 3a
(MHAHCOBOTO CHCTOSHMS M CE ONIOBECTSABAT OT/ETHO. Te ce BKIIOYBAT B IpyIaTa Ha TEKYIIUTe aKTHBH, KOTaTO MATypUTETBT WM
€ B paMKHTe Ha 12 Mecena win B oOMYaeH OIepaTHBeH HUKEI Ha J[py>KecTBOTO, a OCTaHAINTE — KaTO HETEKYIIH. AKTUBHTE U
[IACHBHUTE, NPOM3THYAILM OT €AMH JOTOBOP C€ NPEACTaBAT HETHO B OT4YETa 3a (MHAHCOBOTO CHCTOSHME, JOPH aKo Te ca
pe3yaTar OT pa3IuyHU JOTOBOPHU 3aIbJDKEHHS 10 U3I'BIHEHUETO HA JJOTOBOPA.

1.17 . dunaHCOBU MHCTPYMEHTH — TbPBOHAYAIHO MPU3HABAHE, MOCIE/BAIIIA OIIEHKA U OTIHCBAHE
DUHAHCOB MHCTPYMEHT € BCEKH JO0TOBOP, KOWTO MOpax/a eHOBPEMEHHO KaKTO (PUHAHCOB aKTHB B €HO MPEANPHATHE, Taka U

q)HHaHCOB acuB UJIN UHCTPYMCHT Ha COOCTBEHHSI KAaIUTaJ B APYTO MpEaATpusaTue.

1.17.1. ®uHaHCOBM aKTHBU

1.17.1.1. [TbpBOHauanHO Mpu3HaBaHe HAa (UHAHCOBU aKTHBU
O6nuaifHo [lpykecTBOTO Npu3HaBa B OT4YETa 3a (PMHAHCOBOTO CHCTOSHHE ()MHAHCOBHUTE AaKTHBU HA JaTaTa Ha THPryBaHE —
JlaTaTta, Ha KOATO ce € 00Bbp3aio (10eo € OKOHYATeIeH aHTaKMMEHT) Jla 3aKyld ChOTBETHHTE (PMHAHCOBM aKTHBH. Bcuuku
(MHAHCOBM aKTWBU ITbPBOHAYATHO C€ OIEHSABAT II0 TSAXHATa CIIPaBeJIMBa CTOMHOCT IUIIOC TPEKUTE pa3XoAd IIo

TpaH3aKIuATa.

1.17.1.2. Knacuduxkauus 1 nocie/ipaiia oleHka Ha (PMHAHCOBU aKTHBU
[pn mepBOHAYATHOTO UM IIpU3HABaHEe (PUHAHCOBUTE AKTHBHU ce KIIAaCH(UIUPAT B TPU IPYIIH, CIIOpE]] IOCIeIBAIlaTa MM OICHKA:
[0 aMOPTU3MPaHa CTOMHOCT; MO CIpPaBEeAJIMBA CTOMHOCT IIpe3 APYrus BceoOXBAaTeH JI0XO[; M MO CHPaBeIMBa CTOHHOCT Ipe3

nevanbara WM 3aryoara.

Knacupukanmsara Ha (UHAHCOBUTE aKTHBH NpPHU THPBOHAYAIHOTO WM TPH3HABAHE 3aBUCH OT XapaKTEPHCTHKHTE Ha
JTIOTOBOPHHTE MAPUYHU NOTOIHM Ha ChOTBETHUS (DMHAHCOB aKTUB U OM3HEC MoJiesa Ha J[py»KeCTBOTO 32 HETOBOTO yIIpaBICHHE. 3a
na ObJie KIacu(pUIUpPaH U OLCHSIBAH IT0 aMOPTU3UPaHa CTOMHOCT WITH IO CIIPaBeUTNBa CTOWHOCT TIpe3 PyT BCeoOXBAaTeH NOXO,
YCIOBHATA Ha OajaeH (pUHAHCOB akTHB TpsAOBa Ja MOPaXKIAT MApUYHU MOTOLM, KOWUTO MPEACTABIABAT "caMoO IUIAIAHHS IO

rnaBHunara u guxsara (CIIIJD)" no Hem3abKeHaTa cyMa Ha IVIaBHHLIATA. 3a LieNTa ce N3BbpiIBa aHanu3 ype3 TecT Ha CIIIJI Ha
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HHBOTO HAa HHCTPYMEHT.

Busnec mozmensT Ha [lpy KeCcTBOTO 3a yIpaBlieHHe Ha (UHAHCOBHUTE aKTHBH OTPa3siBa HAUMHA, IT0 KOMTO JIpy’KECTBOTO yNpaBisiBa
(MHAHCOBHTE CH aKTUBH 32 TeHEpHpPaHe Ha MAPHYHY MOTOIM. bru3Hec MOIebT ompesests Jajay TapuIHUTe MOTOIM TIPOU3THYAT

0T ChOMpaHeTo Ha JOrOBOPHU MAPHYHU ITOTOLHM, HAa TPOJax0a Ha GHHAHCOBUTE aKTHBH, WM U JIBETE.

Knacudukanuonau rpymnu

®duHaHCOBHUTE aKTHBH Ha JIpy»ecTBOTO ca KiacHDUIMpPaHU H3LSIO0 KaTo “(GUHAHCOBM aKTHUBH MO aMOPTH3UpaHA CTOHHOCT .

JIpyecTBOTO OTUHTA B Ta3H KaTETOPHUS: ,,TAPUIHHU CPEJICTBA U MAPUYHH EKBUBAJICHTH U ,,KPEAUTH M B3€MaHUS OT KIHUEHTH .

JpyxecTBoTO KIIacH(UIMPa W MOCIEABAIIO OICHSABA B rpyrnara (MHAHCOBH aKTHBH, OLCHSBAHH IO aMOPTHU3UpPaHA CTOHHOCT
naneH (GMHAHCOB aKTUB, aKO Ca W3ITBJIHEHH €HOBPEMEHHO CIICITHUTE [[BE YCIIOBHUS: a) aKTHUBBT Ce IBbPIKH B PAMKHTE Ha OH3HEC
MoJieNia, YHATO IIeJ € ChOWpaHe Ha JOTOBOPEHHTE MAPYMHH TOTOIM, U 0) CHIIIACHO JOTOBOPHUTE YCIOBHS Ha (DHHAHCOBHS
aKTHB Ha ONpEJENICHN JaTH BB3HUKBAT MMApHYHU ITOTOIM, KOWTO Ca €IMHCTBEHUTE IUTANAHWS IO TJABHUIA W JIMXBAa BBPXY

HETioraceHarta cyma Ha rjlaBHULaTa.

[TocnenBaiio oneHsBaHe
JpyxecTBOTO KiIacupHUIUpa U MMOCICIBANIO OLEHSBAa BCHYKH CBOM (PHHAHCOBU aKTHUBH B KATETOPHUATA (DMHAHCOBH aKTHBH IO
amopTu3upana croitHoct. Kinacugukanusra Ha GUHAHCOBUTE aKTHUBH CE M3BBpIIBA Ha 6a3ara Ha OM3HEC Mozena 3a TIXHOTO

YOpaBJICHUE U XapaKTEPUCTUKUTE Ha JOT'OBOPEHUTE MMaApUIHU IOTOLH.

DUHAHCOBUTE aKTHBY MO aMOPTU3MPaHa CTOMHOCT BIIOCIEACTBHE C€ OLCHABAT NPH IPHIATAaHETO HAa METo/a Ha e(eKTHBHATA
mixsa. Te momnexar Ha oOesnenka. [leganbure u 3aryouTe ce IpH3HABAT B OTYETA 32 BCEOOXBATHUS JOXOA (B IedanOaTa MM
3ary0ara 3a rofjMHaTa), KOrato akTUBBT ObJie OTIHCaH, MOTUPHUIIUPAH HIH 00€3LEHEH.

OtnucBane

@DuHAHCOB aKTHB (WM, KOTaTo € IPHIOKUMO, YacT OT ()MHAHCOB aKTUB WJIM YAacT OT rPyMHa OT CXOXHM (HMHAHCOBH aKTHBH) CE

OTIHMCBA OT OTYETa 32 ((PUHAHCOBOTO CHCTOSIHUE Ha JIpYy»KECTBOTO KOraro:
e  [paBaTa 3a MoJy4yaBaHE Ha MAPUYHHUTE IIOTOLM OT aKTHBA Ca M3TEKIIH, HIN

e  TpaBaTa 3a MONy4yaBaHe Ha MapPUYHH IOTONM OT aKTUBA Ca MPEXBBPICHH MIH Jpy>KECTBOTO € MOETIO0 3aABIKEHUETO 1
IUIATU HABJIHO TOJyYeHHTE MapHYHM MOTONH, Oe3 ChIlecTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3 CIopasyMeHHe 3a
MPeXBBPIISIHE; MPU KOeTo: Wi a) Jpy>KeCTBOTO € MPEXBBPIMIO B 3HAUUTETHA CTENIEH BCUYKU PHCKOBE U MON3H OT
COOCTBEHOCTTa BBPXY aKTHBa; MM 0) J{py»KeCTBOTO HHUTO € IPEXBBHPIMIO, HUTO € 3aMasiio B 3HAUHTEIHA CTEICH

BCHUYKH PUCKOBE U IIOJI3U OT cOoOCTBEHOCTTA BBPXY aKTHBA, HO € IPEXBBPJINIO KOHTPOJIa BBPXY HETO.

Koraro [pyecTBOTO € MpEeXBBPIMIO MpaBaTa CH 3a IOMy4aBaHE HAa MAapUYHM IMOTOIM OT aKTHBA HIM € BCTBHIIMIO B

CIIOpa3syME€HHUE 3a NPEXBLPIIAHE, TO IIPpaBU OLCHKA Ha TOBa JaJld U OO KaKBa CTCICH € 3arla3svji0 pUCKOBETE U IIOJIBUTE OT
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cobcrBeHocTTa. Koraro JlpyskecTBOTO HUTO € MPEXBBPIIMIIO, HUTO € 3alla3uiio B 3HAYUTETHA CTENEH BCHUKH PUCKOBE U MOI3U  OT
COOCTBEHOCTTa BBPXY (MHAHCOBUS aKTHB, HUTO € IIPEXBBPIMIO KOHTPOJA BBPXY HEro, TO INPONbDKaBa Ja IIPU3HABA
IIPEXBBPICHUSA AKTUB [0 CTEHNEHTa HAa IMPOABIDKABAIIOTO CHU ydacTHe B Hero. B Tosu ciyuail JpyxecTBOTO IpuU3HABA U
CBBP3aHOTO C TOBA 3a7bIKEHNE. [IpeXBbPICHUSAT aKTHB 1 CBBP3aHOTO 33IbJDKEHHUE CE OLICHBAT Ha 0a3a, KOsITO OTpa3siBa lIpaBaTta U

3aIbJKEHUATA, KOUTO [IpyKecTBOTO € 3anasuio.

Hpom)mKaBamo ydacTtue, KO€ToO € Moa (bopMaTa Ha rapaHius BbpXY IPEXBBPJICHUA aKTUB, CE€ OLECHSABA IO IIO-HUCKATa OT:
II'bpBOHAYAIHATA OajaHCOBa CTOMHOCT Ha aKTMBAa M MaKCHMaJlHATa CyMa Ha BB3HArpaxZA€HUETO, KOETO MOXKE [a C€ HU3UCKa

JlpyecTBOTO Aa U3ILIATH.

1.17.1.3. O6e3uenka Ha ()UHAHCOBU aKTHUBHU

JIpyKecTBOTO TIpH3HAaBa KOPEKTUB (TPOBHM3US 3a O0OE3IeHKAa) 3a OdYaKBaHH KPEAWUTHU 3aryOM 3a BCHYKH JBJITOBH
HWHCTPYMEHTH, KOMTO HE C€ OTYHTAT 110 CIIpaBeAInBa CTOMHOCT npe3 nevanbara wiy 3arydarta. OuakBaHUTE KPEAUTHU 3aryou ce
M3YMCIABAT KaTO Pa3aMKa MEXIY JOrOBOPHUTE MAapUYHU IOTOLM, ABDKMMHU CBIVIACHO YCIIOBHATA HA JOrOBOPA, U BCHUYKH
MapU4HYU IOTOLH, KOUTO J[py>KeCTBOTO OYaKBa J1a II0JIy4H, AUCKOHTUPaHU ¢ IbpBoHauanHug OCII nuxBeH nponeHT.

PrroBOACTBOTO Ha J[py»KECTBOTO € M3BBPLIMIO CHOTBETHM aHAIM3M, Ha 0a3a Ha KOUTO € ONPEAENUIO Habop OT KpPUTEpHUU
3a CHOMTHS Ha HeM3IbJIHeHHEe. ENUH oT TX (OCHOBEH) € IpOoCcpounst Ha ABJDKIMU JOTOBOPHU IUTAllaHMs MoBede oT 1 5 jHH,
OCBEH aKo 3a OIpe/eeH HHCTPYMEHT He ca HaIUIe 00CTOSATEICTBA, KOUTO MPaBiT 000pHMoO ToBa TBEpAeHNe. Hapen ¢ Hero, ce
HaOIfo1aBaT U APYTU CHOUTHS, Bb3 OCHOBA Ha BBTPEIIHA M BHHIIHA HH(OPMAIKs, KOUTO ca HHAUKATOP, Y€ JTBKHUKBT HE € B
CBCTOSIHUE JIa 3aIUTaTH (Bh3CTAHOBHU ) BCUYKHM BCE OIIE IIKUMH OT HETO CyMH 10 JOT'OBOP, BKJI. KaTO C€ B3eMaT NMPEABU U BCUYKU

KpEAUTHU YJIECCHCHUS, TPEAOCTaBEHU OT ,pr)KeCTBOTO‘

JIpyXKecTBOTO KOpHUTrupa O4YaKBaHUTE KPEIWTHU 3aryOu, oOmpereneHH Ha 0Oa3a WHCTOPUYECKHM JAHHH, C MPOTHO3HHU
MaKpOMKOHOMHMYECKH MOKa3aTelH, KOraTo € yCTaHOBEHO, Ye MMa KOpealys U Ce OYaKBa Jla OKaXaT BIMUSHHE BbPXY pa3Mepa Ha
OUYaKBaHHUTE KPEIUTHH 3aryOu B Obaele.

1.17.2. ®duHaHCOBM MMaCHBH

JlpyxecTBoTO onpeens KnacupHuKayaTa Ha GUHAHCOBUTE CH ITACHBM B MOMEHTA Ha TAXHOTO Bb3HUKBaHe. Benukn ¢uHaHCOBH

MACUBH, IPUTEKABaHU OT JIpy»KECTBOTO C€ OTYHUTAT [0 AaMOPTU3UPYEMa CTOIHOCT.

DUHAHCOBUTE TIACHBHU BKJIFOYBAT 3aABJDKCHUSA KbM q)HHaHCOBI/I HWHCTUTYLHH, 3aAbJUKCHUSI KbM He(bI/IHaHCOBI/I HWHCTUTYLUH,
3aAbJDKEHUS KbM CBBP3aHU JIMLA, 3aAbJDKEHUS KbM IIEPCOHANTIA, JTUXBOHOCHU 3a€MH U NPUBJICYEHU CPEACTBA, 3aABIDKEHUS IO

q)HHaHCOB JIM3UHT U IPYTH 3aAbJKCHUS.

ITpu mepBOHAYAIHOTO MM IIPU3HABAHE, INXBOHOCHUTE 3a€MHU U IIPUBJIEYEHH CPEJICTBA CE OLIEHSABAT 110 CIPaBeANNBaTa CTOHHOCT
HETHO OT NpEKHUTe pasxonu mo cienkara. Crnel MbpBOHAYAaAHOTO MM IPU3HABAHE, JIMXBOHOCHHUTE 3a€MU M IPHBICUCHUTE
Cpe/CTBa CE OIEHSIBAT MO aMOPTH3MpPaHa CTOHHOCT, KaTO BCHUYKH PA3IUKM MEXIY MOCTBHIUIEHHATA, HETHO OT Pa3XOJHTE MO
cHeNKaTa, 1 CTOMHOCTTa Ha 0OpaTHO M3KyIyBaHe, Ce MPU3HABAaT B OTYETa 3a BCEOOXBATHHUS JIOXOJ KaTO CE MpUiara MeToja Ha

e(beKTI/IBHI/If{ JIMXBEH IPOLCHT.
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[Meyanou u 3ary614 CC IMpu3HaBaT B OTYETA 3a BCEOOXBATHUS J0X0d, KOTaTO IMaCUBUTE Ca OTIHMCAHU, KAKTO W YpE3 IIpolcca

Ha aMOpTU3aluys.

PasxoauTe 3a TUXBU 11O (bI/IHaHCOBI/ITe IMACUBU C€ ONIPEALIIAT O METOJA HA e(i)eKTI/IBHI/IH JIMXBEH IIPOLICHT U C€ OTUUTAT B OTUETA 3a

BCeoOXBaTHHS TOXOJ (B edyanOara WM 3arybaTa 3a ToJUHaTa).

DduHaHCOBUTE TTACUBH CE OTIIUCBAT, KOTaTO Ca MOraceHu, T.€. KOraTo 3aAbJDKCHUETO € OTIIaAHAJIO WU € aHYJIUPAHO, WUIIH CPOKBT

MYy € U3TCKBJI.

Koraro chuiecTByBaio (GpUHAHCOBO 3aJb/DKCHHE € 3aMEHEHO C APYro OT ChIIWS 3aeMOAATe] MPH CHIISCTBEHO Pa3IHIHU
YCIIOBHS, WM YCIOBUSATA Ca CHIIECTBEHO H3MEHEHH, 3aMsSHATA MJIH M3MECHEHHUETO CE CYHTA 32 OTIIMCBAHE HA HAYATHHS (DHHAHCOB
acuB M TNpH3HABaHE Ha HOB TakbB. Pa3nmukara MeXIy CBHOTBETHHTE OajJaHCOBH CTOHMHOCTH c€ TNpH3HABa B OTYETa 3a

BCEOOXBaTHUS J0XO/ (B revandara win 3arydarta 3a TOAMHATA).

Komnencupane (Hetupane) Ha prHAHCOBH HHCTPYMEHTH
®DHHAHCOBHTE aKTUBH U (PMHAHCOBHUTE ITACHBH C€ KOMIIEHCHPAT (HETHPAT) U B OTYeTa 332 ()HHAHCOBOTO CHCTOSTHHE C€ OTpa3sBa
HETHAaTa CyMa, aKo ChIIECTBYBA MPHIOKUMO 3aKOHHO IPABO 32 KOMIICHCHUPaHE Ha MPU3HATUTE CYMH U aKO € HAJIUIIE HaMepeHue

3a YpEKJaHe€ Ha HETHA OCHOBA, NJIN 34 €AHOBPEMEHHO pCAIU3UPAHE HAa aKTUBUTE U YPEIKIAaHE HA [TACUBUTE.

Tosa m3nckBaHe npou3Tu4a OT uesaTa Ha pe€ajiHaTa CTONAaHCKa CbIIHOCT Ha OTHOILICHUATA Ha I[py)KeCTBOTO C IaZICH KOHTPArcHT,
Y€ IpU €AHOBPEMEHHOTO CBHIIECTBYBAHE HA TE3U IBE€ U3MCKBAHUSA OYAKBAHUAT (baKTI/I‘{CCKI/I 6’I>ILCH.I TMapuycH MOTOK U MOJI3U OT
TE3U pa3v€THU 3a NIPEATNIPUATUETO € HETHUAT IIOTOK, T.€. HETHATAa CyMa OTpa3sBa pE€aJIHOTO IIPaBO WJIU 3aIbJIDKEHUE HA pr)KCCTBOTO

OT TE3U q)HHaHCOBI/I HUHCTPYMEHTHU - IPU BCUYKU o0cTosATEICTBA Ja MOoJIyYu WJIH IUIaTH €AUHCTBEHO M CaMO HETHaTa Cyma.

AKO He ca HaJuIe eJHOBPEMEHHO U JBETE YCIOBHS ce IIpUeMa, 4e IIpaBaTa U 3aAbJDKEHHATAa Ha JIpy:KecTBOTO IO IOBOJ, Te3U
HAcpeUHH pa3dyeTy (pUHAHCOBM MHCTPYMEHTH) HE CE U3UEepIBAT NP BCHYKHU CHTYallMH CaMO M SJUHCTBEHO C IIOJy4aBaHETO

WM IJIallaHEeTO Ha HETHAaTa CyMa.

IMosnuTHKaTa 32 HETHPAHETO € CBBbP3aHa M C OLIEHKAaTa, MPEICTABSHETO M YNPABJICHUETO HA PEAHUsS KPEAUTCH U JIMKBHACH
PHCK, CBBP3aH € Te3U HACPEIIHU PA3ueTH.

KpI/ITepI/II/ITe, KOUTO C€ ITpujiarat 3a yCTaHOBSIBAHEC Ha "Hayue Ha TEKYIIO U [IPAaBHO IIPUIIOKUMO IIPaBo 3a HCTI/IpaHe" ca:

0  JaHe3aBHCH OT OBbJCIIO ChbOUTHE, T.€. Ja HE € MPUIIOKUMO CaMo IIPH HACTHIIBAHE HA HAKAKBO OBJEIIO CHOUTHE;
0  nmaObIe B3MOXKHO 32 YIIPAKHABAHE U 3AIUTUMO C IIPABHU CIIOCOOH B X012 Ha (KyMYJIaTHBHO):
- oOMuaiiHaTa JIeHHOCT,
- B CJIy4aii Ha HEeU3IBJIHEHUE/TIPOCPOUHE, U
- B CJIy4aii Ha HEIUIATEKOCIOCOOHOCT MIIH HECHCTOSATETHOCT.
ITpunoXkUMOCTTa Ha KPUTEPHUTE CE€ OLEHSABA CHPSIMO H3MCKBAHMATA Ha OBIrapcKOTO 3aKOHONATEICTBO M YCTAHOBEHHTE
JIOTOBOPEHOCTH MEXy CTpPaHHTE. YCIOBHETO 3a "HaJMuue Ha TeKyIO W NPaBHO MPHJIOXKHMMO MPaBo 3a HeTHpaHe" BUHATU U

3abJDKUTEITHO CE OLICHSIBA 3a€AHO C BTOPO YCIIOBHE - 32 "'3aIBJDKUTEITHO HAMEPEHHE 32 ypeXK1aHe Ha Te3U pa3ueTy Ha HeTHa 6a3a'.
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1.18.ITapuynu cpecTBa U NApUYHU CKBUBAJICHTU

HapI/I‘IHI/ITC CpEACTBA U NMAPUYHUTE C€KBHUBAJICHTU BKJIKOYBAT IMAPpUYHU CPEACTBA B Kaca, pa3mialiaTe/IHu CMETKU B OaHKH U

NapuiHU €KBUBAJICHTH.

2. ImoTH, MalvHu U 000pyiBaHe

I/IMOTI/ITC, MalIUHUTE U 060pynBaHeT0 CE€ NPEACTaBIT 11O OaylaHCOBa CTOﬁHOCT, KOATO C€ OIPEACIA KaTO pa3jiKa MEXAYy IL€HaTa Ha

npuaoOHBaHe M HATPYIIAHUTE aMOPTU3ALIMH U 3ary0H OT 00e31IeHKa.

[TbpBOHAUAIHO OLIEHSIBAHE
[Ipu mbpBOHAYANHOTO CH NPHUAOOMBAaHE HMMOTHUTE, MAIIMHUTE U OOOpPYIBaHETO c€ OLEHABAT MO IleHAa Ha NpUAoOuBaHe
(cebecTOWHOCT), KOSATO BKIIFOYBA MOKYITHATA IIeHA U BCHYKH MPEKU Pa3xoIu 3a MpUA0OUBaHeTO UM. [IpeknTe pa3xoan BKITIOYBAT
OCHOBHO Pa3X0/H 3a ITbPBOHAYAIHA JOCTAaBKa U 00pabOTKa, Pa3XxoauTe 3a MOHTAXK, Pa3X0/M 3a XOHOPApH Ha JIMLA, CBbP3aHHU C
MPOEKTa, HEBF3CTAHOBHMHU JaHBIM U Ap. BKIFOUBAT ce 1 pa3xo/u 3a MOIMsHA Ha YaCTH Ha 000pYyIBAaHETO, KOTaTo TE3H Pa3XOaH

Obl1aT U3BBPILICHH U NIPH YCIIOBHE, Y€ OTTOBApSAT HA KPUTEPUUTE 32 IPU3HABAHE HA IBITOTPACH MaTepuajeH akTHB.

HpyxecTBOoTO € ompenenuio croiHocTeH mpar ot 700 JB., moJ KOHTO MpUIOOUTHUTE aKTHBU HE3aBUCHMO, Y€ IPHUTEXKaBaT

XapakTEpUCTUKATa Ha AbJIFTOTPACH aKTUB, C€ TPETUPAT KAaTO TEKYI] pa3Xo/J B MOMEHTA Ha HpI/Iﬂ06I/IBaHeTO M.

ITocnenpamio oneHsiBaHe
N36panuar ot JpyKecTBOTO MOJIXOZ 3a TOCIEABAallla OLEHKAa Ha ABITOTPAallHUTE MaTepUalHM aKTUBH € MOJEIBT Ha
cebecroitHoctra Mo MCC 16 — menata Ha npupoOuBaHe (ce0eCTOMHOCTTa), HaMaleHa C HAYHCICHUTE aMOPTH3AIMU H

HaTpyIaHUTe 3ary0u OT 00e3leHKa.

Meroau Ha amopTH3aLus
JIpy>KecTBOTO M3M0JI3Ba JINHECH METO][ Ha aMOPTH3AIMs Ha IBITOTPAHNUTE /MaTepHATHN/ aKTHBH.
[Mone3HuAT *XMBOT IO TPYNH aKTHBU € ONpPENENICH B CHOTBETCTBUE C: (PU3MUECKOTO M3HOCBaHE, cHelU(UKaTa Ha aKTHBUTE,

6T)I[CHII/ITG HaMEpEHU4 3a yHOTpe6a U C IPEAII0JIaracMoOTO MOPAJIHO OCTapsABaHE U € KaKTO CJIE/ABA:

- Nmotn - 25 roauHu
- ObopyaBane - 3roauHu
- Tpancnoptau cpeacTBa - 4romuHu
- OO6zaBexnane - 7romuHH
- UT obopynsane, xapayep - 2romuHu

OO0e31eHKa HA aKTUBU

BanancoBuTe CTOWHOCTH HAa MMOTHTE, MAIIMHUTE M OOOPYABAHETO MOIC)KAT HA Mperyel 3a 00e3leHKa, KOraTo ca HaIHIe
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CBOUTHS WM IIPOMEHH B 00CTOSTENICTBATA, KOUTO MOKA3BaT, Y€ Te OMXa MOIIIH Jla Ce OTIMYaBaT TPAlHHO OT BB3CTAaHOBUMATA UM
CTOMHOCT. AKO Ca HaJIUIIe TAKMBA HHIUKATOPH, Ye IPUOIM3UTEIIHO OIIpEe/ie/IeHaTa BE3CTAHOBIMA CTOMHOCT € MO-HUCKa OT TAXHATa
OayaHCcOoBa CTOMHOCT, TO TOCIEIHATa Ce M3MHCBA JI0 BH3CTAHOBMMATA CTOIHOCT Ha aKkTHBHTE. Bb3cTaHoBMMara CTOIHOCT Ha
ITBITOTPAiHUTE MaTepUaIHU AKTHBH € IO-BHCOKaTa OT IBETE: CIIPaBEAINBA CTOHHOCT 0€3 pa3Xxoau 3a MpoAax0a UM CTOWHOCT U
ynotpeba. 3a onpeaenaHeTo Ha CTOMHOCTTA IPH YIOTpeba Ha akTUBHUTE ObACIINUTE MAPUYHM MTOTOLM Ce AUCKOHTHPAT 0 TSAXHATa
HACTOSII[a CTOWHOCT KaTo ce MpHIara JUCKOHTOBAa HOPMa IIPEH JaHbBIH, KOSTO OTpa3siBa TEKYIIUTe Ma3apHHU YCIOBHS U OLEHKH
Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE, CIELM(UYHU 3a CHOTBETHHS aKTHB. 3aryOuTe OT 00€3IeHKa Ce OTYUTAT B

oT4eTa 3a BceoOXBaTHHSA 10XOJ (B mevyanbaTa uian 3arydaTa 3a TOAMHATA).

ITeyanOu u 3arybu ot npoxaxoba
WmoTn, MammHy, 000py/[BaHe X aBTOMOOMIIN C€ OTIIHCBAT OT OTYETa 3a (PMHAHCOBO CHCTOSHHE NPY IIpojaxkdaTa UM MIIH KOTaTo
HE ce 0YaKBaT HUKAKBU OBJEIIN MKOHOMHYIECKH M3rOJM OT TSXHOTO M3MOJI3BAaHE WM IpU ocBoOOXIaBaHe ot Hero. [levanbure
WM 3ary0OuTte, BB3HUKBAIIM IPH OTIHCBAHETO Ha aKTWBa (MIPEACTABISBAINM pa3yIMKaTa MEXIy HETHUTE IMOCTBHIUICHHS OT
npojax0bara, ako IMa TakuBa U OaaHCcOBaTa CTOMHOCT Ha aKTHBA), C€ BKIIIOYBAT B OTUETA 3a BCEOOXBATHUS HOXOJ (B edanoaTa

WK 3ary0ara 3a roJiiHara).

HCMaTCpI/IaJ'IHI/I AKTUBU

HemaTepuanHuTe akTHBM c€ OTYMTAT IO IEHA Ha NMpHUAOOMBaHEe, HaMaleHa C HaTpylaHaTa aMOpPTH3allUs M HaTpylaHaTa

o0e3leHKa, KaTo ce M3KI0YBAT Pa3XOJMTe 3a TEKyIla MOAAPHKKA. B TEXHHSA ChCTaB ca BKIIOYEHH MPOIPAMHH MPOAYKTH
(codtyepm) .

— B JIpy»ecTBOTO Ce mprIIara TMHeEeH MeTo] Ha aMopTH3auust./ ONPeaeneHUST TOIe3eH XKUBOT € KaKTO CICABa:
[ Codryep 2 roauHH

BamancoBara cToifHOCT Ha HEMATCpUAJIHUTE aKTUBU MNOMIJIC)KHW Ha HNPErjaea 3a 06e3ueHKa, KOraTto ca Hallumie C’b6I/ITI/I${, nin
IIpOMEHU B 06CTO${TCJ’ICTBaTa, KOUTO IIOCOYBAT, Y€ OajaHcoBaTa CTOMHOCT OM Morja Jla HaJBHIIaBa BB3CTaHOBHMATa UM

CTOHHOCT. 3ary0uTe oT 00e3leHKaTa ce BKIFOYBAT B OTYETA 32 BCEOOXBATHUS JOXOJ (B Ievanbara Wi 3arybara 3a roJJHHaTa).

Hemarepuanuure akTUBH ce OTHHCBAT OT OTYETa 32 (MHAHCOBOTO CHCTOSHHE, KOTaTo € U3BAIAT TPaiiHO OT ynmoTpeba u He ce
OYaKBaT OT TAX OBAEIIM CTONMAHCKU W3O WU ce nponanar. IleqanOure wnu 3aryoute oT mpogaxxOu Ha OTHETHH aKTHBU OT
rpymnara Ha ,,HeMaTepUaHUTE aKTUBH’ CE OTIPE/ICIIAIT Ype3 CPAaBHIABAHETO Ha MPUXOMUTE OT IpoAakdaTa u OamancoBara CTOHHOCT
Ha aKTHMBa KbM [arata Ha mpopaxbarta. Te ce mocoyBar B oTdyeTa 3a BCeoOXBaTHHs J0X0A (B medanbaTa wiM 3arydaTta 3a

TOJIMHATA), KaTO CE TI0COYBAT HETHO KbM ,,JIpyru 1oxoau (3aryou) OT AeWHOCTTa, HETHO .

3. Penryranus

Penyrauusta mpencraBngBa ObIemIUTe HWKOHOMHUYECKH MOJ3H, NPOM3THYALIM OT JAPYTH AaKTHBH, HpUAOOMTH B OusHec
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KOMOMHALMS, KOUTO HE Ca MHIAMBMAYAIHO MICHTU()UUMPAHU M NMPU3HATH OTAENHO. Brxre nmoscHenue 1.1.10. 3a nuHdopmanus
OTHOCHO ITBPBOHAYAIHOTO ONpPEACIIIHE Ha PElyTalHaTa. 3a LIeJIMTe Ha TecTa 3a 00e3LEeHKa PelyTalusaTa ce pasnupenens KbM
BCsIKa €]HA €AMHMIIA, TeHepHpaIlla MApUIHU MOTONH, Ha [ pynara (wiii Tpyna oT eUHHIH, TeHEPUPAIIN TAPHIHU MOTOIHN), KOSITO
ce OYaKkBa Jja MMa MOJ3H OT OnM3HeC KOMOMHAIMATA, HE3aBHCUMO OT TOBA JAIU APYTH aKTHBU MM NACHBU HA NPHIOOUTOTO
JIPY’KECTBO ca pasmpelielieHH KbM Te3H eAWHMIN. Pemyrammsra ce OLEHsABAa MO CTOHHOCT Ha IPHIOOMBaHe, HaMmaleHa C
HaTpyNaHHTe 3aryOn oT oOe3leHKka. Bmkre nosicuenne T.3.1. 3a mHGOpManus OTHOCHO TeCcToBeTe 3a obe3nenka. [1pu ornncsane
Ha eMHHMIIA, TeHepupalia MapiuIHU ITIOTOLH, ChOTBETHATA YacT OT PEIyTalusATa ce BKIIOYBA B ONPEEITHETO Ha IedandaTa win

3arybara OT OTIIHCBAHETO.

3.1. TecroBe 3a 06C3L[CHKa Ha peryTanus, HEeMaTCpuaJIHi aKTUBU U UMOTHU, MAalllUHU U CbOPBIKCHUS

IMpn n3uncnsaBane Ha pa3Mepa Ha obesleHkara [ pynara neduHupa Hali-MankaTa pa3rpaHHduMa Ipyla akTHBH, 32 KOSTO MOTar Ja
OBbIaT ONpPENEeNeHN CaMOCTOSTEIHHU MapHYHU ITOTONH (eIMHHIA, TeHepupala NapudHy MoToIm). B pesynrar Ha ToBa HAKOH OT
aKTHBUTE ITOJUIeKAT Ha TECT 3a 00e3IeHKa Ha HHAWBHAyanHa 0a3a, a ApyTH - Ha 0a3a Ha €AMHHUIIA, TeHepUpaIia TapUIHH MOTOIIH.
PemytanusTa e oTHeCeHa KbM €MHMIIUTE, TEHEPUPAIIM NTAPHYHM MOTOIM, KOUTO BEPOSATHO ILE M3BIMYAT MOJI3U OT ChOTBETHATA

6u3Hec KOMOMHAIMA M KOMTO MPECTaBIIsIBAT Haii-HUCKOTO HUBO B I'pynara, Ha KO€TO PHKOBOJCTBOTO HAOJII0JaBa Py TalUATa.

EI[I/IHI/IHI/ITC, TEeHEpHpaly mapuiIHyu N0ToUH, KbM KOUTO € OTHECEHA peIryTaludaTa, C€ TCCTBAT 3a 0663HCHK& TIOHEC B€IHBXK 'OAMUIIHO.
Benuku JAPYTU OTACIHU aKTHBU WM €JUHUIU, '€HEPpUPAIN IMAapUYHH IOTOLH, CE€ TECTBAT 3a O6e3HCHKa, KOTraTo ChOUTHS HIIH

IpoMsiHa B oOcrosTencTpara HWHAUKHPAT, 4€ TAXHaTa 0aJlaHCOBa CTOWHOCT HE MOXKE Ja 6’bﬂe BBH3CTaHOBCHA.

3a3ary6a ot o0e3leHKa ce MPU3HaBa CyMaTa, C KOSATO OajaHcoBaTa CTOMHOCT Ha JJaJieH aKTHB WM €IMHHULIA, TeHepHUpallia TapUYHH
MOTOLY, NIPEBUILIABA Bb3CTAHOBUMATA UM CTOHHOCT, KOSITO € MO-BHCOKaTa OT CIPaBeInBaTa CTOIHOCT, HaMaJleHa ¢ Pa3XOoJIHTe 110
npoaax0a Ha 1a/ieH aKTHB, U HEroBaTa CTOMHOCT B ynoTpeda. 3a a onpeaeny CTOHHOCTTa B ynnoTpeda, pbKOBOICTBOTO Ha I'pymara
M3YMCIISIBA OYAaKBaHUTE OBIEIIN MApUYHH MOTOIM 3a BCSKAa €AMHMIIA, TeHEepUpalla MapuiHU MOTOIM, W ONPENessl MOIXOMSIINL
JIICKOHTOB (haKTOp C IIeN KaJIKyJIMpaHe Ha HAaCTOSIIaTa CTOMHOCT Ha Te3U NapyIHU NOTOUH. JlaHHNTe, N3I0JI3BaHU IIPH TECTBAHETO
3a o0e3leHKa, ce 6azupar Ha mociaegHus ogo0peH Oro/pkeT Ha ['pymaTa, KOpUTHpaH IPH HEOOXOAUMOCT C Lell eIUMUHHpPAHe Ha
edexTa oT ObACIIM PEOPraHU3ALMU M 3HAYNTEIIHHU T0J00PEHNs Ha aKTUBHU. JIUCKOHTOBUTE (haKTOPH CE ONPEEIAT 3a BCAKA OT/EIHA

€IVHUIIA, TeHepHpallla TApUYHU TTOTOLH, ¥ OTPa3siBaT ChOTBETHHUS UM PUCKOB MPOUII, OLIEHEH OT PbKOBOJCTBOTO Ha I'pymara.

3arybure oT 00e3IeHKa Ha eIWHHIA, FeHepUpalla MapuyHd HOTOLH, Ce PaslpeaersT B HaMaJlleHHe Ha 0ajJaHcoBaTa CTOMHOCT
IIBPBO Ha PEIyTalHsATa, OTHACSIIA CE KbM Ta3H eIMHMIIA, M CJIe] TOBA HA OCTAHAINTE aKTHBH OT €IMHHIATA, TIPONOPLHOHAIHO
Ha GanaHcoBarta UM cToiHOCT. C M3KIIOUYEHHE HA PEIyTalliATa, 32 BCMUKH APYTH aKTUBH Ha ['pynara pbKOBOJCTBOTO IPELICHABA
MOCJIE/IBAIIIO [y ChIIECTBYBAT MHAMKAIIMY 32 TOBA, Y€ 3arydata oT 00e31eHKa, IPU3HATA B IPEIXOIHU FOANHY, MOXE Bede Ja
He ChIIECTBYBa WM J1a € HamaneHa. O0e3LeHKa, IPU3HATA B IPEAXOEH PO/, C& Bb3CTaHOBSABA, aKO Bb3CTAHOBUMATA CTOHHOCT
Ha eJIMHUIIATa, TeHepHpallla MapUYHU MOTOLH, Ha/[BUILIABA HElHATa OalaHCOBA CTOMHOCT.

4. JlanbK BBpXY nevanoara
Tekyur Janbk BbpXY Mevandoarta

TeKyIIII/ITe JaHBIU BbPXY revandara ca OIIPEICICHN B CbOTBETCTBUEC C U3UCKBAHUATA HA 6'bJIFapCKOTO JaHBYHO 3aKOHOAATEJIICTBO
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— 3aKoHa 3a KOpPIOPAaTHBHOTO NMOA0X0HO obnarane. HomuHanHara nanb4Ha cTaBka 3a 20251. € 10 % (1 32 2024 cwmio e 10%).

OTCpoYCH JaHBK BBpPXY Ieqanbara
OTCcpoyeHUTE NaHBIM BbPXY Iedanbara ce MpU3HABaT MO OajJaHCOBUS METOJ 3a ONpelensHe Ha 3aJBbJDKEHHETO OTHOCHO
BCHYKHU BPEMEHHU Pa3JIMKH KbM JIaTaTa Ha QUHAHCOBHUS OTYET, KOUTO CHIECTBYBAT MEXKIY OaJaHCOBUTE CTOWHOCTH M TAHBYHUTE

OCHOBH Ha OTACIHUTC aKTHUBU U ITACHBH.

ITacuBu o OTCPOYCHU AaHBbIU CE€ NMPU3HABAT 3a BCUYKHU obnaraeMu BPEMCEHHU pa3JIMKW, ¢ U3KJIIOYCHUE Ha TE3U, IMOPOAUIIN
C€ OT NPU3HABAaHETO Ha AKTUB WJIM IIACUB, KOWTO KBbM JlaTaTa Ha CTOIAHCKaTa onepanus HE € MOBJIUAJI BbPXY CUETOBOAHATA

Y JaHbYHATA Ieyaoa (3aryoa).

AKTHBH 110 OTCPOYCHU NAaHBbLU C€ MPU3HABAT 38 BCUYKU HAMAJIIEMU BPEMEHHU PA3JIMKU U 32 HEU3IOJI3BAHUTE JaHBYHN 3ary61/1, J0
CTEIICHTA, 10 KOATO € BEPOATHO Ja € HAJIULIC B GT),ZLCH_IC JoCTaTb4Ha oOsaraema rneyasnba uin Jla C€ IpOsABAT oOaraeMu BPEMEHHU
pasjvKy, Cpelly KOUTO Ja Morar naa 6"bl[aT npucnagHatu TE3W HaMaIEMU Pas3jIMKW, € U3KIIOYEHUE Ha pPas3jIukKd OT
IbPBOHAYAIHO ITPU3HABAHE HAa AKTUB WJIM MNAaCHUB, KOWTO KBM JlaTaTa Ha CTOIIaHCKaTa oIi€palus HE € IMOBJIMAI HUTO BBPXY

CYETOBOHATA, HUTO BBbPXY AJaHbYHATa revanda uiu 3ary6a.

BanancoBata cTOIHOCT Ha BCHYKH OTCPOYCHH AaHBYHH aKTHBH CE IPETJISIK/1a Ha BCSIKA IaTa Ha 0T4eTa 32 (PMHAHCOBOTO CBHCTOSTHHE
¥ ce peaylupa 10 CTEIICHTA, JI0 KOSTO € BEPOsTHO T JIa Ce MPOSBAT 00paTHO 1 1a Ce TeHEPUpPa JOCTATHYHO o0IaraeMa mevanda uiu
MPOSIBSBAILM CE INpe3 ChINUS MepHoi o0jaraeMyd BPEMEHHU DPA3iHKH, C KOMTO Te Ja MOTaT Aa ObJaT NpUCHAgHATH HIH

KOMIICHCHUPAHU.

OTCpO‘IeHI/ITe JaHblH, CBbP3aHU C O6CKTI/I, KOUTO Ca OTYETCHU KAaTO JAPYrd KOMIIOHECHTH Ha BCEOOXBATHHS J0Xo4a Wwin Apyra
KanmuTaJioBa IO3MIMA B OTYCTA 3a (bI/IHaHCOBOTO CBbCTOSIHUE, CBINO C€ OTYUTAT HUPEKTHO KBbM CHOTBETHUSA KOMIIOHEHT Ha

BCEOOXBaTHHUS J0X04 Ui OaJlaHCOBA KalMTaaoBa Io3unus.

OTcpoueHUTe TaHbYHH aKTHUBU U MACHBHU CE OLCHSIBAT Ha 0a3a JaHbYHMTE CTABKU M OCHOBH, KOMTO CE OYaKBa Jia Ce MpHUarat
3a Iepuozia ¥ THIIA OTIePALMH, ITPe3 KOUTO aKTHBUTE CE& 04aKBa []a Ce PeaIn3upaT, a IIACUBUTE - [1a ce ypeadr (Ioracsr), Ha 06a3a
JaHBYHHUTE 3aKOHHU, KOUTO Ca B CHJIA HJIM C TOJIsIMa CTEIIeH Ha CUTYPHOCT Ce 0YaKBa Jia ca B CUJIa, U 110 TaHBYHH CTAaBKH, I10 KOUTO

CC€ O4YaKBa 1a Cc€ peajim3dnupa CbOTBETHUAT OTCPOYCH aKTUB WUJIU ITACHB.

KeMm31.12.2025 1. oTcpoueHHTE NaHBIM BBPXY Neuandara Ha J[pykecTBOTO ca OLIEHEeHH IIPU CTaBKa, BaauaHa 3a 2025r., KOATO € B

pasmep Ha 10%.

4.1. IleHCHOHHH U APYTHU 3aAbJDKCHUS KbM IIE€PCOHAJIA 110 COIMUAIIHOTO U TPYAOBOTO 3aKOHOAATECIICTBO

TpyHOBUTE M OCUTYPHUTEIHH OTHOLICHUS C PaOOTHMIMTE M CIyKHTenuTe B J[py>KeCTBOTO Cé OCHOBAaBAaT Ha pPa3lopenduTe Ha

Kopekca Ha Tpya 1 Ha pa3nopeaduTe Ha AeHCTBAIIOTO OCUTYPUTEITHO 3aKOHOJATENICTBO B Bharapus.
Kparkocpounu goxou
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Kpatkocpounure noxoau 3a mepcoHana nox ¢opmara Ha Bb3HArpaXICHUs, OOHYCH M COLUAIHU NOIUIAIIAHUA U NPHIO0OHBKH
(M3uUcCKyeMHu B paMKHTe Ha 12 Mecema ciie]] Kpas Ha II€pHOAa, B KOITO IEePCOHATBT € MOJOXKKI TPYJ 3a TAX MIH € W3ITBJIHII
HEeoOXOIVMUTE YCIIOBHS) ce MIPU3HABAT KaToO Pa3XxoJ B OTUYETa 3a BCEOOXBATHHUS JOXO/ (B ImevandaTa win 3arybara 3a rofanHara)
B NIEPUOZA, B KOHTO € MOJOXEH TPYABT 3a TAX WIM Ca M3IBIHEHH M3MCKBAHUATA 33 TAXHOTO IOJIy4YaBaHE, W KaTO TEKYIIO
3a1bJDKEHHeE (Clie]] IPHUCIalaHe Ha BCMYKH IUIATEHH Beue CyMH U IOJIarallly Ce yIPBhKKHI) B pa3Mep Ha HEJUCKOHTHPaHATa UM CyMa.
Jsmxumute oT Jpy>kecTBOTO BHOCKH II0 COIHAITHOTO M 3[paBHO OCUTypsIBaHE Ce IPU3HABAT KAaTO TEKYIL Pa3Xod U 3aJbDKCHHE

B HEAMCKOHTHUPAH pa3Mep, 3a€1HO U B IEPHUOJAA HA HAYHUCJIIEHUE Ha CBOTBETHUTE JOXOJU, C KOUTO T€ Ca CBbP3aHU.

K®M naraTa Ha Bceku (PMHAHCOB OTYET J[py>KECTBOTO MpaBH OLIEHKA Ha CyMaTa Ha OYAaKBAHUTE PA3XOAU IO HATPYTMBAILHUTE CE
KOMIICHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia Obie 3IUIaTeHa KaTo Pe3yaTaT OT HEU3IIOI3BaHOTO NIPAaBO HA HATPYIAH OTITyCK.
B orenkara ce BKIIOUBAT NMPUOIM3MUTENIHATA MPEIEHKA 32 PAa3XOJUTE 3a CAMHUTE BB3HATPAXKICHUSA U Pa3sXOAUTe 3a BHOCKU IO

3abJDKUTCIIHOTO 06H1€CTBCHO U 3JpaBHO OCUT'ypABaHE, KOUTO pa6OT0,I[aTCJI${T ABJDKU BbPXY TE3U CyMU.

[TnanoBe ¢ peuHUPaHU BHOCKH

OCHOBHO 3a/IbJDKEHHUE Ha JIpy»KeCTBOTO B KaUeCTBOTO My Ha paboToaTeN € [ja U3BbPIIBA 3aABJDKUTEIIHO OCUTYPsSIBAaHE HAa HACTUS
nepconain 3a Gony “IleHcun”, TOMBIHUTENHO 3aXBIDKUTENHO TeHcHoHHO ocurypsiBaHe ([I3I10), donx “Obmo 3abonsBane n
MaitanHcTBO” (O3M), donn “bespaboruma”, doun “TpymoBa 3momonyka n npodecuoHanHa 6omect” (T3IIB), m  3xpaBHO
ocurypsiBate. Pazmepure Ha OCUTYypUTEITHUTE BHOCKH C€ YTBBPXKAaBaT chc 3akoHa 3a Oromxera Ha JIOO u 3akoHa 3a Orokera
Ha H30K 3a cpoTBeTHaTa roguna. BHockute ce pasmpemensiT Mexay padoTomaTessi H OCUTYPEHOTO JIMIE B CHOTBETCTBHE C

npasmwiaTa oT Koxexca 3a cormanio ocurypssane (KCO) B ceotHOmenue 60:40 .

Te3n OCHI'ypHUTENHH W MEHCHOHHM IUIAHOBE, MPHIAraHd OT JIPy:KeCTBOTO B KAa4eCTBOTO My Ha paboTomaren, ce OCHOBAaBAT
Ha GBJIrapCKOTO 3aKOHOAATENICTBO U Ca IUTAHOBE ¢ AeGUHUPAHH BHOCKH. IIpy Te3n miaHoBe paboOTOAATENT IUIAINA MECEIHO
ompezeneHn BHOCKM B abpkaBHuTe ¢Goux “Tlencun”, doun “O3M”, doun “bespaboruuna”, ¢oun “T3IIB”, kakto U B
YHUBEPCAIHH TNEHCHOHHM (oHIOBe - Ha 0aza (UKCHpPaHH MO 3aKOH MPOLEHTH W HAMA IMPABHO WM KOHCTPYKTHBHO
3aIbJDKEHHME 4 AoTuiania BB (HOHIOBETE OBJCIIN BHOCKH B CIy4auTe, KOraTo T€ HAMAT JOCTaThYHO CPEICTBA Ja M3IUIATAT Ha
CHOTBETHHUTE JHLA 3apabOTEHHTE OT TAX CYMH 3a MEpPHOAA HAa TPYOOBUS MM CTaX. AHAJIOTMYHH ca WM 3aIBDKCHHATA II0

OTHOILICHUE Ha 3PaBHOTO OCUI'YpsIBaHE.
KbM [lpykecTBOTO HSIMA Ch3azeH U (yHKIHMOHHPAI YacTeH JOOPOBOJICH OCUTypHUTEIIEH (OHI.

Jbiokumute 0T J{py:KeCTBOTO BHOCKM MO IUIaHOBeTe C NeMHMPAaHM BHOCKH 33 COLMAITHOTO M 3APAaBHO OCHUIYpsIBaHE ce
IpU3HABaT KaTO TEKYII pa3Xox B OTYETa 3a BCeOOXBAaTHHMS a0XoJ (B medanbara wiam 3arybara), ocBeH ako mageH MCOO ne
M3UCKBA Ta3M CyMa Jia ce KalnuTaJIn3upa B ce0eCTOIHOCTTa Ha OIpe/ieIeH akTHB, H KaTO TEKYIIO 3abJDKCHIE B HEUCKOHTUPAH
pa3Mep, 3aeAHO M B IEpUOJa Ha MOJaraHe Ha TPyAa M Ha HAYHMCIEHUETO Ha CHOTBETHHUTE JIOXOAHM HAa HACTHUTE JIUIIA, C KOUTO
JIOXOJIM BHOCKHUTE Ca CBbP3aHU.

[TnanoBe ¢ geduHMpaHU TOXOIU

CoriacHo Konekca Ha Tpyna paboToAaTelNsT € 3aJbJDKEH Ja M3ILIAIA Ha TIEPCOHAIA MTPU HACTHIIBAHE HAa MIEHCHOHHA BB3PAcT
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obesIeTeHre, KOETO B 3aBUCHUMOCT OT TPYAOBHS CTAX B MIPEIANPUATHETO MOXKeE a Bapupa Mex Iy 2 U 6 OpyTHH paOOTHU 3ariaTH
KBM JIaTaTa Ha MpeKpaTsBaHe Ha TPyIOBOTO NMPpaBOOTHOIIEHHE. [T0 CBOMTE XapaKTepUCTUKH T€3U CXEMU MPEICTABIIBAT IUIAHOBE

¢ neuHIpaHA TOXOIH.

W3uncnennero Ha pa3Mepa Ha TE3H 3abJDKSHUS Hajlara IpuiaraHe Ha akKTIOEPCKH METO/H, 3a J1a MOJKE Ja Ce OIpeJelIH TIXHaTa
ceraiHa CTOMHOCT KbM JJaTaTa Ha OTYETa, [0 KOATO T€ Ce MPEICTABAT B OTYETa 32 ()MHAHCOBOTO CHCTOSHUE, a PECHEKTUBHO
U3MEHEHUETO B CTOMHOCTTA MM - B OTHYETa 32 BCEOOXBATHMS J10XOJ] KaTO: a) Pa3XOJMTe 3a TEKyI U MUHAJI CTax, Pa3XOJHTE 3a
JMXBA ¥ eEKTHUTE OT CHKPAIICHNATA U YPEXKIaHUATA Ce TIPU3HABAT BEeAHAra, B IepHo/a, B KONTO BE3HUKHAT, U C€ IPEJCTaBsT B
TeKyIara rnedainba uin 3ary0a, o cTaTus ,,pa3xoH 3a MepcoHan”’, a 6) eekTure oT MocaeIBalUTe OLEHKH Ha 3aJbJDKCHUTA,
KOHUTO IO CHILIECTBO MPECTABIABAT AKTIOEPCKH NEYanOun 1 3aryOu ce NpU3HaBaT Be[HAara, B IIepHO/a, B KOWTO Bb3HHUKHAT, U CE
MPE/ICTABAT KbM APYTUTE KOMIIOHEHTH HA BCEOOXBATHUS JIOXOJ, MO CTATHS ,,[TOCJICIBAIIN OIEHKH HA IIEHCHOHHM IITaHOBE C

neduHupaH [oXoau”. AKTIOGPCKHTE Te4anOu U 3aryor mpou3THYaT OT IPOMEHH B aKTIOEPCKHUTE MPEATIONIOKCHHS U ONHUTA.

Cnen aHamu3 Ha Bb3pacToBaTa CTPYKTypa Ha NEpCOHaIa, C€ YCTAaHOBH, Y€ HsAMaA CIIYKUTCIH, KOUTO [a Ca AOCTUTHAIKA NO

HaTPYIIBAaHEC Ha MIpaBa 3a ICHCUOHUPAHE U CbOTBETHO TaKaBa IPOBU3HMA HE € HAYUCIICHA.

4.2. Peructpupan Kanura

JIpyXecTBOTO € KaluTaIOBO U € PErUCTPUPAHO B TbProBCKUs PETUCTBP € ONpPEAEICH pa3Mep Ha aKIMOHEPHUS KalluTal, KOHTo
Jla CTy>kKH KaTo oOe3MedeHrne Ha B3eMaHUATa Ha KPeAUTOpUTe. AKIIHOHEPUTE OTrOBapAT 3a 3aAbJDKEHUATA Ha J[py»KecTBOTO 10
pa3Mepa Ha CBOETO aKLIMOHEPHO y4acTUe B KalluTala XU MOXKe Jia IPeTCHAUpaT BPbIIaHEe Ha TOBA Y4acTHE CaMO B IPOU3BOJCTBO
0 JIMKBUJALUS UM HECHCTOSATENHOCT. J[py>KECTBOTO OTYMTA OCHOBHHS CH KaITHTaJl 0 HOMMHAJIHA CTOWHOCT HA eMUTHPAHUTE

AKI[UH.

4.3, JInzuar
JlpyXecTBOTO KaTo JU3UHTOMOJIyYaTel
OrnepaTtuBeH JU3UHT

JIusuHr, npu KOWTO HaeMOJATENIAT NPOABIKABA A2 IPUTEkKABA CHLIECTBEHATA YaCT OT BCUYKU PUCKOBE U CTONAHCKU H3TOAU OT
COOCTBEHOCTTa BBPXY [aJEHHS aKTHB ce Kiacu(Uuupa Kato omepaTuBeH JM3MHT. [lopagu TOBa akTHBBT HE CE€ BKIIOYBA B

OT4eTa 3a (1)I/IHaHCOBOT0 CBbCTOSITHUE Ha JIM3UHIOTIOTydaTeJId.

HJ'IaHIaHI/ISITa BBB BPpBb3Ka € OIIEPATUBHUSA JIM3UHI C€ IIPU3HABAT KATO OI€EPATHBHU Pa3sxXoAu B OTYETA 3a BCEOOXBATHHS J0X0Q (B

revandara Wiu 3ary6aTa 3a FOHHHaTa) Ha 0a3a JIMHeeH METO/ 3a N€pHUo/Ja Ha JIM3UHIa.

DuHAHCOB JTU3UHT

JInzuHr, mpu KolTo ce TpaHchepupa KbM J[py’KECTBOTO ChILECTBEHAaTa 4YacT OT BCHYKM PHCKOBE M IIOJ3M, MPOU3THUYALIN
o0M4JaifHO OT COOCTBEHOCTTA BHPXY aKTHBA, CE€ KAIlUTAIM3UPa B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE HA JIM3WHIONOITydaTels

KaTo ce MPeJICTaBs KaTo AbITOTPACH aKTHB (TPAHCIIOPTHH CPEJICTBA U 000pyIBaHe) O (PMHAHCOB JIM3UHT M CE€ OLICHABA 110 LICHA
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Ha He3abaBHA npoz[a>K6a, WIIN aKO € MO-HUCKA - TI0 ceralrHaTa CTOMHOCT Ha MUHUMAJIHUTE JIU3MHT'OBU TIIAIaHUS.

JIM3uHrOBUTE MalIaHUs CHABPXKAT B ONPEEICHO ChOTHOIIEHHE (PMHAHCOBHA pa3xo] (JIMXBaTa) W MpHUCHajamara ce 4acT OT
JU3UHTOBOTO 3aIbJDKEHIE (TJIaBHUIIA), TAKa Y€ J]a € IOCTUTHE IOCTOSHEH JIMXBEH IPOIICHT 33 OCTaBaIaTa HeM3IUIATeHa YacT OT
TJIaBHUIATA 110 JIM3MHIOBOTO 3abJDKeHUe. JINXBEHUTE pa3xoAu ce BKIIOYBAT B OTUETA 3a BCEOOXBAaTHHUSA 10X0[ (B meuyandara

Wi 3ary6ara 3a roguHara) KaTo ,,pa3xo/Iu 3a JUXBU~ Ha 6a3a e()eKTUBEH JIMXBEH MPOLICHT.

Hpnao6mme non (bI/IHaHCOB JIM3UHT aKTUBU CE€ aMOPTHU3HUPAT Ha 0a3a MoJjIe3Hus KUBOT HA aKTHBA U B PaMKHUTE Ha JIM3UHI'OBUA

CpOK.

4.3.1. Crieniu()MYHU MOTUTHKY, IPUIATaHU OT IBLIEPHOTO IpyskecTBO MbHu JIniiz EAJ]

pr)KCCTBOTO KaTo JIM3UHIo4aTCl1

JlmsuHTOHaTENAT KIIacH(UIMpa BCEKU OT CBOUTE JIM3UHTOBU JOTOBOPH KaTO JOTOBOP 33 ONEPATUBEH MK 32 (UHAHCOB JIM3HHT.
JIu3uHrogatenuTe KnacuUIUPaT TU3HHTOBUTE JOTOBOPH CIIOPE]] CTEIICHTA, 10 KOATO PUCKOBETE U M3TOAUTE, MPOU3THYALIN OT

coOCTBEHOCTTA BBPXY OCHOBHHSA aKTUB, CE€ NPEXBHPJIAT 11O CHUJIaTa Ha JIM3UHTOBHUSA JOTOBOP.

JIM3UHTOBHUAT IOTOBOP Ce KIaCH(HIMpPa KaTo JOroBOp 32 (PUHAHCOB JIM3UHT, aKO C HETO Ce MPEXBBPJIAT 1O CHIIECTBO BCUUKH
PHCKOBE M M3TOIM OT COOCTBEHOCTTa BBPXY OCHOBHHSI aKTHB, M KaTO JOTOBOp 3a ONEpaTHBEH JHM3WHT, aKO C HEr0 He ce
MPEXBBPIAT MO CHINECTBO BCHYKM PUCKOBE U HM3TOJM OT COOCTBEHOCTTAa BBPXY OCHOBHHUSI aKTHB. PHCKOBeTe BKIIIOUBAT
BB3MOXKHUTE 3ary0M OT HEHM3MON3BaHM MOIIMHOCTH WM TEXHOJOTMYHO OCTapsBaHe, KakToO M OT KojeOaHHATa Ha
BB3BPBIIAEMOCTTA, JB/DKAIIM Ce Ha MPOMEHSINN Ce MKOHOMHYECKH ycloBusa. M3romure morar na ObaaT NpencTaBeHH OT
OuaKBaHaTa MOXOJOHOCHA EKCIUIOATAlMs Ipe3 HKOHOMHYECKHS J>KMBOT Ha OCHOBHUS aKTHB M OYaKBaHATa Iedanda oT

HApaCTBAHETO Ha CTOMHOCTTA MM PeaIM3MPaHeTO Ha OCTaThbYHATa CTOHHOCT.

I[aJ'II/I JaJICH JIU3UHTOB JOT'OBOP € AOTrOBOp 3a (1)I/IHaHCOB WA 3a OIIE€PATUBCH JIM3UHT 3aBHCHU OT CBIIHOCTTA Ha CACJIKaTa, a HE OT

¢opmara Ha TOroBOpa.

KJ'IaCI/I(l)I/IKaHI/IﬂTa Ha JIM3UHTI'OBUA JOT'OBOP CE€ OCHIIECTBABA HA AaTaTa Ha BBBEKAAHE U CC IIpEpasryiexk/jia caMo Ipu U3MEHECHUE
Ha JIMBUHI'OBUA JOOT'OBOP. HpOMeHI/ITe B OLICHKHUTE WJIHA IPOMCHUTE B o0cTosATENCTBAaTa HE JaBaT OCHOBAHHE 3a HOBa

KJ'IaCI/Id)I/IKaHI/IFI Ha JIM3UHI'OBUS JOTOBOP 3a CUCTOBOAHU LICIIH.

4.3.1.1 ®UHAHCOB JIM3UHT

[Ipu3HaBaHe u olieHsABaHe

Ha navannaTta nata TU3HHTOAATENAT TNpUu3HaBa aKTUBUTE, AbPXKaHU T1I0 CHUJIaTa Ha JOTOBOP 3a q)HHaHCOB JIU3UHT, B CBOS OTYCT
3a (bI/IHaHCOBOTO CBbCTOSTHME U T IPEACTABA KaTO B3EMAHE, YUATO CyMa € paBHA HA HETHATAa MHBECTHUIINSA B JIM3UHT'OBUSA JOTOBODP.
HeTnarta nHBECTHULIMS B TU3UHT OBUS JOTrOBOp € cymMaTa OT CJI€AHUTE NMO3ULUN, AUCKOHTUPAHU C JIMXBEHUS IMPOLICHT, 3AJI0KEH B

JIM3UHTOBHUS JOTOBOP:

a) JIM3VUHI'OBUTE IUIAILIAHUA, TIOJYUYCHHU OT JIM3BUHIOAATEN 110 (bI/IHaHCOB JIN3UHT, ©
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0) Bcsika HeoOe3MeueHa OCTaThYHa CTOMHOCT, HAUMCIICHA HA JIM3UHTOIATeIIs.

H”prOHa‘{aHHI/ITC TNPEKN pa3xoau, pa3IMiHU OT U3BBPIICHUTE OT JIM3UHIOAATEJI, C€ BKIIIOYBAT B II'bPBOHAYaJIHATa
OILICHKAa Ha HETHATa MHBECTULIUA B JIM3UHI'OBUA JOTOBOP U € TAX CE€ HaMaJIsIBa CyMaTa Ha IMPpU3HATHA JOXO/ IIPE3 HEIUA CPOK Ha

JIM3UHTOBUSA JOTOBODP.

Hauano na CpOKa Ha JIM3UHI'OBHUS AOTOBOP € AaTaTa, OT KOATO JIM3UHIOIIOJIyYaTEIAT MOXKE 1a YIIPAXKHU TPABOTO CU HA ITOJI3BAHE

Ha HaeTus akTuB. ToBa € u JataTta, Ha KOATO pr)KeCTBOTO Npu3HaBa MbPBOHAYAIIHO B3EMAHETO I10 JIM3UHTA.

OCHOBHUAT aKTUB C€ OTIHCBA U BCSKa pas3iiiKa ce MpHU3HaBa He3ab0aBHO B OTYETa 3a Medandara WM 3arybara U Ipyrus

BceoOXBaTeH J0X0/ KaTo nevanba / (3aryba) oT mpoaaxOa Ha akTHB.

[Tocnenpaia orneHka

JIu3uHrogaTe AT HaMajsiBa HETHaTa MHBECTUIIMS B JU3WHTA 32 TIOJTYUCHHU IUIallaHusA. Toit npucnajaa JJM3UHIOBUTE IJIalllaHUA
npe3 OoT4YETHUA Nepuon OT 6pyTHaTa HUHBECTHUIMA B JIMSUHI'OBUA JOTOBOP, 3a Jla HaMalld KaKTO IJlaBHULATa, Taka H
HEpCATTU3UPpaAHU (I)I/IHaHCOB J0X0nmd. HpOMCHHPIBI/ITC JIM3WHI'OBH ILIAIIAHWA, KOMTO HE Ca BKIIOYCHH B OIICHKATa Ha HETHaATa

WHBCECTHUIUS B JIM3UHIA, C€ IIPU3HABAT B OTYETA 3a revaadara uin 3ary6aTa U Ipyrus BCeOOXBaTeH J0X0H, KOraTo ca IoJIy4cHHU.

OrnucBane u 00e31EHKa

JIn3unaromarenst npujiara U3UMCKBaHUATa 3a OTIIMCBAHE U 0663HeHKa B MC®O 9 no oTHOIICHHE HA HETHATA WHBECTHUIINS B

JIM3UHTOBUSA AOTOBODP.

W3menenus Ha JTM3HHTOBHS JA0T0BOp

.HI/ISI/IHI‘O)I&TCJ'IHT OTYUTAa UBMEHCHHUETO B 1OIrOBOP 3a (1)I/IHaHCOB JIM3UHI" KATO OTHCJICH JIM3UHT, aKO:

a) U3MEHEHUETO YBEIN4YaBa 00XxBaTa Ha JTU3UHTOBUS JAO0roBOp, KaTo I[OGaBSI TMPaBOTO HA MOJI3BAHE HA €AUH UJIN IIOBEYE

OCHOBHH aKTHUBU; U

6) BB3HArpaXXACHUETO I10 JIM3UHI'OBUSA JOTOBOP C€ yBEJINYaBa CbC CyMa, CbU3MEPUMA CHC CaAMOCTOSATEIHATA 1ICHA 3a

YBEJIIMUYCHUETO B o0xBaTa €BCHTYAJIHU KOPEKIUU Ha Ta3u 1I€HA 3a OTpa3sgBaHC Ha 00CTOsITENICTBATA 110 KOHKPETHUSA JOTOBOP.

H3MeHenune Ha JOroBOp 3a q)HHaHCOB JIM3UHI, KOCTO HE € OTUYCTCHO KaTo OTACJICH JHM3HUHI, CC OTYHUTA OT

JIM3UHIOJIATEIIA, KAKTO CJICABa:

a) 3a JOTOBOP, KOWTO € 1l Aa Obe Kiacu(uIMpaH KaTo JOTOBOP 3a ONEpPaTUBEH JIM3UHT, aKO U3MEHEHHETO € OMIIo

B CWJIa Ha JaTaTa Ha BbBCXKAHE, JIM3UHIOAATCIIAT:
1) OTYMTAa U3SMEHEHUETO Ha NOTOBOPA 3a JIM3UHT KaTO HOB JIM3UHT OT JaTaTa Ha BJIU3aHE B CUJIa HA UBMEHEHUETO,; U

ll) OLCHsABA OaylaHCOBaTa CTOMHOCT HAa OCHOBHHSI aKTHB KaTO HETHATa HWHBECTULIUA B JIM3UHIOBUA JOTOBOP

HEMOCPEACTBECHO NTPEAN NaTaTa Ha BJIM3aHE B CHUJIa HA U3MECHEHUETO Ha JOTOBOPA 34 JIM3UHT,
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0) B IPOTHBEH CIy4ail TU3UHIONIOTyYaTeIsT npuiara usucksanusaTa Ha MCPO 9.

3ary0u oT o0e31eHKa Ha B3eMaHus 110 (PMHAHCOB JIM3UHT

BzemanwusTa o (bI/IHaHCOB JIM3UHT, IIPEJICTaBEHU B OayraHca KaTo HETHA WHBECTULIUA BHB (1)I/IHaHCOB JIM3UHT, C€ MPEIJICKIAAT 3a
06G3HCHKa Ha 0a3a Ha TOJMTHKATa Ha ﬂpy)}(eCTBOTO. CyMI/ITe 3a 3ary6H oT 0663IICHK8. Ha B3€MaHUA 110 JIM3UHI, KOHUTO
HPY)KCCTBOTO 3a4€Jid 3@ KOHKPETHO OIIPEIACICHN C€KCIIO3UINU, CE€ M3YUCIABAT Bb3 OCHOBA Ha Haﬁ-Z[OCTOBepHaTa OILICHKa Ha

PpKOBOACTBOTO 32 HACTOSAIATAa CTOMHOCT Ha OYAKBAHUTE MAPUYHU TOTOLIH.

IIpn npubnmu3nTenHaTa ONeHKa Ha Te3 NMapHYHU ITOTONHM, PBKOBOACTBOTO MPaBH JOIyCKaHHS 32 (PMHAHCOBOTO CHCTOSHHE Ha
JUTBXKHHUKA U 32 HETHaTa peajn3yeMa CTOMHOCT Ha HATMYHKUTE oOe3neueHus. Becekn o0e3neHeH GUHAHCOB aKTUB ce pas3riiekaa
TI0 CBOETO CBHIBPIKaHHe, Clie]l KoeTo PEkoBoCTBOTO Ha Jlpy>KecTBOTO 0100psiBa IpelieHKaTa 3a Cb0NPaeMOCTTa HA TApHIHUTE

IOoTOIH OT (1)I/IHaHCOBI/I$I AKTHB.

4.3.1.2 OnepaTuBeH JU3UHT

HpmHaBch " OLICHSIBAHC

JIu3uHrOAaTEeNAT MpU3HABA JIM3UHIOBUTE IUIAIAHMS [0 JOTOBOPU 3a ONEPAaTHBEH JIU3UHI KAaTO IMPUXOJ MO JHHEHHUS MeTof
WM Ha Jpyra cucreMaTH4Ha 6a3a. JIn3uHrogarensr npumiara apyra cucTeMaTHuHa 0a3a, KOraTo Ta3u 6a3a oTpassiBa I0-TOYHO

Ha4yuHa, 1o KOWTO Ce HaMaJIsBa 1M0JI3aTa OT M3MOJI3BAaHETO HA OCHOBHUS aKTHB.

JIn3uHrogaTeNAT npubaBs MbPBOHAYATIHUTE NMPEKH PA3XOJH, H3BBPILICHH BbB BPB3Ka C MOCTHIAHETO HA ONEPAaTUBEH JIM3UHT,
KbM OaJlaHcOBaTa CTOMHOCT Ha OCHOBHHS aKTHB M T'M IIPU3HABa KaTo Pa3xoJ IIpe3 CpoKa Ha JIM3HMHTOBHS JIOTOBOP Ha ChHINATa

0a3a KaKToO J0X0/a OT JIM3UHT.

OCHOBHMSAT aKTUB, IPeIMET Ha ONEPATHBEH JIU3HUHT, C€ aMOpTH3Upa ¢ o0MYaifHaTa aMOPTU3ALMOHHA MONUTHKA Ha
JM3UHTOJATeNs 110 OTHOLIEHHE Ha ITOJOOHU aKTUBH. AMOPTH3AIMATAa HA TAKHB aKTUB CE NMPHU3HABA KAaTO Pa3Xoj 3a Cpoka Ha

JIM3WHIa Ha ChIlaTa OCHOBA KaTO A0XO0aa OT JIM3HUHT.

W3MmeHeHus Ha JTM3HHTOBHS JA0T0BOp

JIM3uHrogaTENAT OTYMTAa U3MEHEHUETO B JIOTOBOP 3a ONEPATUBCH JIM3UHI KaTO HOB JIM3WHI OT JaTaTa Ha BJIIM3aHE B CWJIa Ha
U3MEHEHUETO, KaTo B3WUMa NPEABU[ BCHUYKHA ABAHCOBO IUIATCHW WJIM HAYUCIICHU JIM3UHIOBU IUIAIIAHWUSA, CBBP3aHU C

IIbPBOHAYAIIHUSA AOTOBOP 3a JIM3UHI, KATO YaCT OT JIM3BUHI'OBUTE IUIAIAHUA 38 HOBUS JIM3UHT .

[Ipencrapsue

JInzunaTrOHAaTENIAT NpeacTaBd B CBOA OTYET 3a q)HHaHCOBOTO CbCTOSIHUE OCHOBHUTE aKTHBU, IPEAMET Ha OIEPATUBEH
JIN3UHT, B CbOTBETCTBUE C TAXHOTO €CTCCTBO.

4.4. OueHsiBaHe MO CIIpaBeJIMBa CTOHHOCT
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Hsikon OT akTUBHUTE M MACUBUTE Ha I[py)KCCTBOTO C€ OLCHABAT U HpeﬂCTaBﬂT/I/IJ'II/I CaMO OITIOBECTABAT IIO CIIpaBEAJINBA
CTOWHOCT 3a IeJTUTE Ha q)HHaHCOBOTO otunTaHe. TakuBa ca Ha NOBTapsiIa ce (e)KCFO)IHa) Oaza— KpEAUTU U B3EMaHUA OT KIIMEHTHU U

JApYyru B3€MaHUA U 3aABJDKEHNUS, B3EMaHUA U 3aIbJDKCHUS 110 q)HHaHCOB JIN3UHT.

CrpaBeniuBaTa CTOWHOCT € LieHaTa, KOSATo Ou Ouia mosiydeHa IpH mpopax0aTa Ha JaJeH akTHB WIM IUIaTeHA IpPH
NPeXBBPISHETO Ha NAacuMB B oOMYaliHa ClielIka MEXTy HE3aBHCHMH Ia3apHHM yJYacTHHIM Ha JaTaTa Ha OIEHSIBAHETO.
CnpaBennMBata CTOMHOCT € M3XOIMIIA LieHa M ce 0a3upa Ha IPEINOJIOKEHHEeTO, Ye Omepauusra 1o mpoiaxodara e ce
peanu3ipa WIM Ha OCHOBHHSA Ia3ap 3a TO3M aKTHUB WM MAacyB, WIM B CIIyYail Ha JIMIICA HAa OCHOBEH I1a3ap — Ha Hail-M3roJHus
ra3ap 3a aKkTHBa WM racuBa. KakTo ompeneneHusT KaTo OCHOBEH, Taka W HAH-M3TOJHUST I1a3ap ca TAaKHBa I1a3apH, O KOUTO

JpyxecTBOTO 3aIBDKUTEITHO MMa JOCTBIL.

H3MepBaHeTO Ha crpaBeainBaTa CTOWHOCT ce IIpaBu OT NO3UIUATA HA NMTPEAINOJIOKCHUATA U IPELICHKUTE, KOUTO onxa
HalpaBWIM NOTCHUIHUATHUTE NMa3apHU YYaCTHUIINU KOraTo T€ ounxa OIpeneyidin neHaTta Ha CbOTBETHHUA aKTHUB UJIM ITaCUB, KaTO CE

JA0ITyCKa, 4€ T onxa JIEACTBAIM 3a MTOCTUTaHEe Ha Haﬁ-z[o6pa CTOIMaHCKa Uu3roJia OT HEro 3a TAX.

IIpn m3MepBaHeTO Ha CIIpaBeUIMBaTa CTOHHOCT Ha He(PUHAHCOBH aKTHBY BUHATH U3X0/{HATA TOUKA € IIPEIIOI0KEHAETO
KaKBo OM OMIIO 3a IMa3apHUTE YYaCTHULHU HA-10OPOTO U Hail-e)EKTUBHO BH3MOXHO M3IIOI3BAHE Ha NA/ICHHUS AKTHB.
4.5. TIpeneHk: OT OmNpenersImio 3HA4YeHHe IPU INpHIaraHe Ha CYeTOBOJHATA ITOMUTHKA. KITOuoBM NMpUONM3UTENHH OLECHKH U
MPEONI0KEHHS C BUCOKA HECHTYPHOCT.
4.5.1. Obe3uenka Ha (PUHAHCOBU aKTHBU
H3mepBaHeTo Ha ouyakBaHaTa KpeAWTHA 3ary6a 3a ()MHAHCOBU aKTWBH, OTYMTaHU MO aMOPTH3MpaHa CTOHHOCT (KpemuTH U
B3€MaHHs OT KIHMEHTH) € 00JIacT, KOATO M3UCKBA HM3IIOJ3BAHETO HA ITO-CIOXKHH MOJETH M CBHIIECTBEHHU IPEIIIOJIOKEHHS 3a
OBl NKOHOMUYECKU YCIIOBHS M KPEAUTHO TTOBEACHNE Ha KIIMEHTH U JUTEKHUIH (HalpHMep BepOITHOCTTa KOHTPAareHTUTe Ja
HE M3IBIIHAT 3aABJDKCHUSTA CH M IPOM3TUYAIIUTE OT TAX 3aryon).
3a mpuiaraHeTo Ha TE3M W3HCKBAHUS PBKOBOJCTBOTO Ha J[py>KeCTBOTO MpaBH peIUIa BaXKHH IPELEHKH Ha HABO TOpTdeinm,
KaTo: a) OIIpe/ieNITHE HAa KPUTEPHH 33 HACHTH(HUIUPAHE U OIIEHKA HA 3HAUYUTENHO YBEINYEHNE Ha KPEAUTHUS pUCK; 0) m300p Ha
MOAXOAIIN MOJENH U NPEINONOKEHUS 32 U3MEPBaHe HA OYaKBAHUTE KPEIUTHH 3aryou; B) GpopMupaHe Ha Ipymu OT CXOIHU
(MHAHCOBH aKkTHBH (HOPTQEIN) 3a HeluTe Ha N3MEePBAaHETO Ha OYAaKBAHUTE KPEIUTHHU 3aryOH, I') yCTAHOBSBAaHE M OLCHKA 3a
KOpernanuara MeXITy HCTOPHIECKHTE YCPEJHEHM IPOIEHTH Ha NPOCPOUEHH KPEIUTH II0 TPYHH IPOCPOYHE W IOBEICHHETO
Ha OIIpeJIeICH! MAaKPOIIOKA3aTelHt, 3a 1a CE OTPa3AT e()eKTUTE OT MPOTHO3HUTE 32 TAX B ObJeIle IPH U3YUCIICHUATa Ha OYaKBAaHUTE
KpPEIUTHU 3aryOu.
[Mapuynu cpencTBa M MapUYHH CKBHBAJICHTH
3a M3YMCICHHETO HAa OYaKBAaHUTE KPEIUTHH 3aryOu IO NMapUYHUTE CPEACTBA M CKBHBAJIEHTH B OaHkW, J[pyXeCTBOTO Npuiara
obmmst ,,TpueraneH” TOIXOX 3a o0Oe3meHka, ompexeneH or MCPO 9. 3a menra ce mpmiara Mopen, OaswpaH Ha
IyOUKyBaHUTE PEUTHHIH Ha OAaHKUTE, OLPEeJeIeHN OT MEXKyHapOAHO IIpHU3HATH peHTuHroBH Gupmu karo Moody’s, Fitch, S&P,
BCRA u Bloomberg. Ha ta3u 6a3a, ot exHa ctpaHa, ce onpeaessiT nokasarenute 3a PD (BeposTHOCTH 32 HEH3ITBJIHEHHUE), KaTo ce

m3nomBar mybommanute fanHd HA PD, /pedepupamy kbM peifiTHHTa Ha ChOTBETHATa OaHKa, a OT Apyra, 4pe3 IMpoMsHATa Ha
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peifTHHra Ha chbOTBETHATa GaHKa OT MEpHOJ B Iepros, JpyKeCTBOTO OLEHABA HAIMYMETO Ha 3aBUIIEH KPEAUTEH pUCK/. 3aryboute

IIpY HeM3ITBJIHEHHe ce oreHsBar 1o ¢popmyinata: ECL =PD x LGD x EAD, xszero:
ECL e noka3arens 3a O4aKkBaHH KPEIUTHH
3aryon PD e nmoxazaresnst 3a BEpOSITHOCT 32
HEU3IIbIIHEHUE
LGD e noxkazatens 3a 3arydara npu HEU3IbJIHEHHE, U
EAD e nokasarens Ha Cyma Ha €KCIO3ULIUATA IIPH HEU3ITbIIHEHHE.

HpI/I ONpeaCIIAHETO HA 3ary6aTa C€ B3eMar MNpeaBu] BCUIKU rapaHTUPaHU W/vn 00e3neYeHN W/ Ui 3aCTpaxoBaHU. Ilo TO3M Ha4uH,
KaTo nocCjacaHa CThIIKA, M3MOJI3BAKA BCUUKH TE€3U mapameTpu, U Cjen AUCKOHTUPAHE, CE€ JOCTUTra N0 KAJIKYyJIallud Ha OLCHKaTa Ha

O4YaKBaHaTa KpeIuTHa 3ary6a 3a CbOTBETHUA NIEPHUO Ha CbOTBETHUSA (1)I/IHaHCOB AKTHB.

Ha 6a3a ana3a ppKOBOICTBOTO € OIPEIENIIIO, Y€ OYAKBAHUTE KPEIUTHH 3aryOu 3a TapHIHUTE CPEACTBA U eKBUBAJICHTH OYaKBAaHUTE
KPEIUTHH 3ary0u ce T0o0JIIKaBaT 10 HyJa.

4.5.2. JloroBopHu 3a JIM3UHT

4.5.2.1. Onpezensane Jany JaJieH JOrOBOP ChAbPKA JIM3UHT WM JIU3UHTOBH €JIEMEHTH

HpI/I I/II[eHTI/I(i)I/I]_[PIpaHe u KJ'IaCI/I(bI/IHI/IpaHC Ha JIM3UHT WJIW Ha JIM3UHI'OB €JIEMEHT B JaJICH 10Ir0OBOP, PbKOBOJACTBOTO Ha I[py)KeCTBOTO

TpaBy peaunlia BaXXHU IPEHEHKU:

0 HaJULE JIU € A0TOBOP 3a JIM3UHT, B T.4. JAJIM JOTOBOPBT ChIbPKa HICHTU(UIMPAH aKTHUB U Jajd 110 CHJIaTa Ha HeTo ce
MPEXBBPIIS IPABOTO HA KOHTPOJI HaJl M3MIOJI3BAHMA AKTHB 32 CbOTBETHHS CPOK Ha JOTOBOPA;

0 ompeneNnsHe CPOKa Ha JIM3UHTa;

0 ompezensHe HA JU(EPEHIMATHHUS JTMXBEH IPOLEHT 110 IOTOBOPUTE 3a JTU3HHI.
OnpejensHe Ha CPOKA Ha JTM3UHTOBH JOTOBOPH C OTIMH 32 TIOJHOBSIBAHE M MPEKPATABAHE - KATO JIM3MHTOMOTyYaTel
IIpu onpenensHe Ha CpoKa Ha JIM3UHIa PHKOBOACTBOTO € B3€JIO NPEABU HEOTMEHUMUS NIEPUOJ Ha JIU3UHIA, 3a€HO C NEPUOAUTE,
[0 OTHOIIEHHE Ha KOMTO CBHIIECTBYBA OMIMSA 32 yJIb/DKABAHE, aKO € CUTYPHO, 4e T e ObJe yIpakHEeHa, KaKTo U TepHOIUTE,
T10 OTHOIIEHHE Ha KOUTO CBILECTBYBA OMIIMS 33 MPEKPATABaHE, aKO € JOCTaThYHO CUTYPHO, e T Iie Obje ynpakHeHa. J[pykecTBOTO
“Ma HIKOJKO JOTOBOPa, B KOUTO € BKJIIOYEHA OMNIMA 33 yIbJDKABaHE M ONLMUS 3a IpeKparsBaHe. J[pyXKecTBOTO Ipuiara
IIPELUECHKU INPU OIpeAeNsHEe Aald MPUTEKaBa JOCTAThYHA CTENEH HA CUTYPHOCT, 4e LI YIpPaKHU OIIMATA 33 yAbJDKAaBaHE
WK 3a TpeKpaTsBaHe, KaTo B3eMa MpeJBHJ BCHUKH (DaKTH M OOCTOSITENCTBA, KOMTO Ch3AaBaT MKOHOMHYECKH CTHUMYIIH 3a
yHpaXKHABaHE Ha OMLUS 32 yIb/DKaBaHE MIIH 33 HE YNPAXHIBAHE HA OMLHS 3a MPEKpPaTsABaHe, B T.4.: POJIATA HA HACTUS aKTUB B
neitHoCcTTa Ha Jlpy»KecTBOTO; pa3XxouTe, KOUTO JIpy kecTBOTO OU IIOHECIIO IIPH IPEeKpaTsIBaHe Ha IN3UHIOB M HAeMaHe Ha HOB aKTHB;
HCTOPUYECKHS ONUT, HATPYIIAaH JO MOMEHTA C HACTUTE aKTHBU U C HAEMOJIATEIIUTE.
[Mnamanusara BBB BpB3Ka c KPaTKOCPOYHU JIM3UHTOBU JIOTOBOPH u JIOTOBOPH, o KOHUTO

0a30BHAT AKTHB € C HHCKa CTOI>'IHOCT, KaKTO U TIPOMECHJIMBUTE JIM3UHIOBU IUIAILIAHWSA, KOUTO HE Ca BKJIIOYECHHU B OLICHKaTa

33



FINANCE PLUS MANAGMENT HOLDING

[MTPAOKEHME KbM ME KAMHEH KOHCOAMAMPAH ®VIHAHCOB OTUET
kbM 31 nekemBpu 2025 roauna
OITHAHC ITAIOC MEHUAKMBHT XOAAVMHI EAA

Ha 3aJbJDKEHHUETO IO JIU3UHT Ce MPU3HABAT AMPEKTHO KaTO TEKYIIH pa3sxXoAM B OTYeTa 3a medandaTta WiM 3arydaTta M ApYrus
BceoOXBaTeH JIOXOJ Ha 0a3a JIMHEeH METO/] 3a IepHo/ia Ha JIM3UHTa. KpaTkocpodHNTE JIM3MHTHY ca ChC CPOK 3a He MmoBede oT 12
Mecena.

Crient natata Ha cTapTHpaHe Ha JIM3UHTa JIpy>KeCTBOTO NpaBH MOBTOPHA OIIEHKA Ha CPOKA Ha JI0TOBOPA, IPH HACTHIIBAHE HA BaKHO
CbOMTHE WIIM CBHIIECTBEHO M3MEHEHHE B OOCTOSTENCTBATa, KOETO € 0] HErOB KOHTPOJ M 3acAra TOBa JOKOJKO € JOCTaThb4HO
CHT'ypHO, e J{py>KeCTBOTO Il YIIPA>KHHU OIINSL, KOSATO He € Oriia 0Tpa3eHa IpH Olpe ielisTHe Ha CPOKa WITH HsIMA 1 YIIPaXkKH! OIS,
KOSTO IpE]IV TOBa € OMJIa OTpa3eHa IpH OIpeielTHe Ha CpoKa Ha JI0T0BOPA.

4.5.2. OnpenensiHe Ha AU epeHIMANeH JIMXBEH MPOLIEHT Ha J0TOBOPH 3a JIM3UHT, B KOUTO JIpy»KECTBOTO € TM3UHIONOIyYaTel

Bcnyvanre, B konto Jlpy>KeCTBOTO € IM3UHT ONIOTY JaTel U HE MOXKE HETIOCPEACTBEHO OT IOTOBOPHTE J1a ONPEAEITH IMXBEHUS TIPOLIEHT,
HEO0OXOAMM My 3a IUCKOHTHpAHEe Ha 3abJDKSHISTA I10 JIM3UHT, TO H3II0J13Ba AU epeHINaHIs INXBEH IIPOLEHT, KOWTO OH IUIaImaio

B Cllydaid, ue 3aeMe (MHAHCOBH CPEeJCTBA, HEOOXOMMH 32 TIOTy4aBaHETO Ha AKTHB ChC CXOAHA CTOMHOCT Ha aKTHBA

,,TIPaBO Ha ITOJI3BaHe", 32 CXO/ICH IIEPHOJI OT BpeMe, IIPH CXOAHO o0e3edeHre U B CX0JHAa HKOHOMUYECKa Cpefia. 3a IOrOBOPH, 32 KOUTO
JIpy>kecTBOTO HsIMa aHAJIOTHYHO (PMHAHCUPAHE, TO ThPCH HAOIIOAaeM U JaHHHU KaTo ITa3apHU HIBA Ha KPEAUTUTE 1 0AHKOBA CTAaTHCTHUKA,
KOSTO € IyOJIMYHO JOCTBITHA ¥ NIPaBH CrieLM(MUHHU 32 HErO H3UMCIICHHUS U KOPEKLINH, 32 1a OTPa3h COOCTBEHUS CH  KPSAUTEH PEHTHHT.

4.5.2.3. Tlpernex 3a nHAUKATOPH 3a 00E3I[EHKA HA aKTHBHTE ,,lIPABO Ha MOJI3BaHE

KbM narata Ha BCEKHM OTYET PBKOBOACTBOTO Ha JIpy>KeCTBOTO M3BBPIIBA IperjieA 3a OOe3leHKAa Ha aKTUBHTE ,,[IPaBO Ha
MoJI3BaHe™. AKO Ca HAJIMIIE HHINKATOPH, 4e Bb3CTAHOBUMATA CTOMHOCT € IO-HUCKA OT TAXHaTa OanaHcoBa CTOMHOCT, TO [IOC/IEIHATa Ce
M3MHCBA JI0 BH3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE.

4.5.3. Cietu(puuHU MOJTUTHKY 32 00€3LeHKa, IPHJIAraHy OT JIBIIEPHOTO ApyxecTBO MbHH JIniiz EAJ]

Ipu onpenensHe Ha oOe3leHKaTa Ha B3eMaHMATA MO (PHHAHCOB JIM3UHT JPYXKECTBOTO ce 0a3upa Ha TPUCTEIICHHHS
MIOAXO, TP KOMTO Ce LIeJH J]a C€ OTPa3K BIIONIABAHETO HAa KPEAUTHOTO KauecTBO Ha (PMHAHCOBHUS HHCTpyMeHT. Ha Besika oTueTHa
Jiata clie]] IbPBOHAYAIHOTO IPU3HABAHE NPEANPHATHETO OLEHIBA KbM KO eTar ce OTHacsA (PMHAHCOBHUAT aKTHB, KOMTO € MpeIMeT
Ha IpoBepKa 3a obe3reHka. EtanmbT onpeens ChOTBETHUTE H3UCKBAHUS 32 00€3IIEHKA.

JlpyKecTBOTO M3M0II3Ba 5 CTENIEHHA CHCTEMA 3a OIpeJielIsTHe Ha KPEUTHUS PEHTHHT Ha BCSIKA C/IEIIKa, KATO KPUTEPHUTE
Ha U3M0JI3BaHaTa CUCTEMa Pa3riIekJaT €JHOBPEMEHHO JIN3UHIOBUS aKTHB, TapaMeTPH Ha cleskaTa (ITbpBOHAYaIHA BHOCKA, CPOK,
OCTaThYHA CTOHHOCT), KAKTO M (JUHAHCOBOTO CHCTOSTHUE Ha OTAEITHUS KIIHEHT.

BB BpB3ka ¢ npwraranero Ha MC®O 9 npu oTuntane Ha B3eMaHUs 10 (PMHAHCOB JIM3UHT, IPYXKECTBOTO IpHeMa Ja
npuiIara clieiHaTa CerMEeHTalus, OTpeeNsiia MOTeHIAIHATa KPEANTHA 3ary0a.

I'pyna 1 — puHAHCOBH aKTHBH, KOUTO HAMAT 3HAUMTEIHO U3MEHEHUE B KPEAUTHHS PUCK CIIE/l BbBEXKAAHE U 32 KOUTO Ce
M3YHCIISIBAT BEPOSTHU KPEIWTHU 3aryOM B paMKuTe Ha ciienBamiure 12 mecema. B Ta3m kxareropust ca IPHYHCICHH BCHYKU
JIM3UHTOBH CHEJIKU C PEUTHHT OT 1 10 3 ¥ mpocpoune Mo JIU3UHTOBU 3aabkenue nmoa 60 auu. PazmepbT Ha odyakBaHUTE 3aryOun
3a ciaeaBamuTe 12 Mecela ce H34UCIABa Ha 6a3a Ha BEPOSTHOCT 32 HEM3ITbIHEHHE, pa3Mepa Ha eKCIIO3MIMATA, BbB BPBb3Ka C KOSATO
MOXe€ J1a HAaCTHIIN HEW3IbIHEHNE U OYaKBaHATa 3ary0a IpH HACThIIBaHE Ha HeM3NbJIHeHHe. V30panuar moxen nudepenmupa
HAYUCIICHUTE OYaKBaHH 3aryOH MO THI KIMEHT U IIPUCBOCH KPEAUTEH PEHTHHT 10 IM3UHIOBATa CHCIKA.

I'pyna 2 — ¢pUHAHCOBH aKTHBH, HA KOUTO € MPUCBOCH MO-HEONAronpusITeH KpeAUTeH PeHTHHT 4 U 5 W/uin e Hamuue

BJIOIIAaBaHE HAa KAYCCTBCHUTEC I1OKA3aTCIIA .
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Meuu JIniizs EAJ] HauucssBa ouakBaHH 3aryOu 3a LeJns IepUoJ 10 Kpasi Ha KMBOTA Ha aKTUBA.
I'pyna 3 — ¢uHAHCOBH aKTHBH, 32 KOMTO € HAJIMIE 3HAYUTEIHO BIIOIIABaHE HAa KadeCTBEHHTE IOKa3aTead. KbM Taszu

KaTeropus c€ NpuiyucsiBaT BCUYKN (1)I/IHaHCOBI/I AKTHUBH, KOUTO HE Ca NoMaJHaIN B NPEAXOAHUTE ABE I'PyINH, a UMEHHO!:

. (bI/IHaHCOBI/I AKTUBU II0 AKTUBHU JIM3UHI'OBU JOOIOBOPH, 3a KOUTO € HAJIMIEC 3HAYUTEIIHO 3a0aBsHE Ha
IJ1alaHuATa,
M (1)I/IHaHCOBI/I AKTHUBH 10 MPEKPATECHU JIMSUHT'OBU JOTOBOPU, 3a KOUTO APYIKECTBOTO € N33€J10 JIU3UHTIOBUSA aKTUB

U KbM JlaTaTa Ha (PUHAHCOBMS OTHYET TOM Ce HaMupa Ha CKiaz,
. (MHAHCOBH aKTMBH IO NMPEKPATEHU JIU3MHIOBH JOTOBODPH, 332 KOMTO IPY’KECTBOTO € M33€J]0 JIM3UHIOBUS
aKTHB M KbM JlaTaTa Ha (PUHAHCOBHS OTUET TOH € Bede pealn3upan;
. JIpyru (PMHAHCOBHU aKTHBH I10 JIM3UHTOBH JJOTOBOPH, KOMTO HE IONaJaT B MPEIXOAHUTE TPU KATETOPUH.
Jlpy’KecTBOTO Ha4YMCIABA OYAKBAHH 3aryOH 3a LieJHs NMEPUOA A0 Kpas Ha JKMBOTA HA aKTHUBA, KaTO B CIEACTBHE HA
3aBHIICHHS PUCK HE M3II0JI3Ba BEPOATHOCT 32 HACTHIIBAaHE HA HEU3ITBIHEHUE M CUUTA [[SUIaTa eKCIO3HUIHS 32 PICKOBA.
Ipennucanusara va MCOPO 9 pomyckaT WHIMBUAYATHO ONpEZCTsHE HAa OYAaKBAHU 3aryOM Ha (UHAHCOBHTE AKTHBH,

MOTIAIAINH B rpymna 3, KAKbBTO € MOAXOXbT Ha KOMIIAHUATA.

5. Ilpuxoam no ¢pmMHAHCOBHU yCIyTH KbM KIHCHTH
31.12.2025 31.12.2024
[Ipuxoau ot yciayru 3 606 4770
DuUHAHCOBU MPUXOAH 31026 35438
O06mo 34632 40 208
6. Pa3xonu 3a matepuaiu
31.12.2025 31.12.2024
Kannenapckn u opuc matepuanu (57) (66)
Pexnamuu maTepuanu (56) (207)
Topuso MIIC (13) (49)
Hpyru (36) (48)
0610 162) (370)
7. Pa3xoau 3a BBHILHY yCIYTH
31.12.2025 31.12.2024
Tlonnpsixkka u 3acrpaxoBku Ha MIIC (39 (269)
KoncynranTcku u npaBHH (410) (745)
Takcu, a00HaMEHTH ¥ KOMHUCHOHHI (42) (55)
Peknama (626) (1210)
Komynanmuu yciyru (336) (516)
TenexoMyHHKaITMOHHU (320 (872)
JuctpuOynust (45) (155)
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I'pasxknancku qoroBopu (58) (204)
Oxpana (140) (196)
Tonnprxka Ha coPTyep 1 KOMIL. 000pyaBaHE (94) (255)
Haemu (1028) (1172)
Kypuepcku 1 nomieHckn 13) (23)
CueTOBOACTBO ¥ OJUT (55) (63)
Hpyru (37) (203)
AmMopTHu3aius (497) (162)
3 760) (6 100)
O6mo
8. Pasxoju 3a nepconai
31.12.2025 31.12.2024
Pa3xonu 3a 3arnatu (4 545) (6 053)
Pa3xoau 3a oOcCUIypOBKH (1948) (2571)
Oomo (6 493) (8 624)
9. pyru pasxonu
31.12.2025 31.12.2024
KoMaHIupoBK1 (32) (48)
ConyaiHu pa3xoau (13) (28)
I'mo6u u Heycroiiku 99) “4)
Jlpyru (342) (511)
060 (486) (591)
10. ®unaHcoBH pa3zxou
31.12.2025 31.12.2024
Pasxonu ot BasmyTHH onepanuu (15) 7
Pasxonu 3a TMXBU MO0 0OIHTanuu (4852) (3395)
Pa3zxoau 3a nmuxBu no noxyuenu 3aemu OJI (5) 3)
Pa3xo/u 3a IMXBU M KOMACHOHHHU ¥ OaHKU (9102) (7784)
O6mo (13 974) (11199)
11. dbarorpaiiHu MatepualIHU aKTUBU
31.12.2025 31.12.2024
Pa3xoau 3a npunobusane Ha JIA 25 18
OTyeTHa CTOMHOCT Ha MIMOTH, MAIlIMHHU, ChOPbKEHHUS 70 35
BanancoBa cTOWHOCT Ha IMOTH, MAaIllUHU, CHOPBKEHUS KbM
31.12.2025 56 30
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OT4eTHA CTOWHOCT HA TPAHCIIOPTHH CPEACTBA 2720 2560

BbanancoBa cTOHHOCT Ha TPaHCIIOPTHH CPELCTBA KbM

31.12.2025 2116 2028
O6mo 2172 2058

12. JIparorpaiiHu HeMaTepUATHHU AaKTHBH/TIOJI0KUTEIIHA THPrOBCKA PeITy IUHs

31.12.2025 31.12.2024
TTono)kuTenHa THProBCKa penyTaius 2 673 3254
O6mo 2673 3254

13. JIsarocpoyHa yacT JU3UHIOBU U KPEOUTHH MOpTdeiinn

31.12.2025 31.12.2024

B3eMaHus 0o ThpProBcKy 3aeMu 60 000 60 000
OOauranun 36 076 43 699
O6mo 96 076 103 699

14. prrl/l ABJTOCPOYHHU U KPAaTKOCPOYHU B3EMaHUs U NPEAIUIATCHU pa3Xoau

31.12.2025  31.12.2024

BseMaHus OT TOBEPUTENH TEKYIIH 45
B3emanus oT 1OBEpHUTENH HETEKYILN 5102 7793
B3eMaHnus oT KIMEHTH TEKyIU 318 926
B3emaHus OT KIIMEHTH HETEKYIII 12 063 20763
Texyum GUHAHCOBY aKTHBU 14 349
Texynm B3eMaHus 110 (GakTypH ¥ IpeIUIATSeHH aBaHCH 5070

O61mo 36 902 29 527

15. AKTHUBH [0 OTCPOYEHH AaHBLU

31.12.2025  31.12.2024
Bp3cTaHOBUMU JaHBPYHU BPEMEHHH PA3IHKH 303 301
O6mo 303 301

16. KpaTkocpouHa 4acT JIM3HHTIOBH M KPEAUTHHU NOPTHEHIN, KaKTO U B3eMaHUs,

CBBP3aHH C alloOpTHA BHOCKA

31.12.2025 31.12.2024

Kpenutn 1 B3eMaHHS OT KIIUSHTH 127 077 96 390
B3emaHnus 110 TM3HHIOBYU JOTOBOPH 11702 5309
O6mo 138779 101 699
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17. Ilapu4yHu HaIUYHOCTU

31.12.2025  31.12.2024

IMapuuHM cpeacTBa Kaca 49
[Mapuynu cpeacTsa baHka 2015 1 646
O06mo 2015 1695

[Tapuunure cpencta Ha [lpy>KeCTBOTO ca B JIEBA U €BPO.

18. 3ambinkeHUs] KbM (HHAHCOBH HHCTUTYIIHU

31.12.2025 31.12.2024

3amboKkeHnss OaHKOBH 3aeMHU (HETEKYIIA 4acT) 20264 23522
3aabokeHust 0aHKOBH 3aeMH (TEKyIa 4acT) 3502 3610
3aabmKeHns 00JIMTalMOHEeH 3aeM (HETEeKYIL] TacuB) 70 542 50 561
HebaHkoBY MHCTUTYLIMU (TEKYIII TACHB) 12 159

O06mo 106 467 77 693

B Tabnmiara mo-moiy e mpenocTaBeHa AeTaiin3upana HHGOpMAII OTHOCHO CTPYKTypaTa Ha GaHKOBHTE 3abIDKEHUS 1
YCIIOBUATA MO TSX:

naBHWUa
3aemononyyaren 3aemoparen com 31.12. 2025 .
MbHn ruind EAl | Toproecka 6aHka [, ALl gor.4069.1019/27.11.2019 527 978.29 27.11.2025
Mbhn nuns EALl | Teproecka banka [ ALl nor.5114.0821 ot 18.10.2021 r. 790 550.50 18.10.2027
MbHu nuiis EALL |FOpo6ank Bwnrapus AL gor. 100-2764/24.09.2019 1405 190.51 24.9.2027
MbHu nun3z EAL Bbnrapo-AmepukaHcka kpegutHa 6adka ALl gor. 100-1489 3916 964.25 20.10.2030
MbHu ruiis EALL |BAKB - Ne100-1403 - 09.10.2024r. 3373337.34 20.10.2029
MbHu nunz EAL Bbnrapcka baHka 3a Passutve A[] gor. ot 23.05.2018 r. 3 079 543.87 20.2.2030
MbHu nuiis EALl |Bwnrapo-amepukaHcka kpegutHa 6aHka AL gor. 028459.02 ot 2019-10- 9 278 287.28 20.10.2030
MbHu nun3z EAL Bbnrapo-amepukaHcka kpeauntHa 6aHka ALl por. 028459.05 ot 2025-08 1394 067.79 20.10.2030

23765 919.83

19. 3aabipkeHUs KbM CBBP3aHU JIMLA U3BBH rpylara

31.12.2025  31.12.2024

3aABAKEHIA KBM CBBP3AHI IPEAIPHATUSA - HETEKYIIIH 96
3aABAKEHIA KbM CBBP3AHN IPEATPUATHSA - TEKYIIH 1
Oouro 97
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20. 3ambmKeHus 10 JIM3UHTOBH JAO0TOBOPH U KbM HC(i)I/IHaHCOBI/I HUHCTUTYLUU

31.12.2025  31.12.2024

I'maBHMIIA
JIuxsu
O6mo
21. TBproBCKY U AAaHBYHU 33IBJKCHUS
31.12.2025  31.12.2024
3abIDKEHNS 33 JaHBIN U OCUTYPOBKH 1242 1465
3arbIKEHIS KbM JJOCTABYHIIN 3216 3984
Hpyru 3aabiKkeHus 54
O6mo 4458 5503
22. 3aabDKeHUs KbM IEepcoHaia
31.12.2025  31.12.2024
3agbKEHUS KbM IIEPCOHANA, 3a€T 110 TPYJOBU U JOTOBOPU 32 YIPABICHUE 423 415
3aIbIKEHNs 10 COLMATHOTO OCUTYPSBaHE 143 148
3agbIDKEHNS 10 HEU3II0JI3BaHU OTIYCKH 65 55
O6mo 631 618
23. Jlpyru Tekylu 3aJbIKeHUs
31.12.2025  31.12.2024
Apyru 3aabAKeHNs 21 26
O6mo 21 26

24. CoOcTBeH KamuTal
OCHOBEH KaIThTall

Kanuranst Ha “@Punanc [Imoc MernnmxmbaT Xonnuar” EAJl e B pasmep Ha 147 032 mun. 18. Kem 31.12.2025r. Ennonugen

coOcTBeHHK Ha KaruTtana Ha apyxectBoto e “OIIMX Uusect EAJl, EMK 208449636.

VYuyacTtuero Ha pr)}(ecTBOTO-MaﬁKa B KalliTajla Ha ABUICPHUTE APYIKECTBA € KAKTO CJI€/BA:

Aara ma ITpurexxapan
ApyxecTso EMK npuAobuBaHe/Ch3AABaHE AL OT
PHA A ®TIMX AA
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PIMTHAHC ITAFOC MEHUAZKMBHT XOAAWHI EAA 206846379 01.03.2022
MBHU AN3 EAA 131289899 04.08.2022
MDBHU ITAFOC MAT'A3MH 3A ITAPH EOOA 207395363 26.05.2023
O MHBECT AA 207489396 15.08.2023
MDBHU ITAFOC MACTBP EOOA 208034405 28.10.2024
KPEAUTVM EOOA 208035749 28.10.2024
o MHBECT EOOA 208034608 28.10.2024
EKCITEPT BPOKEP OOA 207114108 10.10.2022
OACT TTEF XA AA 202200392 27.09.2023

DuHAHCOB pe3ynTar

100.00%
100.00%
98.00%
100.00%
100.00%
100.00%
50.00%
50.00%

MexIUHHHAT KOHCOIUANpPAH (PUHAHCOB pe3ynTaT € GOpMHpaH OT nedyanba Ha JPYKECTBOTO — Malka, KAaKTO M Ha IBIIEPHUTE U

npyxectsa KpM 31.12.2025 roz., koiito e B pasmep Ha 168 195xun.ns..

25. VYupasnenne Ha GUHAHCOBHUS PHCK

CrpykTypaTa Ha (PUHAHCOBUTE aKTHBU ¥ NMacuBU Ha J[py»KecTBOTO KbM 31 IeKeMBpH IO KaTEropHH € MOCOoYeHa Mmo- joury. Ts

BKJIFOUBA BCUUKHU (PMHAHCOBH aKTHBH B €[JHA PYTIa, “KPEAUTH U B3eMaHUA, U BCHYKU ()MHAHCOBU NIACHBU B €IHA TIpyma— “IpyTH

(bMHAHCOBM MaCUBU:

DUHAHCOBU AKTHBH 31.12.2025 31.12.2024

Jpyru B3emanus u npeamiaarenu pasxoau(Ilpum.14) 36 902 29 527
Texyuwm Toproeeku u apyru B3emanus ([Ipwi. 16) 138 779 101 699
[Mapuunu cpencrsa u napuanau eksusanentu(Ilpu. 17) 2015 1695
00110 pUHAHCOBYM AKTHBH 177 696 132 921
DUHAHCOBU NMACHBH 31.12.2025 31.12.2024

3agbmxenns kbM punancoBu nHetuTyun(IIpui. 18), B T.4 106 467 77 693
HETEeKyILIN

3agemkeHns KbM cBbp3anu juna ([lpu. 19) 97
Teproseku u ganbuHy 3aabmwkenust(pm. 21) 4458 5503
OO0 (GPUHAHCOBH AKTHBH 110 925 83293

JIpy»KeCTBOTO € M3J0’K€HO Ha PasTUYHU (MHAHCOBH PUCKOBE — KPEAWTEH, TUKBUJEH U NAa3apeH, KONTO BKIIOYBA BaTyTEH,

IICHOBH U PUCK OT IMPOMsHA Ha CIIpaBE€jiMBaTa CTOMHOCT. 3a HAMAJISIBAHETO HA HETATHBHUTE e(l)eKTI/I BBPXY NeWHOCTTa Ha

pr)KCCTBOTO ca pa3pa60TeHH pa3jindyHu MEXaHU3MU U [POoLEAYypH. Hepnoz[ano C€ HU3IOTBAT q)HHaHCOBI/I OTUETH H

CTaTUCTUYECKHU MOKA3ATEIU, ChIIECTBYBAT U KOHTPOJIHM MEXAHU3MHU B PEAJTHO BPEME. MeceuHo ce npaBu 00CTOEH aHaau3 Ha

BCUYKU PUCKOBU U (1)I/IHaHCOBI/I TMOKAa3aTeJIM U CC MPETIICIKAAT MOJIUTUKUTE U CUCTEMUTE 3a YIIPABJICHHUE HA pUCKA.
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Kpenuren puck

“Mdunanc I[Lmoc MeanpxMbHT Xoaauur” EAJl moema KpeouTeH pUCK NpH BCsAKa CBOsS MHBecTHUUS. [IpenBapurenHute
NPOYYBaHUS HA APY)KeCTBaTa, KOUTO MpUA0OHMBa, KAKTO U 3aABJIOOUCHUS] (PMHAHCOB aHAIIN3 HAa W3TOYHHIUTE U BOJATIIIHOCTTA
Ha TEXHUTE MPUXOAM, OOCKTHMBHOTO OLIEHABAHE CTOMHOCTTa HAa JIPYKECTBaTa M HKOHOMHMYECKaTa LEeJechoOpa3HOCT Ha
WHBECTUIUATA, OPTaHM3MPAHMAT TEKyIl KOHTPOJI Ha IUIATEKOCHOCOOHOCTTa M TIOCIEABAIOTO pPa3BUTHE Ha KOMIIAHUHTE,
OrpaHU4aBaT U KOHTPOJIUPAT CTENCHTA Ha KPEAUTEH PUCK, HOCEH OT APYkKeCTBOTO. KpeMTHUAT PUCK ce H3pa3siBa B PHCKA HAKOH
OT KOHTPAreHTUTE My Ja He OBJaT B ChCTOSHHE []a M3IIBJIHAT U3ILUIO WK B 00MYaliHO MPEIBUICHUTE CPOKOBE 3aIBIDKESHUATA CH
KBbM JIpyecTBOT0. PUHAHCOBHUTE aKTHBH Ha J[py>KECTBOTO ca: B3eMaHMs, (OpPMUPAHH OT alOpTHA BHOCKA M MapH B OAHKOBH
cMmeTkH. [lapuuHnTe omepanuy ca orpaHHYeHH 10 OaHKH ¢ KoOpa permyTanus U JUKBUIHA CTAaOMIHOCT — ,,TekcuMm OGank AJl,
,»Bapenrona“ AI', xinon beiarapus u ,,O6muncka 6anka™ A/l. CpOupaeMOCTTa M KOHIIGHTpAIMATa Ha B3EMaHUATA Ce

KOHTPOJIMPA TEKYILO OT PKOBOJICTBOTO.
Mo oTHOIIEHNE HA HAKOU OT CBOHMTE JBIIEPHH IPY>KECTBA, KPEAUTHHUAT PUCK € CpeJl Hal-3HaUNMUTE PUCKOBE 3a TSIXHATa IEHHOCT:

MBHU JIAN3 EAJl e m30XeH0 Ha KPEIUTEH PICK CTPaHa IO JOTOBOp 3a IM3HHT 1a M3MagHe B HEBB3MOKHOCT Ja 3aIIaTH
M3IBUI0 CBOUTE 3aBbJDKEHUS HAa JaTUTE Ha ABIDKUMUTE ITaIaHus. J[py>KecTBOTO CTPYyKTypHpa paBHHIATa HA KPEIUTEH PUCK,
KOUTO IOE€Ma, KaTo IpaBU HWHAMBUAyalHa IHPELEHKAa 3a HUBOTO HAa PUCKA MO OTHOIIEHHE HAa BCEKM JIM3MHIONONydYaTel.
KpeauTHusIT puck ce ynpasisiBa HOCPEICTBOM aHAIN3 HA CIIOCOOHOCTTA Ha JTM3UHIOMONTyYaTeIUTe 1a 00CITy>KBaT 3aIb/KEHHUATA
0 IUTAIaHKs Ha JMXBU U riaaBHULIU. [lpu oneHkara Ha pucka 3a BCekH eAuH Jn3uHrouckaresn, MbHU JIAN3 EA/] u3nomsBa
nHpopmarma ot Lentpanen Kpemuren peructsp, Umoten peructsp, HOU, Toeproseku peructsp u MBP. Besko aBmwxnmo
HMYLIECTBO, OTJABAHO IO JOTOBOPU 3a JIM3UHI, ce 3acTpaxoBa ¢ “IIbaHO aBTOKacko” M “I'paxaaHcka OTTOBOPHOCT .
JIpyKecTBOTO M3HCKBa OT KJIMEHTHUTE CH Ja 3amiamar aBaHcoBo Mexxay 20% u 50% oT cToHOCTTa Ha HOBHUTE TPAHCIIOPTHU
cpezcTBa Ha 6a3a HCTOPHS Ha IUIAIIAaHKUATA U IOBEJCHIE Ha KIMEHTUTE B MUHAJIOTO.

JIukBUaEH pUCK

JIukBUHUAT pUCK € pUCKBT ['pymaTa 1a He € B ChCTOSHHE [1a IIATH 3aIbJDKEHAATA, CBbP3aHN ¢ (UHAHCOBHTE My IACHBHU CHITIACHO
TeXHHs TajAex. I'pymara ce cTpeMM Ja MOAABP)KA IOCTaThUEH 00eM OT JIMKBUAHHU CPEJICTBA, C KOUTO 1@ OCBILIECTBSIBA
obnyaifHaTa cH IeHHOCT U J1a yCIsiBa Jla OCHUTYPH PacTeX Ha moprdeina or kpeautu. ['pymnaTta reHepupa MONOXKHTEIEH 00eM
OT NAapUYHU IOTOLHM OT ONEPaTUBHATA CHU JEHHOCT.

CeIMHUYHO M MECEUHO Ce MPOCIeIBaT NaAe)KUTe Ha B3eMaHHUATA U 33 IbJDKSHUATA U BXOIAIINTE U U3XOAAIIN ApUYHU TOTOLH.

MarypuTeTeH aHanu3

B cnenpamara Tabnuiia ca mpeacTaBeHH MacuBuTe Ha ['pymaTa, IpymUpaHH IO OCTaTh4€H MaTypPHUTET, ONpPEAENEH CIPsIMO
JIOrOBOPEHHUS MATYPHTET KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBO ChCTOsIHYME. Tabnuuara e n3rotBeHa Ha 6a3a Ha HEAUCKOHTUPAHH

NapuviHu NOTOUU U Haﬁ-paHHa JlaTa, Ha KOATO 3aAbJDKCHUETO € UBUCKYEMO.
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31.12.2024 a0l 1-3 3-12 1-5 HaA 5
O6mmo
Mecell  Mecella  MeCeld TOAMHM  TOAMHM

IMTacusu

3aABAKEHHA KbM (DHHAHCOBH HMHCTUTYIIHI - 1531 2242 23522 50398 77693

3aAbA. 110 ToAyHeHn 3aemu OT Hed. MHCTHTYIII - - -

3aABAKEHHUA KbM CBBbP3aHH AUIIA U3BBH IPyIIaTa - 97 - - - 97

Apyrn 3aAbAKeHUA (3AABAKCHHA KbM AOCTABYMIIN,

ABAHCH U 1ID.) 1146 2415 2586 - - 6 147
83 937

31.12.2025 a0l 1-3 3-12 1-5 HaA 5
O6mmo
Mecell  Mecella  MeCeld TOAMHM  TOAMHM

IMTacusu

3aAbAKEHHA KbM (DHHAHCOBH HMHCTUTYLIHI - 3132 4456 21619 65101 94308

3aABA. IO ITIOAYUCHH 3aCMH OT HCq)A Mucrurynmm - - -

3aABAKCHIA KbM CBbP3AHN AULIA U3BBH IPyIIATA - - - - -

Apyrn 3aAbAKEHUA (3AABAKCHHA KbM AOCTABYMIIN,

aBAHCH U IIp.) 931 4 885 11453 - - 17269
111 577

[Tazapen puck

[Na3apHUAT PHUCK € PHUCKBT, Y€ CIPABEIUIMBATA CTOMHOCT WM OBACIINTE MAPUYHU MOTOLM IO NaueH (HUHAHCOB WHCTPYMEHT
111e Bapupar opaay IPOMEHH B NazapHUTe neHHU. [1a3apHuAT pucK BKIIOYBA TPH BUIA PUCK: BATyTEH, JUXBEH U APYT ILIEHOBH PHCK.
[opamu cTpykTypara Ha ¢uHaAHCOBUTE HHCTpyMeHTH, “®uHanc [Inroc MenumxmbHT Xonmuar” EAJl e U3l10)KeHO OCHOBHO Ha

JINXBEH PHUCK.

Banyren puck

BagyTHUAT pUCK € PHCKBT, MPU KOWTO CTOHHOCTTa HAa ()MHAHCOBUTE MHCTPYMEHTH C€ BIIMSE€ OT MPOMsHATa B OOMEHHUTE
KypCcOBe Ha 4YyXJeCTpaHHaTa BalyTa. B pe3ynrar oT BaxyTHHs Ooph, aeiicTBain B bbiarapus, Obarapckust JieB € (QuUKcHpaH
KbM €BpOTO B choTHoueHue 1.95583 nB. 3a 1 eBpo, OT KOeTo ciejBa, 4e MO3ULMUTE B Ta3U BalyTa HE MOPAXIAT BaIyTEH

PHCK, OCBEH aKo He Ob/ie MPOMEHEeH (PUKCHPaHUAT BAJyTEH Kypc, KOETO He ce e ciyuBaio ot 1997 roauna.

JIuxBeH puck
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JINXBOHOCHUTE aKTHBM Ha Jpy»KECTBOTO ca MapU4YHUTE CPEACTBA M B3E€MaHMATA OT KJIHEHTH, a JIMXBOHOCHHUTE IAaCHBH
MPE/ICTABIISBAT MIPUBJICUYCHUTE CPEACTBA MOA (popMaTa HAa KPATKOCPOUHH M JIBITOCPOYHH 3aeMH. JINXBOHOCHUTE (DMHAHCOBU
aKTHBU M TacHBH Ha JIpy’KeCTBOTO ca JOTOBOPEHH INpH (UKCHUPAH JIMXBEH HPOIEHT, MOpaad KoeTo 3a JIpy’kecTBOTO He
CBILECTBYBA JIMXBEH PUCK HA MapU4YHUA NTOTOK BBB Bpb3Ka ¢ (PUHAHCOBUTE akTUBH U macuBu KbM 30.06.2025 r. Bapuauuure B

TIAPUYHUTE TTOTOLHU OT KJIMEHTHU CE ABJKAT €ANHCTBEHO HA KPEAUTHUS PUCK.

Twil KaTo IPENOCTABEHHTE 3aEMHM Ca CbC CPAaBHHUTENHO KPaTKOCPOYEH XapaKTep, Ce€ MHHMMH3Upa M PHCKBT Ha
CIpaBeauBaTa CTOMHOCT — PHCKBT, Y€ CTOHHOCTTa Ha (DUHAHCOBHS MHCTPYMEHT Ill¢ Bapypa Hopaju IPOMEHH B Ma3apHHUTE

JIMXBEHU MIPOLICHTHU, OCBEH TAKHUBA, TIOPOAEHU OT 3aKOHOAATEIIHN IIPOMEHU.

VYipapneHue Ha KanuTana

C ympaBieHuero Ha KamuTana JIpykecTBOTO LiedM Ja Cb3Aafe M IMOAIbpkKA BB3MOXKHOCTM TO Ja MNPOIABIKH Ja
(GYHKIMOHHMpPA KaTo JAeiCTBaINO MpeANpHUATHE U Ja OCUTYpsBa ChOTBETHATa BB3BPAIIaeMOCT Ha MHBECTHPAHHTE CPEJICTBA HA
aKIMOHEPHUTE, CTOMAHCKM TO3M HA APYTHTE 3aMHTEPECOBAHU JIMLA M YyJaCTHHLHU B HETOBHs OHM3HEC, KaKTO M Ja MOJIbpiKa

OIITUMaJIHa KalluTajloBa CTPYKTYpa, 3a J1a CC peAylurpaT pasxOoaAuTe 3a Karraa.

JIpy*ecTBOTO TeKyIlo Habi0[aBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0a3a ChOTHOIIEHHETO Ha 3aITbKHSIOCT.
ToBa chOTHOLIEHNE CE& H3UHCIIIBA MEXTy HETHHUS IBITOB KaIUTal KbM 00IaTa CyMa Ha aHTQKUPaHUs KanuTtaa. HeTHusar aeiros
KaluTaad ce OMpeAeNs KaTo pas3inKa MEXIy BCHUKM TPUBICUCHH 3a€MHH CpPEJCTBA TaKa, KaKTO ca MOCOYEHM B OTYETa 3a
(MHAHCOBOTO CHCTOSHHUE M MAPUYHHUTE CPEACTBA M MAPUIHU eKBUBajdeHTH. O0IaTa cyMa Ha aHTa)KUPaHUs KallUTal € paBHA Ha

COOCTBEHHMSI KAITUTAJl U HETHUS JABJII'OB KaItuTall.

31.12.2025 r. 31.12.2024 r.
OOBIII0 ABATOB KaIIUTAA, B T.9.:
3aABAYKEHHA KbM (PUHAHCOBH HHCTUTYIIUH B T.4.: 94 308 77 693
HETEKYIIH 94 308 77 693
3aABAYKEHUs 110 ITIOAYYEHU 3a€MU OT He(PMHAHCOBU UHCTUTYLIUH B T.4:
HETEKyIIn
Apyru 3aAbAKeHHSA (3AABAKCHHSA KbM AOCTABYHIIN, ABAHCH U IIP.) 17 269 6244
HamaseH ¢ mapudHuTE CPEACTBA U MAPUYHUTE €EKBUBAACHTHU 2015 1695
Heren ABATOB KanmTaa 109 562 82 242
OO6mo coOCTBEH KarmATaA 168 192 159 410
OO6m10 KarmuTaa 277 754 241 652
CphOTHOIIEHUS HA 3AAABKHAAOCT 39.44% 34.03%

CripaBeyIMBH CTOHHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH

Konnenmusita 3a CIipaBejIMBaTa CTOMHOCT npearnojara peajan3upane Ha (1)I/IHaHCOBI/I UHCTPYMEHTHU 4YpE3 npoz{a>K6a. B ciry4as
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obaye Ha B3EMaHHATA U 3aAb/DKEHHUATA € HAJUIIE OUaKBaHEe 3a Pealli3alys Ha Te3u (MHAHCOBH aKTHBH U MACHBU Upe3 TAXHOTO
IBUIOCTHO OOpaTHO W3IUIAIAHE WJIM PECIEKTHBHO IIOTacsiBaHe BBHB BpPEMETO. 3aToBa T€ C€ IPEACTaBAT II0 TIXHATA
aMOPTU3UpPYyEMa CTOMHOCT.

IpurexaBanute oT Jpy*KecTBOTO (PMHAHCOBH AKTHBH Ca OCHOBHO KPAaTKOCPOYHM B3€MaHHUs OT KJIMEHTU M TMApUYHU CpPEICTBa
T0 pa3IUIal[aTeTHA CMETKU B OaHKH, TOpaJii KOETO ce MpHeMa, de 6anaHcoBaTa UM CTOMHOCT € MPUOIU3UTEIHO paBHA Ha TSIXHATa

CIipaBE€JIMBa CTOMHOCT.

HpI/ITe)KaBaHI/ITe oT I[py)KGCTBOTO (1)I/IHaHCOBI/I nDacuBHU II0 CBOATA CBHINHOCT BKIKOYBAT OCHOBHO 3aABb/IKCHHA IO 3a€EM
PCBOJ'IBI/IpaHla KpE€auTHa JIMHUSA. PeroBOCTBOTO Ha Z[py)l(eCTBOTO CMsATa, Y€ MNPWIOKCHUAT JHMXBEH MNPOLHCHT CE€ CHHUTa 3a

CPaBHUM C Ma3apHUTE JIUXBEHU MPOLEHTH, MPUIOKEHH 32 33€MU ChC CXOIHU XapaKTEPUCTHKU U PHUCK.

PbK0BOACTBOTO Ha J[py»KECTBOTO CUMTA, Y€ MPH CHUIECTBYBAILUTE OOCTOATEICTBA, IPEACTABEHUTE B OTYETA 32 (PUHAHCOBOTO
CBCTOSHHE OLICHKHM Ha (DMHAHCOBUTE aKTHBH W MACHBU Ca Bb3MOXKHO Haif-HaJeXKIHH, aJJlCKBaTHU M JIOCTOBEPHU 3a LIEIUTE HA

q)HHaHCOBaTa OTYETHOCT

26. [pyru BeIpocu

Ha 24.02.2022 r. Bp3HUKHA BoeHEeH KOHGIUKT Mexay Pyckata ®eneparus u Pery6irka Ykpaiina, KoHTo IpoabibKaBa
U KBM JjaTata Ha ojoOpeHue Ha Hactosmus ordeT. Cpemy Pyckara denepanns u cBbp3aHu ¢ Hes onpeneieHd GH3HIECKH U

IOPpUAVYICCKH JIMIIA Ca HAJIOKEHU PA3JIMYHUA OTPAaHUINUTEIIHU MEPKH W/WIH ca BKJIIOYEHU B CAaHKIIMOHHHU CIIUCHIIN.

IIpe3 u3sMuHaNIUS OTYETEH MEPUOJ PBKOBOACTBOTO Ha JIpy>KECTBOTO pasrieia Bb3AEHCTBUETO Ha BOSHHUSI KOHQIUKT
BBPXY KIacH(UKanuiTa HA (UHAHCOBHUTE aKTHBHU M MO-CHELHATHO ATy OM3HEC MOJENHT Ha NPEANPUSITHETO 32 yIpaBIeHHE Ha
(MHAHCOBHUTE aKTHBU MOXE J]a CE € IPOMEHHIII KaKTO 3a ChIIECTBYBAIIHUTE, Taka U 3a HOBUTE (puHaHCOBH akTiBH. KbM naTaTa Ha

TNPUEMAHETO Ha HACTOALIUA OTUET TaKMBA IPOMEHHN HE Ca OTKPUTH.

EBCHTyaJ'IHI/ITe HUKOHOMHUYECCKHU IMOCICANIN OT BOCHHHUSA KOH(l).]'II/IKT MEXKIAY PyCI/IH n YKpaﬁHa BBPXY Z[eﬁHOCTTa Ha

NpeanpuAaATHATa CE 3aK/II0YaBaT B CJIEAHOTO!:

[IpennpueTnTe MOIUTUYECKM M MKOHOMUYECKM MEPKHM M HAIOXKEHH CAHKIMM OKa3BaT BIMSHUE NPU3HABAaHETO Ha
eJIeMEHTHUTE Ha ()MHAHCOBUTE OTUETH; CIEIKA U CAJIa B TyKIeCTpaHHA BallyTa; 00e3leHKa Ha He()MHAHCOBH aKTHUBH; OICHIBAHE
[0 CIpaBe[INBa CTOWHOCT Ha HE(QWHAHCOBHTE AaKTHBM W IIaCHBH; WHBECTHUIUH B JIBIIEPHH, ACOIMHUPAaHU M CHBMECTHH
NpeNpUsTHS; KIacupuKanus 1 00e31eHKa Ha (PMHAHCOBY aKTHBH; TAPUYHU CPE/ICTBA U NIAPUYHU €KBUBAJICHTH; 4yXKIECTPaHHU

JIEWHOCTH U KOHCOJIMAUPAHE Ha q)HHaHCOBI/ITe OTYCTH.

B®B BpB3Ka ¢ ropeonucaHoToO M Clie] HalpaBeH Mperjien Ha AeiHocTTa Ha I'pymaTa, ce ycTaHOBH, Ye HE Ce Hajara
HEOoOXOIMMOCTTA OT aJalTUpaHe Ha OTYETHHS NIPOIEC KbM IPEIN3BUKATENICTBATa HA NKOHOMHUYECKHUTE M (PHHAHCOBH IOCIIEINIIH
OT PYCKO-yKPaHHCKUS KOHQIIMKT, KOETO Na NpeAanoJiara NpepasriIeklaHe Ha CUYCTOBOJAHHUTE JOMYCKAHHMS M HPELEHKH NPH

MPpU3HABAHETO, OUCHABAHETO U IMPEACTABAHETO Ha aKTUBUTE U ITACUBUTE BHB (1)I/IHaHCOBI/ITe OTYECTH.
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Caenku CBbp3aHU JIMLA:

PUHAHC NAOC MEHUIKMBHT XONAnHT ALL 31.12.2025 31.12.2024

®upma Biemanus 3anbJrKeHust B3emanust 3aabJrKeHust
Muun miit3 EAJT 38303 1371 35982 2108
MnbHH moc MarasuH 3a napu EOO/] 7 184
Excniept 6pokep 2
®Dacrtmeit X[ ALl 8
Kpeautym EOOL{ 394
Mnbau mmoc Mmactbp EOO/] 369
W nasect EOO 4795
®u unBect A/ 9525 6 886
O6uwo 47 835 6929 43 062 2108
DUHAHC NAOC MEHUOKMBHT XONauHT ALl 31.12.2025 31.12.2024

®Dupma Pasxonu Tlpnxoaun Pasxonu Tlpuxoaun
Mpuu miit3 EAJT 181 735 170 313
MU mnoc MarasuH 3a napu EOO/] 216
Excnept 6poxep 58
Kpemurym EOOL 4
Mubau mmoc mactsp EOO/] 4
W nusect EOO 48
®dacrt et X ALl 11 24
®u unsect EAJ] 499 1
0o6uio 237 1303 170 554
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MbHM natoc marasuH 3a napu EOO/, 31.12.2025 31.12.2024

®Dupma Biemanus 3aabirKeHust B3emanust 3anbJ/oKeHus
OGUHAHC TUTIOC MEHU DKM BHT 7 184
XOJIIVHT AT
Mbun mmiiz EA J{ 920
dacT neit 4
Oomo 924 7 184
MbHM natoc marasuH 3a napu EOO/[ 31.12.2025 31.12.2024

®Dupma Pasxonu Tlpuxoaun Pasxonu TIpnxoaun
Mbuu mmiiz EAJ] 3865 4152
OUHAHC IJTFOC MEHU DKM BHT 189
XOJIAVUHT AT
Oomo 0 3865 189 4152
MbHU nnin3 EAL, 31.12.2025 31.12.2024

®upma B3emanus | 3anbiukenus | Bsemanus | 3aabiokenns
®DuHAHC UTFOC MEHHUPKMBHT XOJUIHHT A J] 1371 38303 2108 35982
MbHM natoc marasuH 3a napu EOO[ 920
Oomo 1371 39223 2108 35982
MbHU nnin3 EAL, 31.12.2025 31.12.2024

Dupma Pa3zxonu Hpuxoaun Pa3zxonu Hpuxoan
®DuHAHC UTFOC MEHHUPKMBHT XOJJIHHT A J] 735 181 313 170
MbHu wmoc marasu 3a napu EOO/] 3865 4152
06uwo 4 600 181 4 465 170
®u nusect EOO/ 31.12.2025 31.12.2024

®Dupma Biemanus 3anbJrKeHus! B3emanust 3aabirKeHust
DHUHAHC TUIFOC MEHUDKMBHT XOJTHHT A J] 9525 9477
Oo6mo 9525 9477
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®u nHusect EOO/ 31.12.2025 31.12.2024
®Dupma Pasxonu Tpuxonn Pasxonu Tpuxoan

DuHAHC TFOC MEHUPKMBHT XOJIHHT A /] 499

0O6wo 499

Kpeautym EOOL, 31.12.2025 31.12.2024
®Dupma Biemanuns 3anbJuKeHHst B3emanust 3aabJKeHust

®uHAHC MTFOC MEHUPKMBHT XOJIHHT A /] 394

Oomo 394 0

MbHuM natoc mactbp EOO 31.12.2025 31.12.2024
®upma B3emanus | 3anbiukenuss | Bsemanus | 3agbiokenns

®DuHAHC UTFOC MEHHUPKMBHT XOJJTHT A J] 369

Oo6mo 369 (1]

W nHeect EOO[, 31.12.2025 31.12.2024
Dupma B3emanus | 3anbiokenuss | Bsemanusi | 3agbiokenns

®DuHAHC UTFOC MEHHUPKMBHT XOJUTHT A J] 4795

O6mo 4795 0

27. Co0utus cnel Kpas Ha OTYCTHHS TIEPHOJT

Cnez( Kpas Ha OTYETHUA NIEpUO/ B prnaTa Ca HACTBIIUJIN CJICAHUTC BaXXHHU CHOUTHS:

Ha 22.02.2026r. ®uHaHC mIOC MEHUKMBHT XoiauHr EAJ[ HampaBu MBpBOTO JMXBEHO IUIAIIaHE IO
Tperata emucus oonuramumu ¢ ISIN kog BG2100026256 B pasmep Ha 302 465.75 espo.

Ha 23 ¢espyapu 2026r., dunanc [Tmoc MennmpxmpaT Xonauar EAJ] emuTrpa rnpu ycnoBusTa Ha 4aCTHO
miacupade HoBu 10 000 (mecer xwisimm) Opost Onuranud ¢ HOMHHAJIHA W EMHCHOHHAa CTOWHOCT
1000(xmnsna) espo. OOMaTa HOMHUHAIIHA ¥ €eMHCHOHHA CTOWHOCT Ha obmuranuoHHus 3aem ¢ 10 000 000
(mecer munnona) eBpo. Ha emucusra e npucsoeH ISIN xox BG2100006266.

HabpanwnTe cpencTsa oT WEPBUYHOTO YaCTHO IIPEUIaraHe OT eMHCHATAa OOMUTAINH e OBIaT H3MOI3BaHH
CBIJIACHO TIpeIMeTa Ha MEHHOCT Ha IPY>KECTBOTO 3a MHBECTHUIIMH B [SJOBH ydacThs W (prHAHCHpaHe
NEHOCTTAa Ha ABIIEPHAUTE MY IPYKECTBa.

28. Bwbmpocu, cCBbp3aHu C KIIMMaTa

B crotBercTBHE ¢ mpexxomHaTta roxuHa, KeM 31 mexemBpu 2025 r. I'pymara He e maeHTH(UIMpaNa 3HAUUTEIHH

PUCKOBE, MPEAN3BUKAHU OT KIIMMAaTUYHUTE MIPOMEHU, KOUTO Orxa MOTJIH Jla OKaXXaT HEraTUBHO U CHUICCTBEHO BJIIMAHHC BHPXY
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MEXIUHHUS KOHCOJNMAUpPaH (UHAHCOB OT4eTH Ha ['pymara. PHKOBOACTBOTO HENPEKBCHATO OLEHABAa BB3ACHCTBHETO HA
CBBP3aHUTE C KJIMMaTa BBIPOCH.

29. J[leifcTBalo npeanpusTue

PT)KOBO,I[CTBOTO Ha OPY’KECTBOTO CHUTA, Y€ prnaTa € ﬂeﬁCTBaH.[a H 1€ oCTaHe HeﬁcTBaH.[a, HsMa IUIaHOBE W HaAMEPEHHUA 3a

MpEeyCTaHOBSBAaHE HA AEHHOCTTA.
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