MEXJIMHEH KOHCOJUINPAH JIOKJIAJ 3A IEHHOCTTA HA
L OUHAHC TUTIOC MEHU/DKMBHT XOJIIMHI EAJT

kbM 31 nekemBpu 2025 roguHa

Hacrosiiuusat MeXAMHEH KOHCOJNMIUpPAH NOKJIaX 3a AEWHOCTTa Ha ,,OUHAHC IUIIOC MEHMIDKMBHT XOJuguHr* EAJ|
obxsama nepuozna ot 01.01.2025t. mo 31.12.2025r., 1 € H3TOTBEH B CHOTBETCTBHE ¢ pa3nopenoute Ha wi. 39 ot 3akoHa
3a c4eToBOACTBOTO, WiI. 100 0, an. 2 u 5 ot 3akoHa 3a myOnmuHO mpenarane Ha reHHn kamwka (3IIMLK) n Hapenoa
Ne 2 ot 09.11.2021 r. 32 IbpBOHAYAIHO M IIOCJIEABAIIO Pa3KpHBaHEe HAa MHPOpMaNUs NpU MyOJIUYHO TpeyiaraHe Ha
LICHHH KHW)KA U JTOMTyCKaHe JI0 ThPTOBHs Ha PEryJIHpaH mnasap, Ha 0a3a aHAIU3 HA Pa3BUTHETO, TA3apHUTE TCHICHIIUU
U MPUCHCTBHE, OOIIECTBEHATA, MAKPO- M MHKPO-MKOHOMHUYECKATA Cpe/ia, (PHHAHCOBO-MKOHOMUYECKOTO ChCTOSHHE HA
I'pynata 3a 4eTBBpTO TpUMeceune Ha 2025T. U MEepCHeKTUBUTE 3a pa3BUTHE, KATO BKIIOYBA U YCTAHOBECHUTE CHOUTHS,
HacThimiy cie 31.12.2025t. 10 narata Ha ChCTaBSHETO MY.

1. O6ma nudopmanus 3a JpyxecrBoro-maiika

»PuHaHc IImoc MenumxmbHT Xonauuar” EAJl, e ThproBcko ApyxkecTBo, yupeneHo B PemyGnuka benrapus Ha
24.02.2022r. OT yupeAuTeIHO ChOpaHHe C pelleHHe Ha €JHOJUYHHS COOCTBEHHK Ha KaluTaua, KaTo €IHOJUYHO
aKIMOHEPHO JIPY’KeCTBO U € BiucaHo B TP, BoxeH ot Arenius no BnucBanusaTa Ha 01.03.2022r. ¢ EMK 206846379.
CenanuiueTo u apechT Ha yIpaBleHHE Ha ApyxecTBOTO € B rp. Codusi, p-u Buroma, yin. Payo [Terko Kazanmkusita
Ne 4, er. 6.

Ha 23.12.2025r. npy»ecTBOTO MpeThpIIsiBa MpeodpazyBaHe Ha IPaBHOOPTaHU3AIMOHHATa CH (hopMa U OT Ta3M Jarta €
EnHONMMYHO aKnMOHEpHO APYXKECTBO KOETO YIPAXKHSABA CBOSATA JEHHOCT B CHOTBETCTBHE C HM3HCKBAaHHMATA Ha
OBJITAPCKOTO 3aKOHO/ATEIICTBO, B YACTHOCT C pasnopeaouTe Ha ThproBCKHs 3aKOH.

CenanmuieTo u anpechT Ha ynpasienue pyxectBoto e rp. Codus, yi. ,,Pado Iletkor Kazanmkusara™ Ne 4, et. 6.
CaecTByBaHeTO Ha J[py>KeCTBOTO HE € OTPAaHMYCHO CHC CPOK MIIM APYTO IPEKPATUTEITHO yCIOBHUE.

OCHOBHUAT MpeAMeT Ha JerHocT Ha ,,PuHanc [lmoc MenmmkmbHT Xonauur EAJ] e npugoOuBaHe, ynpaBlieHue,
OIICHKa U MPOoaax0a Ha y4acTUs B OBJITapCKU U 4y)KISCTPAHHU APYIKECTBA; MPUI00MBAHE, YIIPABICHHUE U MPOaax0a
Ha O0JUranum; NpuaIoOuBaHe, OllEHKA U MPoAaxda Ha MATCHTH, OTCTHIIBAHE HA JIUIICH3HUH 32 M3IO0JI3BaHE HA MTATCHTH
Ha JIPYXECTBa, B KOUTO XOJAHHTOBOTO JIPYXKECTBO Y4acTBa; (MHAHCHpPAHE HA JPYKECTBA, B KOUTO XOJJHHTOBOTO
JIPY>KECTBO yYacTBa. PerHCTpHpaHHAT MpeaMeT Ha MEHHOCT, M3ILUI0O ChOTBETCTBA HA PEaTHO W3BBHpPIIBAaHATA OT

ﬂpy)KCCTBOTO HGﬁHOCT 1 Ha KOHICNIMATA 3a HET'OBOTO PA3BUTHC.

»Punane [Imoc MennmxmbaT Xoaauuar EAJ u apykecTBara oT HEropara rpyna pa3BuBaT I€HHOCTUTE CH U3LSJIO
Ha MECTHHSI MMa3ap, npejiaraiiku Habop oT (UHAHCOBH YCIyTH.

IIpe3 oTueTHUS IEpUO] HE € U3BBPLICHA IPOMSAHA B HAMMEHOBAHUETO Ha JIpyKeCcTBOTO.

CoOCTBEHOCT 1 yIIpaBlIcHHE

KbMm 31.12.20251. ocHOBHUSAT KanuTal Ha J[pyxecTBOTO € B pasmep Ha 147 032 198 nesa, pasnpenenenu Ha 147 032
198 Opost akuuH, BcsKa elHa C HOMUHAJIHA CTOMHOCT | JIeB.

,,®PuHanc [TImoc MenupxmbHT Xonauar” EAJl e eqHOIMYHO aKIIMOHEPHO JIPY>KECTBO C €IHOCTENEHHA CUCTEMa Ha
ypaBJieHUE.



OpFaHI/ITe Ha yHnpaBJICHUC Ca O6IHO c1,6paH1/1e Ha aKONUOHEPUTEC U CobBer Ha AUPEKTOPUTE. CbBEeTHT Ha JAUPEKTOPUTE

CC CbCTOU OT TPUMaA YJICHOBE B CHCTAB!:

Tuxomup I'oues Uemmmupos — Uien Ha C/ u U3nbaHUTENEH JUPEKTOD;
JIro6omup MuteB XKemnszkoB — Hiten Ha C1 n M3nbiHKUTENEH AUPEKTOD
Pocen Hopnanos [lumutpos - Unen va CJI u VI3nbIHUTENEH AUPEKTOP

JpyKeCTBOTO ce MPECTaBIIABA U YIIPABIIABA 3a€IHO U MOOTEITHO OT TPUMATa N3IBIHUTEIIHN TUPEKTOPH.

K®M kpast Ha 4eTBBpTO Tpemeceune Ha 2025T. akuoHepuTe Ha [IpyKecTBOTO ca KaKTo clenBa:

,@IMX HuBect” EAJ] — 147 032 198 6pst akum - 100% oT KamuTana Ha Ipy>KeCTBOTO.

2. Ananu3 Ha aAeiiHocTTa Ha ,,OWHAHC MIIOC MEHUDKMBHT XomauHr™ EAJl Ha KoHconmuaupaHa OCHOBa KbM 31

nexemBpu 2025r. CtpykTypa.

Koem 31.12.2025r. crpykrypara Ha ,,®unaHc [lmoc MennmxmbHT Xonauur® EAJ[ BkirouBa CIEIHUTE IBIIEPHU

JpYyKeCcTBa:

ITpuresxapan
Apy>xecTBo EHNK Aata na AfA OT
npupobusane/cb3AaBaHe DITMX AA

®IMTHAHC ITAFOC MEHUAXKMBHT XOAAMHI EAA 206846379 01.03.2022

MBHU A3 EAA 131289899 04.08.2022 100.00%
MDBHU ITAIOC MAT'A3MH 3A TTAPM EOOA 207395363 26.05.2023 100.00%
OM MHBECT AA 207489396 15.08.2023 98.00%
MBHU ITAIOC MACTBP EOOA 208034405 28.10.2024 100.00%
KPEAUITVM EOOA 208035749 28.10.2024 100.00%
Mo MHBECT EOOA 208034608 28.10.2024 100.00%
EKCITEPT BPOKEP OOA 207114108 10.10.2022 50.00%
OACT TTEN XA AA 202200392 27.09.2023 50.00%

,.PuHaHc [ntoc MennxMbpHT Xonauar EAJ] ynpasnisBa IpyecTBa, yyacTBaIlM B Herosarta [ pymna, uniito npeamer
Ha JIelHOCT B IIO-TOJIsIMaTa CH 4acT € B oOiacTtra Ha J00aHKOBOTO (uHaHcupaHe. OCHOBHHMTE HAIpaBJICHHS B
JeiHocTTa Ha I'pynara npe3 uaMuHanoro tpuMeceuue Ha 2025 rogusa ca:

JeiiHoCT Ha ApyKecTBOTO Maiika KbM 31 nexemBpu 2025r.
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OcHoBHaTa neifHOCT Ha Jlpy’KeCTBOTO - Maiika € HmpuaoOMBaHE, yNpaBJICHHUE, OLEHKA M MpoJakOa Ha ydacTus B
OBJITapCcKM M YYXKIECTPAaHHU JAPY)KECTBA; NMPHIOOMBaHE, YNpaBICHHE M NMpoJakOa Ha oOnuranuu; npuaoOHBaHe,
OlleHKa W Mpojax0a Ha MAaTeHTH, OTCTHIIBAHE Ha JIMLICH3MU 3a W3MOJ3BaHE HA MAaTCHTH Ha APYKECTBA, B KOHTO
XOJIZITMHTOBOTO JIPY>KECTBO y4acTBa; (PMHAHCHPaHE Ha PY)KECTBA, B KOUTO XOJJHUHIOBOTO JIPY)KECTBO y4yacTBa.

PerucTpupaHusaT npeaMer Ha JEHHOCT HAa JbIIEPHUTE W ACONMHUPAHM npeanpusitusi or I'pynara e KakTo
cieaBa:

MBHHU JIMA3 EAJT, EUK 131289899

OcHoBHata paeitHocT Ha ,MBHU JINM3“ EAJl e npunobuBaHe HA aBTOTPAHCIIOPTHM CPENCTBA, HA MAIIMHH,
CHOPBHKEHHUST M 000pyIBaHE, KAKTO M Ha BCSIKAKBH JPYTH JBIDKMMHU U HEABHKMMH BELIH U MPEJIOCTABSIHETO UM 4pe3
BCUYKHM BHJOBE JIM3MHIOBY CIEJIKH Ha KpaiHu motpedutenu. JpyxecTBoTo ¢ HeOaHKOBa (PMHAHCOBA MHCTHTYLUS,
MPEeA0CTaBIIIA JU3KHT 32 (U3NYECKH U FOPHIMUYECKH JIUIIA.

MBHHU II/TIOC MAT'A3HUH 3A ITAPU EOOJ, EUK 207395363

Ocnosnara geitHoct Ha MBHU TIVIFOC MAT A31H 3A ITAPU EOO/L, , EVK 207395363 e npenocraBsiHe Ha JieCeH
JOCTBIT J0 KA4eCTBCHM (UHAHCOBH YCIYTH M HHCTPYMEHTH B OOJIACTTa HAa HIOTEYHOTO M IMOTPEOUTEIICKOTO
Kkpenutupase. [[pykecTBOTO U3BBPIIBA KOHCYITAHTCKA, aT€HTCKA U TOCPEIHNYECKA IEHHOCT.

MpbHu mntoc MaraszuH 3a napu EOO/] nma pa3BuTa Mpexa oT JieceTKH o(ucH, pa3oJIoKEHN Ha KIIOYOBH JIOKALMH B
cnenuute rpagose Ha ctpanara: Codus, Bapua, biaaroesrpan, byprac, Benuko, TepHoBo, Bparia, Jloopuy, MoHTaHa,
[Tazapmxuxk, [lepuuk, [lnesen, [lnosaus, Pyce, Ctapa 3aropa, Xackoso, lllymen u SIm6o.

Ha31.01.2025r. B TPPYOJIHLI npu AreHuus no BNUCBaHUATA 110 apTHIaTa Ha JIpyKEeCTBOTO ca HallpaBEHU NPOMEHU
B YIIPAaBUTEJINTE Ha APYKECTBOTO:

I'xa Muxaena Togoposa VBaHoBa € 3aiiueHa KaTo yIpaBUTEN HA JPY>KECTBOTO U Ha HEHHO MSCTO ca BITHCAHH J[BaMa
HOBHU ympaBuTenu I-H Muten XpucroB lllaxna3os u r-u Benuucnas Aurenos XKunes.

®U MHBECT A1, EUK 207489396

PeructpupanusaT npeaMeT Ha JAEHHOCT Ha JPYKECTBOTO € KOHCYJTAHTCKa JAEHHOCT, areHTcKa JeHHOCT,
MocpeIHINYecKa JISHHOCT 1 BCSIKa JIpyra ThbProBcKa JeHHOCT, He3a0paHeHa OT 3aKOHa.

KBM naTata Ha HACTOSIIUS OTYET JPY’KECTBOTO HE M3BBPIIBA JEHHOCT, HO e IUIaHUpa Ja UHBECTHPa BbB (QPHHAHCOBU
WHCTPYMEHTH.

Ha 17.04.2025r. 8 TPPYOJIHII npu Arenuust no BnucBaHusiTa no napruaara Ha ,,01 UHBECT A/l ca HanpaBeHu
IIPOMEHH B MPEACTABUTEINTE HA JPY’KECTBOTO U B CbCTaBa HA ChBETa HA TUPEKTOPUTE:

r-H Atuna MioHtop @ukper e 3anudeH kato npeacrasuren Ha ,,O1 UHBECT A/l 1 Ha HErOBO MSICTO € BIIMCAH HOB
NpeACTaBUTEN Ha ApykecTBOTO r-H Jumo /JamsHoB JlaMsHOB;

IIpomenute B cheraBa Ha ChBeTa Ha JUPEKTOPHUTE Ca KaKTO CIIE/BA:

r-H Atnia Miorrop @UKpeT e 3aIudeH KaTo WieH OT cheTaBa Ha ChBeTa Ha qupekropure Ha ,,OU MHBECT® AJl;
Brncanu ca nBama HoBH unieHoBe B ChBeTa Ha iupektopute r-H Jlumo JJamsaoB lamsiHoB U T-H Jlto6omup [InameHoB
Kapakaies.

MBHH IJTFOC MACTBP EOOJT, EMK: 208034405

@drHAHCOB JNM3WHT, TApaHIMOHHN CJIEJIKH, PUA00MBaHE HAa B3EMaHUs 10 KPEIUTH WM JEHHOCT, TpeJICTaBIsIBaIla
apyra ¢opma Ha GuHaHcupane (hakTopuHr, GopdeTHHT U APYIH) BB Bpb3Ka C KPEAUTH, IPUIOOUBAHE HA JISUIOBU
y4JacTusi B KpeAUTHN U (PMHAHCOBM MHCTUTYIIMM U OTIIyCKaHE Ha KPEIHWTH ChC CPEJICTBA, KOUTO He ca HaOpaHH upe3
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IyOIMYHO NPUBIIMYAHE Ha BIIOTOBE MIIH IPYTH Bb3CTAHOBHMH CPEJCTBA ChITIACHO 3aKOHA 32 KPEIUTHUTE HHCTUTYLINH,
KpPEAUTHO TOCPEAHUYECTBO.

Ha 03.02.2025r. B TPPIOJIHII npu AreHIus o BIUCBaHUATA 110 apTHIaTa Ha J[py»KecTBOTO ca HallpaBeHU MPOMEHU
B yIpaBUTEINTE Ha APYKECTBOTO KAaKTO cilefBa - r-ka Muxaena TogopoBa lBaHoBa e 3ajinueHa KaTo yrnpaBUTEN Ha
JPY>KECTBOTO M Ha HEIHO MSICTO € BIIMCAH HOB yIIPaBUTEI HA APYKECTBOTO - T-ka CBetocnasa fOnusHosa CroliHeBa.
Ha 21.07.2025r. cbe 3amoBen Ne BHB-103666/21.07.2025r. na monmynpaBurtens Ha bearapcka Hapospna OaHka,
PBKOBOJIEII YIIpaBJlieHHE ,,baHKOB Ha30p** APYIKECTBOTO € BIMCAHO B PETHCTHPA HA (PUHAHCOBUTE HHCTUTYIIMH IO YJI.
3a ot 3aKkoHa 3a KPEeIUTHUTE HHCTUTYIHHU C peructpannorneH Homep BGR00516.

KPEAUTYM EOO/JI, EUK: 208035749

@DUHAHCOB NM3UHT, TAPAHIMOHHN CIENIKH, NPUAOOMBaHE HAa B3EMaHUs 10 KPEOUTH WM IEHHOCT, TPECTaBIABAINA
npyra popma Ha puHaHCcHpane ((pakTopuHT, GopheTHHT U OPYTH) BBB BPB3Ka C KPEAUTH, MPUAOOUBAaHE HA JISIIOBH
ydacTus B KpEUTHH M (PUHAHCOBM MHCTUTYLIMH M OTITyCKaHE Ha KPEIUTH ChC CPEACTBA, KOMTO HE ca HaOpaHU 4pes3
Iy OJIMYHO NPUBIIMYAHE Ha BIIOTOBE MIIH IPYTH Bb3CTAHOBHMH CPEJCTBA ChITIACHO 3aKOHA 38 KPETUTHUTE HHCTUTYLINH,
KPEIUTHO TIOCPETHIYECTBO.

Ha 03.02.2025r. B TPPIOJIHII npu AreHIus o BIUCBAaHUATA 10 apTHIaTa Ha J[py>KecTBOTO ca HallpaBeHU IPOMEHU
B yIpaBUTEIUTE Ha APY>KECTBOTO KAKTO clie]Ba - r-xa Muxaena Tonoposa MBaHoBa e 3aiM4eHa KaToO yNpaBUTEN Ha
JPY>KECTBOTO M Ha HEWHO MSCTO € BIIMCAH HOB YIIPAaBUTEJ Ha JPYKECTBOTO - I-ka ['abpuena CumeoHoBa VBaHosa.
Ha 23.07.2025r. cbe 3amoBen Ne BHB-104993/23.07.2025r. na momynpaButenss Ha benrapcka HaponHa OaHKa,
PBKOBOJICLI YIIpaBJieHHE ,,baHKOB HA30p** APYIKECTBOTO € BIMCAHO B PETHCTHPA HAa (PUHAHCOBUTE HHCTUTYIIMH MO YJI.
3a oT 3aK0oHa 3a KPeIUTHUTE HHCTUTYLIUHU C perucTpannoneH Homep BGR0O0517.

HN® UHBECT EOO/I, EMK: 208034608

BcsikakbB  BHJ KOHCYNTAQHTCKH YCIyTH, IOKYNKO-IPOAak0a Ha CTOKH, BBTPEIIHA W BBHIIHA TBPrOBHSA, THPTOBCKO
MIPE/ICTaBUTEINICTBO U MOCPEIHUYECTBO Ha OBITapcKu M Yy KJICCTPaHHHM JINIA, KOMHCHOHHH, KaKTO U BCSKA Jpyra JIeHHOCT, KOSTO
He e 3a0paHeHa OT 3aKOHa, KaTo 3a AEHHOCTHTE, 3a M3BBPILIBAHETO HAa KOUTO €€ IMpEJBMXKAA IPEABAPUTEIHO H3JaBaHE Ha
paspelieHie WK JHIEeH3, Te e ce M3BBPIIBAT CIIeA HaJIeKHO paspemieHue. JpyKecTBOTO ce MPEeICTaBIsIBa M yNPaBiIsiBa OT
Vrpasutens Pocen Mopaasos JIuMuTpos.

EKCIIEPT BPOKEP OO/, EUK 207114108;

HeﬁHOCTTa Ha APYXKECTBOTO € 3aCTPAXOBATCIIHO MOCPECAHUYCCTBO, KOHCYJITAHTCKA JICMHOCT B 00J1aCTTa Ha CJCJIKHU 3a
omepaTtuBeH M (PHMHAHCOB JIM3HMHT, KOHCYJNTAaHTCKH YCIYTH, KAaKTO M BCSKAKBH IPYTH ACWHOCTH, He3aOpaHEHH OT
OBJIrapCKUTE 3aKOHU. J[PYKECTBOTO CE TIPE/CTABIIABA U yIpaBisaBa oT Ynpasutess [lersp CosHOB.

®ACT IIEM X]T AJl, EUK 202200392

HpyxectBoto ,,Dact neit XJ[“ A/l onepupa neiiHOCTTa cM Ha MECTHMS Ia3ap, NpeAaraiki yCiIyrd Ha HaCEJIEHUETO
Ja 3ariamnia Ha €IHO i€ pa3JIMYHu KOMYHaJIHHU YCIIYTd, MCCTHU JaHBIHU U TAKCH, KAKTO U A4 3aABABAT U IOJIy4daBaT
pa3JIMiYHu JOKYMEHTH, U3JaBaH!U OT o6uch1<aTa AIMUHUCTpAIUA, U3BbPIHIBAHE HA IMOIICHCKU MMapUYHU IPEBOJU T10
1. 39 ot 3aKoHa 3a MOIIEHCKHUTE YCIYTH Bh3 OCHOBA Ha JIUIIEH3.

,.Pact nert XJ1*“ AJl uma pa3zButa Mpexka oT oprcH, pa3nosioKeHH B CISAHATE 00JIACTH U TpajioBe Ha cTpaHaTa: Codus,
Bapna, Bpamna, Bmaroesrpan, byprac, Bemuko TwpuOBO, J0o0pmu, Krocrenmwn, JloBeu, Monrtana, [lazapmxuk,
[Nepnux, Ilnesen, [Tnosnus, Pasrpan, Pyce, Causen, Crapa 3aropa, Xackoso, lllymen, SIm6oi, ['abpoBo, Pasrpan.
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Ha 23.04.2025r. 8 TPPIOJIHI] npu Arenmms mo BrmcBaHuATa 1o maptuaara Ha "®act [lert X" AJl ca HampaBeHH
IIPOMEHH B TIPEACTaBUTEINTE Ha JPY’KECTBOTO U B ChcTaBa Ha ChBeTa Ha TUPEKTOPUTE:

r-H Bacun Becenunos [lecniooB e 3anuueH kato npeacraButen Ha "dact Ileit X" A/l u Ha HETOBO MSICTO € BIUCAH
HOB IIPEJCTaBUTEI Ha JPY’KECTBOTO I'-xa 3apaBka PymenoBa Pycena;

IIpomenure B cberaBa Ha ChBeTa Ha MTUPEKTOPHUTE Ca KaKTO CIIEBA:

r-H Bacun Becennnos JlecriosjoB e 3aiuueH KaTo WieH oT cbeTaBa Ha ChBeTa Ha qupektopure Ha "®act Ileit X"
AJl, r-xa 3npaBka PymenoBa PyceBa e BnucaHa kato HOB uieH B CbBeTa Ha AUPEKTOpUTE Ha J[pyxKecTBOTO.

Kem 31.12.20251. Ipy)ecTBOTO ce mpencTaBisiBa OT r->ka 3apaBka Pymenosa PyceBa u r-xxa Anekcanapa Bacunesa
Benkosa

Bpanngose Ha abuiepHHuTe ApyskecTBa - OCHOBHHTE OpaHIOBE B MHBECTHLHOHHMS HOpTdeln Ha ,,PHHAHC IUTIOC
MeHIKMBHT Xomauar AJl, “MoneyShop”, ,,Money Lease* ce Hamupat BbB (pa3a Ha pacTeX U B IIPOIIEC HA HaJaraHe
Ha Tasapa KaTo M3ILUI0 pa3lo3HaBaeMH. 3a KommaHuATa € M3KIIOUMTENHO BaXKHO Ja MPOIBIDKH J1a Hajlara Te3d
OpaH[I0Be Ha Ia3apa, 3a Ja OCUT'YpH IUIAaHUPAHUS PACTEK U U3IBIHEHUE Ha CTpaTerusra.

3. ®UHAHCOBO CHCTOSIHUE HA JAPY’KECTBOTO HA KOHCONUIANPaHa OCHOBa KbM 31 nexkemBpu 2025r.
e  PesynraTn 3a nepuoza
KsMm 31.12.20251. obmiata cyma Ha aktuBuTe Ha ['pynaTa Bp3mu3at Ha 279 772 xuin. jiesa.

CoOcTBeHHAT KanmuTal Ha ['pymnara e B pa3mep Ha 168 195 Xmil. ieBa, B TOBA YHCIO OCHOBeH Kammtan 147 032 xmi.
neBa. CoOCTBEHHAT KamuTall, IPUHAICKAI] Ha aKIIMOHEPHUTE Ha JPY>KECTBOTO Maiika € B pa3mep Ha 147 032xwm.
neBa.

KoM 31.12.2025r. ['pynaTta peanms3upa mevyanda Ha KOHCOJNUANPaHa OCHOBA B pa3Mep Ha 9 757 Xwi. jeBa, B T.4. 3a
JpY>KeCTBOTO Maiika 3 879 xui. neBa

OCHOBHHTE ONEPATUBHU pa3Xxoau Ha I'pymara ca cCBbp3aHM € Pa3X0/IH 3a IEPCOHAT KOUTO 3a YeTBBPTO TPUMECEUHE
Ha 2025r. ca B pa3mep Ha 9 918 xu. neBa.

[Ipe3 werBbpTO TpEMeceune Ha 2025r., ['pymara ce ¢puHAHCHpa OCHOBHO Upe3 MPHUXOIM OT JIMXBH. Pasxomute 3a

JIMXBY M TAKCH 3a MEpHoja ca B pazMep Ha 9 536 Xu.JiB.

° HI/IKBI/I,ZIHOCT 1 KaIllUTaJIOBU peCypCu
OCHOBHHTE H3IMOJI3BAHU U ITOTCHI[UATHHI HU3TOYHHIM Ha JTUKBUJHOCT Ha prnaTa ca:

° BL’I‘pGIlIHI/I HU3TOYHULIHA — ONPUXOAUTE OT npozlaxc6n u (1)I/IHaHCOBI/ITC Mpuxoau;
° BbHmHN HU3TOYHUIIU — TbPrOBCKH KPEAUTHU OT (bHHaHCOBI/I HWHCTUTYLHU;
— TpH 06J'II/IFaIII/IOHHI/I 3acMa

B kpas va 2023r. ,,®unanc [Tmoc MermmxmbHT Xomauar™ EAJ] peann3upa HaMepeHusITa cu kaTo npemioxu 25 000
Opost OOMKHOBEHH O€3HATMYHI IOMMEHHN 00€31IeYeHN IBJITOBU KHIKAa C HOMHHAITHA ¥ eMICHOHHA cToiHOCT oT 1000
€BpO, IIpH KOeTo ycrs Ja Habepe upe3 obmuramuu 20 655 000 eBpo ¥ MO TO3M HAYMH HAPABH ITBPBOTO YCIEIIHO
ITBPBUYHO MpEJIaraHne Ha O0JHraliiy Ha peryJiupaH masap Ha ,,brarapcka gponmosa 6opca‘.

CpoxbT 710 masexa Ha emMucusITa € 84 Mecela OT JaraTa Ha CKIIOYBAaHETO HAa OONMTalMOHHUS 3aeM. JIMxBeHHTE
IUIAIAHKS ca IIECTMECEYHH INpH (PUKCHpaH JIMXBEH NpPOLEHT B pa3mep Ha 8% (oceM Ha CTO) TOAWIIHO BBPXY
HeroraceHara 4acT OT IJaBHHNaTa. llorameHusTa No IJIaBHHULATA HAa OOJMIallMOHHMS 3a€M 3aroyBa OT BTOPOTO
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JMXBEHO IUTAIlaHe Ha IleTaTa roAuHa U me 0b/e B pazmep Ha 5 000 000 (et MUIIHOHA) €BPO, BEIHO C BCAKO CIICIBAIIO
JIMXBEHO/KYIIOHHO IIJIalllaHe JI0 OKOHYATEIHOTO MOracsiBaHe Ha IJIaBHUIATAa, KOETO IIe Ce M3BBPILIM Ha Majexa Ha
emucusTa. [ maBHMIIaTa ce moracsiBa Ha 5 paBHU BHOCKH Ha 60-Tust, 66-Tusi, 72-pusi, 78-mus u 84-Tusi Mecelu 3aeIHO
¢ IMXBeHUTe Iianus. EMucusTa kopnoparueau oonuranuu e ¢ ISIN BG2100024236. O6nuranuunTte ce ThpryBar Ha
Cermenr 3a oonuranmu Ha BOb AJl, 6opcos kox FPMB. IIpoabsmxasa craptupanara Ha 09 ssayapu 2024 1. TbproBust
Ha bwirapcka gonnosa 6opca AJ] ¢ obiuranuuTe Ha €MUTEHTA.

Ha 22 noemspu 2024r., ®unanc [Timroc MeanmxmbaT Xonauar EAJ] emutrpa mpu ycaoBUATa HAa 9aCTHO TUTIACHPaHE
100 000 (cro xwmsian) Opost OIUrany ¢ HOMHAHAIIHA U eMHACHOHHa cToiHOCT 100(cT0) neBa. OOmaTa HOMUHATHA U
E€MICHOHHA CTOHMHOCT Ha oOnmrammoHHms 3aeM e 10 000 000 (mecer mmnmona) meBa. Ha emucusta e mpucBOeH
ciequust [SIN kox BG2100048243.

C pemenne Ne 123-E ot 05.03.2025r. Ha Komucus 3a puHaHCOB Hag30p Oemie 0J00peH MPOCIIEKT 3a JOIMyCKaHe 10

THPrOBUS Ha PETyJUpaH ma3ap Ha eMucus obnuranuu B pasmep Ha 10 000 000 (mecetr MIITHOHA) JIeBa, Pa3NpeeieHU
B 100 000 (cTto xumsimu Oposi) OOMKHOBEHH, OC3HATMYHHU, MOMMEHHH, CBOOOIHO IMPEXBBPIISEMH, JTUXBOHOCHH,
HeoOe3neueHr, HEKOHBEPTUPYEMH OOJIMraliy, ¢ HOMHUHAJIHA CTOMHOCT Ha enHa obOimrauus: 100 (cto ) iesa, ¢
(UKCHpaH TOIUIICH JHMXBEH NPOLEHT B pa3Mep Ha 7% miatuM Ha 6-meceueH nepuoi. ISIN xon Ha emwucusta
obmuranun BG2100048243.

C pemenne Ha CJ] ot 06.03.20257. Ha Bparapcka ®onnosa bopca AJl, 6axa momycHatu a0 ThproBus Ha CerMeHT 3a
obmurammu Ha OcHoBHEA mazap BSE emucust o6nuranuu ¢ ISIN kox BG2100048243, nznaneHa ot ,,OuHaHC 1mIIOC
MeHIKMBHT xoiunuar EAJl. Ha emucusra e mpucsoeH 6opcoB kox FPMA. [latata Ha BBBeXIaHE 32 THPTOBHS €
11.03.2025 r. (BTOpHHK).

CpokbT 10 majie’ka Ha eMucHsiTa ¢ 84 Mmecena OT JaraTa Ha CKJIFOYBAHETO Ha OOJHraloOHHHS 3acM. JIMXBEHUTE
IUIAIAHMS Ca IIECTMECEYHU NpH (UKCHpaH JIMXBEH NPOLEHT B pa3mep Ha 7% (celeM Ha CTO) TOJAMIIHO BBPXY
HermoraceHaTa 4acT OT IUIaBHMIIaTa. [lmamianero Ha riaBHUIATa ce u3BbpIBa Ha 1 BHocka oT 10 000 000 nema,
JTB/DKAMU Ha najgexa. [Ipoasmkasa u ctaptupaiata Ha 11 mapt 2025 r. Thprosus Ha brirapcka ¢ongosa 6opca A/
C BTOpaTa EMHUCU 06erau1/11/1 Ha CEMUTCHTA.

Ha 18 aBryct 2025r., ®unanc [Tnroc MennmxMbHT Xonauar EAJl eMuTupa npu yciaoBUsITa Ha YACTHO IUIacCHpaHe
HoBH 10 000 (mecer xwisiom) Oposi OnMUraniyi ¢ HOMHHATHA M eMHCHOHHa cToitHOCT 1000(xmssga) eBpo. O6maTa
HOMHWHAITHA ¥ €MHICHOHHA CTOMHOCT Ha obOnmrammonHms 3aeMm ¢ 10 000 000 (necer mmimoHa) eBpo. Ha emucusra e
npucBoeH ISIN kox BG2100026256. C pemrenune Ne 709-E ot 25.11.2025t. Ha Komucus 3a ¢uHaHCOB Hamzop 3a
emucusATa Oemre oJO0OpeH MPOCHEKT 3a JOIyCKaHe O ThProBWs Ha perynupad mazap u oT 08.12.2025r. cemara
ce ThpryBa Ha buirapcka ®onnosa bopca A/l

CpokbT 70 Tajuexa Ha emHucHsiITa € 84 Mecela OT JaTaTa Ha CKJIIOUYBAHETO Ha OOJUTralMoOHHUS 3aeM. JIMXBeHHTE
IUTAIIaHKS ca MIECTMECEUHH IPH IUIaBalll TOJUIICH JIMXBEH MPOICHT, popMupaH oT croiiHoctta Ha 6M EURIBOR +
Hanoaska ot 3.00 %, HO 0010 He mo-Manko ot 6.00 % u He noeye oT 7.00% roAMIIHO HAYMCISIBAH MPH JIMXBEHA
KoHBeHIUs Peanen 6poit 1uM B epuoa kbM Peanen Opoii nam B ronnHarta (Actual/365L, ISMA — Year).

KoM 31.12.2025r1. cpencTBata oT TpUTE OOIHUTAIIMOHHN EMHCHU Ca YCBOCHHU HAITBITHO.
Ha 21.05.2025r. ®uHaHC m10¢ MEHUKMBHT X0 JuHT EAJ] HanpaBu mbpBOTO JIMXBEHO IUIAIIAHE IO BTOpATa EMUCHS
ob6muranmu ¢ ISIN kog BG2100048243 B pazmep na 347 123.29 nesa.

Ha 21.06.2025r. ®uHaHC TFOC MEHWKMBHT X0iaauHr EAJ] HampaBy TpeTo JIMXBEHO IUIAIIAHE 0 IbpBaTa eMHCHS
obmuranmu ¢ ISIN kog BG2100024236 B pa3mep Ha 823 936.44 eBpo.

Ha 24.11.2025r. Genie W3BBPIIEHO W BTOPOTO JMXBEHO IUTalaHe MO BTopara emucusta obiwramuu ¢ ISIN kon
BG2100048243 B pazmep Ha 352 876.71 neBa.



Ha 21.12.2025r. ®unaHc moc MEHUKMBHT Xonauar EAJ] HanpaBy 4e€TBBPTO JTMXBEHO IJIall[aHe 10 IbPBAT EMUCHS
obmurammu ¢ ISIN kong BG2100024236 B pa3smep Ha 828 463.56 eBpo.

4. Ilepconan

KoM 31.12.2025 r. cnyxuTenute Ha TpyAOB JoroBop B ['pymara ca kakTo cieqsa:

JpyxecTBo EUK Bpoii cayxurean
“@UHAHC ITIOC MEHUJKMBHT XOJAUHI* EAZ] 206846379 57
MBHU JIMA3 EAJT 131289899 11
MBHHU IUTIOC MAT'A31H 3A ITAPU EOO[L 207395363 58
MBHHU IUTIOC MACTBP EOO/L 208034405

KPEAUTYM EOO/ 208035749

H® MHBECT EOO/] 208034608

EKCIIEPT BPOKEP 207114108 3
OACT IIEM XJT ALl 202200392 115
O MHBECT A 207489396

Bo3HarpaxkaeHusTa 3a nepcoHalia BKI. M pa3xouTe 3a COLMAITHO U 37paBHO ocurypsiaHe kbM 31.12.2025 r. ca B pa3zmep Ha 6 493
XHJLJIB.

5. BakHU CHOUTHS, KOUTO Ca HACTBITIIIN CIIEN AaTaTa, KbM KOATO € ChCTaBeH (DMHAHCOBHST OTYET
Crnen kpast Ha OTYETHHS ITEpHOJ] B ['pynaTta ca HACTHIUIN CIETHUTE BAKHU CHOUTHS:

Ha 22.02.2026r. ®uHaHC IUTI0OC MEHUKMBHT X0aAuHT EA ] HanpaBy MbPBOTO JIMXBEHO IUIAMaHE M0 TPETaTa eMUCHS
obmurammu ¢ ISIN kog BG2100026256 B pasmep Ha 302 465.75 eBpo.

Ha 23 ¢eBpyapu 2026r., dunanc [Inroc MernmkmbHT Xonauar EAJ] emutrpa mpu ycnoBHsATa Ha YaCTHO TUIACHpaHE
HoBH 10 000 (mecer xwisiom) Oposi OnmUramyu ¢ HOMHHATHA M eMHCHOHHa cToitHOCT 1000(xmsna) eBpo. O6maTa
HOMHWHAIITHA ¥ €MHCHOHHA CTOMHOCT Ha obOnmrammonHms 3aeMm ¢ 10 000 000 (necer mmimoHa) eBpo. Ha emucusra e
npucsoeH ISIN kon BG2100006266.

Habpanwnte cpencTsa oT MbPBUYHOTO YACTHO Tpe/iiaraHe OT eMHUCHATA OOIHTranuy e ObaaT U3MOA3BAaHHU CHITIACHO
MpeaMeTa Ha JCHHOCT Ha JPY)KECTBOTO 32 HHBECTUIMH B JSUTOBH yUaCTHs U (PMHAHCHPAHE JCHHOCTTA HA ABIICPHHUTE
MY JIpY>KeCTBa.

6. JleficTBus B 00acTTa HA HAYYHOM3CIIEJOBATEIICKATa U PA3BOHHA JEHHOCT

JpyxecTBOTO Maiika, KaKTO M HETBHUTE IBIIEPHHU JPY>KECTBA, HE M3BHPIIBAT COOCTBEHA HAYYHOM3CIIEIOBATENICKA H
pa3BoiiHa IEHHOCT.

7. OCHOBHM TEHJICHIINHY B IeHHOCTTa Ha rpymara 3a 2025r.

° 3ama3BaHe IO3UIIMUTE Ha prnaTa W KOHICHIIUATa 3a HEHHOTO Pa3BUTHUE KATO OCHOBHUTC HACOKH 3a
6’L,Z[eIIIOTO pa3BUTHEC Ca q)HHaHCI/IpaHe )IeﬁHOCTTa Ha ABUICPHUTE APYIKECTBA, 3a pa3lINPABAHC U Pa3BUTHUC HA
TAXHATa ,Z[eﬁHOCT, BKJIFOYUTCIHO 3a HapaCTBAHC Ha JIM3UHIOBUSA W KPCAUTCH HOpT(beﬁﬂH, O6XBaIIIaIlII/I
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KIHeHTH ¢u3udecku jmna 1 MCIL, B T.4. TOKyIKa Ha MOPTQEI/U OT B3eMaHHs HA ABIICPHAUTE IPYKECTBA,
C KOUTO CPEZICTBA IIe CE€ U3BBPILY MOracsiBaHe Ha TEXHU TEKYIIH 3abIDKCHUS.

e [loamomaraHe pbKOBOJCTBATa Ha ABIIEPHHUTE M acOLMUPAHMTE JIpyKecTBa B ['pymara 3a OChIIECTBSBaHE
MIOCTaBEHHUTE IUIAHOBE M U3ITBJIHECHNE Ha CIICIM(UUHUTE UM LIENIH U 33241 C 11eJ1 yBeJIMYaBaHe Ha Ma3apHHs
UM JI5U1 HA ChOTBETHUTE T1a3apu;

e  CpueiicTBHE Ha PHKOBOACTBATA Ha JBIIEPHUTE U aCOLMUPAaHHUTE APYKECTBa B I pymaTa 3a yBennuaBaHe Ha
KJIMEHTCKaTa 0a3a;

e  CepaeiicTBHe Ha pPHKOBOJCTBATA Ha IBLICPHUTE U aCOLMUPAHUTE IpY>KecTBa B [ pynara 3a ochLIeCTBsSBaHE Ha
MIOCTABEHUT

e ¢ IUIAHOBE U W3IBJIHCHNE Ha ClIeNU(QUIHUTE UM LIENU U 3aJa4H;

e Oka3BaHe Ha CHICHCTBHE Ha KOPIIOPATHBHO HHBO B I'pynara 1o BBIPOCH CBBP3aHH CHC CUCTOBOIHATA
IeHHOCT, MHPOPMAIMOHHUTE TEXHOJIOTHH, MPOAAXOUTE, MApKETHHIa M KOPIIOPATHBHUTE KOMYHHUKALHH,
YIPaBJICHUETO HA YOBCUIKUA KallUTaJl, IpaBHAaTa U aIMUHUCTPATHBHA HeﬁHOCT.

IIpe3 2025 r. ppKOBOACTBOTO Ha I'pymara ruiaHupa Ja Npob/bkaBa ycToOHYMBaTa TEHACHIUS 3a pa3BUTHE Ha OM3Heca
u oBnaagBaHe Ha mocnenuiure or COVID-19, BoiiHaTa B YKpaiiHa U HOBOBB3HMKHAJAaTa BOWHA B BIM3KUS H3TOK
mexay Wzpaen u "Xamac".

Crnen xpuzata ¢ Covid-19 EC m3roTBu Oe3nperie/ieHTeH IIaH 32 Bh3CTAaHOBSABAHE, 33 Ja CTHUMYJIHpPA eBpoIeicKkaTa
NKOHOMHKAa M Ja MOJKPENH EKOJIOTHYHHMS M IM(POB IPEXoJ], KOETO Ja IOBHIIM yCTOW4YMBOcTTa Ha EBpoma n
crocoOHOCTTa W 3a MpHUCHOcoOsBaHe KbM Opaeniute mpeamsBukarenctBa. Ha 21 romm 2020 r. mumepute ot EC
MIOCTHTHAXA CBIVIACHE T10 ISUIOCTEH MakeT (PUMHAHCOBHU CPEZCTBA BKIIOUYCH B ABJITOCPOYHUS OODKET 3a epuona 2021-
2027r. To# onpenenst BCHUKH MPOrpaMyu U MHBECTULIMH, KOUTO 1LIE AafaT Bb3MoxkHOCT Ha EC na npeononee kpusara,
Jia cb3aajie pabOTHN MECTa U [ja U3TPagy yCTOHYNBA MKOHOMHKA 33 OBJICTIIUTE TIOKOICHUS.

PBKOBOACTBOTO MMa O4akBaHuUs, de J[pyKecTBOTO — Maika, KaKTO U ABIIEPHUTE JIPY’KECTBa, Pa3NoiaraT ¢ aleKBaTHH
pecypcH, 3a Ila Mpojab/DKaBaHe Ha paboTara B Halelnsi3aHata 1mocoka W B 00o3pumo Obiemie. 1o Tasu mpuymHa
JIpy»ecTBOTO POJbJDKaBa Ja IpreMa IMPHUHIMIIA Ha JeWCTBAIOTO PEIIPHUITHE TPHU U3TOTBSIHETO HAa TO3M (DMHAHCOB
OTYeT.

P’bKOBOI[CTBOTO NOTBBpPIKAAaBA, Y€ HC Ca MY U3BCCTHU CHIICCTBCHU HCCUTYPHOCTH, CBBP3aHU CbHC CHLOUTHS HIIH

YCIIOBHSI, KOUTO MOTaT Ja IMOCTaBAT IOJ ChMHEHHE BB3MOXKHOCTTA Ha J[pyKecTBOTO — Maiika W Ha JBIICPHHUTE
JpY>KECTBa Jia MPOABIDKAT a pabOTST KaTO ACUCTBAIIO MPEIIPHUSITHE.

8. Kimonose Ha ﬂ,py)l(CCTBOTO — Malika ¥ Ha ABHICPHUTEC APYIKECTBA:

JbiepHoro apyxectso ,,MbHU JIniiz*“ A/l uma ciegHuTe pa3KpUTH KIIOHOBE

®upma/HanmeHoBaHIE HA KIIOH:
®upma/HanmeHoBaHIE HA KIIOH:
®dupma/HanmeHoBaHNEe HA KIIOH:
®dupma/HanmeHoBaHNE HA KIIOH:
®upma/HanmeHoBaHNE Ha KIIOH:
®upma/HanmeHoBaHNE HA KIIOH:
®upma/HanmeHoBaHNE Ha KIIOH:
®upma/HanmeHoBaHME Ha KIIOH:
®upma/HanmeHOBaHNE HA KIIOH:
®dupma/HanmeHoBaHNE HA KIIOH:
®dupma/HanmeHoBaHNE HA KIIOH:
®dupma/HanmeHoBaHNEe HA KIIOH:
®dupma/HanmeHoBaHME Ha KIIOH:

MBHU JINI3 EAJT - KJIOH BAPHA, EMK Ha kion: 0011
MBHU JINI3 EAJT - KJIOH BYPI'AC, EUK Ha kion: 0026
MBHU JINI3 EAJT - KJIOH CJIMBEH, EMK Ha kon: 0030
MBHU JINI3 EAJT - KJIOH PYCE, EUK Ha xi1on: 0045
MBHMU JINi3 EAJL - KJIOH TVIOB/IVB, EVK Ha kinos: 0055
MBHMU JIMI3 EAJ - KJIOH CTAPA 3ATOPA, EUK kion: 0064
MBHU JINM3 EAJ] - KJIOH BJIATOEBIPAJI, EMK kion: 0079
MBHMU JIM3 EAJ] - KJIOH SIMBOJI, EMK na kinon: 0083
MBHMU JIMI3 EAJL - KJIOH KIOCTEH/IWJI, EMK Ha kion: 0098
MBHU JINI3 EAJT - KJIOH MOHTAHA, EUK Ha kion: 0108
MBHU JINI3 EAJT - KJIOH BPALIA, EMK Ha kios: 0114
MBHU JINI3 EAJT - KJIOH IIYMEH, EUK Ha kion: 0129
MBHU JINI3 EAJT - KJIOH B. TBPHOBO, EVK Ha xiion: 0133
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®upma/Haumerosanue Ha knon: MbHH JINI3 EAJL - KJIOH IJIEBEH, EUK Ha xion: 0148
®upma/Haumernopanue Ha knon: MbHU JINI3 EAJL - KJIOH XACKOBO, EMK Ha k1om: 0152
®upma/Haumernopanue Ha k108: MbHU JINM3 EAJT - KJIOH ITA3APJIKUK, EVIK Ha ky1on: 3915
®upma/Haumernosanue Ha kion: MbHU JINI3 EAJL - KJIOH TABPOBO, EUK Ha xion: 3921
®upma/Haumernosanue Ha knon: MbHU JINIM3 EAJL - KJIOH JIOBPUY, EUK Ha xion: 3934
®upma/Haumernosanue Ha kinon: MbHU JINI3 EAJL - KJIOH BUJIUH, EVK Ha kinon: 3949
Oupma/HanmenoBanue Ha xiron: MbHU JINIA3 EAJL - KJIOH PABTPAJL, EVIK Ha kioH: 3953
Oupma/HanmenoBanue Ha k1oH: MbHU JINIA3 EAJ] - KJIOH ThPTOBHUILE, EUK Ha kioH: 3968
®upma/Haumernoanue Ha knon: MbHH JINI3 EAJ] KJIOH JIOBEY, EUK Ha ki1omn: 3972

B ocraHamute IBIIEPHH OPYIKECTBA, KAKTO M CaMOTO APYKECTBO — Maiika, HAMAT OTKPUTH KJIOHOBE B
CTpaHaTa U 4yXOHHa.

9. Puckoge, criermudyuHM 3a APY>KECTBOTO U CEKTOpa, B KOMTO onepupa U TIXHOTO yIpaBICHUE

Kpeauren puck - IpyxxectBa ot rpynara Ha ,,&unanc [lmoc MennmxkMbHaT Xonauur EAJI ca u310XKeH! Ha pUCK
OT HemoracsiBaHe Ha MPEIOCTaBEHUTE OT TiIXHa cTpaHa KpenuTH. OCHOBHAaTa AEHHOCT Ha 4acT OT IBIIEpHUTE
JPY>KEeCTBa Ha JIPY>KECTBOTO € B 00J1acTTa Ha MOTPEOUTEICKOTO KPEAUTHPAHE U JIM3HMHT, MPEAOCTABIIKH MPEIUMHO
HeoOe3neueHn KpeAuTH Ha (usndecku auua B PemyOinka bbarapus. KpeauTHUAT pUcK ce ChCTOM B TOBA KIMEHTUTE
Jla He OBJaT B ChCTOSIHKE Ja M3IUIATAT U3LLSUIO U CHIVIACHO JIOTOBOPEHUSI OTACUTENEH IUIaH IBJDKUMHUTE OT TSIX CYyMH
— IJIaBHULY, JIMXBU U IPYTU. PEKOBOJICTBOTO BHUMATEIHO YIPABIIBa €KCIO3UIUUTE, U3T0KEHH Ha KPEIUTEH PUCK,
KaTo Ipujara pa3IMyHU MEXaHU3MH C LeJl [0-aJeKBaTHO NMpeIBIKIaHEe Ha BEpOSITHOCTTAa OT Herulamase. Exna ot
TE3W MEPKH € IUBEPCHU(UKALMSI Ha KIMCHTHTE 10 MECTOXKMBEEHE, BB3pacT, CONMAJICH cTaTryc W ap. Jpyra e
pa3paboTBaHETO Ha MATPUIM U CKOPHHT MOJEIH C IeJl TI0-TOYHO M3MEpBAaHE Ha BEPOSTHOCTTA OT HEIUIAIaHe. 3a
cieieHe ¥ chOMpaHe Ha MPOOIEMHH KPEINTH MMa pa3BUTa MpPEXa OT CIIY>KHUTEIH, KOUTO OTTOBApST 32 ChOMpPAHETO Ha
IBIDKUMUTE B3eMaHus. [1ocTosiHHO ce momoOpsBaT U KpUTEPHHTE 3a 0I00peHNe Ha KPEJUTH, KaKTO M CIIOcOOHTe 32
cpOMpaHe Ha Beye MPOCPOUCHHUTE B3EMaHHsI.

Jpyr KpeauTreH pUCK MOXe Jla Bb3HUKHE 0 OTHOLIEHHWE Ha IbIIepHOTO ApyxectBo Mbuu JIniis EAJl, koero e
M3JTI0KEHO Ha KPEeINTEeH PUCK, Bb3HUKBAII B CITy4aid, Y€ JIN3UHTOIIOIyYaTelIsT - CTPaHa 10 JOTOBOP 32 JIM3UHT U3MaHe
B HEBB3MOJKHOCT Ja 3aIIaTH H3IUI0 CBOMTE 3aJBJIDKCHMSA Ha JAaTHTE HAa JBIDKUMHUTE IUIamaHus. /[pykecTBOTO
OIICHSIBAa HMBATa HAa KPEIUTEH PHUCK, KOMTO MOeMa, KaTo NMPaBHU MHIUBUAyalHa MPELeHKa 3a CTEIeHTa Ha PUCKa 110
OTHOILICHHE Ha BCEKH JM3UHTOINONy4YaTen. KpequTHUAT pHUCK ce yIpaBiaBa IOCPEICTBOM aHAIN3 Ha CIIOCOOHOCTTA Ha
JIU3UHTOTIONTyYaTeIuTe 1a OOCITy>KBaT IUTAIIAHUATA O JIM3WHTOBHS IUIaH. [IpH olleHKaTa Ha pHCKa 32 BCEKH €IUH
m3uHronckarten, Mean JInits EAJ] m3nomsea undopmarus ot Llentpanen Kpeauren peructsp, IMoTeH peructsp,
HOWU, Towproscku peructsp 1 MBP. Besko 1BHKUMO HMYyIIECTBO, OTJAaBAaHO IO JOTOBOPH 3a JIM3UHT, CE 3aCTpaxoBa
¢ “II'pnHO aBTOKAacKO” M “I'paxnaHcka oTTOBOPHOCT . JIpy>KECTBOTO M3UCKBA OT KIMEHTUTE CH J1a 3aIUIalaT aBaHCOBO
Mexay 20% u 50% oT cToiHOCTTa Ha HOBUTE TPAHCIIOPTHH CpeZcTBa Ha 0a3a MCTOPUS HA IUIANIAHUATA U TOBEACHHE
Ha KIIMEHTHTE B MHHAJIOTO.

Puck ot cnrHa koukypennus - ,,®unanc [Imroc MennmkmbHT Xoanuar® EAJ] (upe3 IbIepHUTE CH APYKECTBA) €
M3JI0KEH Ha CHIHA KOHKypeHIs. CerMeHThT Ha JIpy)KeCTBaTa, ONEpUpPAIIN B JOOAHKOBUS CEIMEHT, TPAIUIMOHHO
MIPUBJIYa HOBH MECTHH U UyXXAECTpaHHH MHBecTUTOpH. Bpannosere Money+ u Money Lease ce mo3unmonmpar B
cpenHust J0OAHKOB cerMeHT Ha morpeburenckoro 1 MCII kpenuTnpane/TH3HHIOBaHE, KBICTO MPEIIaraHeTo € Bce
omie orpanudeHo. [loBuieHaTa KOHKYPEHIIUS B TO3HM CETMEHT, a M KaTo I[UI0 B CeKTopa Om Morya Ja JoBene A0
HamalsBaHEe Ha JIMXBEHUTE IPOIEHTH II0 OTIyCKAHWTE KPEeIuTH; 3aryba Ha ma3apeH s W/IIM BIIOIIAaBaHE Ha
peHTabunHOCTTA Ha OuW3HeC Mojena Ha JIpyXKecTBOTO, CHOTBETHO OW BlomWIa (UHAHCOBOTO CBHCTOSHHE U
ONEpaTHBHUTE My pe3yJTaTH, MOpaad KOETO JpPY>KECTBOTO AMBEpCH(HIMpa TO3M PHUCK 4Ype3 IBIIEPHUTE CH
JpY>XeCTBa, KOUTO Mpeiarar (GPMHAHCOBH YCIIYTH C Pa3iMvHa IIPOAYKTOBA 'aMa U [IEJIEBU KIIMEHTCKH CETMEHT.
JInxBeH puCK - JIMXBEHMAT PHUCK MPEJCTABISABA TEKYIIMAT WIM NOTEHIMAJEH PHUCK 3a MPUXOIUTE M KaluTana,
BB3HHMKBAIl OT HEOJArONPHUSATHH NPOMEHH B JIMXBEHWTE HHBA, BCJIEICTBUE HENPEIBUICHH W HEOJIAronpHsTHH
HM3MEHEHHUs Ha JIMXBEHHUTE MPOLEHTH, BOACUIHN 10 3HAUUTEITHO HaMalleHHe Ha Mapxa. JINXBEH PUCK ChIIECTBYBA NPU
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HaIM4YMe Ha AucOallaHC B TMaaekKHaTa CTPYKTypa Ha JIMXBEHO-UYBCTBUTENHH aKTHBH W macuBH. CTpaTermsra 3a
yIpaBJICHUC HA JIMXBCHHS PHUCK [IEJIM ONTHMU3UPAHE HA HETHUTE MPUXOIM OT JIMXBU U IIOCTHIaHE HA JIMXBCHU
paBHuIIA. JINXBEHUST PUCK € CBBP3aH C BH3MOXKHOCTTA JIMXBEHUTE PABHUINA, IPU KOUTO EMUTEHTHT (QuHAHCHpa
cBOsITa (WM Ta3W HA JBIICPHUTE CH JPYKECTBA) JCHHOCT, la C€ yBEIMYaT U B PE3yNTaT HAa TOBA JOXOIUTE OT
JICHHOCTTa J]a HaMmajeaT. T03W PUCK ce ymnpamisBa OoT EMUTEHTa MOCPENCTBOM OallaHCHMPAHOTO H3IMOJI3BAHE Ha
PAa3JMYHM HM3TOYHUIM HA MPHUBJICYCH pecypc 3a (UHAHCHpAHE HA JMXBOYYBCTBUTCIHH M HEIMXBOYYBCTBUTCIHH
aKTUBH.

Perynaropen puck - 3a oCbUIECTBSIBaHE Ha JeHHOCTTa cU. YacT oT AbLIEpHUTE ApykecTBa Ha ,,OuHaHc [lmoc
MennmxmbaT Xonauar EAJL cnenBa ga Op1aT u ca BucaHu B myOmmaaus peructsp Ha BHB mo un.3a ot 3KU u B
peTUCTBpa Ha KPeIUTHUTE TIOCPETHHUIIN, PETHCTPUPAHU N0 WI. 51 oT 3aKoHa 3a KPEOUTUTE 32 HEABIKAMHU UMOTH Ha
MOTPEOUTETH 32 KOETO IIPUTEKABAT CHOTBETHHUTE JINIICH3NH. PeryIaTOpHIST PUCK 32 KOMIIAHHUATA CE OTHACA TJIABHO
JI0 BB3MOXKHOCTTa OT MPOMEHH B PETYJIATOPHUTE U3UCKBAHUS KBbM ICHHOCTTa Ha TE3H IPYKECTBa, peQIeKTHpAIIN
BBPXY JACHHOCTTa MM, PECIIEKTUBHO KbM IpyIiaTa, KaTo 1s10. Ha npykecTBOTO He ca W3BECTHH IPEACTOSIIHN TPOMEHA
B peryJalliuTe B CEKTOPA, B KOMTO onepupa, HO MPU BH3HUKBAHETO HA TAKHMBa € Bb3MOXKHO T€ JIa 3aTPYIHST HEroBaTa
JICHHOCT, KOETO Jla JIOBEJEC J0 MO-HHCKA PEHTAO0WIHOCT M OTTaM JI0 BJIOIIAaBaHE Ha (DMHAHCOBOTO MY CHCTOSHHUE W
BB3MOXKHOCTTA J]a 00CITyKBa 33 IbJDKCHUATA CH.

Puck ot n300p Ha morpemHa crparerus - 300pbT Ha HEMOIXOMASII MPOSKT WIIM CTPATETHS HA Pa3BUTHC MOXKE Jia
JIOBEJIC JI0 pealu3upaHe Ha 3aryOu W/WiM mpommycHaT moisu 3a JpysxkectBoTo. [lonuTtrkara Ha J[pyxecTBoTO € na
yOpaBisiBa CTPATETHUECKUS PUCK, Upe3 HENMpeKhCHATO HAONIOJCHWE Ha HM3MBIHCHHETO Ha CBOSITA CTpPATETUs M
pe3ynTaTuTe OT ACWHOCTTA, 3a Ja OBbJe BB3MOXKHO Jla Ce pearupa Hai-Obp30 MpH HEOOXOTUMOCT OT MPOMEHHU B
yIpaBJCHCKATA IMOUTHKA.

HNuBectuumnonen puck — ,,Ounanc [lmoc MennmxmbpHT Xonaunar EAJ] moema MHBECTULIMOHEH PUCK MPU BCAKa
CcBOSI MHBecTUIMs. [IpenBapuTeNHHTE MPOYYBAaHHUSA HA JPYXKECTBATa, KOWTO MPUAOOWBA, KAKTO W 3aIBIIOOYCHUS
(MHAHCOB aHAIHM3 HAa U3TOYHHUIINTE U BOJATIIIHOCTTA HA TEXHHUTE MPUXOAH, OOCKTHBHOTO OIICHSBAaHE CTOMHOCTTAa Ha
JIpyXecTBaTa W HKOHOMHUYECKaTa IeJechOOpa3HOCT Ha WHBECTHIIMSTA, OPraHU3UPAHUAT TEKYI] KOHTPOJ Ha
IJIaTeKOCTIOCOOHOCTTA M TIOCIEABAIIOTO pa3BUTHE HAa KOMIAHUHUTE, OTPaHUYaBaT U KOHTPOJHUPAT CTENEHTa HA TO3U
PHCK, HOCEH OT JPYKECTBOTO.

HecurypHoct BbB (pMHAHCOBHUTE NOKA3aTeJH, OLEHKH W NPOruo3u - Crparerusra, MIaHOBETE, OLEHKHUTE M
MIPOTHO3UTE 32 OBJEHIOTO pa3BUTHE HA J[py>KECTBOTO ce 0a3upar Ha OMpeNeeHH MPEINOoIOKEHUS 3a HeroBaTa
JIEMHOCT | 332 ChbCTOSTHUETO M TEHACHIIMUTE Ha Ta3apa. Berpeku yoeneHocTTa, ye MPeAnoIoKeHHsITa ca OCHOBATETHH,
MHOTO OT TSIX Ca U3BBH KOHTPOJIA Ha KOMITAHUSATA.

JIuKBHAeH PUCK - JINKBUIHUAT PUCK € pUCKBT J[pyKECTBOTO 1a HE € B ChCTOSTHUE 1A TUIATH 3aIBJDKCHHATA, CBBP3aHI
¢ (\MHAHCOBWTE MY MACHBH CHIVIACHO TEXHUS Manek. JpyKecTBOTO ce CTpeMH Ja MOIIbpiKa AOCTaThueH 00eM OT
JUKBUIHU CPENICTBA, C KOWTO Ja OCHIIECTBSIBA OOMYailHATa NEWHOCT Ha JABIICPHUTE CH APY>KECTBAa U Jla YCIIsIBa Ja
OCHTYpPH pacTeX Ha moprdeitmure uM. JpyKecTBOTO TEeHepHpa IOJOXKHTEIEH 00eM OT MapWYHH IOTOIH OT
omepaTtuBHaTa U IeHHOCT. CeIMUYHO ¥ MECEUHO Ce MPOCIIEIBAT MAJACKUTE Ha B3eMaHUATA U 3abDKCHHUSTA, KAKTO
U BXOJSAIINTE M U3XO SN TAPHYHH TOTOLIH.

bu3nec puck - busnecst Ha JlpyXecTBOTO MOXKe Jja MOCTpajaa OT HeraTHBHA MyOJMYHA KaMIIaHUs, PEryJIaTOpHH
JIeHCTBUS WK ChJcOHU criopoBe HeratuBHa myOIMYHOCT U YBPEXKIAHE HA PEITyTALMATA HA KOMITAHUSTA UK HEHHUTE
IBIIEPHU JAPYKECTBA MOXeE Ja 3acerHe CIIOCOOHOCTTa My Jia IPUBJIMYA M 33JbPKa KIMEHTH, J]a OTPaHUYaT JOCThIIa
JI0 U3TOYHUIM Ha (PMHAHCUPAHE WU JPYTH CHIIECTBEHH HEOIArONMPHUATHU MOCICIUIN, KOUTO HE MOTaT Jia ObaaT
MPEeBUICHU Ha TO3M eTaml. [ opemocodeHuTe (haKkTOpPH MOrar Jia MMaT CHINECTBEH HEONArompUsATCH €PEKT BBPXY
(PMHAHCOBOTO CHCTOSIHUC H/WJIM PE3YJTAaTUTE OT JAeiHHOCTTa Ha ,,duHaHc [Imroc MernmxkMbpHT Xomauar EAJL.
Puck oT HamycKaHe Ha KJIIOYOBH CIY:KHTeJU - ToBa € pUCKBT NeiiHOCTTa Ha J[pykecTBOTO Ja OBJe 3acTpaiicHa
IIPU HAIyCKaHE Ha CIY)KUTENI OT KIIFOYOBO 3HAYCHHE W CHC Crenu(pUIHA KBaTHU(UKANKSA, 32 KOTOTO € TPYIHO WU
HEBH3MOXHO Ja C€ HAMEPH 3aMECTHHK B pa3yMEH CPOK W INpH pa3yMHH (UHAHCOBH YCIOBHUI. B pesynrar Ha
MMO3HAHUATA W ONKTA Ha WicHOBeTe Ha Ham3opHus u YmpaBuTelieH ChBeTH, [pyKECTBOTO € 3aBUCHMO OT TAXHATa
pabora. OcraBkaTa, IEHCHOHUPAHETO WU OCBOOOXKTaBaHETO Ha WICHOBE Ha JIBaTa ChBETAa MOXKE Ja 3a0aBH WIIH
3aTpyIHU M3MBIHEHUETO Ha cTparerusta win OmzHec menurte Ha Kommanusra. ToBa MoXe Jla MMa ChIIECTBEH
HeOmaronpusaTeH eQekT BbpXy Ou3Heca, (PUHAHCOBOTO CHCTOSIHUE W pe3yTaTuTe Ha J[py)ecTBOTO.

Puck oT npoMsiHA B aKIIMOHEPHATA CTPYKTYPA - [IpoMsiHa B aKITMOHEpHATA CTPYKTYpa MOKeE JIa TOBEIE 10 IPOMSHA
B OM3Hec cTparerusTa Ha J[pyXecTBOTO, a OTTaM Jla OKa)ke CHIIECTBEH €()EeKT BbPXY WHBECTUIIMOHHUS MOPThE,



5 FPMH

‘ FINANCE PLUS MANAGMENT HOLDING

(bMHAHCOBOTO CBCTOSIHUE W pe3ynTaTtute oT AehHocTTa. ,,PuHaHC [Imroc MermmxkmbHT Xonnuar™ EAJl He ouakBa
Ta3y MMpOMsHA Ja JI0BeJle O pOoMsiHa B Ou3Hec crpaTteruira Ha Kommanwusira.

OnepatuBeH puck - OnepaTuBHUAT PUCK € CBBP3aH ChC 3aryOH WIIM HETIPEIABHUICHU Pa3XOau, CBEP3aHH C U3MaMH,
cbaeOHM Jena Wi npoOsieMH B TEKYNIOTO YIpaBJICHHE M KOHTpoJ. Pa3pacTBaHeTo Ha BCsSKa KOMIIAHWS HOCH TPHU
OCHOBHH PHCKA: - PHCK OT HEBB3MOKHOCT J1a C€ IIOCPELIHAT PACTSIIUTE HY KU Ha Ou3Heca oT (PMHAHCUPAHE; - PUCK
ot 3ary0a Ha KOHTPOJI ¥/WIM BU3HS 32 MPOABIDKUTEIICH PAacTeX OT CTpaHa Ha MEHU/KMBHTA; - PUCK OT 3aTPyJHEHHS
IIPY HaEMaHEeTO Ha KBaIU(uUIMpaH nepcoHai. JpyxecTBOTO rojiara 3HAYUTEIIHH YCHINS, 32 2 YIPaBisiBa e(eKTHBHO
BCHYKHM M30pPOEHN PUCKOBE Ha pacTexa. [IpeanpueMaT ce MEpKH ¢ Liesl HAMAJIIBaHE Ha TEKYy4ECTBOTO PH OCHOBHHUS
nepconal. ,,dunanc [Iimoc MernmxkmbaT Xoanuar EAJl ce ctpemu a moagppika B HETIPEKbCHATO Jla Mo00psBa
KBaTM(pUKANUATA HAa  CBOMTE  CIYKUTENH, HaMalsiBaWKM  ONEPaTHBHUS  PUCK M yBEJIHMYaBaWKH
KOHKYPEHTOCIIOCOOHOCTTA CH.

Puck ot caenku ¢be CBbP3aHH JHLA - PHCK OT coenKu ¢bC CBBP3aHU JIMLA [IPH YCIOBHUS PAa3IUYHU OT Ma3apHHUTE
JpyeCTBOTO M3BBPIIBA CACIKU ChC CBBP3aHU JIMLA. Makap U Herosara Lell [ja € Te3H CIAEIKH Ja Ce OCBIIECTBABAT
o0 masapHu YCJIOBHsSA, BB3MOKHO € IO PAa3JIMUHU NPUYMHH A 6’])}13T CKJIFOUCHU TaKWBa CIACJIKU NpHU YCIOBUA,
pa3iMYaBally ce OT a3apHUTE, KOUTO Jia He ca B Hail-no0pus uHTepec Ha J[pyKecTBOTO U HETOBUTE OOJIUraI[IOHEPH.
B Ta3u Bph3ka, KoMnanusATa 1m1e ochIecTBIBa CACIKH ChC CBBP3aHHU JIMIA HA TTa3apHU HUBA.

Puck, cBbp3aH ¢ ynpaBjeHHeTO - [Ipy’KeCTBOTO pa3uMTa Ha YIPABICHCKUS CH MEPCOHAT 3a CBOETO pa3BUTHE.
B3emane Ha morpeiHy ynpaBieHCKH pellieHns: Ouxa JOBEIH 10 HeraTuBeH (PUHAHCOB pe3yJiTaT, KOWTO O MOI'BJI Ja
3aCTpalld He CaMO Pa3BUTHETO, HO H CBHIIECTBYBAHETO HA APYKECTBOTO. 3aMsSHATA HA YACT WM LETUAT yIIPABIEHCKH
TIepCOHAJ ¢ HOBH JIMIa OM MOTJIO J1a Ma CHIIUTE OTPULIATEIIHHU MTOCIEACTBHS.

Puck, cBbp3aH ¢ NPpUBJIMYAHETO U 33AbPKAHETO HA KBAJIM(HUIHPAH MEPCOHAN - 32 OCBLIECTBABAHE HA CBOSATA
JerHHoCT J{py>kecTBOTO pa3unTa Ha KBanuduIupan nepconan. TakbB KBaTU(HIIMPaH IEPCOHAN C€ HAMHpPA TPYIHO Ha
masapa Ha TpyIa B CTpaHaTa. IIpHBIMYaHETO My CBINO HE € JIECHO, Thil KaTo MMa peauna Apyrd (UHAHCOBU
WHCTUTYINH, KOUTO CE CTPEMST Jla IPUBJIEKAT ChIINTE TE3M XOpa. 3a Jia MPUBJICUE U 3aIbP>KH KBaTH(HUINPAHH X0pa,
JlpyKecTBOTO mpejajara KOHKypEeHTHH ycJIOBUsl. B Objelle ako HACThIM HEraTUBEH oOparT BbB (DMHAHCOBOTO
cbeTosiHKE, ,,dunaHc [Timrtoc MennmmxMbHT Xonaunar® EAJ] Moxke na He ycree 1a npuBIeye U 3a]IbP>KU KBATUQHULIUpaH
MIEPCOHAN, KOETO OT CBOSI CTPaHa MOXKE Ja JOBEJE A0 BJIOIIaBaHE Ha (PMHAHCOBOTO CHCTOSHHE.

O¢uuuanna untepHer crpanuua: www.fmph.bg
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